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The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department
at the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in text
and tables. The Review also shows forecast completion
figures based on information obtained from developers and
project architects, supported by development progress
inspections and enquiries at the beginning of the forecast
period. These forecast figures are on a calendar year
basis and may be different from those compiled on a
financial year basis in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions, sometimes major, are only
to be expected in subsequent reviews. The degree of
revision depends principally on market conditions.

In compiling statistics on vacancy, a survey is conducted at
the year-end to obtain vacancy data from the management
offices or by inspection. The assistance given by the building
management companies/personnel in providing vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note that
the figures for the last few months of the year under review
are provisional, pending receipt of further data for analysis.
Updated figures can be obtained free of charge from the
Department’s website at www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated telephone
hotline at 2152 2152.
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It should be noted that the stock of private domestic
units in the Review includes basically all independent
dwellings with an exclusive cooking area, bathroom
and toilet. The numbers do not include village houses,
quarters held by the People’s Liberation Army, quarters
attached to premises of utility companies, dormitories
(including student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. Government-subsidised housing units, public
rental estates and Government-owned quarters are
not included.

The Review is now confined to the private property sector.
Statistics on public sector developments, both domestic
and non-domestic, owned by the Government, Hong Kong
Housing Authority and Hong Kong Housing Society, are no
longer compiled.

Definitions of the terms used in the Review, and details of
how the various figures have been arrived at can be found
in the Technical Notes on pages 64 to 75.
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Any enquiries should be directed to the Department’s

Technical Secretary (Information) at :

Address

Telephone

Facsimile

E-Mail

Website

: 15th Floor,

Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

: 2150 8807

: 21520138

: ts_info@rvd.gov.hk

: www.rvd.gov.hk

There is no objection to the reproduction of this Review

provided that the source of the data is acknowledged as

being Rating and Valuation Department, the Government

of the Hong Kong Special Administrative Region.
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In tandem with the slow global economic recovery, the
Hong Kong economy grew only modestly in 2014 resulting
in real GDP growth staying below the past ten-year trend
the third consecutive year. Underlying inflation also eased
the third consecutive year averaging at 3.5%, down from
4.0% in 2013. The labour market held largely stable and
remained in a state of full employment, with wages and
earnings attaining further moderate growth.

Amid the anti-corruption measures were in full swing
in China, the local political environment was uncertain
since the last quarter and the asset purchase programme
of the US Federal Reserve came to an end in October, the
residential property market stayed generally buoyant in
2014. The tight demand-supply balance coupled with
the ultra-low interest rate environment continued to fuel
property prices. The risks of housing market bubble are
still prominent. Home purchase affordability worsened
to around 58% in the fourth quarter, exceeding the long-
term average of 47% over 1994-2013. The Government is
determined to avert the supply-demand imbalance to meet
the housing and socio-economic development needs of our
community. The new Long Term Housing Strategy released
at the year-end set out the long term housing supply target
at 480 000 units in the coming decade. To help tackle the
irrational exuberance of the market and deter panicking
buyers, a new round of supervisory measures on property
mortgage was launched by the Hong Kong Monetary
Authority (HKMA) soon after the 2015 Budget Speech. The
HKMA issued guidelines to banks on property maximum
loan-to-value ratio for low-end properties and maximum
debt-servicing ratio.

In 2015, global economic growth is likely to remain moderate
while the Mainland economy would continue to grow
steadily and provide the main support to our local economy.
Nevertheless, the property market is susceptible to the
future interest rate hikes and the global financial volatility.
Yet, the Government will remain vigilant and prudent, and
continue to closely monitor the property market and the
evolving external environment. The Government will not
hesitate to introduce appropriate measures when necessary,
in order to maintain the healthy and stable development
of the property market and safeguard the stability of the
macroeconomic and financial systems.
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Residential

The 2014 property market was still clouded with the
serious supply-demand imbalance and surging housing
prices and rents which were beyond the affordability of
general public. The Government continued to accord
high priority to housing and strived to maintain a healthy
and stable private housing market. Since 2010, several
rounds of demand-side management measures have
been introduced to help containing market exuberance
which may pose significant risks to our economy.

The Stamp Duty (Amendment)
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Ordinance 2014 that implements
enhanced Special Stamp Duty (SSD)
and Buyer’s Stamp Duty (BSD) and
the Stamp Duty (Amendment)(No.2)
Ordinance 2014 that implements
doubled ad valorem stamp
duty (DSD) were enacted by the
Legislative Council in 2014. Overall
trading activities for residential

properties had seen a marked
decline since the introduction of
the measures. Increases in overall
prices and rentals also slowed
down. The situation however

revived in the second quarter of
2014. Buyers rushed to the primary
and secondary sale markets and
prospered the small and low-end
flat sales in particular. Raising flat supply through
optimal use of developed land, development of new
land, enhancing efficiency in land and housing supply
through streamlining the procedures and enhancing
the land administration mechanism become the
Government’s top policy priority in facilitating the
healthy development of the property market. Reflecting
the Government’s sustained efforts, total flat supply in
the coming three to four years will rise to a record high
of 74 000 units. To help containing the risk of bursting of
housing market bubble, the Government will continue
to manage demand through adjusting existing demand-
side management measures or putting in place new
measure — a new mortgage tightening measure was
launched in February 2015 to this end.

Zr
Overview

ﬂj M Ln M1 [ 1




2014 FMAZEENBZERNESEMIOK E
1572018+ AEEH165201 * B
FEANEXRNE A EFREZEEHE
SENFTRE BELAGFTE83.8% ' 18
Y F 432607 E I o 20158 2016F # &
B MMBERED B DO H132901M 7
20140 o —FHhHHNIBN - HE128
AT RRXR=ZZENEBZRDE AR
BHRIN-FHHRHELHT74 000N R o

FTEVULHTHEIREENZAHER
FEEth WES52013FFOZML -
BERENKFEBKI2Y HAENEL4B L
o FOFHEABASEHR2013FEF
HMEASK - BFP/NBEBHUFTDEMN
MEEEA ZEPULEFOFHEE
OREBTEFHKFE -

53k

BRORHNBESTRNRSRIMNA
EEAHEBANEMBE 4880 EF
i c REB FNK25% © M2013%F
491 TOOREK ZE20145F491 3005 © R -
FARALFEKEN  NLSFTHEMHENR
kMNZEERE > BohEETohB K
ZE REBEUL SFEMHBENNEE
FAWREAB BHFFTBEMHEHE LK
REHLFRR  MBENOMIENESER
SEELATNEMIABEEWITAPED
o O URBEMABRKHAIKRMIZ £E— 1 HiE
RE BMEEZ2H008m ALEF
BOZTKRMAR - hNTHIHEK -
BRANRE=EZLBUYX - T HM
JHEFHFURXE  WAREHNAE
BRME  #ERESFTEMLM o

ZR
Overview

10

Completions in 2014 increased by 90% to 15 720 units.
Take-up, at 16 520 units, was more than the vyear’s
completions. Yet, vacancy at the year-end declined the
fourth consecutive year to 3.8% of total stock, equivalent
to 43 260 units. The number of units forecast for
completionsin 2015 and 2016 are about 13 290 and 20 140
units respectively. Supply in the primary market was on
the rise. As at the end of December, it was estimated that
about 74 000 first-hand units in completed developments
or committed projects would be coming onto the primary
market in the next three to four years.

The residential property market price hiked and stayed
generally buoyant from April onwards, resulting in an
overall year-on-year increase of 12% as compared to the
fourth quarter of 2013. Rents also hiked from April onwards
with overall rental index in the fourth quarter 5% higher
than the same period in 2013. The increases in prices and
rents were led by small/medium-sized flats and hence
resulting in lower rental yields for these types of properties
in the fourth quarter over a year earlier.

Office

Higher transaction costs brought about by the
Government’s cooling measures and uncertainties in
US monetary policy continued to weigh on the office
market. Transactions dropped further by 25% from about
1700 cases in 2013 to about 1 300 cases in 2014. Leasing
activity however improved this year, led by moderate
economic growth along with tight supply and low vacancy
levels. Nevertheless, the office market recorded positive
gains in both prices and rents in the year. As Hong Kong
is still holding the world’s freest economy, the strategic
location for multinational corporations and other foreign
businesses to Mainland China and is viewed as a stable
location with competitive tax rates in the global market,
the demand of office remains huge. To meet the market
demand, the Government will continue to facilitate
office supply not only in core business district but also in
alternative business areas like Kowloon Bay and Kwun Tong

in Kowloon East.
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Office completions in 2014 were 103 600 m?, 16% lower
than the previous year. Grade A space completions were
86 100 m?, of which about 69% were in Sha Tin and Tsuen
Wan, and Grade B completions were 13 700 m2. The
overall take-up turned positive to 153 400 m? for the year.
The majority of take-up was Grade A offices at 116 300 m?
while the take-up of Grade B was 36 900 m?2. Increasing
take-up led to a decrease in year-end vacancy to 6.3%,
amounting to 692 900 m2. The vacancy rate of Grade A
offices dropped to 6.4%, Grade
B to 5.8% while that of Grade
C edged up to 6.2%.
districts, the vacancy rates of

In core

Central, Wan Chai / Causeway Bay
and Tsim Sha Tsui slipped.

Completions are likely to surge to 219 200 m? in 2015
and then lower to 169 700 m? in 2016. Grade A space
completions in 2015 are estimated at 171 400 m?, with
75% coming from Kowloon side. Completions in 2016 will
be 149 100 m?2, with Kwun Tong alone contributing 35%.
Grade B space forecast completions are about 47 800 m?
in2015and 14400 m2in 2016. There will be nil completion
of Grade C office space in 2015 but 6 200 m?2in 2016.

Overall office prices recorded a moderate gain of 4% in
the fourth quarter when comparing with the same period
of 2013. Prices of Grade A offices in the last quarter of
2014 stablised at the level of the corresponding quarter in
2013 while Grade B and C office prices recorded a growth
of 4% and 1% respectively over the same period. Overall
office rentals likewise rose by 4%, with those of Grade A,
B and C offices increasing by 3%, 5% and 7% respectively
between the fourth quarter of 2014 and the same period
in 2013. Rental yields remained fairly stable throughout
the year.
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Commercial

Completions in 2014 were 57 100 m?, with Kowloon
and the New Territories contributing 40% and 38%
of the completions respectively.
positive to 15 500 m? for the year and vacancy rate
increased marginally to 7.3% at 795 000 m2. More
completions are expected in 2015, with 103 300 m?in
total and Wan Chai surging to 22 100 m2. In 2016, the
completions will further grow to 120 600 m? of which
Yuen Long alone will provide 25% of the total supply.
Another 16% and 14% will come from Sai Kung and

Take-up turned

Central and Western district respectively.

Retail

Trading of retail properties likewise slowed down
further while leasing demand showed marginal pick
up in the year. For the year as a
whole, prices and rentals recorded
moderate gainsin general. Overall
visitor arrivals registered a notable
growth of 12% to 60.8 million
in 2014, with Mainland visitors
remaining the major impetus
to growth while non-Mainland
visitors registering a decline. It is
noteworthy that high-end sales
like jewellery showed a modest
decrease, conceivably due to the shifting of buying
sentiment. The sale and leasing of prime street shops
are expected to suffer and their prices and rents will be
under pressure in the year to come.

Both prices and rents continued climbing up in
2014. Between the fourth quarter of 2013 and the
fourth quarter of 2014, prices rose by 7% and rentals
increased by 5% respectively. As a result, the average
rental yield hovered around 2.4% throughout 2014.
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Industrial

Similarly, transactions for flatted factories plunged by
30% to about 3 000 cases in 2014. With huge demand
especially for logistics spaces and the conversion of
industrial buildings under revitalisation measures, both
prices and rents were supported with rents registering a
noticeable increase in the year. Due to the imbalance of
supply and demand, the rising trend of rents will continue.

Completions of flatted factories in 2014 decreased
to 35 600 m?, with 76% coming from Kwai Tsing. Take-up
improved but was still at a negative of 13300 m? and vacancy
at the year-end edged down to 5.6% of stock, equivalent to
958 700 m2 Completions in 2015 and 2016 are expected to
drop further to 27 200 m? and 29 200 m? respectively. The
rising trend of prices and rents continued throughout
2014.
growth of 9% in the fourth quarter of 2014 against the
With flatted factory rents
outperformed its prices, rental yield increased slightly
from 2.8% in the fourth quarter of 2013 to 2.9% for the
same period in 2014.

Prices went up by 4% while rents registered a

same period a year earlier.

There were again no industrial/office completions in 2014.
Take-up during the year was negative at 4 300 m? and the
year-end vacancy increased to 7.5% of stock, equivalent
to 44 500 m2. It is still unlikely to have any new supply in
2015 and 2016.

For storage space, 80 200 m? were completed in 2014. It
is estimated that no new storage space will be completed
in 2015 but 4 000 m? are expected in 2016.
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REKDENREE
Stock Distribution by Age

Post 2004 [5 (10.3%)

2000-04 (11.4%)

1990-99 (21.3%)

2014 FFUAEEEHREDAHZEIS 7200
B RAI—FEMKFIENMIO% - I R
EEREN6T% > W ES21% > BN
G12% WXt »r 87" ~ EZEF JTER
EHURSBEMUHNFTENX  BSEHR
ERHEE15% ~ 14%F13% o

MAEEER)

Private Domestic (Overall)

This sector comprises independent domestic units with
an exclusive cooking area, bathroom and toilet, but does
not include village houses, quarters held by the People’s
Liberation Army, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), quarters held by the Hospital
Authority, hotels and hostels. At the end of 2014, the
overall stock was 1 136 400 units. The chart shows stock
distribution by age.

Pre 1960 &ij (2.9%)

1960-69 (13.0%)

1970-79 (16.8%)

1980-89 (24.3%)

Completions in 2014 rebounded sharply to 15 720 units,
About 67% of the
completions was in the New Territories, 21% in Kowloon

up by 90% from the previous year.

and 12% on Hong Kong Island. District-wise, Sai Kung,
Tsuen Wan and Yuen Long were the major districts with
larger supply, contributing 15%, 14% and 13% of the
overall completions respectively.



2014 FEBAEE H16 520 N8 MEE
AT BEFEFRBHNESEOS% 0 FEH
TESAME S TEE43 260181 -
HYFLRBEEM3.8% 2BBEI1997TEUXR
HREKE  HPYT130 M E2UFSAY
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PABNARTOMTANEIOHSERE
8950 % o

Take-up in 2014 doubled the level of previous year to 16 520
units, exceeding the completions by 5%. As a result, vacancy
at the year-end dropped further to 43 260 units, or 3.8% of
the total stock, the lowest level since 1997. About 7 130
of these vacant units were not yet issued with Certificate
of Compliance or Consent to Assign after obtaining the

YOV

=
/g
'i.-.—
p—-
A
IP-
IP
IP
ﬂ——

Occupation Permit.

4
S

B
%

%
7
A.
VoA

\
|

e

Completions are expected to drop moderately to 13 290
units in 2015 and then bounce back to 20 140 units in
2016. In 2015, about half of the new supply will come
from the New Territories, and the remainder will be from
Kowloon at 27% and Hong Kong Island at 23%. On district
basis, Kowloon City and Sha Tin will contribute about
19% and 16% of the new units respectively. In 2016, the
New Territories will contribute a larger portion of 71% of

the new supply, with Yuen Long and Sai Kung together
providing about 50% of the completions.

MAEEER)

o Private Domestic (Overall)
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Prices in the secondary market consolidated in the first
quarter of 2014 but revived since the second quarter,
rendered by the tight demand-supply imbalance and
continued low interest rate environment. Overall prices
registered a year-on-year growth of 12% in the last
quarter. Likewise, rents climbed consecutively since the
second quarter and registered a lagged increase of 5%
growth in the last quarter as compared with the same

period last year.
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Completions, Take-up and Vacancy

60 000
Ol & &
Forecast Completions
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2010 2011 2012 2013 2014 2015 2016
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Take-up
=EE
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Vacancy
+
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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Stock Distribution by Age

Post 2004 & (9.9%)

2000-04 (11.5%)

1990-99 (21.6%)
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MAEE (P / NEIEN)

Private Domestic (Small/Medium Units)

&
N
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This sub-sector comprises units with a saleable area of
less than 100 m> Stock at the end of 2014 was 1 049 200
units which accounted for 92% of the total private
domestic stock. The chart shows stock distribution by

age.

Pre 1960 &1 (2.7%)

1960-69 (13.1%)

1970-79 (16.9%)

1980-89 (24.3%)

Around 14 810 units were completed in 2014, of which
68% were located in the New Territories, 20% in Kowloon
and 12% on Hong Kong Island. Sai Kung, Tsuen Wan and
Yuen Long provided the largest completions, together
contributing over 40% of the total completions in this sub-
sector. In terms of flat size, class B units alone accounted
for 57% of the new supply while the shares of class A and
class C units were 15% and 28% respectively.
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2014 FEPAFEEMF122%E 14 210178 Take-up in 2014 soared by 122% to 14 210 units. Vacancy
N FETESE®MBE3I6 370N B 1 - at the year-end, as a result, reduced to 36 370 units, or 3.5%
SHDELFER35% o of the stock in this sub-sector.
B 2015 FEHEHREW /D » 91019078 Lower completions of 10 190 units are expected in 2015
I M2016EEHEMITIZZE 18 330 ) while completions in 2016 are forecast to increase to 18 330
B - 2010 FEMHEMEP TR ED1% units. Of the completionsin 2015, the New Territories will
FEMFNBINITE - 2016 F » FH R provide 51%, mainly in Sha Tin and Yuen Long. Its share
HENESEBEANTOR BUETENDT will increase to about 70% in 2016, distributing mainly in

FTEE BINES o Yuen Long, Sai Kung and Islands.

R MAEE (P / NBIEA)

& 9 ';_ Private Domestic (Small/Medium Units)
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Prices in this sub-sector exhibited an uninterrupted rising
trend after the consolidation in the first quarter of 2014.
With strong demand of small flats, prices in some popular
housing estates reached new highs. The price in the
last quarter was 12% higher than a year earlier. Lagging
behind the prices, rents increased by 6% in the fourth
quarter over the corresponding quarter in last year.
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Price and Rental Indices
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BEREC AFTERZTEES
Completions, Take-up and Vacancy

60 000
W & A&
Forecast Completions
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Take-up
=ZEE
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WD EBFERXAEBRAI00FEXKSEMNU L This sub-sector comprises units with a saleable area of

BEBEMN - 204FE RV ZE 587 200N 100 m? or above. Stock at the end of 2014 was 87 200 units,
B SAAFEELBFENX  -BXRE representing 8% of the total private domestic stock.
TRERERDSENIEFE - The stock distribution by age is shown in the chart.

BREBEDENSEFE
Stock Distribution by Age

Pre 1960 &I (4.7%)

Post 2004 & (15.9%)

1960-69 (12.0%)

2000-04 (11.1%)
1970-79 (15.5%)

1990-99 (17.6%)

1980-89 (23.2%)

2014 FEHBOI0OTMBUERNR ' Hdb Y Of the 910 units completed in 2014, about 46% were
6% FA L HLAEEEBEERSH located in Kowloon. Yau Tsim Mong was the district with
HPX - EEREEM260% 0 HRXR AN & largest production, accounting for 26% of the completions
B15% o and followed by Kowloon City at 15%.

MAEE (RELBE) iy,

Private Domestic (Large Units) : 24



20 AFMAFEHFHR—FTIBINME2 31078
il KENI3B8% - AXERIN  EFEZE
ESEMMEEG 8908 @Y TF D
XRLBFEENTI% o

Take-up increased further to 2 310 units in 2014, representing
a growth rate of 38%. With higher take-up, the year-end
vacancy declined to 6 890 units, representing 7.9% of the
stock in this sub-sector.

Mt D EE2205FHNERNEEE LFA
3100181 B2016FFEE1 8101
BU- RRXKBEHNMHANEPEMT o 2
2015F » W EWEBRIZBUMN - &
BE=22 —W0HMHENE - 2016 F AR
REKRSEM SHHNEM43% -

Completions of this sub-sector are expected to surge
markedly to 3 100 units in 2015 and drop to 1 810 units
in 2016. New supply in coming two years will be
concentrated in the New Territories. In 2015, the largest
supply will come from Kowloon City, accounting for more
than one-third of the new units. In 2016, Sai Kung will top
the list of supply, accounting for 43% of the new units.

MAEE (KRBIEA)

o5 # Private Domestic (Large Units)
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201458 —FEE BEE_ZTHEB
FHA -MHBEZT XEB2AHE2EFEEN
ERRBN  FOZEHNERENREE
5% METBRAREE  FOF

WEASEFERB2XIEBK -

Same as the small/medium-sized flats, prices in this sub-
sector consolidated in the first quarter in 2014 and started
to rise since the second quarter. By comparison, the price
movement of this sub-sector was relatively moderate
throughout the year. Overall, prices exhibited a 5% increase
in the fourth quarter over a year earlier. Rents followed
similar trend and registered a year-on-year growth of 2% in
the fourth quarter.
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BRE S AFERTES

Completions, Take-up and Vacancy

I Om B 8

Forecast Completions
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2010 2011 2012 2013 2014 2015 2016
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Take-up
TEE
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+
% 9.2 9.5 10.7 9.7 7.9
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REBRDENSEE
Stock Distribution by Age

Post 2004 5 (14.4%)

2000-04 (7.6%)

1995-99 (20.1%)

20014 FFOAEFHEBEMEN103 600F
AKX G W2013FEFH/N16% » B PHY88%
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BISEREN86100F AXK @ YT 2N
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IWASZHE (1K)
Private Office (Overall)

—
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The total stock of private offices at the end of 2014
amounted to 11 060 700 m?, which included 64% Grade
A, 23% Grade B and 13% Grade C offices. Office space in
the core districts comprising Sheung Wan, Central, Wan
Chai, Causeway Bay and Tsim Sha Tsui accounted for 56%
of the total stock at the end of 2014. The chart shows the
total stock of all offices by age.

|7 Pre 1970 &1 (3.7%)

1970-79 (10.2%)

1980-89 (26.0%)

1990-94 (18.0%)

Office completions in 2014 were 103 600 m?, a decline of
16% from 2013 level. About 88% of the completions were
in the non-core districts. Completions of Grade A space
amounted to 86 100 m?2, equivalent to 83% of the total

supply.
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FRAONERFTHRASOESIEE  iA2153 400 Overall take-up of the year turned positive to 153 400 m?,

EAHXK BMEMREDL48% UL - FEHE exceeding the completions by over 48%. As a result,
EEEMBLIBZEG692 900 AKX @ B Y vacancy at the year-end decreased by 9% to 692 900 m?,
FTREE696.3% o which was equivalent to 6.3% of the total stock.

it 20152016 EHERE DN A AN Around 219 200 m? and 169 700 m? are forecast to be
219200 5 £ #1169 TO0OEAHK - 2015 £F completed in 2015 and 2016 respectively. New supply
WFEHENTEFXRBEA L 2 EZREN in 2015 will mainly come from Kowloon, at 69% of total
69% > MIBNNLEWMAOIBEHFTERNED completions, while Kwun Tong and Kowloon City will
89% c 2016 EMBEH-NENDX H provide about 89% of the newly completed space. Districts
Mg ~ MBINEXW: 92308958 2% 6 with relatively higher supply in 2016 are Kwun Tong, Sha Tin
E832% ~23%F20% - IRE T EL and Wong Tai Sin, which will account for about 32%, 23%
it MBRBEESSEDSIANS2015F and 20% of the overall completions respectively. On office
2016 FETMUH ERSH78%F88% o grade front, it is estimated that Grade A offices will account
for 78% and 88% of the forecast completions in 2015 and
2016 respectively.

MAEZFHE (B5)

o 31 e Private Office (Overall)
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SEENNRAESTHEERTETG L - 20148 The rising trend of prices and rents continued steadily
BEE—ZOOENNRASIYR2013FEE EA throughout the year. Both the prices and rents went up

IBEKA% °

by 4% in the final quarter in 2014 over the corresponding
period in 2013.
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ERE ERERTES

Completions, Take-up and Vacancy

1200
W & &
Forecast Completions
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o E
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-200 | | |
2010 2011 2012 2013 2014 2015 2016
BEER(FELX)
Floor Area ('000m?)
2010 2011 2012 2013 2014 2015 2016
I ’gmg, 124 155 136 123 104 219" 170"
Completions
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Take-up
I =
=ES8 860 700 652 764 693
Vacancy
+
% 8.0 6.5 6.0 7.0 6.3
+ FRZTEESLGEENEDE -
Vacancy at the end of the year as a percentage of stock.
# 0 Tl
Forecast figures
=I= b
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Stock Distribution by Age

Post 2004 & (19.8%)

2000-04 (10.1%)

1995-99 (22.3%)

SEEPENRYXNUTBEE  WEERHFR
SAE37T%F11% o

BREFHEBONEMNE HBE 100FH XK
W201BFE/ D11 % c FHWEARMBE £
UFFEZLMEX - AIAONDB(39%) ~ &
B (31%)MRKE (19%) o

IWASZE (B4 )
Private Office (Grade A)

—
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Stock of Grade A office space at the end of 2014 stood at
7 061 000 m?, representing 64% of the total office stock.
The chart shows the distribution of stock in this grade by
age.

|7 Pre 1980 &1 (5.1%)

1980-89 (23.7%)

1990-94 (19.0%)

Hong Kong Island accounted for 52% of the stock, while
the share for Kowloon and the New Territories were 37%
and 11% respectively.

Completions of Grade A offices were 86 100 m? down
11% from 2013. All new developments were located in
the non-core districts such as Sha Tin (39%), Tsuen Wan
(31%) and Sham Shui Po (19%)).
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2014 FEREREKREBEMNMET1I16 300F Take-up in 2014 was substantially increased to 116 300 m?,
X BEEEFHONAEULE BRTZTES more than nine times the level of preceding year. As a
tAKME NEZE 455 300 F A K Y F 8 result, vacancy fell significantly to 455 300 m? representing
NEZTERLGEEMN64%  HbAHY35%HY 6.4% of Grade A stock. About 35% of the vacant space was
TE@RLAFELOEX o found in the core districts.

FMEA 201 EEREEINWMET1TT 400 It is anticipated that completions will increase to 171 400 m?
ETHHK RAEE2016FE NEZE 149 100 in 2015 and then fall to 149 100 m? in 2016. Kwun Tong
AKX 2010 FHETEXEIMET N and Kowloon City will dominate the scene in 2015 by
i BEHA69%MitHNE o B providing some 69% of the estimated completions. In
2016 % » FT O N 2 2 7 F 3E 42 0\ e 2016, all new supply will be located in non-core districts.
X HUME - -DAINMEBEXRXRUBRSZ 93 Districts with relatively higher supply in 2016 are Kwun
NEEARXERNESHIIS% ~26%F23% o Tong, Sha Tin and Wong Tai Sin which will account for

about 35%, 26% and 23% of the overall completions
respectively.

. IASTR (BR)
& 35 Private Office (Grade A)
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FRAEAESRHEEA  EONZ=W2013F G Rents rose mildly during the year and registered a 3% gain
HA2N3I% - ENMEBIELAZEE== 18 in the fourth quarter over the same period in 2013. Prices
EEERHMOE - LhENZEHNHEES rose slowly up to the third quarter but declined slightly at
EFEEHEBLEETEEDE the year-end, thus exhibiting no significant movement in
the fourth quarter over a year earlier.
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Completions, Take-up and Vacancy

750
W 5B B2
Forecast Completions
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EEERCTFED XK
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Completions
ERE 292 233 134 12 116
Take-up
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+
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Stock Distribution by Age

Post 1999 & (11.6%)

1995-99 (18.0%)

1990-94 (17.5%)
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At the end of 2014, stock of Grade B offices was 2 509 400 m?,
representing 23% of the total office stock. The chart
shows the distribution of stock in this grade by age.

Pre 1970 Hi (9.8%)

1970-79 (14.8%)

1980-89 (28.3%)

Hong Kong Island accounted for 63%, while Kowloon and
the New Territories contributed 34% and 3% respectively.

Grade B office completions in 2014 were 13 700 m?, a drop

of 45% from 2013 level. All completions were located in
Central and Western district (76%) and North district (24%).
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2014 F N EFRERE36 900 /XK » &
BEETNEE145 800 5K Y F 2R
ESRLAGEM5.8%  HDAG5%H T
EBRUFEZLBEK o

Take-up in 2014 was recorded at 36 900 m? and vacancy
fell to 145 800 m?, or 5.8% of Grade B stock. About 55% of
the vacant space was found in the core districts.

it 2015M 2016 FWBEME DA AN H
47 800A0 14 400 5K ° B 20154F » B
SREMITHWENE4% » HFR46% I
TREANBRE - MiT 2016 F 8 2 FH MW
EXERENPABEX D SBERERBM
E0T72%F28% o

About 47 800 m”> and 14 400 m? are estimated to be
completed in 2015 and 2016 respectively. In 2015, Hong
Kong Island will provide 54% of the estimated supply
while the remaining 46% will be located in Kwun Tong
and Yau Tsim Mong. It is expected that the entire supply
in 2016 will come from Southern and Central and Western
districts, accounting for 72% and 28% of the overall
completions respectively.

IWASZFE (24)
. Private Office (Grade B)
n | M Ln |
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204 FEXHDEWENTSE LB EFO0F Prices rose continually throughout the year and registered
WENSEEGEEL r FB84%69FH an increase of 4% in the fourth quarter of 2014 over the
g c FRNBAENRBRLSEFHF r FONESEA corresponding period in 2013. Rents also went up steadily
TIEMIRERINS % o during the year and the rental index showed a year-on-
year increase of 5% in the fourth quarter.
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Completions, Take-up and Vacancy
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Forecast Completions
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204U ERREFTHEHNSFTEN Stock of Grade C offices was 1 490 300 m” at the end of
1490300 A K OB REFHELTFE=E 2014, representing 13% of the total office stock. The
B13% BRETHEERDENARS chart shows the distribution of stock in this grade by age.

FRLIBE -

REKDENEEE
Stock Distribution by Age

Post 1999 & (2.0%) ‘

,7 Pre 1970 &ij (9.0%)

1995-99 (12.9%)

1970-79 (29.0%)
1990-94 (14.3%)

1980-89 (32.8%)

BEOSBEENG6S% W E5H 7 D5 Hong Kong Island accounted for 65% of stock, while the
533%F2% o share for Kowloon and the New Territories were 33% and

2% respectively.

20 A F R LEFHENZHRENN3ISO0FEH There were 3 800 m? Grade C offices completed in 2014,
KO HR201BFEEBEREN=FBF-FER about three times the completion in 2013. All new
mMBefUFHAX ~» PAEAXF BRI - developments were located in Eastern district, Central

and Western district and Yau Tsim Mong.
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FRNERBERTE200FE AKX "TEEN A take-up of 200 m? was recorded and vacancy of Grade
HMEEIISIIOEAX  BETFTEREEN C offices slightly decreased to 91 800 m? equivalent to
6.2% @ WP YT5XWETE@TR MU TF Z 0O 6.2% of the total stock. About 75% of the vacant space
X o was found in the core districts.
NS EE2010FE885B8HHEN - ™ E There will unlikely be any new space in 2015, but this sub-
20016 F EFMBEBG6200FF AKX EED AR EN sector will see completions of 6 200 m? coming on stream in
FENANFPAEBX(TTB)ANMIE(23%) © 2016. The new supply will be located in Central and Western

district (77%) and Kwun Tong (23%).

RLIPN ASTHE ()
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EoXHNRUEPRNIREFTHEE
E-FRAEEFELEA BERMN R
E—ZWHREBREFEBN 7% - AT -
FE_mMHHWEEXRNARBETmL &
MESE—FTTH  SREB=FTHFE£L
t O ERE—ZFNENHBHE2013FM
HAAEEL - RIBIDI 1%

Similar to Grade A and Grade B offices, rents in this sub-
sector continued to rise moderately during the year and
registered an increase of 7% in the final quarter over a year
earlier. However, performance of sales in the secondary
market was not as good as the leasing market. Prices
plunged in the first quarter. Despite the continuous rise
in the following three quarters, the price index in the last
quarter increased by 1% only as compared with the same
period in 2013.
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Price and Rental Indices

— €& #y Price  — 78 & Rental

500 |

400

300

200

100

2009 2010 2011

MASFREE (R)

Private Office (Grade Q) 2

—

2012 2013 2014

S 1 I N | Y ey




BERE > EHRERTES

Completions, Take-up and Vacancy
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Take-up
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Stock Distribution by Age
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Private Commercial S

This sector comprises retail premises and other premises
designed or adapted for commercial use, with the
exception of purpose-built offices.

Stock in this sector at the end of 2014 was 10 917 200 m?,
with 30% of the total space on Hong Kong Island, 40% in
Kowloon and 30% in the New Territories. Distribution of
total stock by age is shown in the chart.

!— Pre 1960 &1 (3.7%)

1960-69 (12.8%)

1970-79 (19.5%)

1980-89 (28.8%)

Completions in 2014 increased to 57 100 m®. By region,
about 22% was on Hong Kong Island, 40% in Kowloon
and the remaining 38% in the New Territories. On district
basis, North district provided the largest completions at
22%, followed by Kwun Tong and Central and Western
district, each accounting for about 13%.



b " :
FAFEHEHEOEEHIGL00EAK B Take-up in 2014 returned to positive level at 15 500 m?.
MEERLAENHHEN TEERAM However, it failed to keep up with the new space produced
M EFAZET50000FEAX haBEY in the year, hence vacancy increased slightly to 795 000 m?,
7T3% Bz ULEEBELLBUYEBENNSENR representing 7.3% of the total stock. The share of vacancy
TESHLTY% o from arcade shops and upper floor commercial space was
57% of the total.
20152016 EERETMIT LB LEHE Completions are forecast to rise to 103 300 m* and 120 600 m?
103300 A5 120600 K 020154 in 2015 and 2016 respectively. Supply in 2015 will be
BN ETEERBEEF(21%) - WIE(15%) ~ mainly from Wan Chai (21%), Kwun Tong (15%), Yuen
TTEA(15%)FBMALIF(12%) » & H B # Long (15%) and Yau Tsim Mong (12%) which altogether
MMERRESHI63% o MK 2016 FLH52% will provide 63% of the estimated completions. In 2016,
BHFHNETFHFR UDTBHBNARD it is anticipated that about 52% of the new supply will
WASERLRERSE25%F16% o be located in the New Territories, where Yuen Long and

Sai Kung will contribute about 25% and 16% of the total
completions respectively.

. AR AR

4 49 » Private Commercial



" |
EEVRFHFE ERENINESHH For retail properties, both prices and rents registered
B2 - 2014 FFE WS EMIBHIW growth during the year. The price index for the fourth
2013E@EBLEHTY SN2 E 2 quarter of 2014 showed an increase of 7% over the same
59% o period in 2013, while rents achieved a year-on-year gain

of 5%.

MAZEVEFENRKREEZEN

Private Retail Price and Rental Indices

— & ) Price  — 78 £ Rental
600 T 1

500

400

300

200

100

2009 2010 2011 2012 2013 2014

AR LT

Private Commercial & g



BERE ERERTES

Completions, Take-up and Vacancy
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Stock Distribution by Age

Post 1994 [ (5.5%) —\
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1980-89 (42.5%)
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MADBEI KE

Private Flatted Factories

3
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This category comprises flatted factories and ancillary
office accommodation.

At the end of 2014, stock in this sector was 17 020 800 m?,
which was evenly distributed between the urban areas
and the New Territories. Distribution of the total stock by
age is shown in the chart.

Pre 1970 81 (8.2%)

1970-79 (31.6%)

Completions in 2014 amounted to 35 600 m>. About 76%
of the new supply came from Kwai Tsing whereas the
remaining 24% were from Tsuen Wan and North district.
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204 FEHNEMERTAHIB300FHK-
TESMBKEIE T00FAXK - BEFR
TEM56% - NE-XBBFNEZEX="T
WEXREHNZTEE  ASTELEBRD
65% °

A negative take-up of 13 300 m? was recorded in 2014.
Vacancy edged down to 958 700 m?, representing 5.6% of
stock. About 65% of the vacant space was found in Kwun
Tong, Kwai Tsing and Tsuen Wan.

2015 ERESMITEKE27 2008 5
K HPAHIOXMWFRAKY - T L
SEIIGE o 2016 FE WK B 29 200 H KB L
BIMTKEZEN  FEZEXEBXSNONE -
DAESH ZREMW48%F26% o

Completions in 2015 are expected to decrease to 27 200 m?,
of which about 90% will be located in Sham Shui Po and
the rest will be located in Kwun Tong. A new space of
29 200 m? will be coming on stream in 2016, largely in
Kwai Tsing and Kwun Tong accounting for 48% and 26%
of the new completions respectively.

MWADEIN KE

55 @ Private Flatted Factories
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|
SEI KEBENF2014FEE5FTR M Prices dipped slightly in the first quarter of 2014 and then
T Z2EEZEHOH - FENZEHEMNRK rebounded gradually throughout the remaining of the
EFEEHLEAHI% - 2014 FEBERFER year, resulting in a 4% increase in the fourth quarter over
MK BEE—FT00RA$£R2013EF G 8 the same period of a year earlier. A moderate growth in
REBIO%ENG o rents was recorded in 2014, with a 9% increase in the final
quarter over the corresponding period in 2013.
ENMKBEATELY
Price and Rental Indices
— €& #} Price  — 78 & Rental
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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RENBERUHEIRBIE > FHIER
SORTITILENET -

2014 F - WERFHEIHHEN  MEEF
HE  EFEAN[XZBFEEND592900F 5 XK -
RKBOoMUFHX EPRKSAOMEH S
SHEEERANE0BM L -

This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

While there was neither new supply nor demolition in
2014, stock as at the end of this year stood at 592 900 m?
with the majority of space located in urban districts.
Sham Shui Po and Kwun Tong accounted for more than
60% of the total space.

FRHEFEAMLIIO0OEAX  EEXH
ER2BFEMT7T.5%  B144 500K - 4
5 %XMNTEBRAUTFTRKBEANNIE -

MM EEFE2015H 2016 FREEH
N o

MATBEKE

Private Industrial / Office 2
I 1 [ In

—

With a negative take-up of 4300 m?, vacancy rate increased
to 7.5% of stock, at 44 500 m*. About 65% of the vacant
space was found in the Sham Shui Po and Kwun Tong.

No new supply will likely be forthcoming in 2015 and
2016.
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204 FREEYPUBSFEH3 018 300
FHRK HPFHFFTS86% o

204FEBNTHEARMBE F#MFTEMR -
HREH62600F X EBER HP A
THBUFHER  SHEREHNT8%

This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single operator.

The stock in this sector was 3 018 300 m? at the end of
2014, of which 86% came from the New Territories.

Eight new developments in the New Territories with
62 600 m? floor space were completed in 2014. Five of
them, accounting for 78% of the newly completed space,
were in Sai Kung.

M 2015 F 6 H N E 5563 600FHK
HpH54%Kk36%%0%XEB TR
B 2006 F WM MHENU Mt RIIBE
185 Q00 LK » HH 2015 F F NS HY
=B 2WRBEBF;F -

MNKFIAI 5

Private Specialised Factories
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New spaces of 63 600 m? are forecast to be available in
2015, with about 54% and 36% coming from Yuen Long
and Sai Kung respectively. New supply in 2016 is expected
to surge to 185 900 m? being about three times that of
2015. All the new supply will be in the New Territories.
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XEIBBFBRTHTANBIEFCEN S H E This category comprises premises designed or adapted

WEF  UEREWRNES S E  BEBE X for use as godowns, or cold stores, and includes ancillary

NI FIRBEER offices. Premises located within container terminals are
included.

201 A FEENRTZEE 53646 TO0F K - Stock amounted to 3 646 700 m? at the end of 2014.

HpS8OY U LFMNTFHFR TEEPDF=E Over 80% of the stock was in the New Territories, with

E-ZTEHNNVE SEEXETERN68% o predominance in Kwai Tsing, Tsuen Wan and Sha Tin

accounting for 68% of the total space.

WV EBE— P ECERSER » & A new building of 80 200 m? in Kwai Tsing was completed
BERANE O 200X TESHIZE in 2014. Vacancy further increased to 215 200 m?, or 5.9%
215 200 F AKX r Y F2HBE=H5.9% o of stock.

ML ERFE2010FEFLREBEH H N - No new supply is forecast to be available in 2015 while
ME2016F » MiT B4 000 AXHTER new spaces of 4 000 m? in Tsuen Wan are expected to be
EELER completed in 2016.
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1. Review Period

Each issue of the Hong Kong Property Review presents the
property market activities in the preceding calendar year,
with forecasts of completions for the succeeding two years.

2. Scope of the Review
The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories are
divided into 18 districts as shown in the Appendix and on
the Plans. The boundaries of these districts follow those of
the 18 District Council Districts. For the office sector, there
is further sub-division into certain sub-districts, to enable
more detailed analysis of the principal office districts.

4. Property Types

4.1 Premises are categorised according to the use for
which the occupation permit was originally issued, unless
known to have been subsequently structurally altered.
Otherwise, no specific check is made on current use and
no attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with separate cooking facilities and bathroom
(and/or lavatory). They are sub-divided by reference to floor
area as follows :

Class A - saleable area less than 40 m?
Class B
Class C - saleable area of 70 m? to 99.9 m?

Class D - saleable area of 100 m? to 159.9 m?
Class E

saleable area of 40 m? to 69.9 m?

saleable area of 160 m? or above

RANHE
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Technical Notes

4.3 Public sector developments, including domestic
units built under the Private Sector Participation Scheme
for subsidised sale, and all units built under the Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes are not included. Besides, rental
estates built by the Housing Authority and Housing
Society, units sold under the Tenants Purchase Scheme,
and Government-owned quarters are also excluded.
Village houses are notincluded in the stock, completions,
demolition, take-up and vacancy figures except for the
previous years of 2001 and before as specified.

4.4 House inTable 9 comprises detached, semi-detached
or terraced building designed as the dwelling of one family.
Village houses are not included.

4.5 Private Office premises comprise premises situated
in buildings designed for commercial/business purposes.
Excluded are non-domestic floors in composite buildings.
Offices are graded as follows :

Grade A - modern with high quality finishes; flexible layout;
large floor plates; spacious, well decorated lobbies and
circulation areas; effective central air-conditioning; good
lift services zoned for passengers and goods deliveries;
professional management; parking facilities normally
available.

Grade B - ordinary design with good quality finishes; flexible
layout; average-sized floor plates; adequate lobbies; central
or free-standing air-conditioning; adequate lift services,
good management; parking facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no parking
facilities.
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It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong Special
Administrative Region and managed by the Government
Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is excluded. Commercial
premises owned by the Housing Authority and Housing
Society are excluded. Following the divestment of
selected commercial Housing Authority premises to The
Link Real Estate Investment Trust (The Link REIT) at the
end of 2005, these divested properties now owned by
The Link REIT are classified as private sector properties
and are included in the statistics from 2006 onwards.
Readers should take special note of this change when
comparing review year figures with those of 2005 and

before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and
uses, including offices, directly related to such processes,
and normally intended for sale or letting by the
developers. Specialised factories, as described below,
are excluded. Similar premises built by the Housing
Authority are not included.

4.8 Private are floor

space designed or certified for industrial/office use.

Industrial/Office premises

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.
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Technical Notes

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis of ‘saleable
area’ which is defined as the floor area exclusively allocated
to the unit including balconies, verandahs, utility platforms
and other similar features but excluding common areas such
as stairs, lift shafts, pipe ducts, lobbies and communal toilets.
It is measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls. Bay
windows, flat roofs, top roofs, stairhoods, cocklofts, gardens,
terraces, yards, air-conditioning plant rooms, air-conditioning
platforms, planters/flower boxes and carparking spaces are
excluded.

5.2 Non-domestic accommodation is measured on the
basis of ‘internal floor area’ which is defined as the area of all
enclosed space of the unit measured to the internal face of
enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in paragraph 4
above for each property type are excluded. The Private
Commercial stock figure also includes commercial premises
built under the Private Sector Participation Scheme.

7. Completions

7.1 Completions of private sector premises comprise
those premises deemed completed by virtue of the issue of
an occupation permit.
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7.2 Public sector completion figures, as mentioned in
paragraph 4 above for each property type, are not included.

8. Demolition

The figures show rated private accommodation deleted
during the year under review due to demolition.

9. Forecast

9.1 Forecast figures of completions are given for each
of the two years succeeding the year under review. They are
presented as the number of units (for domestic premises)
and the total internal floor area (for non-domestic premises)
expected to come on stream in the respective years.

9.2 To arrive at the figures, data are compiled in respect
of all known developments and redevelopment sites in the
territory in accordance with information derived from Buildings
Department returns, architects’ and developers’ plans and
returns, professional estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not physically
occupied at the time of the survey conducted at the end
of the year. Premises under decoration are classified
as vacant. In addition, some vacancies could be due to
units not yet issued with the Certificate of Compliance or
Consent to Assign. It should be noted that vacancy bears
no relationship to whether the property has been sold by
the developer. Premises which have already been sold may
remain vacant, pending occupation by the owner or tenant.
Vacancy figures cover the entire stock and are not confined to

new developments.
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Technical Notes

10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior to
2012, are determined by a full survey of such premises at
the end of the year. The vacancy data are obtained from
management offices, owners, occupiers or by inspection.

10.3 For rated domestic premises completed prior
to 2012, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic premises
represent the net increase in the number of units occupied
in the year under review and for non-domestic premises, the
net increase in occupied floor space in the year.

11.2 The figures are arrived at by adding the completions
in that year to the vacancy figures at the beginning of the
year, then subtracting the year’s demolition and the year-
end vacancy figures.

11.3 Much like vacancy, take-up should not be confused
with the sales of new developments. Take-up bears no
relationship to the number of units or amount of space
sold by developers (primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh lettings
effective in the month being analysed. For non-domestic
premises, rents negotiated on renewal are also included.
The effective date is the commencement date of a tenancy
agreement. However, rents are normally agreed earlier
(1/2 -1 month earlier for fresh lettings, and 1-3 months for
lease renewals). Rental statistics of retail premises from
mid-2006 onwards include properties owned by The Link
REIT (for details, please refer to paragraph 4.6 above).
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12.2 Information is obtained from a variety of
sources including notifications of fresh lettings made
under the provisions of the Landlord and Tenant
(Consolidation) Ordinance, requisitions issued under
the provisions of the Rating Ordinance and the
Government Rent (Assessment and Collection)
Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

12.3 Rents are analysed on a net basis i.e. exclusive of
rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed to
rates, domestic premises sold subject to existing tenancies,
and primary sales of domestic premises. Date of sale is
the date on which an Agreement for Sale and Purchase is
signed, or the date on which an Assignment is signed if
there is no Agreement for Sale and Purchase. It should
be borne in mind that provisional agreement is generally
reached 2-3 weeks earlier than an Agreement for Sale
and Purchase.

12.5 Average rents and prices are analysed for general
reference only. Their levels at a certain period depend
to a large extent on the special characteristics, including
quality and location, of the premises which are leased or
sold during the period. Thus changes between different
periods may be due to variations in the characteristics of
the different properties being analysed, and should not
be taken as necessarily indicating a general change in
value over the period. In particular, figures in brackets
denote limited number of transactions, and should be
used with caution. Rental and price indices are a better
reflection of change in value.
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Technical Notes

12.6 The rental and price figures for a few months at the
end of the year are provisional, pending the availability of
further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village
houses, and also open market lettings and sales of
Government-subsidised housing units upon expiry of
the restriction period and payment of the premium to
the relevant bodies.

13. Rental and Price Indices

13.1 As explained above, average rents and prices may
change from one period to another not only because of
value changes but also because of variations in quality. The
rental and price indices, on the other hand, are designed
to measure rental and price changes with quality kept at a
constant. Movement of indices may therefore differ from
changes in the average rents and prices for the same period.

13.2 The rental and price indices are derived from the
same data that are used to compile average rents and
prices. The indices measure value changes by reference to
the factor of rent or price divided by rateable value of the
subject properties rather than by reference to the rent or
price per square metre of floor area. In effect, by utilising
rateable value, allowance is made not only for floor area
but also other qualitative differences between properties.
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13.3 Following a General Revaluation of rateable values,
the new rateable values are matched with the old ones for
the purpose of maintaining the index series.

13.4 The component index (the index for a property class
or grade) has been derived from analysis of all transactions
effective in a given period. The composite index for a certain
type of premises is compiled by calculating a weighted
average of the component indices. The weights for compiling
the composite index for each type of non-domestic premises
are based on the total floor area of components in respect of
the current and previous 11 months. For domestic premises
the weights for both rental and price indices are based on the
number of transactions effected in the current and previous
11 months.

13.5 Monthly, quarterly and annual indices are shown.
Quarterly and annual indices are the simple average of the
monthly indices in respect of the relevant period.

13.6 The indices, especially the rental indices, will tend
to understate market trends. Although all rents are analysed
on a net basis (see paragraph 12.3 above), allowances will
not be made for the ‘value equivalent’ of other contractual
terms that are unknown to the Department. In a ‘tenants
market’ for example, landlords are normally prepared to
make concessions to tenants such as refurbishment or the
granting of extended rent-free periods. If rents were
adjusted to reflect standard terms of agreement, the rents
as adjusted would tend to be lower than the quoted rents
when the index is moving downwards and vice versa.
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14.  Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
Sale and Purchase Agreements. Developments selected
for analysis from 2014 onwards are slightly different from
those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Place, Island
Resort, Kornhill, Les Saisons, Pacific View, Queen’s Terrace,
Residence Bel-Air & Bel-Air On the Peak, Robinson Place,
Sham Wan Towers, South Horizons, Taikoo Shing, The
Belcher’s, The Legend at Jardine’s Lookout, The Leighton
Hill, The Merton, The Orchards, The Redhill Peninsula,
Tregunter, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Galaxia,
Harbour Green, Harbour Place, Harbourfront Landmark,
Island Harbourview, Laguna City, Laguna Verde, Liberte,
Manhattan Hill, Mei Foo Sun Chuen, Metro Harbour View,
One Beacon Hill, Parc Oasis, Park Avenue, Royal Peninsula,
Sceneway Garden, Sky Tower, Sorrento, Telford Gardens,
The Arch, The Hermitage, The Latitude, The Waterfront,
Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Bellagio, Belvedere
Garden, Beneville, Caribbean Coast, Castello, Central Park
Towers, City One Sha Tin, Coastal Skyline, Constellation
Cove, Dawning Views, Discovery Bay, Discovery Park,
Fanling Centre, Festival City, Flora Plaza, Grand Pacific
Views, Hong Kong Gold Coast, Hong Lok Yuen, Kingswood
Villas, Lohas Park, Marina Cove, Metro City, Metro Town,
New Town Plaza (Phase Ill), Ocean Shores, Oceanaire,
Palm Springs, Park Central, Park Island, Parkland Villas,
Rambler Crest, Riviera Gardens, Royal Ascot, Royal Green,
Royal Palms, Sea Crest Villa, Serenity Park, Sunshine
City, Symphony Bay, Tai Po Centre, The Beverly Hills, The
Palazzo, The Parcville, The Sherwood, Tierra Verde, Tuen
Mun Town Plaza, Villa Athena, Villa Esplanada, Vision City,
YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference to
the factor of price divided by rateable value of the subject
properties. The composite index for a property group is
compiled by calculating a weighted average of the
component indices. For the year 2014, the weights are
based on the number of transactions effected in 2013.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units valued
for rating purposes in the year under review and reported
wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
rent/rateable value and price/rateable value factors. The
properties included in the rental analysis may be different
from those in the price analysis. The figures should therefore
only be regarded as providing a broad indication of market
yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land Registry,
derived from sale and purchase agreements of domestic
units received for registration in the Land Registry for the
relevant periods. Statistics on non-domestic sales are based
on analysis made of sales transaction records obtained by
this Department from the Land Registry and Inland Revenue
Department for stamp duty purposes. As distinguished from
the Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on which
an Agreement for Sale and Purchase is signed (or the date
on which an Assignment is signed if there is no Agreement
for Sale and Purchase), and not the date on which the document
is submitted for registration.
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ZR Table 1

IWAEE - SEBEULTERTEE
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

BEFBE No. of units

£33 HE*R Size Range 2014 FREEE 2014 FREEHE TEESNE
Class [ EH¥ m?] Stock at year-end No. Vacant at year-end % Vacant
<20.0 9304
A 354926 8 599 24
20-39.9 345 622
B 40-69.9 555833 555833 20159 3.6
C 70-99.9 138437 138 437 7612 55
D 100-159.9 61975 61975 4515 7.3
160-199.9 12359
E 200-279.9 9 869 25259 2378 94
>279.9 3031

E=ESE] ALL CLASSES 1136430 1136430 43263 3.8




Z} Table 2

MWAEE - BREGFE - ERERZTEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BB No. of units

MK R 2013 FREFE 2014 FERE BRI 2013 ERFENSHR 2014 FERRFE 2014 FERTEHE TEESE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end No. Vacant at year-end % Vacant
hFgX Central and Western 91 869 750 0.8 92015 3136 34
=% Wan Chai 61970 672 1.1 62 505 1983 3.2
KX Eastern 127112 483 04 127 376 3199 2.5
£35S Southern 42072 12 0.0" 42039 2163 5.1
B HONG KONG 323023 1917 0.6 323935 10481 3.2
SHIHE Yau Tsim Mong 111125 1614 1.5 112535 4647 4.1
RKE Sham Shui Po 73 590 795 1.1 74095 1857 2.5
N Kowloon City 101 452 639 0.6 101 227 3607 3.6
ZEARAWL Wong Tai Sin 19123 - - 19123 486 2.5
W Kwun Tong 47 473 299 0.6 47 225 1021 2.2
% KOWLOON 352763 3347 0.9 354205 11618 3.3
=5 Kwai Tsing 35503 - - 35503 439 12
E Tsuen Wan 75 234 2152 29 77 384 3031 3.9
o7 Tuen Mun 56 488 990 1.8 57 477 2204 3.8
pavt Yuen Long 70879 2070 29 72949 5223 7.2
X North 26725 872 33 27597 1678 6.1
Kil Tai Po 29994 1071 3.6 31066 2445 7.9
Y)E ShaTin 76 810 865 1.1 77 668 1513 19
i Sai Kung 53475 2435 46 55905 3835 6.9
=23 Islands 22739 - - 22741 796 3.5
FiSF NEW TERRITORIES 447847 10455 2.3 458290 21164 4.6
= OVERALL 1123633 15719 1.4 1136430 43263 3.8
+ /DF 0.05% + Below 0.05%
2014 FRSGFERERITNENRDGMCRITELXR 2014 Stock figures are derived from the latest rating record,

HAZRIBXESIHEE) 2013 FREESITE - and not from the 2013 Stock figures shown here.



2% Table 3

MAEE -FHNE - BRNERSIEBULGFTE
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

BAI¥B No. of units

HwHS BRE FRBABMEFESE Stock by Class at year-end
& Year X5 Area 2
Demolition Completions A B C D E Total
BS Hong Kong 768 1133 105 804 136 979 38635 26217 15575 323210
Nk Kowloon 398 3422 126 231 164 230 39951 16 441 2695 349548
2010
5 New Territories 21 8850 119 844 237 230 51335 15863 5879 430151
2E OVERALL 1187 13405 351879 538439 129921 58521 24149 1102909
B3 Hong Kong 781 1069 105 680 136 986 38677 26284 15719 323346
hx Kowloon 874 1597 126 463 164 141 40 194 16727 2709 350234
2011
5t New Territories 1 6783 119913 241 254 53729 16 145 5940 436 981
= OVERALL 1666 9449 352056 542381 132600 59156 24 368 1110561
BS Hong Kong 1548 1752 105 632 136 570 38552 26 650 15 848 323252
Nk Kowloon 959 3407 127 361 165397 40273 16 932 2737 352700
2012
5 New Territories 8 4990 120 030 243 824 54738 17076 6312 441 980
ES - OVERALL 2515 10149 353023 545791 133563 60658 24897 1117932
BB Hong Kong 692 532 105 754 136 074 38543 26813 15839 323023
hx Kowloon 917 1005 127 128 165 428 40 490 16 952 2765 352763
2013
R New Territories 19 6717 121195 247 164 55461 17 453 6574 447 847
=2 OVERALL 1628 8254 354077 548 666 134494 61218 25178 1123633
BS Hong Kong 586 1917 106 169 136 493 38588 26 838 15847 323935
nx Kowloon 1911 3347 126 999 165 938 41160 17 261 2847 354205
2014
5 New Territories 3 10455 121758 253402 58 689 17 876 6 565 458 290

=& OVERALL 2500 15719 354926 555833 138437 61975 25259 1136430




Z< Table 4

MAEE -SERBURFRNERBTRE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

BB No. of units

{FHIZ Demolition SERE Completions
& Year X5 Area B¥ St
A B C D E Total A B C D E Total
BS Hong Kong 169 400 106 85 8 768 159 229 269 311 165 1133
N Kowloon 85 142 80 86 5 398 346 1106 1196 723 51 3422
2010
e New Territories - - - 5 16 21 184 5407 3069 148 42 8850
=F OVERALL 254 542 186 176 29 1187 689 6742 4534 1182 258 13 405
B3 Hong Kong 293 350 52 40 46 781 168 447 83 285 86 1069
Nx Kowloon 277 401 144 47 5 874 468 323 446 344 16 1597
2011
EiEa New Territories - 8 = 1 10 11 5 3816 2572 290 105 6783
=F OVERALL 570 751 196 88 61 1666 636 4586 3101 919 207 9449
BS Hong Kong 377 694 295 116 66 1548 443 423 189 513 184 1752
ke Kowloon 232 446 139 99 43 959 987 1517 527 335 41 3407
2012
5 New Territories - - 1 1 6 8 81 2556 1004 979 370 4990
=F OVERALL 609 1140 435 216 115 2515 1511 4496 1720 1827 595 10 149
B3 Hong Kong 150 473 48 12 9 692 126 129 105 119 53 532
ke Kowloon 373 476 62 - 6 917 103 503 278 89 32 1005
2013
e New Territories - - 1 8 10 19 1194 4056 824 365 278 6717
=F OVERALL 523 949 111 20 25 1628 1423 4688 1207 573 363 8254
BS Hong Kong 174 309 58 31 14 586 698 1025 95 60 39 1917
Y2 Kowloon 1118 675 109 4 5 1911 901 1256 777 331 82 3347
2014
R New Territories - - - - 3 3 561 6165 3335 275 119 10 455

=5 OVERALL 1292 984 167 35 22 2500 2160 8446 4207 666 240 15719




MAEE -SLBUBRE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

ZK Table 5

BAI¥B No. of units

Year

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

A B C D
2408 10754 3091 582
1601 10 664 2867 1072
1029 7188 1516 480

871 4897 1825 723
373 2998 1369 1530
689 6742 4534 1182
636 4586 3101 919
1511 4496 1720 1827
1423 4688 1207 573
2160 8446 4207 666

486

375

258

460

887

258

207

595

363

240

bl
Total

17 321

16579

10471

8776

7157

13 405

9449

10 149

8254

15719




Z< Table 6

MAEE - AEBERBEMLUERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

BB No. of units

2014
£ E#R Size Range
2010 2011 2012 2013
Class [ EHHK m2 B3 N bikas B8
Hong Kong Kowloon New Territories Total
<20.0 13 22 - 81 - 64 - 64
A

20-39.9 676 614 1511 1342 698 837 561 2096
B 40-69.9 6742 4586 4 496 4688 1025 1256 6165 8 446
C 70-99.9 4534 3101 1720 1207 95 777 3335 4207
D 100 -159.9 1182 919 1827 573 60 331 275 666
160 - 199.9 165 136 253 164 4 50 36 90
E 200-279.9 64 36 233 154 3 22 64 89
>279.9 29 35 109 45 32 10 19 61

E=E S]] ALL CLASSES 13 405 9449 10149 8254 1917 3347 10455 15719




WAE=E -

XEREKMMEMNE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY

DISTRICT

Z< Table 7

BAI¥B No. of units

WX

hEEX
I
FX
FX
EBZ
SHAREE
RIKH
NI
&AL
NiuE
Nk
X
B
G|
TTER
JEX

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

402

160

136

698

273

361

267

62

220

83

196

561

2160

240

450

335

1025

537

387

150

182

1256

1695

770

1369

709

337

611

674

6 165

8446

2014 FBLPASERNE Completions by Class

C

51

37

95

567

89

414

71

460

48

507

199

1636

3335

4207

D

52

60

209

36

80

331

22

27

31

20

39

122

275

666

22

12

39

28

53

82

21

60

11

16

119

240

laﬁ
Total

750
672
483
12
1917
1614
795

639

299

3347

2152
990
2070
872
1071
865

2435

10455

15719

TMSERRE

Forecast Completions

[2015]

807
1662
595
24
3088
218
859

2481

1492

1370
2086

16
1669
6 640

13286

[2016]

1399
332
167
448

2346
690
625

1991

256

3562

1115

5247

711
4761
2402

14236

20144




Z< Table 8

MAEE - SEABAENBUMMUZERE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

B8 No. of units

[2015] [2016]
istri
hFEX Central and Western 273 144 184 134 72 807 489 623 260 21 6 1399
BfF Wan Chai 632 798 115 39 78 1662 226 104 - 2 - 332
FRX Eastern 69 290 98 135 3 595 103 42 21 1 - 167
(=3[ Southern - - - 6 18 24 26 228 2 - 192 448
B HONG KONG 974 1232 397 314 171 3088 844 997 283 24 198 2346
SHLREE Yau Tsim Mong 150 66 1 1 - 218 626 63 1 - - 690
RKES Sham Shui Po 445 379 20 2 13 859 100 525 - - - 625
T Kowloon City 474 628 177 838 364 2481 696 1206 39 46 4 1991
FEAAWL Wong Tai Sin - - - - - - - - - = = -
WiE Kwun Tong - - - - - - - 128 128 - - 256
73 KOWLOON 1069 1073 198 841 377 3558 1422 1922 168 46 4 3562
=5 Kwai Tsing - - - - - - - - - - - -
=5 Tsuen Wan - - - 4 1 5 - - - - - -
E:i} Tuen Mun - - - - 2 2 285 454 177 151 48 1115
TTER Yuen Long 305 924 119 69 75 1492 1154 3242 606 230 15 5247
JEX North - - - - - - - - - - = -
Ki Tai Po 47 334 330 476 183 1370 - - - - - -
YN ShaTin - 1147 740 139 60 2086 - 352 56 89 214 711
Cipay Sai Kung - - - - 16 16 549 2271 1159 453 329 4761
=) Islands - 786 509 315 59 1669 542 1849 - 2 9 2402
V21 NEW TERRITORIES 352 3191 1698 1003 396 6640 2530 8168 1998 925 615 14236

=5 OVERALL 2395 5496 2293 2158 944 13286 4796 11087 2449 995 817 20144




MAEE -
PRIVATE DOMESTIC - STOCK

BSXFELBFERENE

OF HOUSES BY DISTRICT

AND COMPLETIONS

Z< Table 9

BAI¥B No. of units

BS

BRI
RIKH
eI
&AL

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2013 FREFE
Stock at year-end
508

290

1712
2510
43
70

463

577
2

135
373
7912
855
2426
667
1911
788
15069

18156

2014 FERE

Completions

19

12

32

60

929

EEG 2013 EREENESR

Completions as a % of 2013 Stock

0.2

6.6

0.7

1.3

0.2

0.4

0.5

2014 FEREFE
Stock at year-end
511

305

1712
2528
43
70

470

584
2

142
414
7919
855
2427
665
1914
788
15126

18238

NEHABEEA N EHEBRELATFENEMBEXIIRNA

2014 FRLSFERZRNNEMENCRIUTELR -
FHARIRIEX RS 2013 FRSFEUTE ©

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2014 Stock figures are derived from the latest rating record,
and not from the 2013 Stock figures shown here.



MAEE - BRZEBR
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

2R Table 10

Year

2010

2011

2012

2013

2014

FRBRET HRMBETF
In Buildings Completed during the Year In All Other Buildings

BHIRE =EHEB ZEEHE B2 =EHNE

Total No. of Units No. Vacant % Vacant Total No. of Units No. Vacant
13 405 11798 88.0 1089 504 39736
9449 8702 92.1 1101112 39213
10 149 9729 95.9 1107783 38 268
8254 8187 99.2 1115379 38 380
15719 13523 86.0 1120711 29 740

TEESE

% Vacant

3.6

3.6

3.5

3.4

2.7

BAz=ES

Overall Vacancy

=EHE

No. Vacant

51534

47 915

47 997

46 567

43 263

OREENELE
% of Total Stock

4.7

43

4.3

4.1

3.8




2R Table 11

MAEE -SLEBUBREEBL N
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

F 2014 FiFfhERITEPIRAEAENRAEB WEEB{E Owner Occupied B Let
Il Class Area b i i

W

No. of Units % No. of Units %

BS Hong Kong 93 12 12.9 81 87.1

W2 Kowloon 152 57 37.5 95 62.5

A 5 New Territories 1019 721 70.8 298 29.2

= OVERALL 1264 790 62.5 474 37.5

B3 Hong Kong 75 21 28.0 54 72.0

hx Kowloon 338 257 76.0 81 24.0

° R New Territories 2992 1879 62.8 1113 37.2

25 OVERALL 3405 2157 63.3 1248 36.7

B3 Hong Kong 16 7 43.8 9 56.3

W2 Kowloon 32 28 87.5 4 125

¢ 5 New Territories 772 534 69.2 238 30.8

= OVERALL 820 569 69.4 251 30.6

Be Hong Kong 7 5 71.4 2 28.6

nx Kowloon 43 31 72.1 12 27.9

P 5 New Territories 397 317 79.8 80 20.2

= OVERALL 447 353 79.0 94 21.0

B3 Hong Kong 30 6 20.0 24 80.0

Nk Kowloon 11 10 90.9 1 9.1

: R New Territories 37 33 89.2 4 10.8

=5 OVERALL 78 49 62.8 29 37.2

Be Hong Kong 221 51 23.1 170 76.9

Fas Nk Kowloon 576 383 66.5 193 335

All Classes R New Territories 5217 3484 66.8 1733 332

=F OVERALL 6014 3918 65.1 2096 34.9




MAEE - SXREUFWHEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

X Table 12

FEHHKEME $/m? per month

230 Class A B C D E
B 14 M5 B 14 e B hx w5t BS he w5t B hr w5t
g/ B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2013 377 293 240 347 278 205 383 306 225 419 310 244 477 341 256
2014 * 397 31 252 358 300 218 391 321 227 412 322 249 464 329 247
2013 10 383 283 238 341 274 205 391 307 231 426 307 230 487 ( 380) (246 )
Ih 381 293 241 356 281 210 376 310 224 416 313 247 505 ( 488) 236
12 374 287 239 344 285 211 386 304 215 411 293 237 450 ( 361) 267
2014 1 360 288 228 335 285 212 378 310 223 428 303 261 451 (199) (305 )
2 377 281 244 340 283 210 384 333 217 430 319 273 460 ( 357) (189 )
3 369 278 236 321 277 207 366 284 227 380 284 238 438 (313) (306 )
4 368 294 236 348 287 205 402 322 213 417 307 237 448 (295) (212)
5 370 295 238 343 293 206 377 321 220 394 331 259 465 ( 396) 221
6 384 323 243 353 296 212 368 308 226 396 314 253 490 (307) 241
7 423 324 253 371 293 215 387 327 230 422 332 271 481 ( 371) 239
8 437 334 269 378 308 225 412 327 227 431 336 230 495 ( 327) 244
9 388 321 260 367 309 225 398 329 225 409 321 238 447 (372) 279
10 400 323 266 367 318 230 395 325 236 427 311 227 467 ( 318) (245 )
11 * 403 314 263 372 328 233 402 328 233 394 365 258 437 ( 320) 246
12 * 404 320 276 380 323 240 403 333 242 405 331 269 457 (279) (271 )
* GBS Provisional figures

() REDIR20 RS -

Indicates fewer than 20 transactions.



Z} Table 13

MAEE - SEBEUFHEMN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

BEHREN $/m’

%5l Class A B C D E
B Nk T B h#% 5T B Nk 57 B 1W)2 #5R B8 Nk #5R

£/ B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon  Territories

2013 123 304 94 808 83132 126 642 103 401 75 449 159 480 138823 85 640 184 830 157 700 79818 255215 194 285 78 664

2014 * 128 934 104 453 91 444 129598 108910 81505 153 720 138436 89596 183 962 160 259 85399 250968 235620 73218

2013 10 118 825 94 452 83396 119528 95528 74674 168 505 128 946 84575 190969 ) ( 160634 ) 84138 (288780 ) - 80828

11 122325 94 939 81155 124613 95 464 73 682 161798 128 024 84787 177757 (167399 ) 72482 (212216 ) = 75 447

12 120 196 94 042 83257 122791 102 278 74 543 163 547 131783 86 788 185503 ( 168311 ) 90609 (230610 ) (192939 73987

2014 1 122912 94 583 83760 120714 102 645 73153 155 848 130555 85949 180140 ) ( 144675 ) 77247 (298896 ) (557678 63 226

2 122031 95923 83534 118475 99 396 74808 153 642 148517 80807 173434 ) ( 164769 ) 71862 (282660 ) = 77 574

3 122272 95963 84827 127 423 101 480 76 769 139930 119 849 83048 190217 172 046 84 543 (252731 ) (311954 69 595

4 124 046 97 350 86617 126 576 101 635 76 578 150 941 141165 88014 182232 ) ( 147744 ) 89249 (217482 ) (208282 69 527

5 123284 101 455 88812 124 808 105 688 78782 146 313 127 602 86 261 165 846 177 781 86 620 (241024 ) (201432 61089

6 125779 103 124 89724 125 268 107610 81696 152815 144 548 88731 182779 156 309 89528 (231794 ) (294627 77017

7 126 390 103 960 91973 129421 107 638 82961 140 621 130799 89249 182998 136 221 85523 (187774 ) (226070 80538

8 130909 106 452 92 231 130015 112 940 82717 159 152 133 557 90 742 183 244 158 359 83810 (266985 ) (189181 75217

9 133552 105 985 94501 134093 111 655 82821 155153 149010 91694 181330 161125 92739 (251337 ) (202327 66 251

10 133 211 113331 95 800 132068 112477 84318 158 242 147 216 93354 198 327 176 208 83 946 (250511 ) (197228 87 626

1 * 135339 112 054 97 154 136 856 114 460 85968 167 636 143790 93994 195 271 141 968 83029 (274877 ) (205896 78215

12 * 138102 113322 101 300 138 404 119672 88 606 159 238 144 474 95 268 184926 ( 190669 ) 88035 (271552 ) (192621 66 686

* IEES Provisional figures

() REDF20RRS ° ()
- AERBWEIMRNE -

Indicates fewer than 20 transactions.
No transaction record received by this Department.



* Table 14

MWAEE -SEEUHEHEBH(28)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS (TERRITORY - WIDE)

(1999 = 100)

F / B FrEZ5|
Year /  Month A B S D E RAERgE DS All Classes
2005 83.3 84.9 90.4 94.7 97.8 85.1 96.1 86.5
2006 90.1 89.1 93.9 100.5 106.4 90.0 103.0 91.6
2007 100.5 98.1 103.5 115.3 121.8 99.7 117.9 101.8
2008 113.2 111.7 119.2 133.4 141.1 113.2 136.3 115.7
2009 102.0 97.8 98.1 105.7 114.2 99.4 108.8 100.4
2010 120.7 118.0 1171 124.1 130.9 118.9 126.5 119.7
2011 1371 132.0 128.0 135.9 145.6 133.5 139.2 134.0
2012 149.6 140.5 132.0 137.9 148.1 142.7 141.5 142.6
2013 163.6 153.8 141.0 142.0 143.8 155.8 142.7 154.5
2014 * 171.8 158.9 143.3 142.3 141.9 161.6 142.2 159.5
2013 10 - 12 167.5 156.0 141.7 141.8 143.3 158.5 142.3 156.8
2014 1 - 3 167.1 154.0 139.7 140.7 141.4 157.0 141.0 155.3

4 - 6 168.8 155.5 141.1 140.9 140.7 158.5 140.8 156.6

7 - 9 173.1 160.8 144.3 142.4 142.0 163.2 142.3 160.9

10 - 12 * 178.2 165.2 148.1 145.2 143.3 167.7 144.6 165.2

2013 10 167.0 156.4 141.9 142.0 143.7 158.6 142.6 157.0
11 167.9 156.4 142.1 141.7 143.3 158.9 142.3 157.2

12 167.5 155.1 141.2 141.7 142.9 157.9 142.1 156.3

2014 1 167.4 154.1 139.7 141.6 141.8 157.1 141.7 155.5
2 166.8 154.0 139.4 140.6 141.0 156.8 140.7 155.0

3 167.2 154.0 139.9 140.0 141.4 157.0 140.5 155.3

4 168.1 154.7 140.7 140.8 140.3 157.8 140.6 156.0

5 168.6 155.5 141.3 140.9 140.6 158.4 140.8 156.5

6 169.6 156.4 141.2 141.0 141.3 159.2 141.1 157.3

7 171.1 158.6 143.0 141.3 141.5 161.1 141.4 159.0

8 173.1 160.7 144.6 142.3 142.1 163.2 142.2 160.9

9 175.2 163.0 145.4 143.6 142.5 165.2 143.2 162.8

10 177.4 164.2 147.0 144.8 142.9 166.8 144.2 164.3

11 * 178.1 165.4 148.3 145.5 143.3 167.8 144.7 165.3

12 * 179.0 166.0 149.1 145.4 143.6 168.5 144.8 165.9

* IelEE ¥ Provisional figures



X Table 15

MAEE -SLEBEUENBEHR(2B)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY - WIDE)

(1999 = 100)
G B sl
A B C D E A B&C D &E

Year / Month All Classes
2005 84.9 91.3 106.6 119.1 131.3 90.4 121.9 92.0
2006 86.6 91.6 108.0 121.0 137.6 91.1 124.9 92.7
2007 98.5 100.5 119.6 138.0 161.5 101.4 143.7 103.5
2008 117.6 116.1 138.5 157.2 183.6 118.6 163.0 120.5
2009 120.3 117.2 135.1 153.4 177.1 119.8 159.0 121.3
2010 152.5 144.4 166.2 187.5 215.0 149.3 193.8 150.9
2011 187.3 173.8 193.8 2133 241.7 180.8 219.7 182.1
2012 217.6 195.7 208.4 226.0 260.9 205.2 234.5 206.2
2013 260.3 230.1 2335 2449 267.4 242.1 249.8 2424
2014 * 278.7 243.2 238.2 247.7 264.7 257.1 252.2 256.9
2013 10 - 12 264.1 2323 2334 2435 264.3 245.1 248.2 245.2
2014 1T - 3 263.8 2304 2315 240.3 259.8 244.2 245.1 244.2
4 - 6 268.0 233.9 232.0 2424 262.2 247.6 247.7 247.6
7 - 9 283.8 247.9 240.1 250.2 266.2 261.6 254.5 261.3
10 - 12°* 299.1 260.7 249.1 258.1 270.7 274.8 261.5 274.3
2013 10 264.3 2326 233.7 2444 265.3 2453 249.1 2454
1 264.0 232.2 2329 243.1 263.4 244.9 247.7 245.0
12 263.9 232.0 233.7 2429 264.3 245.0 247.8 245.1
2014 1 263.9 231.1 232.7 2424 (260.4) 244.7 246.6 2447
2 263.8 2304 231.1 239.5 259.7 2443 244.5 2443
3 263.7 229.6 230.7 238.9 2593 243.7 244.2 243.7
4 264.9 2313 231.1 240.1 261.1 245.0 245.8 245.0
5 267.9 2338 231.1 241.7 261.5 2474 247.1 247.4
6 271.2 236.6 233.8 2453 263.9 250.3 250.3 250.3
7 278.5 2429 236.3 246.5 265.2 256.6 251.5 256.4
8 283.6 247.8 240.7 250.6 265.2 261.5 254.5 261.2
9 289.3 253.1 2434 2535 268.2 266.7 257.6 266.3
10 2944 256.9 246.9 257.0 269.1 270.9 260.2 270.5
1 * 299.0 260.5 249.1 257.9 270.7 274.7 261.4 274.2
12 % 303.9 264.6 2513 259.3 2724 278.8 262.9 278.2

* IGIEZ *  Provisional figures

() REDTF 20 RS o () Indicates fewer than 20 transactions.



PRIVATE DOMESTIC - PRICE

MAEE - RIZIRIWE 5L H) EM B
INDICES FOR SELECTED POPULAR DEVELOPMENTS

2% Table 16

(1999 = 100)
& ;B A B&C D&E B3I Overall

Year / Month X Urban 5% N.T. Bit Al X Urban 5% NT it Al X Urban 5% NT. Bit Al

2013 1 219.8 190.1 204.1 277.3 207.7 247.6 223.7 191.9 206.9

2 226.3 196.2 2104 282.4 208.3 251.1 230.0 198.0 213.0

3 2249 195.8 209.6 280.1 206.7 249.3 228.7 197.4 2121

4 220.1 189.3 203.9 278.8 204.7 247.6 224.0 191.2 206.7

5 2183 190.1 203.3 278.0 205.9 247.6 2223 191.8 206.1

6 221.0 193.5 206.5 2754 205.0 245.6 224.6 195.3 209.0

7 221.7 195.7 207.7 277.5 203.5 246.2 2253 197.1 210.2

8 2234 195.1 208.4 274.8 204.9 245.2 226.8 196.7 210.7

9 2206 194.7 206.8 2735 201.6 2431 224.1 196.2 209.1

10 216.2 193.2 203.8 2741 202.4 244.0 220.1 194.8 206.4

11 217.0 191.8 203.5 2759 202.0 2448 220.8 1934 206.2

12 217.7 191.8 203.9 2754 205.4 245.7 221.7 193.6 206.6

2014 1 2173 189.8 202.7 272.7 207.9 246.3 220.9 191.7 205.5

2 217.7 190.0 2029 270.8 204.6 2435 2214 191.7 205.5

3 216.4 189.8 202.3 268.9 205.2 242.8 219.8 191.7 204.8

4 2173 1914 203.7 273.0 203.4 2438 2209 193.0 206.3

5 220.6 194.5 206.8 278.3 204.6 247.0 2243 196.2 209.4

6 2235 197.3 209.9 280.8 204.8 248.5 227.2 198.9 212.6

7 228.8 204.1 216.3 283.3 2114 253.2 2324 205.7 218.8

8 233.8 209.1 2215 288.3 210.3 255.1 237.5 210.8 224.0

9 236.9 214.0 225.8 291.0 2103 256.4 240.7 2154 228.2

10 239.1 2184 229.5 290.7 210.7 256.4 242.7 219.7 231.8

11 * 242.9 219.2 2313 289.1 217.7 259.6 246.3 220.7 233.6

12 * 244.9 2232 234.8 291.6 2191 261.5 248.3 224.8 237.2

* G EZ *  Provisional figures

BRAHHESS 14 B TREIDELE . BEFMBIRA

For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.



X Table 17

MASEZTHE - SEARALNEBEFERZTEE
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

FHHK m?
2014 FFKBEFE Stock at year-end 2014 FFEEZWEE Amount Vacant at year-end ZTESSE % Vacant
WX District AL P} [ZHY] St 22114 b} AR B8 22114 2% A% St
A B C Total A B C Total A B C Total
FX Central and Western 1904 800 771 400 577 500 3253700 96 900 28100 34500 159 500 5.1 3.6 6.0 49
EF Wan Chai 908 400 571000 306 000 1785 400 43200 37 400 23000 103 600 48 6.5 7.5 5.8
HRX Eastern 740 000 201 900 79 800 1021700 22300 6800 4400 33500 3.0 3.4 55 33
X Southern 147 000 48900 10500 206 400 26 900 11400 100 38400 18.3 233 1.0 18.6
B HONG KONG 3700200 1593200 973 800 6267200 189 300 83700 62000 335000 5.1 5.3 6.4 5.3
SR Yau Tsim Mong 1141500 617 500 411 200 2170 200 35700 29500 26 000 91 200 3.1 48 6.3 42
K Sham Shui Po 178 700 55900 39200 273 800 13600 8200 700 22500 7.6 14.7 1.8 8.2
T Kowloon City 107 300 49200 20 400 176 900 7 300 1200 200 8700 6.8 2.4 1.0 49
AW Wong Tai Sin - 45700 1200 46900 - 900 700 1600 - 2.0 58.3 34
IHE Kwun Tong 1152500 72900 12 500 1237900 124100 12800 1100 138000 10.8 17.6 8.8 1.1
V%4 KOWLOON 2580000 841200 484500 3905 700 180 700 52600 28700 262000 7.0 6.3 5.9 6.7
= Kwai Tsing 149 100 11500 2000 162 600 4200 1500 100 5800 238 13.0 5.0 3.6
25 Tsuen Wan 114 600 10300 800 125 700 27 200 500 5 27 700 23.7 49 S 22.0
Wi Tuen Mun 32700 - 8500 41200 4200 - - 4200 12.8 = - 10.2
JoEA Yuen Long 9200 9800 19000 38000 - 500 700 1200 - 5.1 37 3.2
JEX North 26 900 3300 500 30700 2300 1600 300 4200 8.6 485 60.0 13.7
| Tai Po - 5200 1200 6400 - - S - - - S -
YR ShaTin 309 100 16 000 - 325100 35500 1900 - 37400 11.5 11.9 - 11.5
[iipny Sai Kung 9000 - - 9000 5500 - - 5500 61.1 - - 61.1
B3 Islands 130 200 18 900 - 149 100 6 400 3500 - 9900 49 18.5 - 6.6
PR NEW TERRITORIES 780800 75000 32000 887 800 85300 9500 1100 95900 10.9 12.7 3.4 10.8
25 OVERALL 7061000 2509400 1490300 11060 700 455300 145 800 91800 692900 6.4 5.8 6.2 6.3
X Sub-districts
R Sheung Wan 230100 357 800 394 400 982 300 8900 16 500 23 400 48800 3.9 46 5.9 5.0
X Central 1624 200 362 700 167 600 2154500 80000 11200 10 200 101 400 49 3.1 6.1 47
J&{% / E@4BE  Wan Chai/ Causeway Bay 908 400 571 000 306 000 1785 400 43200 37 400 23 000 103 600 48 6.5 7.5 5.8
b / B&5®  North Point / Quarry Bay 740 000 153 800 62 000 955 800 22300 5700 4200 32200 3.0 3.7 6.8 34
Bz} Tsim Sha Tsui 788 200 313 400 203 400 1305 000 29 200 15 700 12 600 57 500 3.7 5.0 6.2 44
SRR / BE/ Yau MaTei / Mong Kok 332400 304 100 206 600 843100 6 400 13 800 13 400 33600 1.9 45 6.5 4.0

SRYFEBBEEMRETA - Sub-district figures have already been included in District figures.



Z< Table 18

MWASEZTHR. -BXEFE - BERERZES
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K m?
WX District 2013 FREGE 2014 FEHE EHED 2013 FREFENEIE 2014 FREEE 2014 FREESE EEEHE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end Amount Vacant at year-end % Vacant

FaX Central and Western 3257500 11 800 0.4 3253700 159 500 49
EF Wan Chai 1802200 - - 1785 400 103 600 5.8
RX Eastern 1020300 1700 0.2 1021700 33500 33
X Southern 206 100 - - 206 400 38400 18.6
B HONG KONG 6286 100 13500 0.2 6267 200 335000 5.3
SHAHE Yau Tsim Mong 2170 600 700 0.0" 2170 200 91 200 4.2
R Sham Shui Po 248 900 16 200 6.5 273 800 22500 8.2
aly)a % Kowloon City 177 000 - - 176 900 8700 49
AW Wong Tai Sin 46900 - - 46900 1600 34
yE Kwun Tong 1227 400 10300 0.8 1237900 138 000 1.1
/54 KOWLOON 3870800 27200 0.7 3905700 262000 6.7
Exd= Kwai Tsing 164 700 - - 162 600 5800 3.6
=5 Tsuen Wan 99 300 26 300 26.5 125 700 27 700 22.0
W] Tuen Mun 41300 - - 41200 4200 10.2
JTBA Yuen Long 38000 - - 38000 1200 3.2
X North 27 400 3300 12.0 30700 4200 13.7
N Tai Po 6400 - - 6 400 - -
YO ShaTin 291600 33300 1.4 325100 37 400 11.5

b Sai Kung 9000 - - 9000 5500 61.1
=58 Islands 148 600 - - 149 100 9900 6.6
V22 NEW TERRITORIES 826 300 62900 7.6 887 800 95 900 10.8
= OVERALL 10 983 200 103 600 0.9 11060 700 692 900 6.3
SX Sub-districts
EIR Sheung Wan 985 400 4900 0.5 982300 48 800 5.0
X Central 2154 300 6800 0.3 2154 500 101 400 47
BT/ HREE Wan Chai / Causeway Bay 1802 200 - - 1785 400 103 600 5.8
R/ fles North Point / Quarry Bay 954 400 1700 0.2 955 800 32200 34
eIz} Tsim Sha Tsui 1305 900 700 0.1 1305 000 57 500 44
SRR / BERS Yau Ma Tei / Mong Kok 843 700 - - 843100 33600 4.0

+ /DF 0.05%

2014 FRLSFERKRMNENDNCRIUTELR

HAZRIRBESILEY 2013 FRSFSUHE o

PEBFEBREEMXEZFA -

+ Below 0.05%

2014 Stock figures are derived from the latest rating record,

and not from the 2013 Stock figures shown here.

Sub-district figures have already been included in District figures.



MWASZHE-BSRINFNE - BRERLEESE

PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

K Table 19

:FE\ ’ m2
iRHE Demolition ZEZ= Completions FRKISBEE Stock at year-end
F Year X Area AR Z& AR B IR Z& AR BE R Z& AR B
A B C Total A B C Total A B C Total
BS Hong Kong - = 8100 8100 34100 - 1500 35600 3637200 1536 800 1008 000 6182 000
W2 Kowloon . = 5 - 81100 7 400 - 88500 2437500 819 900 480 200 3737 600
2010
5 New Territories - - - - - - - - 669 300 68 000 32100 769 400
2%  OVERALL 5 c 8100 8100 115200 7400 1500 124 100 6744 000 2424700 1520300 10689000
B3 Hong Kong - = 7 200 7 200 50500 29700 - 80200 3683 900 1571300 991 700 6 246 900
% Kowloon 19 800 2000 200 22000 68 900 - = 68 900 2471200 821 800 479900 3772900
2011
5 New Territories - = = 8 6100 = - 6100 662 400 67 900 32000 762 300
2%  OVERALL 19800 2000 7400 29200 125500 29700 5 155200 6817500 2461000 1503600 10782100
B3 Hong Kong - - 2000 2000 31700 22200 - 53900 3699 000 1594100 982 800 6275900
% Kowloon - = - - 32700 9 800 = 42500 2497 400 835 900 479 000 3812300
2012
R New Territories - - - - 39300 S - 39300 701 800 69 100 32000 802 900
2%  OVERALL - - 2000 2000 103 700 32000 S 135700 6898 200 2499 100 1493800 10891100
BS Hong Kong - 24100 200 24300 18 600 16 300 = 34900 3719200 1583100 983 800 6286 100
W2 Kowloon . - 3600 3600 55500 8 400 1200 65100 2554 000 833 100 483 700 3870800
2013
5 New Territories - = - = 22700 - = 22700 722 700 71 600 32000 826 300
2%  OVERALL > 24100 3800 27900 96 800 24700 1200 122700 6995 900 2487 800 1499500 10983200
B3 Hong Kong 17 200 = 3900 21100 = 10 400 3100 13 500 3700 200 1593 200 973 800 6267 200
% Kowloon - 500 = 500 26500 = 700 27200 2580 000 841200 484 500 3905 700
2014
R New Territories - - S - 59600 3300 - 62 900 780 800 75 000 32000 887 800
2%  OVERALL 17200 500 3900 21600 86100 13700 3800 103 600 7061000 2509 400 1490300 11060 700




2R Table 20

MWAEFTHE -SXRERERMNUZENRE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHHK m?
2014 FEERE Completions MBS
X District Forecast Completions
22PY) 2% [P Pt
A B d Total [2015] [2016]
=al7i: Central and Western - 10 400 1400 11 800 7 800 8800
B3 Wan Chai - - - - 4900 -
FX Eastern - - 1700 1700 - 23800
X Southern - - - - 42100 10 400
B HONG KONG - 10400 3100 13500 54800 43000
SHAEE Yau Tsim Mong - - 700 700 5400 S
RIKS Sham Shui Po 16 200 - - 16 200 10 800 -
NI Kowloon City - - - - 40 500 -
=AW Wong Tai Sin - - - - - 34000
MiE Kwun Tong 10300 = - 10300 94300 53600
NE KOWLOON 26 500 - 700 27200 151 000 87600
5 Kwai Tsing - - - - - -
=z Tsuen Wan 26 300 - - 26 300 - -
[refi| Tuen Mun - = = - = =
JTER Yuen Long - - - - - -
X North - 3300 - 3300 - -
A Tai Po - - - = = -
YO ShaTin 33300 - - 33300 13 400 39100
b Sai Kung - - - - - -
B3 Islands - - - - - -
214 NEW TERRITORIES 59600 3300 s 62900 13400 39100
= OVERALL 86 100 13700 3800 103 600 219200 169 700
2X Sub-districts
£3 Sheung Wan - 3500 1400 4900 - 2200
P Central - 6 800 - 6 800 7 800 6 600
7E{% / EB587E  Wan Chai/ Causeway Bay - - - - 4900 -
JtE / Bl&5E  North Point / Quarry Bay - - 1700 1700 - 23 800
2| Tsim Sha Tsui - - 700 700 45900 -
SERRD / BE/8 Yau Ma Tei / Mong Kok - - - - - -
XY FEBBEMXEFTA - Sub-district figures have already been included in District figures.



MAEZH - SXAB L MNEREE

2R Table 21

PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT
FHHK m?
[2015] [2016]
g District R Z® wR B PR Z® AR B
A B C Total A B C Total

FX Central and Western - 7 800 7 800 - 4000 4800 8800
EF Wan Chai 4900 - 4900 - = - -
KX Eastern - - - 23 800 - - 23800
X Southern 24100 18 000 42100 - 10 400 - 10 400
BS HONG KONG 29000 25800 54800 23800 14 400 4800 43000
SR Yau Tsim Mong - 5400 5400 - - - -
RIKS Sham Shui Po 10 800 - 10 800 - - - -
I Kowloon City 40 500 - 40 500 - - - -
AW Wong Tai Sin - - - 34000 - - 34000
JiiE Kwun Tong 77 700 16 600 94300 52200 - 1400 53600
V%4 KOWLOON 129 000 22000 151000 86 200 - 1400 87600

= Kwai Tsing - - - - - - =
== Tsuen Wan - - - - - - -
] Tuen Mun - - = - - - =
JTER Yuen Long - - - - - - -
X North - = = 5 = - =
Al Tai Po - - - - - - -
JHhE ShaTin 13 400 - 13 400 39100 - - 39100
[t Sai Kung - - - - - - -
B3 Islands - - - - - - -
PR NEW TERRITORIES 13 400 5 13400 39100 - - 39100
25 OVERALL 171400 47 800 219200 149100 14400 6200 169 700
X Sub-districts
IR Sheung Wan - - - - - 2200 2200
X Central - 7 800 7 800 - 4000 2600 6600
BT/ s Wan Chai/ Causeway Bay 4900 - 4900 - - R _
1t/ flas North Point / Quarry Bay - = - 23 800 B} B} 23800
Bz} Tsim Sha Tsui 40 500 5400 45900 - = - -
AR / BEA Yau Ma Tei / Mong Kok - - - - - - -

SRYFEBBEEMRETA - Sub-district figures have already been included in District figures.



MAEFTE -BZBRZEBR
PRIVATE OFFICES - OVERALL VACANCY TRENDS

R Table 22

FHX m
FREIET HRFEET BATEE
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
BEEER =ES ZEEHE SREER TES TEESE =ES CEEFENSSE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2010 124100 108 700 87.6 10 564 900 751 000 7.1 859700 8.0
2011 155200 129 000 83.1 10626 900 571300 54 700 300 6.5
2012 135700 119500 88.1 10 755 400 532900 5.0 652 400 6.0
2013 122700 121500 99.0 10 860 500 642 800 5.9 764 300 7.0
2014 103 600 73 800 71.2 10957 100 619100 5.7 692 900 6.3




X Table 23

MASEZH% - SXARARAFEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

HEFKXBME $/m’ per month

[ SRR 1 BB Grade A 245 Grade B AR Grade C
[Average size] [255 75 m’] [90 75 m’] [45 5% m’]
BE/ L/ SRRy / TVRER/ BF/ A/ SR / VR / BF/ m/ R/ TLER/
R PR @SE MeR AYE B WE' R PR WS MeR AME B WET LR X @892 @eR VB Ee O WE'
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/  Point/ Tsim MaTei/ Bay/ Chai/  Point/ Tsim MaTei/ Bay/ Chai/ Point/ Tsim MaTei/ Bay/
£ /B Sheung Causeway Quarry Sha Mong Kwun  sheung Causeway Quarry Sha Mong Kwun  gheung Causeway Quarry  Sha Mong Kwun
Year /Month Wan  Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2013 811 1012 709 462 505 589 329 382 681 465 345 414 412 315 344 526 428 377 419 354 265
2014 * 752 1006 687 475 529 665 346 432 686 491 377 434 431 350 366 555 449 405 450 374 296
2013 7 847 1036 736 508 503 479 305 407 714 481 332 398 429 223 350 528 448 374 414 363 =
8 791 1042 724 529 500 529 322 407 692 463 331 430 424 (437) 371 575 454 383 448 379 (256)
9 620 1033 708 440 516 514 341 409 731 499 353 426 423 (290) 350 531 439 391 478 385 (269)
10 ( 630) 969 701 443 514  (1213) 366 394 684 466 (406 ) 416 427 (281) 337 552 437 363 410 362 =
11 697 1015 681 469 518 662 351 411 687 477 357 423 448 (338) 358 544 413 376 431 359 (282)
12 ( 775) 950 761 450 498 ( 501) 307 367 733 460 383 402 426 = 332 535 420 386 408 360 =
2014 1 769 1033 730 480 524 602 346 423 681 478 356 429 404 (343) 354 545 446 397 432 333 =
2 (729) 899 693 467 539 598 349 400 723 514 372 414 412 338 345 529 440 434 432 359 -
3 688 1010 672 461 533 694 326 416 667 495 389 429 464 334 369 563 451 400 453 372 =
4 895 1001 708 461 515  ( 811) 326 401 677 489 398 447 458 381 352 536 448 391 432 368 (312)
5 830 1043 663 438 512 ( 772) 341 455 681 486 369 421 373 344 370 532 433 395 428 389 =
6 643 1005 707 452 508 ( 485) 340 425 688 492 384 431 430 (417) 365 551 442 402 432 378 (296)
7 646 1000 691 475 563 636 334 438 685 479 357 435 456 (315) 396 533 452 409 491 370 (313)
8 * 648 1040 662 455 521 586 383 431 689 477 394 421 448 (350) 363 577 463 393 454 376 (315)
9 * 759 1065 704 498 532 ( 540) 358 455 692 479 376 441 447 (356) 378 557 441 422 455 396 (241)
10 * 714 959 622 508 552 ( 679) 343 454 713 509 371 452 410 (387) 356 623 469 390 474 384 -
11 * 789 985 664 529 531 832 359 486 622 495 394 449 410 (321) 368 616 457 426 451 393 (302)
12 * 921 970 680 473 518 = 370 413 692 509 354 444 446 (305) 350 539 458 411 474 358 =
R = *  Provisional figures

() RDTF5TRS (
[ 1 FR® 2014 ERFOTEMLFIIER o [

) Indicates fewer than 5 transactions.
]

Indicates average size of the units analysed during 2014.
AEGBHEIMRZNE ° - No transaction record received by this Department.
# NERZE/ MENDFRER 18 XXINSEX PEIMIEX © # The boundary of Kowloon Bay/ Kwun Tong follows Kwun Tong District of the 18 District Council Districts.

EEIEB 2013 5 2 Bifctefit o Data are available since February 2013.



MWASFHE - SXAR L FIYEM
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

K Table 24

BETREN $/m’

[ PHER]
[Averag’e‘ PR Grade A 24 Grade B 4R Grade C
- [148 F/5K m’] 172 5K m’] [41 5K m’]
BF/ A/ ORI / 71:2'@%#/ B3/ ta/ SHIRERIE / nﬁﬁ#/ ZF/  dtm/ SRR / nﬁ%/
E3R DX mBE MeRm LME [i5=] T s 7 X MBE Mes LHPE 3= T FiR DX W\LTE Med LHE (55 B
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim MaTei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
g / B Sheung Causeway Quarry Sha Mong KW"“;" Sheung Causeway  Quarry Sha Mong KWUI; Sheung Causeway Quarry Sha Mong KWUT;
Year / Month  Wan Central Bay Bay Tsui Kok Tong Wan Central Bay Bay Tsui Kok Tong Wan Central Bay Bay Tsui Kok Tong
2013 (1189940 ) 356 517 203598 (154809 ) 180841 - 128 348 144 557 284008 198180 120525 159501 140 064 - 144054 191149 161154 141897 144 234 139871 -
2014 * (171027 ) 353514 (264596 ) (163290 ) 195759 = 123 051 150484 242180 203551 130263 174261 144 847 151153 144 425 203810 167733 144823 154 445 147914 =
2013 7 = = = - (163359) = (140851 ) - (161085 ) ( 163166 ) = (1138265 ) ( 148407 ) = 160 581 = 155112 (167606 ) (157939 ) 148230 =
8 - - - - (182821) - (115201 ) (200935 ) (249028 ) ( 165397 ) - 161870 - - (189954 ) (213906 ) ( 160482 ) (151542 ) (139737 ) 147889 -
9 - - - - (208784 ) - - (115323 ) (266181 ) ( 229267 ) (116986 ) ( 156429 ) 134425 - 125789 - (213656 ) - 130303 144 951 -
10 - (390035 ) - - (137736) - (158568 ) (140217 ) - (204848 ) (124166 ) (169304 ) ( 139500 ) - 150039 (179888 ) (175170 ) 135863 168322 158028 -
11 - (331738) - - (221948) - (132752 ) - (293291 ) ( 152321 ) (116468 ) (199268 ) ( 170254 ) - 129946 - (158278 ) - 140424 141 564 -
12 (277620 ) (374562 ) - - (218531) - (141564 ) (159499 ) (180037 ) ( 242009 ) - (165804 ) 128030 - 124 466 - (160800 ) (131188 ) 178562 118821 -
2014 1 - (305514 ) = - (168927 ) = (147861 ) (167659 ) - (155017 ) (124410) - (155693 ) (148088) (154352 ) (154322 ) (149322 ) (141434 ) 171381 136 169 =
2 - (365871 ) - - - - - - - (211607 ) - (175183 ) ( 143194 ) - (131518 ) - (131966 ) (102409 ) (125828 ) 174743 -
3 - (455781) - - (169388 ) - - (154630 ) - (189053) - (145977 ) ( 162664 ) - (151006 ) (251716 ) 164476 - (144167 ) 124236 -
4 - - - (179465 ) (225146 ) - (149223 ) (149130) - (234156 ) - (144243 ) - - (124000 ) - (167486 ) (131875 ) - (146125 ) -
5 - (292258 ) - - (192780 ) - (117803 ) (148284) - (238607 ) (135108 ) (139815 ) ( 127828 ) (192852) 139390 (225003 ) 180407 (103561 ) 129168 142073 -
6 - (414900 ) ( 156080 ) - (206427 ) - (109952 ) - - (1222468 ) (139860 ) (156381 ) ( 139339 ) - (165035 ) (192350 ) 149978 (185345 ) 149858 144723 -
7 - (312778 ) (1389108 ) - (177262 ) - (134868 ) (159589 ) (185652 ) 208076 (134298 ) (186981 ) 153067 - 122823 (138340 ) (180656 ) 147496 202733 166 624 -
8* (185007 ) (332334 ) (211273 ) (155203 ) (198570 ) - (146356 ) (152824 ) (233285 ) ( 201357 ) - (166524 ) 152181 (118652) 159555 - (152339 ) 141856 156114 160 096 =
9% (176023 ) (334825) - = 183487 = (192652 ) (136274) (294531 ) 190312 = = 136304 - 139746 - (236735) (160515 ) (144532 ) 136073 =
10 * - (330550 ) (301922 ) - (227669 ) - (124697 ) (168723 ) (205477 ) ( 200624 ) (123076 ) (197192 ) ( 143219 ) - 172462 (376940 ) (159724 ) 138813 (107465 ) 159913 -
11 * (152051 ) (368156 ) - - (217846 ) - (132582 ) - (300847 ) ( 201286 ) (132011 ) (193941 ) ( 145036 ) - 141975 (163554 ) 170307 (165812 ) 149504 139368 -
12 * - - - - 188470 - 110402 (132713 ) - (225402 ) - 184359 139659 - (163099 ) (196509 ) 172116 (138766 ) 146338 142578 -
* IGlES @ Provisional figures
() REDTF5RRFZ ° () Indicates fewer than 5 transactions.
[1 ZR: 2014 FRFADTRAAIFIIER © [1  Indicates average size of the units analysed during 2014.
- AEZBREINRNE - - No transaction record received by this Department.
# NRE/ NEHFRER 18 KXUSHEX PEIMIEX © # The boundary of Kowloon Bay/ Kwun Tong follows Kwun Tong District of the 18 District Council Districts.

AR 2013 & 2 Bt o

Data are available since February 2013.



MWASTHE -SEIBERENEHR(ABHKX)

PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)

K Table 25

(1999 = 100)
A Rents 4} Prices

F / B AL 24 [t =t AL 24 AR iR =pse ]|
Year /  Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2005 100.1 94.1 88.7 96.4 149.7 134.7 104.1 133.0
2006 125.2 113.0 99.5 117.4 153.6 1433 119.5 139.3
2007 140.1 128.9 1121 131.9 177.8 169.7 147.0 165.5
2008 165.8 151.6 127.4 155.5 2113 198.7 177.7 199.0
2009 141.5 134.7 117.2 135.7 183.1 184.1 171.0 179.8
2010 150.4 150.2 133.1 147.6 239.1 2314 217.6 230.4
2011 177.0 166.6 147.7 169.9 301.2 304.9 286.7 297.9
2012 196.9 183.8 163.5 188.3 321.6 349.5 3374 3347
2013 2115 200.7 182.2 204.1 3789 4344 4307 409.8
2014 * 218.8 211.9 195.7 2135 3744 448.7 4442 423.0
2013 7 - 9 214.8 204.2 187.1 207.9 3774 440.6 4443 415.4
10 - 12 214.6 204.6 188.0 208.1 3748 4421 4434 414.1

2014 1 - 3 214.6 207.8 190.0 209.1 (3727 ) 439.8 439.9 417.2
4 - 6 217.6 210.6 193.9 212.2 373.0 443.0 442.0 420.8

7 - 9 * 221.2 214.1 197.5 215.8 3753 4529 4454 4252

10 - 12 * 221.8 215.2 201.2 216.9 376.4 459.1 449.5 428.8

2013 7 213.8 202.7 185.1 206.5 ( 383.7 ) ( 4389 ) 436.8 415.5
8 215.8 205.1 188.8 209.0 (3742 ) (4413 ) 446.6 415.2

9 214.8 204.9 187.5 208.2 (3743 ) (4416 ) 449.6 415.4

10 213.8 203.8 187.2 207.3 (3738 ) ( 4396 ) 4445 4125

11 214.8 205.5 188.8 208.6 ( 377.0 ) ( 4448 ) 440.4 4144

12 215.1 204.6 188.0 208.3 ( 373.7 ) (4418 ) 4452 415.4

2014 1 213.2 207.0 188.5 207.8 ( 369.7 ) ( 4406 ) 4433 4124
2 214.9 207.1 189.9 209.1 (3745 ) (439.0 ) 439.2 4189

3 215.8 209.2 191.5 2104 (3739 ) ( 439.7 ) 437.3 420.3

4 216.1 210.1 192.8 211.0 ( 3753 ) (4375 ) ( 439.8 419.2

5 217.8 210.7 194.4 2124 (3717 ) (4434 ) 442.0 420.2

6 218.8 211.1 194.6 213.1 (3721 ) ( 448.1 ) 4442 422.9

7 220.7 2134 196.0 215.1 (3739 ) 450.8 4444 4239

8 * 221.0 214.2 197.8 215.7 ( 3747 ) ( 4515 ) 445.0 4239

9 * 2219 214.8 198.7 216.5 (3774 ) ( 456.5 ) 446.8 427.8

10 * 2214 214.8 200.0 216.4 ( 378.7 ) ( 4575 ) 450.6 429.3

11 * 222.2 214.9 201.1 217.0 ( 3745 ) ( 458.7 ) 448.5 427.5

12 * 221.8 216.0 202.6 217.4 ( 3759 ) 461.0 449.4 429.5

*

()

B0 2=
RKDTF 20 RRH ©

*

()

Provisional figures

Indicates fewer than 20 transactions.



MAEZHE -ZAOMXBLEEIHHBAETREMN B Y

R Table 26

PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS
(1999 = 100)
& FHE Rents EH Prices
e R L5/ iR a3 / B LD BB #
Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2005 1043 88.7 105.9 159.9
2006 139.9 1216 127.4 167.1
2007 175.1 132.9 133.2 186.3
2008 2321 168.3 148.3 229.4
2009 187.6 146.8 124.4 197.2
2010 197.3 151.5 132.6 2594
2011 250.6 180.4 155.4 328.2
2012 2725 202.9 172.3 340.0
2013 267.8 215.5 187.4 380.1
2014 * 270.6 2183 195.6 365.4
2013 7 - 9 268.3 218.8 188.3 (4029 )
10 - 12 263.8 218.1 189.3 358.5
2014 1 - 3 266.4 218.8 191.8 (3542 )
4 - 6 269.5 217.0 195.4 358.9
7 - 9* 272.0 218.0 196.1 374.7
10 - 12 * 274.4 219.4 199.1 373.8
2013 7 269.5 219.5 188.2 (3515 )
8 267.2 217.5 188.5 (4514 )
9 268.1 2194 188.2 ( 4058 )
10 263.7 217.0 188.5 (13494 )
11 262.0 218.3 188.9 (13584 )
12 265.6 219.1 190.6 (3676 )
2014 1 265.7 217.5 193.5 (3314 )
2 266.4 218.8 189.7 ( 3605 )
3 267.0 220.0 192.3 (3708 )
4 268.1 216.3 194.2 (3573 )
5 270.0 217.4 195.7 (3525 )
6 270.4 2174 196.4 ( 366.8 )
7 271.7 217.3 195.9 (3719 )
g * 271.4 217.8 195.6 (3825 )
9 * 272.9 2189 196.8 (1369.7 )
10 * 273.8 219.8 198.1 (3740 )
11 * 274.7 219.7 199.5 (3718 )
12 * 274.8 218.7 199.7 (3755 )
# RO ¢ B3R/ DX BT/ fESERANA #  Coredistricts : Sheung Wan / Central , Wan Chai / Causeway Bay and Tsim Sha Tsui

*

()

RinEs e
RDTF 10 RRS ©

*

)

Provisional figures
Indicates fewer than 10 transactions.



X Table 27

MABULETF - BSXEGFE8  BRERZEE
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FH¥K m?
MR S— 2013 FERFE 2014 FEME EREG 2013 FREENESE 2014 FEREFE 2014 FREZEE =EENE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end Amount Vacant at year-end % Vacant
=alii] 24 Central and Western 1121300 7 400 0.7 1125300 87 300 7.8
EF Wan Chai 1085 900 900 0.1 1083 000 76 300 7.0
AKX Eastern 763 800 4200 0.5 765 200 38 400 5.0
X Southern 253 800 - - 254200 24500 9.6
BE HONG KONG 3224800 12500 0.4 3227700 226 500 7.0
MHENI Yau Tsim Mong 2079 000 5400 03 2084 500 142 900 6.9
RIKS Sham Shui Po 695 000 6100 0.9 702 900 44800 6.4
NI Kowloon City 712 600 3800 0.5 712 000 51300 7.2
BA Wong Tai Sin 320300 - - 320000 44000 13.8
NiiE Kwun Tong 627 300 7 500 12 629 200 48900 7.8
V%4 KOWLOON 4434200 22800 0.5 4448600 331900 7.5
£ Kwai Tsing 345900 - - 347 200 26 000 7.5
=5 Tsuen Wan 495 600 800 0.2 499 000 45100 9.0
i) Tuen Mun 416 900 - - 414300 29900 7.2
pav:t Yuen Long 470 200 2500 0.5 468 400 53500 11.4
X North 217 000 12700 5.9 229 800 15 400 6.7
Kil Tai Po 232800 - - 232000 5600 24
e ShaTin 462 500 2100 0.5 462 600 32000 6.9
Cishos Sai Kung 285 400 3700 13 290 300 18 300 6.3
B3 Islands 297 400 - - 297 300 10 800 3.6
2 NEW TERRITORIES 3223700 21800 0.7 3240900 236600 7.3
=25 OVERALL 10882 700 57100 0.5 10917 200 795000 7.3

2014 FREBFERE

RERHMUERGMORITELR -
HARIRIEX B 2013 FRSEFSUTE ©

2014 Stock figures are derived from the latest rating record,

and not from the 2013 Stock figures shown here.



MABILETFT -FHE  SUNERSHFE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

R Table 28

FHHK m?

F Year

2010

2011

2012

2013

2014

Xig

BB
Nk
#57

B
Nk
#5T
=F
BB
Nk
#5F
E2-
BB
Nk
#5e

BB
Nk
#5%

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FEE

Demolition

10700

6600

17 300
8400

25400

33800
15700
15900

300

31900
12 600
10600

200
23400
9600
18 400
100

28100

SERE

Completions

6 500

42 400

15700

64600

14300

13 500

14 400

42200

40 600

27 400

22100

90 100

17 000

10900

10 500

38400

12500

22 800

21800

57100

FREFE

Stock at year-end

3157000
4420500
3166 700
10744 200
3198 500
4414300
3179100
10791900
3228400
4425900
3207 800
10862 100
3224800
4434200
3223700
10882700
3227700
4448 600
3240900

10917 200




MABLEF -

XEMRERMMNEMNRE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

K Table 29

:FE\ ’ m2

X

X
2
FX
X
BS
SHAREE
RIKH
T
&AL
NioE
Tk
)

=rn
B

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2014 FENE

Completions

7 400

900

4200

12500

5400

6100

3800

7 500

22800

800

2500

12700

2100

3700

21800

57100

FMSERE Forecast Completions

[2015]

5000
22100
800
200
28100
12500
4800

8300

15800

41400

300

15300

2800
11400
1000
3000
33800

103 300

[2016]

16 400
8400
1400

400

26 600

10300
4500
5700
4400
6500

31400

29700

1100

11100
19700

1000
62600

120600




MABILETFT - ZBAZEBR
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

Z} Table 30

FHX m?
FERBRET HRBET BRT=ES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
BEEER =ES TEESE SREER TES TEESE =ES GEEFENSSE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2010 64 600 45100 69.8 10 679 600 799 200 7.5 844300 7.9
2011 42 200 38400 91.0 10749 700 820 800 7.6 859 200 8.0
2012 90 100 63 400 70.4 10772 000 689 000 6.4 752 400 6.9
2013 38400 36 500 95.1 10 844 300 745 000 6.9 781 500 7.2
2014 57 100 48 300 84.6 10860 100 746 700 6.9 795 000 7.3




MAZELVETFT - FHHEEREMN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

2R Table 31

FAE Rents (FR5XBEM $/m? per month)

€ Prices (FRGHKEN $/m?)

X35 Area #E% Hong Kong A Kowloon 52 New Territories #B% Hong Kong N7 Kowloon 52 New Territories
[ FIIER] [61 P53 m’] [54 /53K m?] [55 /53K m?] [39 /53K m?] [34 /53K m] [27 /53K m?]
[Average size]
g B

Year / Month

2013 1549 1482 1176 522310 432934 356 174

2014 * 1621 1527 1239 449 098 416 654 385 206

2013 7 1616 1555 1227 665 084 593 362 348 074

8 1546 1631 1207 ( 429936 ) 405 350 322626

9 1618 1695 1216 ( 526425 ) 328878 423777

10 1368 1400 1266 527 919 387876 366 180

11 1759 1705 1169 597 525 419578 436 247

12 1501 1343 1068 356 256 458 732 292 804

2014 1 1232 1401 1073 ( 763571 ) 437 297 375731

2 1559 1360 1125 ( 507753 ) 495 480 446 508

3 1725 1629 1218 ( 546391 ) 441 660 487 774

4 1648 1441 1219 386 764 369 397 407 947

5 1574 1430 1298 387316 475 167 369 148

6 1887 1548 1288 ( 446014) 329482 286 760

7 1699 1452 1223 ( 342918) 349 556 353402

1548 1463 1330 395712 481 836 359744

9 1791 1677 1294 372044 390 375 408 856

10 1543 1536 1240 ( 571173) 470127 258 531

11 1456 1879 1169 452 111 465 608 354564

12 1574 1547 1228 ( 438674) 391077 487 348

* IS Provisional figures

() REDTF 20 RR5F °
[

] RT 2014 FRFAOMTRAFIIERR ©

Indicates fewer than 20 transactions.
Indicates average size of the units analysed during 2014.



MAZELVETF - HERENBH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999 = 100)

X Table 32

& /B ik EM
Year /  Month Rents Prices
2005 100.5 149.3
2006 104.3 153.5
2007 111.8 172.5
2008 116.2 192.2
2009 110.9 193.1
2010 1229 257.2
2011 1343 327.4
2012 151.3 420.5
2013 165.5 506.8
2014 * 173.0 520.5
2013 7 - 9 168.1 510.8
10 - 12 167.9 505.9
2014 1 - 3 169.3 505.5
4 - 6 1725 513.7
7 - 9 174.2 523.0
10 - 12 175.8 539.9
2013 7 168.2 513.8
8 167.6 510.1
9 168.6 508.6
10 167.5 507.7
1 166.9 504.7
12 169.2 505.2
2014 1 168.9 505.3
2 169.4 505.0
3 169.7 506.3
4 170.8 510.9
5 173.0 514.0
6 173.6 516.3
7 173.7 520.3
8 174.0 521.0
9 175.0 527.6
10 174.9 534.5
11 175.4 541.1
12 177.0 544.0

* GBS @ Provisional figures



K Table 33

MADBEIN XE -BXEFE - ERERTES
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FHK m?
MR S— 2013 FESFE 2014 FEME EHES 2013 FREFENESR 2014 FREFE 2014 FREEE TETHE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end Amount Vacant at year-end % Vacant
hFEaX Central and Western 66 900 - - 66 900 6300 9.4
s Wan Chai - = - - = =
AKX Eastern 1319200 - - 1254 800 32500 2.6
X Southern 713 500 - - 713100 51200 7.2
BE HONG KONG 2099 600 - - 2034800 90 000 4.4
MHENI Yau Tsim Mong 306 500 - - 306 500 27 800 9.1
RKE Sham Shui Po 1054 700 - - 1038100 39500 3.8
NI Kowloon City 852300 - - 850 500 16 200 19
BAA Wong Tai Sin 763 500 - - 763 300 37700 49
PUES Kwun Tong 3215800 - - 3171700 230 600 7.3
% KOWLOON 6192800 - - 6130100 351800 5.7
=5 Kwai Tsing 3299 000 27000 0.8 3296 400 239 500 7.3
E Tsuen Wan 2325200 5100 0.2 2321400 154 700 6.7
&7 Tuen Mun 1476 500 - - 1476 300 57 200 3.9
IVt Yuen Long 204100 - - 203 400 4800 24
X North 286 200 3500 1.2 286 600 14 700 5.1
Kil Tai Po 151900 - - 151900 1300 0.9
e ShaTin 1115000 - - 1110000 37 400 34
ican Sai Kung 9000 - - 9000 7 300 81.1
=) Islands 900 - - 900 - -
¥ 21 NEW TERRITORIES 8867800 35600 0.4 8855900 516 900 5.8
=25 OVERALL 17 160 200 35600 0.2 17 020 800 958700 5.6
2014 FREGEERRFRINERBMSRITELRE 2014 Stock figures are derived from the latest rating record,

HAZIRIBEESILAY 2013 FRBESITE © and not from the 2013 Stock figures shown here.



R Table 34

MADEBEI KE-HFfHg ERERSEFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

FHHK m?
& Year i e RENE SEEE FREFE
Demolition Completions Stock at year-end
BS Hong Kong - - 2157100
Y2 Kowloon 2000 S 6313 600
2010
R New Territories - 20 600 8760 300
Eo- OVERALL 2000 20600 17231000
B3 Hong Kong 20000 - 2143 200
hx Kowloon 37 900 32400 6282 800
2011
R New Territories - = 8 756 500
=25 OVERALL 57900 32400 17 182 500
B Hong Kong 5400 - 2136 700
nx Kowloon 54 600 - 6 204 900
2012
R New Territories 7 500 46 200 8795 500
=F OVERALL 67500 46 200 17137 100
B3 Hong Kong 29 500 - 2099 600
nx Kowloon 12700 11800 6192 800
2013
R New Territories 1400 73300 8867 800
= OVERALL 43600 85100 17 160 200
BS Hong Kong 58 300 - 2034800
N Kowloon 20700 = 6130 100
2014
R New Territories - 35600 8 855900

=% OVERALL 79000 35600 17 020 800




K Table 35

MADEIT KE-SREXRERAMUZNRE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHK m?
2014 R = FMSERE Forecast Completions

WX District

Completions [2015] [2016]
hFaX Central and Western
a5 Wan Chai
AX Eastern
£35S Southern
BE HONG KONG - - -
SHoEE Yau Tsim Mong
RIKH Sham Shui Po - 24400
NI Kowloon City
BAA Wong Tai Sin - - 4200
WiE Kwun Tong - 2800 7 600
/% 3 KOWLOON - 27 200 11800
%5 Kwai Tsing 27000 - 14 100
=L Tsuen Wan 5100
i Tuen Mun
AV Yuen Long
JEX North 3500 - 3300
A3F Tai Po
Y8 ShaTin
[y Sai Kung
B3 Islands
FisF NEW TERRITORIES 35600 - 17 400

=& OVERALL 35600 27200 29200




MADBEI XE - EBERAZEBSR
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

K Table 36

FHX m
FERBRET HRBET
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
BEEER =ES TEESE SREER TES TEESE =ES GEEFENSSE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2010 20 600 20 600 100.0 17 210400 1125300 6.5 1145900 6.7
2011 32400 11900 36.7 17 150 100 1023 800 6.0 1035700 6.0
2012 46 200 46 200 100.0 17 090 900 817 600 4.8 863 800 5.0
2013 85100 79 900 93.9 17 075 100 908 900 53 988 800 5.8
2014 35600 31000 87.1 16 985 200 927 700 5.5 958 700 5.6




MADEI XE - FHHEEREMN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

X Table 37

L Rents (FRHKBMA $/m? per month)

€ Prices (FRGHKEN $/m?)

Xig Area #ES Hong Kong 7% Kowloon 52 New Territories #ES Hong Kong 7% Kowloon 52 New Territories
[HIER ] [170 5K m?] [133 AHK m?] [150 3K m?] [109 5K m?] [119 5% m?] 112 /5K m?]
[Average size]
g B
Year / Month
2013 141 153 102 68 193 69571 43250
2014 * 155 163 112 72175 70452 41819
2013 7 136 157 103 ( 77603 ) 69102 44178
8 137 159 105 ( 64436 ) 70 657 43116
9 144 161 106 ( 71866 ) 65212 41 863
10 146 157 102 ( 65703 ) 61196 38096
11 158 167 104 ( 57130 ) 71050 40337
12 136 160 108 ( 67115 ) 64 493 41098
2014 1 154 149 109 ( 61489 ) 64 557 40489
2 142 168 111 ( 78747 ) 78194 40 485
3 154 167 111 ( 68040 ) 64419 383808
4 155 160 107 ( 81180 ) 58947 40 407
5 166 158 108 ( 63649 ) 65 166 39086
6 157 163 112 ( 73542 ) 65 627 41 382
7 153 161 113 ( 74364 ) 71928 42 683
145 168 112 71928 64 200 40693
9 151 164 115 ( 65518 ) 70169 43 825
10 162 164 114 ( 70601 ) 79 291 44 024
11 158 173 117 ( 82509 ) 84012 43129
12 161 170 116 ( 74492 ) 76 153 43 636
* IS Provisional figures

() REDF 207RRS -

[1 TR 2014 FRMDITRMFIIER °

FIEERENR U ERUNEESRENTE

Indicates fewer than 20 transactions.
Indicates average size of the units analysed during 2014.
Average rents and prices are in respect of upper floor units only.



2R Table 38

MADEIN KE- HEREMNBH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999 = 100)

£/ B ik EM
Year / Month Rents Prices
2005 82.6 125.0
2006 91.0 158.5
2007 100.5 199.5
2008 109.3 235.9
2009 99.4 216.3
2010 108.9 284.4
2011 118.6 385.0
2012 131.9 489.8
2013 147.3 655.4
2014 * 160.0 668.2
2013 7 - 9 150.8 671.0
10 - 12 151.8 655.9
2014 1 - 3 153.9 653.2
- 6 158.2 662.4
7 . g=x 162.6 672.9
0 - 12 % 165.1 684.2
2013 7 149.7 671.1
8 151.2 669.7
9 151.5 672.1
10 150.9 664.9
1 152.1 652.0
12 152.4 650.9
2014 1 152.8 650.2
2 153.9 652.6
3 155.1 656.7
4 156.2 659.5
5 158.0 663.6
6 160.3 664.1
7 161.4 669.0
g * 162.7 671.7
g * 163.7 678.1
10 * 164.6 682.2
11 * 165.1 684.5
12 * 165.6 686.0

* e *  Provisional figures

EFREBHRFHE RIS - The indices are in respect of upper floor units only.



MADEBIM RE(EEMXBOSEREZRET) - FRHEMN

PRIVATE FLATTED

FACTORIES

(HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS) - AVERAGE PRICES

R Table 39

BELXEN $/m’

X District AKX Eastern i®K¥F Sham Shui Po WiE Kwun Tong EE Kwai Tsing ZE Tsuen Wan YMEH Sha Tin
[ FHER]
[Average size] 167 E753K m’] 167 F753K m’] [57 733K m?] [84 753K m?] [103 753K m?) [77 /53K m?]
F o/ B
Year / Month
2013 83519 83352 97 189 50280 63839 72 657
2014 * 99 801 98 153 100 003 52332 68 694 72905
2013 7 ( 83658) (1 117432) 99535 ( 58665 ) 72 281 ( 77583 )
8 ( 83638) (90295 ) (119153 ) 38721 65534 ( 77660 )
9 ( 64146 ) - (104388) 43922 67 937 68 362
10 ( 91304) ( 92365) ( 49227) 43 898 74 093 ( 81633 )
11 ( 65445 ) ( 81271) ( 98884 ) 45572 75579 -
12 ( 101825 ) ( 76857 ) (99890 ) 43 432 70870 75519
2014 1 - ( 87039) ( 78877) 39714 62 163 ( 74494 )
2 ( 60081 ) 103 855 92 455 58 352 69703 ( 76654 )
3 ( 85784 ) ( 68218 ) (110123) 58 147 60110 ( 61367 )
4 107 181 (99498 ) ( 65955) 59907 72 402 ( 58196 )
5 ( 86644 ) ( 77613) ( 95434) 46 801 62521 ( 68869 )
6 ( 84890 ) - ( 93246) 46 521 66 052 ( 66741 )
7 (102987 ) 108 184 112032 38508 68977 72594
8 * ( 97912) - 95961 45 627 63 000 (79879 )
9 * ( 110625) 98 028 103 705 48 125 77 369 ( 63411 )
10 * ( 100016 ) (123804 ) 110988 ( 50241 ) 79 140 ( 73415 )
11 * 120 608 ( 95174) 98 315 55242 71306 ( 58193 )
12 * ( 90031) ( 93686 ) 98 955 45 600 66311 87729
* GBS *  Provisional figures

RIDTF 5 RS ©

RN 2014 FRFTOT R FIIER o
- AERBWEIRRNE °
FiMEVEFRT 1992 Fei2EEM ©
FIEMR U ERBUBVENTTE -

()
[1]

() Indicates fewer than 5 transactions.

[ 1 Indicates average size of the units analysed during 2014.
- No transaction record received by this Department.

Developments analysed are those built since 1992.

Average prices are in respect of upper floor units only.



2R Table 40

MAIBKXKE -SREGFE BEAERZTEE
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K m?
R e 2013 FREFE 2014 FEME ERES 2013 FREENEDE 2014 FREFE 2014 FRTEE =EENE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Eastern 47000 47000 9300 19.8
X Southern 5900 5900 500 8.5
B HONG KONG 52900 52900 9800 18.5
SHSHE Yau Tsim Mong 9300 9300 - -
SRIK Sham Shui Po 131 400 131 500 14000 10.6
N Kowloon City 5200 5200 - -
BA Wong Tai Sin 28 300 28 300 1500 53
B Kwun Tong 230 700 230 500 14900 6.5
73 KOWLOON 404900 404800 30400 7.5
B Kwai Tsing 90 900 90 900 3800 42
2 Tsuen Wan 21300 21300 300 14
X North 6500 6500 200 3.1
Y)E ShaTin 16 500 16 500 - -
¥ 214 NEW TERRITORIES 135200 135200 4300 3.2
E OVERALL 593000 592900 44500 7.5

2014 FRSFERRKRNNERGMCRITELR -
HARIRIELESIHH) 2013 FRSFSITE ©

2014 Stock figures are derived from the latest rating record,
and not from the 2013 Stock figures shown here.



MATIBXE - SREXRERANVUERE
PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

2R Table 41

FHHK m?

X

FX

X

BZ

NiEN R

RIKH

NI

&AL

W&

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

ShaTin

NEW TERRITORIES

OVERALL

2014 EEME FHMSERE Forecast Completions

Completions [2015] [2016]




MATIRKXE -BARZEBSR
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

R Table 42

FHX m
FERBRET HRBET BRT=ES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
BEEER =ES TEESE SREER TES TEESE =ES GEEFENSSE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2010 = = = 591 200 50800 8.6 50800 8.6
2011 - - - 591100 48 600 8.2 48 600 8.2
2012 = = = 591 800 39900 6.7 39900 6.7
2013 - - - 593 000 40 200 6.8 40 200 6.8
2014 = = = 592900 44 500 7.5 44 500 7.5




MABRIE - -SXEEFEERBRE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

X Table 43

:‘275\ ’ m2

WX

AR
=T
AKX
3]0
B
MHENI
RKE
NI
EAAL
NRIE
%4

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2013 FREFE

Stock at year-end

7900
90 100

98000

21500
30500
44100

261500
357600
125 000
195 500
177 200
563 800
120800
724 400
145 800
409 100
79 400
2541000

2996 600

2014 FERHE

Completions

4500

9100

49 000

62600

62600

ERES 2013 ELFENEOR

Completions as a % of 2013 Stock

12.0

2.5

2.1

2014 FREFE

Stock at year-end

7900
84 900

92800

21600
30500
44100
232600
328800
125000
195 600
177 200
558 300
125 600
731800
145 800
458 000
79 400
2596 700

3018300

2014 FRLSFERKRMNENDNICRITELR

HAZRIRBETILE) 2013 FRSGFSUHE o

2014 Stock figures are derived from the latest rating record,
and not from the 2013 Stock figures shown here.



MARKIE - -SXERNERANEMNESE

K Table 44

PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
FHK m?
2014 FERE FMSZELE Forecast Completions

WX District

Completions [2015] [2016]
=al7ii] 4 Central and Western -
=5 Wan Chai .
AKX Eastern _
(=3[ Southern )
BE HONG KONG S - -
SHSSHE Yau Tsim Mong =
RIKH Sham Shui Po =
N Kowloon City -
A Wong Tai Sin -
5 Kwun Tong -
N#E KOWLOON S - 5
£ Kwai Tsing 74100
=E Tsuen Wan -
7] Tuen Mun =
JTER Yuen Long 4500 34300 42 600
X North -
A Tai Po 9100 6500 -
YN8 ShaTin .
it Sai Kung 49000 22800 69 200
B3 Islands _
¥ NEW TERRITORIES 62600 63600 185 900
2% OVERALL 62600 63600 185 900




MABRE -BXEGE - BMERTES

PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K Table 45

FH¥K m?
R S— 2013 FERFE 2014 FERE EREG 2013 FRGENESER 2014 FREFE 2014 FRTEEE ZTEENE
Stock at year-end Completions Completions as a % of 2013 Stock Stock at year-end Amount Vacant at year-end % Vacant
=alii] 24 Central and Western 24 600 - - 24600 - -
s Wan Chai - - - = = -
AKX Eastern 94700 - - 93600 2600 2.8
[E3[4 Southern 29900 - - 29900 - -
BE HONG KONG 149 200 - - 148 100 2600 1.8
SHSSHE Yau Tsim Mong - - - - - -
RIKS Sham Shui Po 142 200 - - 142 200 - -
NI Kowloon City 106 200 - - 105 100 1000 1.0
BA Wong Tai Sin 1500 - - 1500 1500 100.0
P ES Kwun Tong 261200 - - 261200 74600 28.6
A% KOWLOON 511100 - - 510000 77100 15.1
=5 Kwai Tsing 1519 400 80200 5.3 1610 700 109 100 6.8
=z Tsuen Wan 435 400 - - 435500 15 700 3.6
E:i) Tuen Mun 142 400 - - 142 400 - -
JTER Yuen Long 130 600 - - 129 300 2900 2.2
X North 129 000 - - 126 100 - -
KIF Tai Po 600 - - 600 - -
Y)E ShaTin 442 200 - - 442 200 900 0.2
i)y Sai Kung 7 400 - - 7 400 - -
B3 Islands 94 400 - - 94 400 6900 7.3
¥ 214 NEW TERRITORIES 2901400 80200 2.8 2988600 135500 4.5
e -4 OVERALL 3561700 80200 2.3 3646700 215200 5.9

2014 FRLSFERERINNEMENCRIUTELR
HARIRIEEESIHE 2013 FRSFSUTE ©

2014 Stock figures are derived from the latest rating record,

and not from the 2013 Stock figures shown here.



R Table 46

MAKRE -SXERERMNENE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHX m
2014 FEHE FMSERE Forecast Completions

WX District

Completions [2015] [2016]
=al7ii] 4 Central and Western = } _
% Wan Chai B, ) .
AKX Eastern B} ) i
28 Southern . ) i
BE HONG KONG - . i
SHLREE Yau Tsim Mong = - _
R Sham Shui Po - - -
N Kowloon City - - i
B Wong Tai Sin = - i
35 Kwun Tong = - _
73 KOWLOON - = -
=5 Kwai Tsing 80 200 - -
=L Tsuen Wan - - 4000
@) Tuen Mun = - .
JTBA Yuen Long - - i
X North - - _
A3 Tai Po - - .
Y)E ShaTin = - _
[y Sai Kung = - R
=23 Islands - - _
Y273 NEW TERRITORIES 80200 - 4000

=8 OVERALL 80200 = 4000




MWABEE - BRZEBR
PRIVATE STORAGE - OVERALL VACANCY TRENDS

XK Table 47

FTHE m2
FRBRET HRFBEET BRT=ES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year
BREEER =EE TESSHE EEER =5 TEESE =EE GEEFENES®E
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2010 - - - 3415700 106 700 3.1 106 700 3.1
2011 73 000 48 000 65.8 3399700 83000 24 131000 3.8
2012 123 500 - - 3450600 159 600 4.6 159 600 4.5
2013 = = = 3561700 163 900 4.6 163 900 4.6
2014 80200 80200 100.0 3566 500 135 000 3.8 215200 5.9




MAMLTHORE - EERT

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

R Table 48

CRE DX % return
27 Class
£ / B A B C D E
Year /  Month
2005 5.0 4.1 37 34 3.0
2006 53 4.2 3.8 3.5 3.2
2007 5.1 4.2 3.7 3.5 3.0
2008 4.8 4.1 3.7 3.5 3.0
2009 4.2 35 3.1 2.8 25
2010 4.0 35 3.1 2.8 25
2011 3.8 33 2.9 2.7 24
2012 35 3.0 2.7 2.5 2.2
2013 3.2 29 2.6 24 2.1
2014 * 3.1 2.8 2.7 24 2.2
2013 7 - 9 3.1 2.8 2.6 24 2.1
10 - 12 32 2.9 2.6 24 2.1
2014 1 - 3 3.2 29 2.6 24 2.2
4 - 6 32 2.9 2.7 2.5 2.2
7 - 9 3.1 2.8 2.7 24 22
10 - 12 * 3.0 2.7 2.6 24 2.2
2013 7 3.1 2.8 2.6 24 2.1
8 3.1 2.8 2.6 24 2.1
9 3.2 2.9 2.6 24 2.1
10 32 2.9 2.6 24 2.1
11 32 2.9 2.7 24 2.1
12 3.2 29 2.6 24 2.1
2014 1 3.2 2.9 2.6 24 2.2
2 3.2 29 2.6 24 2.1
3 32 2.9 2.6 24 2.2
4 3.2 29 2.7 2.5 2.2
5 3.2 29 2.7 2.5 22
6 3.1 2.8 2.7 24 2.2
7 3.1 2.8 2.7 24 2.2
8 3.1 2.8 2.7 24 2.2
9 3.0 2.8 2.6 24 22
10 3.0 2.8 2.6 24 2.2
11 * 3.0 2.7 2.6 24 2.2
12 * 3.0 2.7 2.6 24 22
* el ¥ Provisional figures



MAMUYRHERE -5S5F% - -D2EI AERFEURERTF
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

K Table 49

OIREDE % return
& / = B3#% Offices
Y /' Month 22H14 V) SBEI[ KE Flatted Factories** EE\VIEF Retail
ear on
Grade A Grade B
2005 3.9 4.5 83 49
2006 4.6 5.0 7.2 4.8
2007 3.9 4.6 6.2 4.6
2008 3.9 4.6 5.7 4.2
2009 3.8 4.2 5.5 3.9
2010 3.2 3.8 4.7 34
2011 3.1 34 39 3.0
2012 3.1 3.1 33 2.5
2013 2.8 29 2.8 24
2014 * 2.9 3.0 29 24
2013 7 - 9 2.9 29 2.7 24
10 - 12 2.9 29 2.8 24
2014 1 - 3 2.9 29 2.8 24
4 - 6 2.9 3.0 2.9 24
7 - 9* 2.9 3.0 29 24
10 - 12 * 2.9 29 29 24
2013 7 2.8 29 2.7 2.3
8 2.9 2.9 2.7 24
9 2.9 29 2.8 24
10 2.9 29 2.7 24
11 2.9 29 2.8 24
12 2.9 29 2.8 24
2014 1 2.9 2.9 2.8 24
2 2.9 29 2.8 24
3 2.9 3.0 29 24
4 2.8 3.0 29 24
5 2.9 3.0 29 24
6 2.9 3.0 29 24
7 2.9 3.0 29 24
8 * 2.9 3.0 29 24
9 * 2.9 3.0 29 24
10 * 2.9 3.0 29 24
11 * 2.9 29 29 2.3
12 * 2.9 29 29 24
| i 5 t= *  Provisional figures

*%

A= R LB AITE -

*%

The figures are in repsect of upper floor units only.



2R Table 50

TEXRE - BEFXLGHHBEBRRE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

£/ B 8 =8 (85B5m)
Year /  Month No. Consideration ($ million)
2012 81333 452 275
2013 50676 298 942
2014 63 807 433418
2013 1= 3 16 271 94 276
4 - 6 11443 61440
7 - 9 11079 59524
10 - 12 11883 83702
2014 1= 3 10788 68 894
4 - 6 16011 94 856
7 - 9 19962 141312
10 - 12 17 046 128 356
2014 1 4488 27 258
2 3159 21079
3 3141 20557
4 4781 29117
5 5270 31862
6 5960 33877
7 7792 57113
8 6212 42 035
9 5958 42 164
10 6189 49704
11 4848 34 821
12 6009 43 831
RERIR © LEAL Source : The Land Registry
HFIRBEBXHAERR T MBS EMOVEEEFREEN o The figures are derived from sale and purchase agreements of domestic units received for registration in the
XS —RE B RIEZTM IO N 2R IINRS o (FEBE Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
SSEEETHNEROETESEYN - FIHHSZHABIERES their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE WANWSERERAZBSEBRGETES: KIS stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector

F 8B IR S ER R H D AT M Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.



2R Table 51

TERE - ZBRREADEHNXRESTOHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

SEEELIEE No. of Agreements

B3ZE8 (B17T)
Range of Consideration ($ million)
hF1 1EDF2 2EDF3 3EMDFS 5F/hF 10 10U E Pt
Less than 1 1toless than 2 2toless than 3 3toless than 5 5to less than 10 10 or over Total
F / B e ] e (] He ]

Year /  Month No. % No. % No. % No. % No. % No. %
2012 1010 1 9948 12 20068 25 25112 31 17757 22 7438 9 81333
2013 569 1 3168 6 10179 20 19 505 38 12021 24 5234 10 50676
2014 378 1 2491 4 8874 14 23056 36 21230 33 7778 12 63 807
2013 1 - 3 179 1 1098 7 3135 19 5968 37 4151 26 1740 11 16 271
4 - 6 131 1 764 7 2493 22 4949 43 2147 19 959 8 11443
7 - 9 143 1 656 6 2 465 22 4553 41 2470 22 792 7 11079
10 - 12 116 1 650 5 2086 18 4035 34 3253 27 1743 15 11883
2014 1 - 3 101 1 519 5 1673 16 3982 37 3388 31 1125 10 10788
4 - 6 89 1 738 5 2727 17 6104 38 4933 31 1420 9 16011
7 - 9 96 0 673 3 2616 13 6971 35 6827 34 2779 14 19 962
10 - 12 92 1 561 3 1858 1 5999 35 6 082 36 2454 14 17 046
2014 1 45 1 207 5 647 14 1793 40 1336 30 460 10 4 488
2 30 1 157 5 448 14 1032 33 1158 37 334 11 3159
3 26 1 155 5 578 18 1157 37 894 28 331 11 3141
4 32 1 221 5 804 17 1842 39 1449 30 433 9 4781
5 30 1 259 5 975 19 2112 40 1389 26 505 10 5270
6 27 0 258 4 948 16 2150 36 2095 35 482 8 5960
7 38 0 232 3 1000 13 2534 33 2671 34 1317 17 7792
8 30 0 221 4 789 13 2158 35 2306 37 708 1 6212
9 28 0 220 4 827 14 2279 38 1850 31 754 13 5958
10 34 1 196 3 726 12 2089 34 2051 33 1093 18 6189
11 32 1 185 4 563 12 1802 37 1657 34 609 13 4 848
12 26 0 180 3 569 9 2108 35 2374 40 752 13 6 009

FERRIR ¢ DA Source : The Land Registry
BXHFREERE 50 © Figures are derived from Table 50.

BFOSHAXR @ TalNBENEEHFINRRIEAFTFEIZ—B ° Figures in percentage for individual items may not add up to 100% due to rounding.



DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

TFE—FR-IFMH - REGHIHBREE

K Table 52

F

Year

2012
2013
2014

2013

2014

2014

/ B #e
/' Month No.
12968

11 046

16 857

1 - 3 2924
4 - 6 2508
7 - 9 1628
10 - 12 3986
1 - 3 3595
4 - 6 3352
7 - 9 5295
10 - 12 4615
1 1760

2 1142

3 693

4 1136

5 841

6 1375

7 2507

8 1606

9 1182

10 1723

11 1119

12 1773

—FR%E

Primary Sales

%

16
22
26

18
22
15
34

33
21
27
27

39
36
22
24
16
23

32
26
20
28
23
30

&BE (85A7)

Consideration ($ million)

130968
95872
176 157

24982
18 220
11325
41345

32041
30627
60 274
53215

14007
9983
8051

11005
8544

11078

29 291
16 207
14776
23258
13459
16 498

5=
No.

68 365
39630
46 950

13347
8935
9451
7897

7193
12659
14 667
12431

2728
2017
2448
3645
4429
4585

5285
4606
4776
4466
3729
4236

TFR$E

Secondary Sales

%

84
78
74

82
78
85
66

67
79
73
73

61
64
78
76
84
77

68
74
80
72
77
70

&E (8A7)

Consideration ($ million)

321308
203 070
257 260

69 295
43219
48 200
42 356

36853
64229
81037
75141

13252
11096
12 505
18112
23318
22799

27 822
25828
27 387
26 446
21362
27333

Iaﬁ

Total No.

81333
50676
63 807

16 271
11443
11079
11883

10788
16011
19962
17 046

4488
3159
3141
4781
5270
5960

7792
6212
5958
6189
4848
6009

FRRR ¢ IEMLL
BXYFREBER 50 - BERZEXREX (EFEXRE, HEX - —F

RE—RIEHARBEENR - —FREISIFHERBLENRA o

BFOSHAXR @ —FHN_FREHENERIERFFER 50

HME -

Source : The Land Registry

Figures are derived from Table 50. Please refer to the table for the definition of 'domestic sales. Primary sales
generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration in

Table 50.



X Table 53

FEERE - FEXINVUXEFTEKRSE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

LSE=al -3 BT PBEI KE
Offices Commercial Flatted Factories
T / B R 2E (8R%) RN B8 (8h7) RE 2E (8h7)
Year /  Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2012 3269 36 625 7282 101 273 9731 43 974
2013 1685 22 545 4305 47 080 4271 28 286
2014 * 1273 16432 3096 35434 2997 19202
2013 7 - 9 273 3772 596 6512 697 5833
10 - 12 263 3576 808 7675 619 4247
2014 1 - 3 205 2715 671 9773 596 4035
4 - 6 276 3595 838 9209 683 4160
7 - 9* 467 5860 889 8614 903 5916
10 - 12°* 325 4262 698 7838 815 5092
2013 7 90 752 247 3193 228 2076
8 99 1793 210 1947 192 1167
9 84 1226 139 1372 277 2590
10 79 921 367 3104 202 1378
11 94 1207 240 2753 178 1139
12 920 1449 201 1818 239 1729
2014 1 89 1374 153 1991 195 1121
2 53 458 127 3710 115 798
3 63 883 391 4072 286 2116
4 71 667 387 3041 210 1261
5 110 1825 193 3167 228 1396
6 95 1102 258 3000 245 1503
7 141 2133 194 2740 270 1754
8 * 217 2151 224 2521 290 1852
9 * 109 1576 471 3353 343 2310
10 * 110 1033 178 1564 223 1318
11 * 90 1157 31 3429 266 1844
12 * 125 2071 209 2845 326 1930
* RENET *  Provisional figures
REHFBIRIBERLESONZEBH (WRBRREN - NIRIBFEILZEAOZE As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
BEY) - MAERRTHTMESICEIBER - NS5 MFMBRHIEFERSE an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
HIEBFIX A © for Sale and Purchase), and not the date on which the document is submitted for registration.
BSTHARMAABIFFERSE - HREZINTERE - 26 « FAEHADE Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, carparking
A o EREETFHIRE - ETEBE M ERIKSE - INRBBIEENR © spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also

Ut - FIRABT - KBRlR2ELE - TESRERIEFTHE o excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.



Mt & Appendix

S XX
AREAS AND DISTRICTS

X 15 i X X 89 X 2 Names of Sub-districts R &t X
I\ a A N R q
Area District within District Boundaries  Tertiary Planning Units
B8 PAEAX Bt v aE0AE Kennedy Town, Shek Tong Tsui, 111,112,113, 114, 115, 116,
HONG KONG Centraland BE R ~ £ Sai Ying Pun, Sheung Wan, 121,122, 123, 124, 141, 142,
Western (=217 RN Central, Admiralty, 143,181, 182
FUWEX ~ WIn Mid-levels, Peak
B 15 BF S wEE Wan Chai, Causeway Bay, 131, 132, 133, 134, 135, 140,
Wan Chai BEH s K Happy Valley, Tai Hang, 144, 145, 146, 149, 183, 184,
HAFE -~ BaWw So Kon Po, Jardine's Lookout 190
KX xXE~~FE5WL Tin Hau, Braemar Hill, 147,148, 151,152, 153, 154,
Eastern ta - -fa’- North Point, Quarry Bay, 155,156, 157, 158, 161, 162,
wmEa s ZEE Sai Wan Ho, Shau Kei Wan, 163, 164, 165, 166, 167
L5~ NABEB Chai Wan, Siu Sai Wan
B X HIERM s FES Pok Fu Lam, Aberdeen, 171,172,173,174,175, 176,
Southern B B s | S Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,
FEBEW R KE Shouson Hill, Repulse Bay, 197,198
sWA -~ " Chung Hom Kok, Stanley,
RKENGR Tai Tam, Shek O
nx 8 & B LYNIE ~ SH R Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAEEEKX West Kowloon Reclamation, 220, 221, 222, 225, 226, 227,
Mong RIMB-IEB/ King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,

KAMNE Tai Kok Tsui 256




S EMX
AREAS AND DISTRICTS

My F Appendix ( £& Cont'd)

X 15 e X X 589 X 2 Names of Sub-districts Mgt X
Area District within District Boundaries  Tertiary Planning Units
N R K EZ -BRA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
KOWLOON Sham KB Cheung Sha Wan, 265, 266, 267, 268, 269
Shui Po RKE S BEE - Sham Shui Po, Shek Kip Mei,
X =% KBH Yau Yat Tsuen,Tai Wo Ping,
e RO M Stonecutters Island
N & I8~ £ HIE Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,
Kowloon XA 5%K8 Ma Tau Kok, Ma Tau Wai, 236, 237, 241, 242, 243, 244,
City BiE -~ NLEE Kai Tak, Kowloon City, 245, 246, 247, 271, 272, 285,
IXH- LEE Ho Man Tin, Kowloon Tong, 286
£ Beacon Hill
&AM FEm 'R San Po Kong, Wong Tai Sin, 281, 282, 283, 284, 287, 288,
Wong Rk~ KW Tung Tau, Wang Tau Hom, 289
Tai Sin FE~HBW Lok Fu, Diamond Hill,
o~ B Tsz Wan Shan, Ngau Chi Wan
W & FaE s NLEE Ping Shek, Kowloon Bay, 280, 290, 291, 292, 293, 294,
Kwun SR NEBHB Ngau Tau Kok, Jordan Valley, 295,297, 298
Tong MIE ~ TR Kwun Tong, Sau Mau Ping,
EB -~ HE Lam Tin, Yau Tong,
&) Lei Yue Mun
# 57 8 BB BK Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai 351
TERRITORIES Tsing
B EEBEKRH Tsuen Wan, Lei Muk Shue, 310, 321, 322, 323, 324, 325,
Tsuen ST N RHF Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
Wan Bk BE Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975

fiR &

Sunny Bay

(p) = part B 2



X1kt X
AREAS AND DISTRICTS

Bt R Appendix (4 Cont'd)

X 15 #h X X 84 K 2 Names of Sub-districts ;MR FE AN
Area District within District Boundaries  Tertiary Planning Units
5 B AHB Tai Lam Chung, 411,412(p), 413, 414, 415,
NEW Tuen Mun AEH So Kwun Wat, 416, 421, 422, 423, 424, 425,
TERRITORIES T B Tuen Mun, Lam Tei 426, 427, 428, 431, 432, 433,
434,441, 442
7t &8 HOKHF S B Hung Shui Kiu, Ha Tsuen, 412(p), 510, 511, 512, 513,
Yuenlong ¥ WU~ Lau Fau Shan, 514, 515, 516, 517, 518, 519,
XKE -~ TTH Tin Shui Wai, Yuen Long, 521, 522, 523, 524, 525, 526,
#EB~EDM San Tin, Lok Ma Chau, 527,528,529, 531, 532, 533,
wHEBK- Kam Tin, Shek Kong, 541,542, 543, 544, 610
N% Pat Heung
1t X Mg ~ BXAD ¥ Fanling, Luen Wo Hui, 545, 546, 621, 622, 623, 624,
North £K Sheung Shui, 625, 626, 627, 628, 629, 632,
Bt iE Shek Wu Hui, 634, 641, 642, 651, 652, 653,
MK~ B Sha Tau Kok, Luk Keng, 711(p), 712(p)
SRiE Wu Kau Tang
X I# AEE ~ K Tai Po Market, Tai Po, 631,633, 711(p), 712(p), 720,
Tai Po RNiEZE > KEE Tai Po Kau, Tai Mei Tuk, 721, 722, 723, 724, 725, 726,
8 Shuen Wan, 727, 728, 729, 741, 742, 743,
BARK Cheung Muk Tau, 744, 751
TIET Kei Ling Ha
Y B8 AEBE 28 Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
Sha Tin WS DR K

E W
=51

Fo Tan, Ma Liu Shui,
Wu Kai Sha,
Ma On Shan

757,758,759,761,762

(p) = part 2 4



XA X
AREAS AND DISTRICTS

My F Appendix ( £& Cont'd)

X 55 X X 5 8% X 2 Names of Sub-districts A A
Area District within District Boundaries  Tertiary Planning Units
#5R Cicoa BB NAZR Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
NEW Sai Kung AR A5 Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
TERRITORIES BER Tseung Kwan O, 826, 827, 828, 829, 831, 832,
mo~\/BRIE Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
Bk Ma Yau Tong 839
=) KM~ S Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands RI5W Lantau Island 933, 934, 941, 942, 943, 944,
(BEFR®B) (including Tung Chung), 950, 951, 961, 962, 963, 971,
MY S Lamma Island 973(p), 976
Ex#EOLKX
OFFICE SUB-DISTRICTS
= MR E DX
EFENSKX Sub-districts for Offices _ ) .
Tertiary Planning Units
+=® Sheung Wan 113,114,115
X Central 121,122,123,124

B/ WBE
R/ ek
VNIl

R/ BE A

Wan Chai/Causeway Bay
North Point/Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/Mong Kok

131,132,133, 134, 135, 144, 145, 146, 147, 149
151,152,153, 154, 155, 156, 157, 158

211,212,214, 215, 216

220,221,222, 225, 226, 227, 228, 229, 251, 252, 253, 254

(p) = partZf 4



¥ 5 8 X New Territories Districts
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New Territories
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