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FZ= Foreword

The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department
at the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in text
and tables. The Review also shows forecast completion
figures based on information obtained from developers and
project architects, supported by development progress
inspections and enquiries at the beginning of the forecast
period. These forecast figures are on a calendar year
basis and may be different from those compiled on a
financial year basis in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions are only to be expected
in subsequent reviews. The degree of revision depends
principally on market conditions.

In compiling statistics on vacancy, a survey is conducted at
the year-end to obtain vacancy data from the management
offices or by inspection. The assistance given by the building
management companies/personnel in providing vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note that
the figures for the last few months of the year under review
are provisional, pending receipt of further data for analysis.
Updated figures can be obtained free of charge from the
Department’s website at www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated telephone
hotline at 2152 2152.
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It should be noted that the stock of private domestic
units in the Review includes basically all independent
dwellings with an exclusive cooking area, bathroom
and toilet. The numbers do not include village houses,
quarters held by the People’s Liberation Army, quarters
attached to premises of utility companies, dormitories
(including student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. Statistics on Government-subsidised housing
units, public rental estates and Government-owned
quarters are not included.

The Review is now confined to the private property sector.
Statistics on public sector developments, both domestic
and non-domestic, owned by the Government, Hong Kong
Housing Authority and Hong Kong Housing Society, are no
longer compiled.

Definitions of the terms used in the Review, and details of
how the various figures have been arrived at can be found
in the Technical Notes on pages 64 to 75.
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Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address : 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone 2150 8807
Facsimile 21520138

E-Mail . ts_info@rvd.gov.hk
Website : www.rvd.gov.hk

There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong Special
Administrative Region to ensure the update and the
accuracy of the contents of this Review. The Government
of the Hong Kong Special Administrative Region does
not accept responsibility for any errors or omissions in
this Review, or for any loss, action, or inaction, whether
directly or indirectly, arising from the use of, or for advice
based on, any information therein.
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8 ZEN Overview

Year 2017 marked a notable upswing in Hong Kong economic
growth which was higher than the average annual growth in
the preceding ten years amid a blooming global economy.
Local demand was robust and underlying inflation eased
the sixth consecutive year averaging at 1.7%, came down
from 2.3% in 2016. The labour market remained in a virtual
state of full-employment with total employment picking up
strongly in the year and income seeing real improvement.

The residential property market thrived during the year
against upbeat market sentiment stemming from improved
global and local economic performance, sustained low
local interest rates and tight housing demand-supply
balance. Property prices were way out of line with economic
fundamentals with home purchase affordability ratio
elevated at around 67% in the fourth quarter, significantly
above the long-term average of 45% over 1997-2016.

To safeguard the stability of the banking system, a new round
of macro-prudential measures for property mortgage loans
was introduced in May. The property market experienced
temporary moderation in sales activities around the middle
of the year afterwards. Nevertheless, the acceleration of
prices continued.

The office and industrial property markets were buoyant in
2017 with soaring number of transactions and prices. The
retail property market was also active amid improving visitor
arrivals and increasing retail sales.

The outlook for the Hong Kong economy in the coming
year remains bright while the global economy including
the Mainland’s is expected to grow further. To maintain
Hong Kong's competitiveness and seize new opportunities,
the Government will continue to increase the supply of
various types of land in order to meet the need of economic
development. As one of the livelihood issues, the housing
problem caused by both external and internal factors is
complex and challenging. The Government is nevertheless
determined to rectify the situation, in particular the
deteriorating home purchase affordability and shortage in
housing supply, with the greatest effort.
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Residential

The residential market experienced minor adjustments
in sales after the Hong Kong Monetary Authority
introducing the eighth round of prudential measures
for property mortgage loans in May. Boosted by the
improving global and local economic performance,
sustained low local interest rates and imbalanced
demand-supply of flats, the market remained generally
buoyant with both prices and rents picking up
throughout the year. Trading was generally active in the
year with annual property transactions rose by 13% to
61 591 cases.

Maintaining the healthy and stable development of residential
property market remains one of the important housing
policy objectives of the Government. The Government will
continue to adopt a multi-pronged approach to ensure a
stable supply of land to meet market demand. The newly
announced ten-year housing
supply target under the Long
Term Housing Strategy (LTHS) in
December 2017 was maintained
at 460 000 units and the target
of providing private housing
land from various sources
capable for producing about
18 000 flats stayed unchanged
in 2018-19. Based on the latest
projection as at end December
2017, the projected supply in
the first-hand private residential
property market for the coming
three to four years increased to 97 000 units, a record high
since the first release of quarterly statistics on supply in
September 2004. Focusing on supply and based on the LTHS,
the Government will step up effort in increasing the supply of
housing units.

£ Overview 9
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Completions in 2017 increased by 22% to 17 791 units.
Take-up, at 16 954 units, was 43% higher than that of the
last year. Vacancy at the year-end edged down marginally
by 0.1% to 3.7% of the total stock, equivalent to 42 942
units. Among these vacant units, 9 370 units were not yet
issued with Certificate of Compliance or Consent to Assign
after obtaining the Occupation Permit. The numbers of
units forecast for completions in 2018 and 2019 are 18 130
and 20 371 units respectively.

Prices accelerated gradually in 2017 with overall flat prices
rocketed by 15% between December of 2016 and 2017.
The growth in prices slowed down in the middle of the
year but accelerated again towards the end of the year,
though there were fluctuations in trading activities. Rents
also grew throughout the year but the monthly increases
were relatively mild. Comparing December of 2016 and
2017, overall flat rents picked up by 8%. Market yield
continued to trend downwards in the year.

Office

The office market was buoyant in 2017 with transactions
rebounded sharply by 77% to about 2 000 cases. The
local economic performance in 2017 was strong. To
maintain Hong Kong’s competitiveness and seize new
opportunities, the Government will continue to increase
the supply of various types of land, including sites for
convention and exhibition facilities, etc., in order to meet
the need of economic development.
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Office completions in 2017 were 198 100 m?, 29% higher
than that of 2016. Grade A completions were 185 900 m?,
of which 39% came from Kwun Tong. Grade B completions
of 10 200 m? mainly came from Central and Western district.
The overall take-up plummeted by 76% to 23 300 m? in the
year. Grade A offices had positive take-up of 48 700 m? while
Grade B had a negative take-up of 25 700 m?. The year-end
vacancy increased to 9.5% of the total stock, amounting to
1119 500 m2. The vacancy rate of Grade A offices rose to
9.6% of the Grade A stock, Grade B offices to 10.4% of its
stock while that of Grade C offices remained unchanged at
7.0% of its stock. For sub-districts, Grade A offices in Tsim
Sha Tsui recorded a double-digit vacancy rate.

New supply in 2018 will decrease marginally to 181 300 m?,
but then will rise againin 2019 to 251 500 m2. In 2018, new
Grade A completions will account for 178 400 m?, mainly
from Eastern district and Kwun Tong amounting to 77% of
the anticipated supply. Grade A completions
in 2019 will go up to 225 300 m?, with Sha Tin
and Kwun Tong together contributing 65% of
such forecast completions. Grade B forecast
completions will be low at 1 100 m? only in
2018, but it will grow to 23 400 m?in 2019. There
willbe 1800 m?and 2 800 m? of Grade C office
completions in 2018 and 2019 respectively.

Office prices surged in 2017 while rents also
recorded increases. Sales activities rebounded
sharply. Overall office prices rocketed by
15.2% while the growth in Grade A, B and C
office prices were 17.0%, 12.1% and 14.2%
respectively between December of 2016
and 2017. During the corresponding period, overall
office rentals rose by 4.6%, with Grade A, B and C offices
recording an increase of 5.4%, 2.8% and 4.6% respectively.
Market yield dropped remarkably.

£330 Overview 11
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Commercial

Completions in 2017 fell by 15% to 105 000 m? with
Kowloon alone providing 40% of the completions. Take-up
turned positive to 76 600 m? in the year and vacancy rate
stayed unchanged at 9.0% of its total stock at 1 014 400 m?.
Completions are expected to go up in 2018, with 169 100 m?
in total and Tsuen Wan will contribute the most, accounting
for 27% of the anticipated supply. In 2019, the completions
will be 103 600 m? of which Yau Tsim Mong and Tsuen Wan
will become the major suppliers, providing 43% of the total

supply.

Retail

After declining for two consecutive years, overall visitor
arrivals rebounded by 3.2% to 58.5 million which was
mainly driven by the strong revival of the Mainland market.
Amid improving local economic performance and the
virtually full-employment situation, the ever-growing
income condition fuelled the local demand. Private
consumption expenditure continued
to expand in the year. Trading activities
of commercial premises increased
substantially by 44% to 2 200 in 2017.

Both private retail prices and rents
rose in 2017, recording a growth of
7.7% and 4.3% respectively between
December of 2016 and 2017. Market
yield edged down marginally.
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Industrial

The industrial property market generally revived
in 2017. Sales of flatted factories was vigorous,
registered about 5 100 cases which almost doubled
the number of transactions in 2016. As presented in
the 2017 Policy Address, the Government is exploring
different approaches to facilitate the transformation of
industrial buildings and releasing land resources, such
as reactivating the revitalisation scheme for industrial
buildings. It has brightened up the outlook of industrial
market and market sentiment is expected to turn more
upbeat.

Completions in 2017 went up to 22 500 m?, mostly came
from Kwai Tsing. Take-up was again negative and reaching
119 700 m2. Vacancy at the year-end edged up to 6.1% of
its total stock at 1 012 300 m2. Completions in 2018 will
rise to 78 800 m? but drop to 34 100 m2in 2019.

Price jumped by 13.2% while rents rose by 5.2%, as
comparing December of 2016 and 2017. Market yield
went down in the year.

There were no industrial/office completions in 2017.
Take-up turned positive to 11 100 m? and the vacancy
rate decreased to 7.4% of the stock at 40 900 m2 There is
unlikely to be any new supply in 2018 and 2019.

There was 82 800 m? new storage space completed
in 2017. Take-up turned negative to 15 400 m? and the
vacancy rate soared to 6.8% of the total stock at 259 900 m?.
In 2018, there will not be any new storage space but in
2019, 8 000 m? new completions are expected.

730 Overview 13
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FOAIEE (EB{K ) Private Domestic (Overall)

AN EFELEEEREE2AEHE - BN This sector comprises independent domestic units with
MEAGMIBERAMN  BAGENE an exclusive cooking area, bathroom and toilet, but does
BHREETHBE= s ABS\WNHBYIW not include village houses, quarters held by the People’s
WiEH B  AENMNES (BEHE Liberation Army, quarters attached to premises of utility
MO PETE) EREERBETD companies, dormitories (including student dormitories
BE UNRBGSHIIESES c 201 7EFERKD in educational institutes), quarters held by the Hospital
BERRESHT 174 62810 B - BXE Authority, hotels and hostels. At the end of 2017, the
TIREBYLENREE o overall stock was 1 174 628 units. The chart shows the

stock distribution by age.

RERDENLSTFTE
Stock Distribution by Age

Pre 1960 i (2.6%)
Post 2009 fF (8.6%)

1960-69 (12.4%)

2000-09 (16.2%)

1970-79 (16.2%)

1990-99 (20.6%)

1980-89 (23.4%)

200 7FFVAEEZBHRENT17 791 DB - Completionsin 2017 amounted to 17 791 units, up by 22%
WE —FEN22% c- FIRSEELEZBRED from the previous year. The New Territories accounted for
54%  MAZMNBR2 DB E38%F 8% o £ 54% of the total, while Kowloon and Hong Kong Island
NEERBMNYD ) TEHEOHNES ' & contributed 38% and 8% respectively. Out of these
BMAEBERENN24% » ERXR I N WA completed units, Yuen Long contributed the largest share,
m DA E21%F14% o at 24% of the overall completions, followed by Kowloon

City at 21% and Sai Kung at 14%.
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FODAIEE (ZE{K ) Private Domestic (Overall)

Take-up in 2017 increased by 43% to 16 954 units,
equivalent to 95% of the completions in the year. Vacancy
at the year-end dropped to 42 942 units, or 3.7% of the
total stock. Amongst these vacant units, 9 370 units were
not yet issued with Certificate of Compliance or Consent
to Assign after obtaining the Occupation Permit.

MW EMREAL2018R2019F pal EAE
18 130020 371N B8 fif o f£20184F » 49%
HHELRRETT > HR30%9KEN LI
27%RBEBS - RUEX I > N REWMK R H
25% BB HRAMEZEZNERKX > 23l
RFET17%F15%  F£2019F » FFRRHAM
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Completions in 2018 and 2019 are expected to rise to 18 130
units and 20 371 units respectively. In 2018, 49% of the new
supply will come from the New Territories, and the remainder
will be from Kowloon at 30% and Hong Kong Island at 21%.
On district basis, Kowloon City will account for 25% of the new
units, followed by Tsuen Wan and Eastern district at 17% and
15% respectively. In 2019, the New Territories will account for
64% of the estimated supply while Sai Kung, Tai Po and Tsuen
Wan will altogether provide 46% of the overall supply.

FAAAETE Private Domestic 17



FAAETE (ZE{A ) Private Domestic (Overall)

HIE2016FE 9L —_Fhmizazml Emn Holding up the rising momentum from 2016, prices in the
E2017EREFLABBE - IKISRKRES secondary market maintained an upward trend in 2017. The
=EZRHIEG O ZENZEENHR - BEMm pace of growth slowed in the third quarter but picked up
=201 7EIMUENUTEREER IR again in the last quarter. Overall, prices in 2017 increased
WEXREH EONSFTHEEAREN KB — at their fastest pace over the past five years, with prices in
FEHAIZI13.8% c HETFHIEBEBIFEN - the last quarter surged 13.8% from a year earlier. Rents saw
ENZHEREFETEHRB8 2% K o a lagged increase as compared with prices by registering

an 8.2% growth in the final quarter over the corresponding

quarter of last year.

EMLkBEEEN

Price and Rental Indices
— € ) Price == F@ & Rental

400
300 A‘\—//
200 =~
e m—
/
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2012 2013 2014 2015 2016 2017
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FODAIEE (ZE{K ) Private Domestic (Overall)

ERES ANFTERZTES
Completions, Take-up and Vacancy

60 000
Ol & A&
Forecast Completions
50000
40 000
(%)
a5
ﬁ “5_' 30000
B 2
20000
10 000
0 ]
2013 2014 2015 2016 2017 2018 2019
BRHB
No. of Units
2013 2014 2015 2016 2017 2018 2019
= P& 11296 # #
Completions 8254 15719 14 595 17 791 18130 20371
AEB 8 056 16523 10533 11 881 16 954
Take-up
=ZEES
I 46 567 43263 42 035 43 657 42 942
Vacancy
+
% 4.1 3.8 37 3.8 3.7

* W05 FERNECBRFEFABRHMBEINEADLEEEE  BEHBF207FURNER
AMBHEEN T REEREUL HXAXTENZTEENHFTHIBEBLE -
Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold

to the public in the open market at prevailing market prices in 2017. There is no amendment to other related
take-up and vacancy figures.

+ ERZEESLEENEDE - # MWEBZF
Vacancy at the end of the year as a percentage of stock. Forecast figures

|
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FOAETE (D /2 \BUEAHT )  Private Domestic (Small/Medium Units)

oL EOELTHAERII00FEFAKXKUTHE This sub-sector comprises units with a saleable area of less
B 201 7EFEHNL2FZ=,1082167 than 100 m% Stock at the end of 2017 was 1 082 167 units
TNBA S AFEL2BTEE092% - B X which accounted for 92% of the total private domestic
EREDERBRBN PN EE © stock. The chart shows the stock distribution of this sub-

sector by age.

RELDENLSEFE
Stock Distribution by Age

Pre 1960 gi (2.5%)
Post 2009 5 (8.1%)

1960-69 (12.5%)

2000-09 (16.0%)

1970-79 (16.4%)

1990-99 (20.9%)

1980-89 (23.6%)

201 7FEHEB16 350 8B AUER » HdD55% A total of 16 350 units were completed in 2017, of which
MNFHR 37BN TF LN FESE o 55% were located in the New Territories, 37% in Kowloon
Oo2—MHENLEETBA  EXAINAE and 8% on Hong Kong Island. One-quarter of the new
WMAMAER c WBNUBERIT » ALFBLERN supply came from Yuen Long, followed by Kowloon City
DA ST ENEI42%F047% - MMCE BTN and Sai Kung. In terms of flat size, Class A and Class B
511% o units accounted for 42% and 47% of the new supply

respectively, while the share for Class C units was 11%.
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FWAAEE (g //\BYE{T ) Private Domestic (Small/Medium Units)

200 7FEBOANEE N 14 86710821 » #]R2016 Take-up of 14 867 units in 2017 was 35% higher than
FEH3I % FREESMWIZE3S5 31478 that in 2016. Vacancy at the year-end slightly edged up
il HELDLEEFEH3.3% ° to 35 314 units, or 3.3% of the stock in this sub-sector.
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it 2018FE IR E N 16 009D 8B fif - Completions of 16 009 units are expected in 2018 while
M2019FEIMMEREN FH E18 6747 completions in 2019 are forecast to increase to 18 674
B  ZMENHHNWETEFXEHR - units. New supply will mainly come from the New
tEBIEH2018FE SFAMBEREMN48% LA E Territories in both years and its share will increase from
2019 (Y64% o IZMX it - 20184 » f1 48% of the forecast completions in 2018 to 64% in 2019.
EEHOBENRS  BE527% EXAEZ On district basis, Kowloon City will contribute the most in
MEX D3 E19%F15% o F£20194F - 2018 at 27%, followed by Tsuen Wan and Eastern district
AR NEEAGRS @ BHEHN20% FH 2 at 19% and 15% respectively. In 2019, Sai Kung will
fii  ERAXKBHNEZ  DAE15%F]10% o contribute the largest share of 20% of the new units, and

then followed by Tai Po at 15% and Tsuen Wan at 10%.

EFEEMIIRS N .
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FOAETE (D /2 )\BUEAHT )  Private Domestic (Small/Medium Units)

007 FE W DEBENBNEN B ESRHTS o Prices in this sub-sector continued to achieve new highs in
EE—THENMNRA—EEEERE14.0% 2017. In the last quarter, the prices registered an increase
BhAmE - BESHESENLEFHBIEEIR of 14.0% over the same quarter of the year earlier. Rents
HIBEF - MEF22017EH=FTRH £t #H also moved in tandem with prices but at a milder pace.
G EEGE—ZBIEWNE  W2016F Growing steadily in the first three quarters, the rents
HR R 18 8.5% & 1§ o slowed down in the last quarter of 2017, recording a

growth of 8.5% over the corresponding quarter in 2016.

EMNKEEEN

Price and Rental Indices
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FWAEE (D //\BYB7 ) Private Domestic (Small/Medium Units)

BRE - AFERTES

Completions, Take-up and Vacancy

50 000

40000
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W 2
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[e]

B Z 20000

10 000

W 5 8

Forecast Completions

0
2013 2014 2015 2016 2017 2018 2019
BHAHEB
No. of Units
2013 2014 2015 2016 2017 2018 2019
B E 9372" # #
Completions 7318 14 813 12512 16 350 16 009 18 674
ANEE 6 383 14 209 8972 11 040 14 867
Take-up
TES
Vacancy 38 209 36 370 34 826 35234 35314
ot
% 3.7 3.5 3.3 3.3 3.3

* 2 FENEBREFABAAMBLIADEESE  BEBT2017FUMMNER
A RENITEEREUL BXAFENZTEENHFIHRBEBIE -

Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold
to the public in the open market at prevailing market prices in 2017. There is no amendment to other related

take-up and vacancy figures.

+ FERZEESLSTFENBEIXR -

Vacancy at the end of the year as a percentage of stock.
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FOAETE (KBUEAL) Private Domestic (Large Units)

W EXBBFBEXAHABRANI00FE T K This sub-sector comprises units with a saleable area of

UEHNRA - 2017TFFRERDRLEFEN 100 m? or above. Stock at the end of 2017 was 92 461

92 461108 SMWATELREE098% o units, representing 8% of the total private domestic stock.

RETHDERERIUDSDEZEE ° The stock distribution by age for this sub-sector is shown
in the chart.

REEDENZEFE
Stock Distribution by Age

Pre 1960 Hi (4.3%)

Post 2009 [& (13.4%) 1960-69 (11.29%)

2000-09 (18.1%)
1970-79 (14.6%)

1990-99 (16.6%) 1980-89 (21.8%)
- 070

201 7FE B 4411 RAEMN  iFTNN R There were 1 441 units completed in 2017. The New
DB HENI46% F] 45% o R X it o kD Territories and Kowloon contributed 46% and 45%
BN LR KSRE EEFEMEFI3I5% respectively. District-wise, Sham Shui Po provided the
HRXE2EDONA  2AS517%F12% o largest supply of units in this sub-sector, accounting to

35% of the completions, followed by Tuen Mun at 17%
and ShaTin at 12%.
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FOWAIEE (KBUEAI) Private Domestic (Large Units)

201 7FEOAFE M FA 148% E2 087108 Take-up in 2017 soared by 148% to 2 087 units, exceeding
fii " BEENE0V45% c FREREEEHUE the completions by 45%. The year-end vacancy declined
7 6287081 BYFHOEBNILBEEN to 7 628 units, representing 8.2% of the stock in this sub-
8.2% o sector.
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Mit2018 FEFEREABLAE2 12118 Completions are expected to surge to 2 121 units in 2018
il BRETF2019F REZET1T 697181 o and retreat to 1 697 units in 2019. New supply in coming
RKEMENDTFHNIBEDPEHFTR - 2018 two years will be concentrated in the New Territories. In
FHHNETEFRBENEH SO EENRS 2018, the largest supply will come from ShaTin, accounting
B933% o FF2019%F - KIEBEH TN S - for 33% of the completions in this sub-sector. In 2019, Tai
OFTHEMNEIE)22% o Po will top the list of supply, accounting for 22% of the
new units.
= NI === e .
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FOAEE (KBUEL{iL ) Private Domestic (Large Units)

201 7E WD XEBENPNEERD X% S H Sales market in this sub-sector continued to be buoyant in

F ENEONONZTEFELEH - FME 2017 with prices escalating throughout the four quarters.

ENBEEKI - HEMIZRI WA Prices finished with a year-on-year increase of 9.9% in the

EhiE HEE201/7TFEFS =K fourth quarter. The leasing market was outperformed by

FAH MEEE—FTRHOZE » BNHW the sales market. With a consecutive rise in the first three

2016 F R T—F 1K 4.3% o quarters of 2017, rents fell slightly in the last quarter but
finished with an increment of 4.3% over the final quarter
of 2016.

EMNKkEEIEN

Price and Rental Indices
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FAOAFE (KBUSAL) Private Domestic (Large Units)

ERE S ANFERTEESE
Completions, Take-up and Vacancy

12 000
M 5B AR =
Forecast Completions
10000
8000
w £
™2 6000
=
B =
4000
2000
0 |
2013 2014 2015 2016 2017 2018 2019
BB
No. of Units
2013 2014 2015 2016 2017 2018 2019
% BB . .
Completions 936 906 1924 2083 1441 2121 1697
AES 1673 2314 1561 841 2087
Take-up
I B8
Vacancy 8358 6893 7 209 8423 7 628
+
% 9.7 7.9 8.1 9.2 8.2

+ FRTZEESETFENBEDR -

Vacancy at the end of the year as a percentage of stock.

# MMEHF

Forecast figures
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FOASSHE ( EZ{A ) Private Office (Overall)

WITEEFREIMWNASSIEONDESBEE N The total stock of private offices at the end of 2017
11 838 200 F AKX r Y BPLHREFTHESH amounted to 11 838 200 m?, comprising 64% Grade A,
64% ~ R EFIEL23 W RAEESZTES 23% Grade B and 13% Grade C offices. Office space in the
13% o 201 7FEERER ' UF EH ~ PX T core districts of Sheung Wan, Central, Wan Chai, Causeway
F - HBENRNEEZMNMIXOESFEA Bay and Tsim Sha Tsui accounted for 53% of the total stock
A SR GBEE2053% BRETIEERD at the end of 2017. The chart shows the distribution of
EXPRERREFZIELBEE ° total stock for all offices by age.

BERDENLEFE
Stock Distribution by Age

Pre 1970 Bij (3.5%)
Post 2009 5 (10.2%)

1970-79 (10.0%)

2000-09 (15.3%)

1980-89 (24.9%)

1990-99 (36.1%)

201 7F FOASESTEPENREH198 1005 Office completionsin 2017 were 198 100 m?, representing
BAHK:rR2016F EFH29% » Y P65%H{Y an increase of 29% from 2016. 65% of the completions
EREMNTFIEFEZLEX - BAEZEL were in the non-core districts. Completions of Grade A
ERE 185 900 A X » Y F 2t space amounted to 185 900 m?, equivalent to 94% of the
£ 6994% o total supply.

= =043 . . S \| I =
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FWAS R (24K ) Private Office (Overall)

FRAPNEARFTHRHSRTE23300F /5K An overall take-up of 23 300 m? was recorded for the year,
MEFTNEIN c FREESIZMNI18%E demonstrating a decrease of 76% from the preceding year.
1119 500 A BYFREESH99.5% o Vacancy at the year-end increased by 18% to 1 119 500 m?,

which was equivalent to 9.5% of the total stock.

it 2018 f 1 2019 F H B B 181 300 A 181 300 m? and 251 500 m? are expected to be completed
K F0251 500 5K ZER o 20184 7Y 4t in 2018 and 2019 respectively. Supply in 2018 will all be
2RXKBBINNAE DB H56%F44% - shared by Hong Kong Island and Kowloon, at 56% and
VWP AXIAMESHERAT TR B RO 44% respectively, of which Eastern district and Kwun Tong
76% o 20194 » Mt H N EBEDFNAI totally providing 76% of the newly completed spaces. In
Mg SEBEAZRNEZHI58% o LthHN - Fil it 2019, focus of forecast supply would fall on Sha Tin and
BREZIEBERETSE r 98E52018F2019 Kwun Tong, altogether accounting for 58% of the overall
TR B S 68998%F190% o completions. Itis also anticipated that Grade A offices will

dominate the scene of forecast completions in 2018 and
2019 at 98% and 90% respectively.

i
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FOASSHRE ( EZ{A ) Private Office (Overall)

EFHRENTE2017FLFREBILIEB - m
EFTRBEAETSENEREH  BIRBER
HERMNe e BFEMS 201 7FFNFEM
W2016FEAHHAFI175% ' MEFEBASD
nFE—BERLEFAS50% -

Office prices recorded a rise throughout the year in 2017.
Office rents resembled the price movement but at a much
milder pace. In all, prices in the fourth quarter of 2017
registered a surge of 17.5% over that in the corresponding
period of 2016 while office rents went up by 5.0% over the

same period.

ENMkBEETEN

Price and Rental Indices

= EE {f} Price == FH £ Rental
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FWAS R (24K ) Private Office (Overall)

BERE HERERZES

Completions, Take-up and Vacancy

1400
M 5B R 2
Forecast Completions
1200
1000
¥ o
In E 800
B S
#9
e 600
o< v
e =~
@ <<
@ S 400
T
200
0
200 | | | | | |
2013 2014 2015 2016 2017 2018 2019
BEEBER(FFEHX)
Floor Area ('000m?)
2013 2014 2015 2016 2017 2018 2019
B E # #
Completions 123 104 165 153 198 181 252
e 17 153 27 98 23
Take-up
7 =
AN g =
I - = 764 693 899 946 1120
Vacancy
+
% 7.0 6.3 8.0 8.2 9.5

+ FRTZEESLSTFENBEDXR -

Vacancy at the end of the year as a percentage of stock.

# MNE=F

Forecast figures
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TWASRE (BBLS ) Private Office (Grade A)

0WI7TFFRK PRAEFTENLREFEN The stock of Grade A office space at the end of 2017 was
7595000 5K SEAREFZERITFTEDN 7 595 000 m?, representing 64% of the total office stock.
64% - BERETHERDENPRESFH The chart shows the distribution of stock in this grade by
BEFE - age.

REEDENEEFE
Stock Distribution by Age

Pre 1980 &1 (4.7%)

Post 2009 & (13.6%)

1980-89 (22.1%)

2000-09 (21.1%)

1990-99 (38.5%)

BEOERGEEM50%  r MAEEHFRND Hong Kong Island accounted for 50% of the stock, while
A E538%F12% o the shares for Kowloon and the New Territories were 38%
and 12% respectively.

BLESEGNERBREN185 900 /XK » Completions of Grade A offices were 185 900 m?, a hoist of
2016 ENN31% o T ERBINEBE KB K 31% from 2016. Majority of the new developments were
BMENBHELIE  SBAESIEERED come from Kwun Tong and Yau Tsim Mong, contributing
55% o 55% of the Grade A office completions.
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TWAEZHE (BB4L) Private Office (Grade A)

2017 FEWNERE NEKZE 48700 5K o Take-up in 2017 dropped to 48 700 m% The year-end
FRZTZESELAZPREIHILEEN vacancy rose to 9.6% of the Grade A stock, amounting to
9.6% * MY F729 2005 5K » HP35%0) 729 200 m2. 35% of the vacant spaces was found in the
TEEBRUFZOLBE o core districts.

it 20183 2019F BT 178 400F 5K It is anticipated that 178 400 m? and 225 300 m? will be
F1225300F FFHEEB o 2018 4 B9 H 1 W completed in 2018 and 2019 respectively. Most of the
AZXKBEBRXIINE  EHSERXZBRE new supply in 2018 will be contributed by the Eastern
B977% o 201 9OF WU N KB E P FNEBA district and Kwun Tong which will together account for
ME  STITEHREN65% © 77% of the overall completions. In 2019, new supply

will be concentrated in Sha Tin and Kwun Tong by
providing 65% of the estimated completions.

|
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TOWASHE ( BBZL ) Private Office (Grade A)

EZIRENE2017ELELFH - UE M
FE5EXFEAZMHELE - KiBIBK18.8% o
MEEFRRD LA 201 7TFEFONFR
2016 F @ HAR S 5.6% 81L& o

Office prices moved up all over the yearin 2017 and hiked
up for 18.8% by comparing the fourth quarter of 2017
with the same quarter of the year earlier. Rents rolled up
steadily during the year and registered a 5.6% gain in the
fourth quarter of 2017 over the same period in 2016.

EMNKEEEN

Price and Rental Indices
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WAS R (BB45) Private Office (Grade A)

BERE HERERZES

Completions, Take-up and Vacancy

900
W 5& BY 2
800 Forecast Completions
700
9 600
¥
o £
BFS 500
H <
~— @©
K ¢ 400
I@ <C
B S 300
T
200
100
0 |
2013 2014 2015 2016 2017 2018 2019
BEEBER(FFEHX)
Floor Area ('000m?)
2013 2014 2015 2016 2017 2018 2019
I s R 97 86 124 142 186 178" 225"
Completions
ERE 12 116 15 108 49
Take-up
o =
I =R 502 455 558 592 729
Vacancy
+
% 7.2 6.4 7.8 8.0 9.6

+ FERZEESLSTENBEDE -

Vacancy at the end of the year as a percentage of stock.

# MWEF

Forecast figures
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FAAS =4 ( 245 ) Private Office (Grade B)

0M7TEFRIEAEFTEH D
2762800 F A K SEQRT FTH
B923% - BRETEERRDED
FERTFE -

@t

Stock of Grade B offices at the end of 2017 was 2 762 800 m?,
representing 23% of the total office stock. The chart shows the
E distribution of stock in this grade by age.

o

o1
5 Qo
0 >

N
A

RERIDENLEFE
Stock Distribution by Age

Post 2009 fF (5.8%)

Pre 1970 i (9.1%)
2000-09 (6.8%)

1970-79 (15.5%)

1990-99 (34.8%)

1980-89 (28.0%)

BEESRBEMN60% MARERSHRN
DAl 536%F4% o

Hong Kong Island accounted for 60%, while Kowloon and
the New Territories contributed 36% and 4% respectively.

2017 EF S REFTENEHRERDE
10 200 K » 2016 F®5% » A
DERBMUMLFPAKX o

Grade B office completions in 2017 was reduced to 10 200 m?,

a drop of 5% from 2016. Most completions were located in
Central and Western district.
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WAGZHE (4% ) Private Office (Grade B)

58RI ENBEITARARB 2RT Unlike that for the Grade A offices, Grade B offices in
FIERE201/7ENERE H M 25 700 2017 had a negative take-up of 25 700 m2 The year-end
AKX ERETEELHEILT = vacancy, amounting to 286 200 m? recorded a rise to
MR BEE6910.4% » B ¥ F 286 200 10.4% of the Grade B stock. 36% of the vacant spaces was
B X O HD36n®)TZE@EIN U TF Z 0N found in the core districts.

X o

[

i T -
Rl

it 20185012019 F B E1 100 5K F0 1100 m? and 23 400 m? are estimated to come on stream
23 400 A KB Y% Z A o 20185 gy 1 [ in 2018 and 2019 respectively. In 2018, the entire supply
LW RXKEBEBX r MOOI9FEHHNBETE will come from the Southern district whereas major
KXEZRSENAX ' X18 300 AXKRE & supply in 2019 will be contributed from Kwai Tsing and
& o Eastern district, of 18 300 m? office space.
== N === o oM . .
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IWAS R ( &45 ) Private Office (Grade B)

FASFTHEBAEMHEMBK - L2016
FEOZFS52017FFOFMALLE - BHER
MEF34% - ENE2017TFEFTABE
FOMEASTHNEEEEFRME -
BHEENE2017FFEFH2016F @
HA 18 K 15.5% o

EMNKEEIEN

Price and Rental Indices

600

Office leasing market edged up during the year with its
rents performing a moderate increase of 3.4% between
the fourth quarters of 2016 and 2017. Prices climbed up
significantly in the first quarter of 2017 but eased up their
paces towards the end of the year, yet still leading to a
growth of 15.5% in the fourth quarter of 2017 over the
corresponding period in 2016.
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BERE ERERZEES

Completions, Take-up and Vacancy

IWAS R (245 ) Private Office (Grade B)

350 )
M SE AR 2
Forecast Completions
300
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ﬁ e 200
*+ g
H <
= 150
oL o
5 <
E § 100
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50 | | |
2013 2014 2015 2016 2017 2018 2019
BMEaER(TEAX)
Floor Area ('000m?)
2013 2014 2015 2016 2017 2018 2019
EH 2 # #
I Completions 25 14 41 11 10 1 23
ERE 15 37 24 r 26
Take-up
) =
I =EE 170 146 234 250 286
Vacancy
%" 6.8 58 8.9 9.4 10.4

+ FRZESSLTENENE -

Vacancy at the end of the year as a percentage of stock.

# MNE=F

Forecast figures
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TWAS R (AR ) Private Office (Grade ()

WITEEFRAANEFEDNL2EFEEN Grade C offices had 1 480 400 m? as stock at the end of
1480 400 E S K SERSEFHIGEEN 2017, representing 13% of the total office stock. The
13% o RETEBEDENARAAEF chart shows the distribution of stock in this grade by age.
BRBEE -

REEDENEEFE
Stock Distribution by Age

1990-99 (26.9%)

1970-79 (29.2%)

1980-89 (33.3%)

BEOLRGTEENG5% MhEHR Hong Kong Island accounted for 65% of stock, while the
M4 3 &532% F0 3% o shares for Kowloon and the New Territories were 32% and
3% respectively.

201 7EFRALSESFTENREXKEDPEXH Only 2 000 m? of completions for Grade C offices from
2 000 F ARERRE © Central and Western district was registered in 2017.
5% Private Office FEMUKRS
%L\A = 3_1& 20 1 8 Hong Kong Property Review




FWAS = (PR ) Private Office (Grade ()

FTRHEREFERI0CELX FREZE A positive take-up of 300 m? was recorded. The year-end
EAX104100FEHT XK HEFHILGED vacancy, amounting to 104 100 m?, was equivalent to
7.0% » HhesuWEE@RAMF Z DM 7.0% of its stock. 65% of the vacant spaces was found in
X o the core districts.

SKYWAY CENTRE

201802019 FE it oA/ BE1800F H XK F Grade C office space of 1 800 m? and 2 800 m? will be
2 800 F SRR EAEFHBREZMN - #Ht expected in 2018 and 2019 respectively. All new supply
MNP FPARX o will be located in Central and Western district.
EFEEMIIRS ==k Pri i
8 ) =
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TWAS R (AR ) Private Office (Grade ()

XOELEWESZIKENEBEMESSZESDS Office prices in this sub-sector followed the performance
PR 2017FEFFONZFTEMNLLEEZERX of the other office sub-sectors by ascending 16.8% in
EFH168% c HEMB HFE ' B & the fourth quarter of 2017 over the final quarter of the
2017FEEZEE MEGEERENRBRM year earlier. In the leasing market, the rents consolidated
BH - 201 7FERBRBFT—=ZHPEETWH2016 in the first quarter of 2017 and rebounded moderately
FEEBMHALFALIT% o towards the end of the year. They still illustrated a climb

of 4.7% in the last quarter of 2017 over the corresponding
period in 2016.
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Price and Rental Indices
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IWAS R (R4 ) Private Office (Grade ()

BERE ERERZEES

Completions, Take-up and Vacancy
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Completions
EmE -14 0 -12 -4 0
Take-up
) =
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Vacancy
+
% 6.1 6.2 7.2 7.0 7.0

+ FERZBEESLSTENBEDE -

Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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T A BV AESE Private Commercial

HEBBFEBEEWVEFE UWEEMBIZIT This sector comprises retail premises and other premises
FINREBFEFBUYRAEOEFT BABEE designed or adapted for commercial use, with the
EFESSIEBAENEEF o exception of purpose-built offices.

XEPIW E201 7TEEFEHN LS BFTE N Stock in this sector at the end of 2017 was 11 274 200 m?,
11274200 AKX » HD29%EB S ~ 41% with 29% of the total spaces on Hong Kong Island, 41% in
MEARFMI3ONMAFHFR « HEBOILEDER Kowloon and 30% in the New Territories. Distribution of
GEENER- total stock by age is shown in the chart.

BRERIENLEFE
Stock Distribution by Age

Pre 1960 i (3.5%)

Post 2009 fF (5.3%)

2000-09 (10.2%) 1960-69 (12.4%)

1990-99 (21.2%) 1970-79 (19.1%)

1980-89 (28.3%)

2017 FEOSBERL = R ZE 105 000 5K o Completions in 2017 declined to 105 000 m2. Among the
BEAXiEID B2 AEDIIEEE three geographical areas, Hong Kong Island and Kowloon
MEBI29%F40% » EFR31% N WEH T o contributed 29% and 40% of the total completions
WXt BEREHRERE » 518% - respectively while the remaining 31% was attributable
HRARKSE » §14% o to the New Territories. On district basis, Yau Tsim Mong

provided the largest completions at 18%, followed by
Sham Shui Po at 14%.
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207 BURFHEREREESHN
76 600K - FREEEH —FH LA
E10144005F 5K » B EHF T LEF
EM90%  BHIWMUMNELEFW R I
CEARZTESB62% o

FO A B\ BEZE Private Commercial

The commercial sector recorded a positive take-up of
76 600 m2in 2017. The vacancy at the year-end increased
further to 1 014 400 m?, but remained representing 9.0%
of the total stock. The share of vacancy from arcade
shops and upper floor commercial space was 62% of the

total.

i+ 2018F 2019FE B DAl HE 169 100F
JAKF 103 600 FKER o 2018 F Y 4
NEBEPFEZTHN27% ~ HRIEN21%F
AR5 = XEHEHRMMUETXNED
63% c 2019FWMEFTEBEHNRBBRIE - &
EMNEF DA ERNEBN22% ~ 21%
F18% o

20]8 ng}(é)‘%%ﬂk?ﬁ%

ong Property Review

169 100 m?and 103 600 m? are forecast to be completed in
2018 and 2019 respectively. Supply in 2018 will mainly be
concentrated in Tsuen Wan at 27%, Yau Tsim Mong at 21%
and Sai Kung at 15%. They will altogether provide 63% of
the estimated completions. In 2019, main source of supply
will be Yau Tsim Mong, Tsuen Wan and Wan Chai. They will
account for 22%, 21% and 18% of the total completions
respectively.
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T A BV AESE Private Commercial

ZFEEWVWEFHIFA  £FRNEEHZE S For retail properties, the performance of the leasing
EmZOOXRMMEBPE  BEETHNENYR2 market resembled the sales market during the year,
AR 20 7EFFEFWEPWHEHESTHNENS with both rents and prices demonstrating an upward
2016 F @ EAMBELL DB EFH3.3% F7.5% o movement of 3.3% and 7.5% respectively in the fourth

quarter of 2017 over the same period in 2016.

MAZSEBUVERFENLBEELN

Private Retail Price and Rental Indices
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FOA B\ XS Private Commercial

BERE ERERZEES

Completions, Take-up and Vacancy

1400
W 5E BN =
Forecast Completions
1200
1000
i 800
X <
Q&
i S 600
e
oz o
- Z 400
@ 3
T 200
0 I ]
200 l | | | | |
2013 2014 2015 2016 2017 2018 2019
EEaR(FRAHEX)
Floor Area ('000m?)
2013 2014 2015 2016 2017 2018 2019
8 B = 38 57 68 123 105 169" 104"
Completions
EmE 14 16 10 42 77
Take-up
) =
I =ES 782 795 847 998 1014
Vacancy
%" 7.2 7.3 7.7 9.0 9.0

+ FRTZEESETFENBEDR -

Vacancy at the end of the year as a percentage of stock.

# MME=E

Forecast figures
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FOALDB I KB Private Flatted Factories

XENBIESEI KENEWEBEE X This category comprises flatted factories and their ancillary
%o office accommodation.

XZEYPW F017EEFEREHN R ESE SN At the end of 2017, stock in this sector was 16 525 600 m?,
16 525 600 5K » WO FHXFAHFR which was evenly distributed between the urban areas
BRSNS GEENERREK ° and the New Territories. Distribution of total stock by age

is shown in the chart.

BRERKRDENL2EFE
Stock Distribution by Age

Pre 1970 Bi (7.0%)
Post 1999 [F (2.1%)

1990-99 (16.2%)

1970-79 (32.0%)

1980-89 (42.7%)

2017FEBIENE N 22500 K o 70% 89 7 Completions in 2017 amounted to 22 500 m2. 70% of the
HWRKERSE  HF30%NMEKBRKE o new supply came from Kwai Tsing whereas the remaining

30% was from Sham Shui Po.
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2017 FWVEREEF AT - H119T700F]
K- EREZEEIEET012300F 5K @ 8
FERGEEWN61% BXTEBRUFNE
RENEE -

FOWAD BT K[E Private Flatted Factories

Take-up in 2017 remained negative at 119 700 mZ2
Vacancy at the year-end increased to 1 012 300 m?,
representing 6.1% of the total stock. More than half of
the vacant spaces was located in Kwun Tong, Kwai Tsing

and Tsuen Wan.

Mit2018FEHBEMNE KB LEFET8 800
FHRK G RKBHRBHENUKRAEBR S8
FREN29% HRAZBNNUE  F5Y
20% ° 2019F K B34 1005 RBFER
H > EBRERET S ENEH83%

20]8 HongK%Ei%fF%ﬂHE%

ong Property Review

Completions in 2018 are expected to rise considerably to
78 800 m2. Sham Shui Po will provide the largest space at
29% of the total, followed by Kwai Tsing and Kwun Tong each
accounting for about 20%. New space of 34 100 m? will be
coming on stream in 2019, largely in Kwai Tsing accounting
for 83% of the new completions.
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FOALDB I KB Private Flatted Factories

FRENLA  HEZTEBMEEK - 2017 Prices went up throughout the year and recorded a

FENRNE=EE5EXEFQREBEL r EMNIEN moderate growth. They increased by 15.7% in the fourth

157% - S RIENEKERRIFTEHB - quarter of 2017 over the same period of the year earlier.

FE2016FEHBE—Z=M2017FEXKZF= 28 Rents followed an upward trend at a slower growth rate

HEEH59% o and increased by 5.9% between the final quarters of 2016
and 2017.

ENMRETELN

Price and Rental Indices
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FOAD BT KB Private Flatted Factories

BERE ERERZTEES

Completions, Take-up and Vacancy

1200
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Forecast Completions
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7 =
AN E =
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+
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+ FRZEESLTFENBEDXR -

Vacancy at the end of the year as a percentage of stock.

# MWEF

Forecast figures
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FA\ AT 2R KB Private Industrial / Office

HENBEEHEIZRE - #HIHE This category comprises floor space in developments
SBORTIIENESF - designed for industrial/office use, and certified for

occupation as such.

FE20\7FEHLTHHEN r MEEFIRE o There was neither new supply nor demolition in 2017.
FEHWLEEHIF556 100 FK o KEH Stock at the end of this year maintained at 556 100 m?2.
BRUFHX HEDPUEMNRERKSES S E The majority of space was located in urban districts.
FRE958% o Kwun Tong and Sham Shui Po accounted for 58% of the

total spaces.

FHESALEHI 1I00AX  EEXRRE Take-up was positive at 11 100 m2. Vacancy rate dropped
FRERAGSH)7.4% > BD40 900 F A% - 49 to 7.4% of the year-end stock at 40 900 m2. About half of
EHOWTEEBRMATFWE the vacant spaces was found in Kwun Tong.
MMt KR FE2018F12019F W AE B No new supply will likely be forthcoming in 2018 and
S 4 B o 2019.

\VAEF Private Industrial SEMI RS
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FAA T BRK[E Private Industrial / Office

BERE ERERZTEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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FOAMRFFAI 2 Private Specialised Factories

XEJBIERBEEM B TER2EH This category comprises all other factory premises,
NEESWmE r 58l BEREH—B primarily purpose-built for specialised manufacturing
[THRER ° processes, and usually for occupation by a single operator.
017FEFERXZEYPUVH 2R BESE N3 167 600 The stock in this sector was 3 167 600 m? at the end of
FEHXKX HdD88WRIXBEHA 2017, of which 88% came from the New Territories.
2017FEF BN TTHERIMBFHARER - Eight new developments in the New Territories with
HEH1140000 /XX ETER E2A R 114 900 m? floor space were completed in 2017. Sai
BEEREIREN51% » BI46% NI K B 7T Kung alone provided 51% of the newly completed spaces
BR © and another 46% came from Yuen Long.

Mit 2018 FEPENEB L E60 200 5K - Completions are expected to decrease to 60 200 m? in
HF2019FH—F B ZE40 600 5K 02018 2018 and further drop to 40 600 m? in 2019. Supply in
FHNTTEXETHENAR ' D34 2018 will be mainly from Yuen Long with 48% and Sai
48% F038% o 201 9F I FT Mt N I - 78%{iL F Kung with 38%. In 2019, 78% of the new supply will be
JUER © located in Yuen Long.
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FA AL Private Storage

NENBDIFPERETHAANBRIECESN SEHE This category comprises premises designed or adapted
BEFE UNERNBES & 54818 % for use as godowns, or cold stores, and includes ancillary
NBERFEDTEEENRN ° offices. Premises located within container terminals are
included.
017FEFEHN2BEZ=3810700 7/ % - Stock amounted to 3 810 700 m? at the end of 2017.
Hbh80% U ERTFHR > URSE -~ DB Over 80% of the stock was in the New Territories, with
ZTEEHhETE  SEAKBTRAN69% o predominance in Kwai Tsing, Sha Tin and Tsuen Wan

which accounted for 69% of the total spaces.

201 7EHEREXBE—PMTUFZRSE & Completions in 2017 were 82 800 m? in one development
82 SO0 AKX ERINB - EFEEESE located in Kwai Tsing. Vacancy at the year-end increased
HZE259 900X Y FREEL to 259 900 m?, or 6.8% of the stock, with a negative take-
6.8% » EEHSN A5 400K o up of 15 400 m2.

M EEFE2018FEREBHMHEN - 18 No new supply is forecast to be available in 2018 while
FNiT2019FE T ) BE8 000 AKX FTEIR new space of 8 000 m? in Tuen Mun is expected to be
ERY o completed in 2019.

|
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FrARBKY;E Technical Notes

1. Review Period

Each issue of the Hong Kong Property Review presents the
property market activities in the preceding calendar year,
with forecasts of completions for the succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories are
divided into 18 districts as shown in the Appendix and on
the Plans. The boundaries of these districts follow those of
the 18 District Council Districts in 2015. For the office sector,
there is a further classification into certain sub-districts, to
enable more detailed analysis of the principal office districts.

4. Property Types

4.1 Premises are categorised according to the use for
which the occupation permit was originally issued, unless
known to have been subsequently structurally altered.
No specific check is made on current use and no attempt
has been made to distinguish those domestic units used
for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with separate cooking facilities and bathroom
(and/or lavatory). They are classified by reference to floor
area as follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m2 to 159.9 m?
Class E - saleable area of 160 m? or above
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4.3 Public sector developments, including domestic
units built under the Private Sector Participation Scheme
for subsidised sale, and all units built under the Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included. Besides, rental
estates built by the Hong Kong Housing Authority and
Hong Kong Housing Society, units sold under the Tenants
Purchase Scheme, and Government-owned quarters are
also excluded. Village houses are not included in the
stock, completions, demolition, take-up and vacancy
figures except for the previous years of 2001 and before
as specified.

4.4 House in Table 9 comprises detached, semi-detached
or terraced building that contains only one residential
property. Village houses are not included.

4.5 Private Office premises comprise premises situated
in buildings designed for commercial/business purposes.
Excluded are non-domestic floors in composite buildings.
Offices are graded as follows:

Grade A - modern with high quality finishes; flexible layout;
large floor plates; spacious, well decorated lobbies and
circulation areas; effective central air-conditioning; good
lift services zoned for passengers and goods deliveries;
professional management; parking facilities normally
available.

Grade B - ordinary design with good quality finishes; flexible
layout; average-sized floor plates; adequate lobbies; central
or free-standing air-conditioning; adequate lift services,
good management; parking facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no parking
facilities.
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It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong Special
Administrative Region and managed by the Government
Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial
Hong Kong Housing Authority premises to Link Real
Estate Investment Trust (Link REIT) at the end of
2005, these divested properties are classified as private
sector properties and are included in the statistics from
2006 onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and
uses (including offices) directly related to such processes.
Specialised factories, as described below, are excluded.
Similar premises built by the Hong Kong Housing
Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.
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4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis of “saleable
area” which is defined as the floor area exclusively allocated
to the unit including balconies, verandahs, utility platforms
and other similar features but excluding common areas such
as stairs, lift shafts, pipe ducts, lobbies and communal toilets.
It is measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls. Bay
windows, flat roofs, top roofs, stairhoods, cocklofts, gardens,
terraces, yards, air-conditioning plant rooms, air-conditioning
platforms, planters/flower boxes and car parking spaces are
excluded.

5.2 Non-domestic accommodation is measured on the
basis of “internal floor area” which is defined as the area of
all enclosed space of the unit measured to the internal face
of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in paragraph 4
above for each property type are excluded. The Private
Commercial stock figure also includes commercial premises
built under the Private Sector Participation Scheme.

7. Completions
7.1 Completions of private sector premises comprise

those premises deemed completed by virtue of the issue of
an occupation permit.

2018 HongK%E;‘%%ilz}E%

ong Property Review



7.2 BSENVULHEREHFARABRELX
FARFMANNEFEERE °

8. wEE

EREERSEEANRRDOMMENRS
WBESDHBEORARTHRES

9. MMEHE

9.1 EEEUERSEFEEERMENS
FEANEMVHFT FERFEURM
HEUHE FEERFUUALEE
BRITE -

9.2 2EEREEFENRTHFT
BRAMLRARABRANBUWLAERN - F
WRETR/AEMARFAESHNAN - M2
BESENOYMILEARMIERERZ R
EMMUERE -

9.3 EXF4+RFABDLREBSE KR
BEAHAABEER -

i

10. -1

H
D

101 ZESEREEFRHTEEN -
BUXRMRERBWEB - EERBHY W
—REFRENZTE - WL BEENUE
SEYTJIEARERE  BXKRERBELRA
RUIRQEPMZEE BRBEWNIZT =B
ESPULERTEBRARBEHEX - B
EEEELHVILBIERENAZTE B
FUWETNHEEHESH ZTEEHFB
EMBERFEE  HEBREHARIEB -

20]8 HongK§5%¢%M$E%

ong Property Review

FrARBKY;E Technical Notes

7.2 Public sector completion figures, as mentioned in
paragraph 4 above for each property type, are not included.

8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review due
to demolition.

9. Forecast

9.1 Forecast figures of completions are given for each
of the two years succeeding the year under review. They
are presented as the number of units for domestic premises
and the total internal floor area for non-domestic premises
expected to come on stream in the respective years.

9.2 To arrive at the figures, data are compiled in respect
of all known developments and redevelopment sites in the
territory in accordance with information derived from Buildings
Department returns, architects’ and developers’ plans and
returns, professional estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not physically
occupied at the time of the survey conducted at the end of
the year. Premises under decoration are classified as vacant.
In addition, some vacancies could be due to units not yet
issued with the Certificate of Compliance or Consent to Assign
after obtaining the Occupation Permit. It should be noted
that vacancy bears no relationship to whether the property
has been sold by the developer. Premises which have
already been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire stock
and are not confined to new developments.
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10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior to
2015, are determined by a full survey of such premises at
the end of the year. The vacancy data are obtained from
management offices, owners, occupiers or by inspection.

10.3 For rated domestic premises completed prior
to 2015, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic premises
represent the net increase in the number of units occupied
in the year under review and for non-domestic premises, the
net increase in occupied floor space in the year.

11.2 Thefigures are computed by adding the completions
in that year to the vacancy figures at the beginning of
the year, and then subtracting the year’s demolition and
the year-end vacancy figures (with figures for wholesale
conversion, if any, already reflected). A negative figure
indicates a net decrease in occupied unit/floor space.

11.3 Much like vacancy, take-up should not be confused
with the sales of new developments. Take-up bears no
relationship to the number of units or amount of space
sold by developers (primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh lettings
effective in the month being analysed. For non-domestic
premises, rents negotiated on renewal are also included.
The effective date is the commencement date of a tenancy
agreement. However, rents are normally agreed earlier
(1/2 -1 month earlier for fresh lettings, and 1-3 months for
lease renewals). Rental statistics of retail premises from
mid-2006 onwards include properties owned by Link REIT
(for details, please refer to paragraph 4.6 above).
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12.2 Information is obtained from a variety of
sources including notifications of fresh lettings made
under the provisions of the Landlord and Tenant
(Consolidation) Ordinance, requisitions issued under
the provisions of the Rating Ordinance and the
Government Rent (Assessment and Collection)
Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

12.3 Rents are analysed on a net basis i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed to
rates, domestic premises sold subject to existing tenancies,
and primary sales of domestic premises. Date of sale is
the date on which an Agreement for Sale and Purchase is
signed, or the date on which an Assignment is signed if
there is no Agreement for Sale and Purchase. It should
be borne in mind that provisional agreement is generally
reached 2-3 weeks earlier than an Agreement for Sale
and Purchase.

12.5 Average rents and prices are analysed for general
reference only. They are not intended for applying to a
particular property. Their levels at a certain period depend
to a large extent on the special characteristics, including
quality and location, of the premises which are leased or
sold during the period. Thus, changes between different
periods may be due to variations in the characteristics
of different properties being analysed, and should not
be taken as necessarily indicating a general change in
value over the period. Rental and price indices are a
better reflection of change in value. Further, figures in
brackets are derived from limited number of transations,
and should be used with caution.
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12.6 The rental and price figures for a few months at the
end of the year are provisional, pending the availability of
further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village
houses, and also open market lettings and sales of
Government-subsidised housing units upon expiry of
the restriction period and payment of the premium to
the relevant bodies.

13. Rental and Price Indices

13.1 As explained above, average rents and prices may
change from one period to another not only because of
value changes but also because of variations in quality. The
rental and price indices, on the other hand, are designed
to measure rental and price changes with quality kept at a
constant. Movement of indices may therefore differ from
changes in the average rents and prices for the same period.

13.2 The rental and price indices are derived from the
same data that are used to compile average rents and
prices. The indices measure value changes by reference to
the factor of rent or price divided by rateable value of the
subject properties rather than by reference to the rent or
price per square metre of floor area. In effect, by utilising
rateable value, allowance is made not only for floor area
but also other qualitative differences between properties.
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13.3 Following a General Revaluation of rateable values,
the new rateable values are matched with the old ones for
the purpose of maintaining the index series.

13.4 The component index (the index for a property class
or grade) has been derived from analysis of all transactions
effective in a given period. The composite index for a certain
type of premises is compiled by calculating a weighted
average of the component indices. The weights for compiling
the composite index for each type of non-domestic premises
are based on the total floor area of components in respect of
the current and previous 11 months. For domestic premises
the weights for both rental and price indices are based on the
number of transactions effected in the current and previous
11 months.

13.5 Monthly, quarterly and annual indices are shown.
Quarterly and annual indices are the simple average of the
monthly indices in respect of the relevant period.

13.6 The indices, especially the rental indices, will tend
to understate market trends. Although all rents are analysed
on a net basis (see paragraph 12.3 above), allowances will
not be made for the “value equivalent” of other contractual
terms that are unknown to the Department. In a “tenants
market” for example, landlords are normally prepared to
make concessions to tenants such as refurbishment or the
granting of extended rent-free periods. If rents were
adjusted to reflect standard terms of agreement, the rents
as adjusted would tend to be lower than the quoted rents
when the index is moving downwards and vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2016 onwards are slightly different from
those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Place, Island
Resort, Kornhill, Les Saisons, Pacific View, Queen’s Terrace,
Residence Bel-Air & Bel-Air On the Peak Island South,
Robinson Place, Sham Wan Towers, South Horizons, Taikoo
Shing, The Belcher’s, The Legend at Jardine’s Lookout,
The Leighton Hill, The Merton, The Orchards, The Redhill
Peninsula, Tregunter, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Galaxia, Grand
Waterfront, Harbour Green, Harbour Place, Harbourfront
Landmark, Island Harbourview, Laguna City, Laguna
Verde, Liberte, Manhattan Hill, Mei Foo Sun Chuen, Metro
Harbour View, One Beacon Hill, Parc QOasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Arch, The Hermitage, The Latitude, The
Waterfront, Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Bellagio, Belvedere
Garden, Beneville, Caribbean Coast, Castello, Central Park
Towers, City One Shatin, Coastal Skyline, Constellation
Cove, Dawning Views, Discovery Bay, Discovery Park,
Fanling Centre, Festival City, Flora Plaza, Grand Pacific
Views, Hong Kong Gold Coast, Hong Lok Yuen, Kingswood
Villas, Lake Silver, Lohas Park, Marina Cove, Metro City,
Metro Town, Ocean Shores, Oceanaire, Palm Springs, Park
Central, Park Island, Parkland Villas, Rambler Crest, Riviera
Gardens, Royal Ascot, Royal Green, Royal Palms, Sea Crest
Villa, Serenity Park, Sunshine City, Symphony Bay, Tai
Po Centre, The Beverly Hills, The Palazzo, The Parcville,
The Sherwood, Tierra Verde, Tuen Mun Town Plaza, Villa
Athena, Villa Esplanada, Vision City, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference to
the factor of price divided by rateable value of the subject
properties. The composite index for a property group is
compiled by calculating a weighted average of the
component indices. For the year 2017, the weights are
based on the number of transactions effected in 2016.

15. Mode of Occupation after Completion

This covers only newly completed domestic units valued
for rating purposes in the year under review and reported
wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors. The
properties included in the rental analysis may be different
from those in the price analysis. The figures should therefore
only be regarded as providing a broad indication of market
yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land Registry,
derived from sale and purchase agreements of domestic
units received for registration in the Land Registry for
the relevant periods. Statistics on non-domestic sales
are based on analysis made of sales transaction records
obtained by this Department from the Land Registry and the
Inland Revenue Department for stamp duty purposes. As
distinguished from the Land Registry statistics on domestic
sales, non-domestic figures for each relevant period refer
to the date on which an Agreement for Sale and Purchase
is signed (or the date on which an Assignment is signed if
there is no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy between
the sum of individual items and the total shown in the Tables.
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EZR Tables
IWAF=E Private Domestic
1. BEBNREGERETES Stock and Vacancy by Class
2. B XERBE ERENMTES Stock, Completions and Vacancy by District
3. [l EMERZILEBENEESE Demolition, Completions and Stock by Class
4, BEBNFHNEEEN= Demolition and Completions by Class
5. BEEBNUNENS Completions by Class
6. AE@EREMNENKS Completions by Size
7. ZFEXERSEMNERS Completions and Forecast Completions by District
8. BXAD@AER & {70 N ZE K= Forecast Completions by Class and District
9. BXEFTRERLEAGELEMNMS Stock and Completions of Houses by District
10, BAETEHBR Overall Vacancy Trends
1. SXEBNEREERL IR Mode of Occupation after Completion by Class
12. BERAUFHBEE Average Rents by Class
13. BEBNEHENMN Average Prices by Class
14, SXBENBEESER (28 Rental Indices by Class (Territory-wide )
15 BSXBNENEBH(£28) Price Indices by Class ( Territory-wide )
16. W2 W B3 ) EMIEY Price Indices for Selected Popular Developments

MAS FH

17.

EXAARINLBFERTES

Private Offices

Stock and Vacancy by Grade and District

18. BXRBEE -BRERTEESE Stock, Completions and Vacancy by District

19. BRHNIFHWE - ERENRBTFS Demolition, Completions and Stock by Grade

200 BEXERERTMMNERS Completions and Forecast Completions by District
21, BEXARNE %K 3 M E B £ Forecast Completions by Grade and District

2. BEARTEBRE Overall Vacancy Trends

23. BEXAEFLRANFWAEE Average Rents by Grade and District

24, BEXAEA %R FEIWE N Average Prices by Grade and District

25 BLRAIBERENMNER(ABIK) Rental and Price Indices by Grade ( All Districts )
26 EOWMXBAREFENEEREMN Rental and Price Indices for Grade A Offices in Core
=l Districts
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EZE Tables

Private Commercial

Stock, Completions and Vacancy by District
Demolition, Completions and Stock

Completions and Forecast Completions by District
Overall Vacancy Trends

Private Retail - Average Rents and Prices

Private Retail — Rental and Price Indices

Private Flatted Factories

Stock, Completions and Vacancy by District
Demolition, Completions and Stock

Completions and Forecast Completions by District
Overall Vacancy Trends

Average Rents and Prices

Rental and Price Indices

Average Prices in Selected Districts

Private Industrial/Office
Stock, Completions and Vacancy by District

Completions and Forecast Completions by District
Overall Vacancy Trends

Private Specialised Factories

Stock and Completions by District
Completions and Forecast Completions by District
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EZZ Tables

Private Storage

Stock, Completions and Vacancy by District

Completions and Forecast Completions by District

Overall Vacancy Trends

Private Property Market Yields

Domestic
Offices, Flatted Factories and Retail

Sales Transactions

Domestic Sales - Number of Sale and Purchase
Agreements and Total Consideration
Domestic Sales - Number of Sale and Purchase
Agreements by Consideration Range
Domestic Primary and Secondary Sales - Number of
Sale and Purchase Agreements and Total Consideration

Non-Domestic Sales - Number of Transactions and
Consideration by Property Type
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7= Table 1

EXRBENEBEFEREZEER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

BA(I¥7E  No. of units

K50

Class

Bt B 2% 5

EfH Size Range

[ EF5k m? |
< 20.0

20 - 399

40 - 69.9

70 - 999
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2017 EEREFE

Stock at year-end

10130

356 390

572769

142 878

65 640

13 286

10216

3319

1174628

366 520

572769

142 878

65 640

26 821

1174 628

2017 EEEEEHHE EEFSE
No. Vacant at year-end % Vacant
11761 3.2
18 764 33
4789 34
5627 8.6
2001 7.5
42942 3.7

ZVEY)I IR 2018
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7% Table 2

MAEE - EXEFE - -BXRERZEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

A E7E  No.of units

wx  Distict W16 EEREFR 2017 EERE SERR L 2016 EHFRIVEHE 2017 R R 2017 (B EEEE
Stock at year-end Completions Completions as a % of 2016 Stock Stock at year-end No. Vacant at year-end % Vacant
X Central and Western 93158 493 0.5 93 203 3237 35
EF Wan Chai 72314 503 0.7 72710 4181 5.8
KX Eastern 118 808 404 0.3 119 190 2094 1.8
BHX Southern 42319 53 0.1 42 355 1350 3.2
B HONG KONG 326 599 1453 0.4 327 458 10862 3.3
JHIZRHE  Yau Tsim Mong 112953 683 0.6 113153 2365 2.1
K Sham Shui Po 74913 2238 3.0 76 970 3463 45
Juktk  Kowloon City 103 333 3762 3.6 106 824 6787 6.4
Al Wong Tai Sin 19 002 - - 18 996 242 13
pUibiES Kwun Tong 47 480 = = 47 252 363 0.8
YA KOWLOON 357681 6683 1.9 363195 13220 3.6
EAS=— Kwai Tsing 35499 - - 35487 170 0.5
2 Tsuen Wan 77 380 - - 77 375 1198 1.5
] Tuen Mun 57512 1786 3.1 59295 2982 5.0
TCEH Yuen Long 76 656 4194 5.5 80 843 5942 74
JEX North 27 600 - - 27 599 814 29
K Tai Po 32452 = = 32453 483 15
YOH Sha Tin 80394 1193 1.5 81499 2349 29
[iEat Sai Kung 60 260 2442 4.1 62 682 3990 6.4
b Islands 26732 40 0.1 26 742 932 35
BrR NEW TERRITORIES 474 485 9655 2.0 483975 18860 3.9
- OVERALL 1158765 17791 1.5 1174628 42 942 3.7

2017 SRR SF BRI E A et R
HABHREX HYHAY 2016 FE4EE S FRITE -

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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%% Table 3

BRAEE - FHE ZRERSEXFALULFER
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

EAf7EIE No.of units

HFEE ERE EREZLHENEFER Stock by Class at year-end
£ Year iR Area Sty
Demolition Completions A B C D E
Total
AR Hong Kong 692 532 105 754 136 074 38543 26813 15839 323023
i/ Kowloon 917 1005 127 128 165428 40490 16 952 2765 352763
2013
AR New Territories 19 6717 121195 247 164 55461 17 453 6574 447 847
3 OVERALL 1628 8254 354077 548 666 134494 61218 25178 1123633
AR Hong Kong 586 1917 106 169 136 493 38588 26 838 15 847 323935
v Kowloon 1911 3347 126 999 165938 41160 17 261 2847 354205
2014
AR New Territories 3 10455 121758 253 402 58 689 17 876 6 565 458 290
B3 OVERALL 2500 15719 354926 555833 138437 61975 25259 1136 430
AR Hong Kong 1182 2459 105998 137 159 38791 27 007 15952 324907
v Kowloon 817 1900 127 339 166 228 41226 17 607 2922 355322
2015
R New Territories - 6937 122 632 256 677 60 283 18 756 6 877 465 225
B3 OVERALL 1999 11296 * 355969 560 064 140 300 63370 25751 1145 454
AR Hong Kong 428 2249 106 736 137 583 39003 27 172 16 105 326 599
W Kowloon 664 3171 128 595 166 488 41 301 18 146 3151 357 681
2016
R New Territories - 9175 124394 262 267 61255 19401 7 168 474 485
B3 OVERALL 1092 14 595 359725 566 338 141 559 64719 26424 1158765
AR Hong Kong 437 1453 107 609 137611 38916 27 083 16 239 327 458
W Kowloon 1103 6683 131154 168 327 41782 18712 3220 363195
2017
R New Territories 12 9655 127 757 266 831 62 180 19 845 7 362 483 975
3 OVERALL 1552 17 791 366 520 572769 142 878 65640 26 821 1174628
#2015 FEN XK EEEEENLK TG N TR ERR » HEET 2017 F£LL *  Completions of 2015 in Kowloon include 16 flats completed and designated as subsidised sale
TINMIEATF TR A B 16 MEBEAL - HREGFEWETIFEFELE - flats in the year but sold to the public in the open market at prevailing market prices in 2017.

There is no amendment to other related stock figures.
BB 2 2018 Hong Kong Property Review 2018



%< Table 4

MAE=E - BB FHERERE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS
A% H  No. of units
#FEIE Demolition YEE& Completions
F Year B Area A B C D E R A B C D E R
Total Total
AL Hong Kong 150 473 48 12 9 692 126 129 105 119 53 532
T Kowloon 373 476 62 = 6 917 103 503 278 89 32 1005
o HrH New Territories = = 1 8 10 19 1194 4056 824 365 278 6717
2 OVERALL 523 949 111 20 25 1628 1423 4688 1207 573 363 8254
ALY Hong Kong 174 309 58 31 14 586 698 1025 95 60 39 1917
T Kowloon 1118 675 109 4 5 1911 901 1256 777 331 82 3347
2014
L New Territories = = = = 3 3 561 6165 3335 275 119 10455
2 OVERALL 1292 984 167 35 22 2500 2160 8446 4207 666 240 15719
ALY Hong Kong 724 387 49 = 22 1182 669 1115 316 257 102 2459
T Kowloon 234 420 138 24 1 817 646 603 232 358 61 1900
o 5 New Territories - - - - - - 820 3329 1642 856 290 6937
2 OVERALL 958 807 187 24 23 1999 2135 5047 2190 1471 453 11296 *
ALY Hong Kong 131 229 49 6 13 428 848 793 262 126 220 2249
T Kowloon 63 520 72 6 3 664 1386 797 206 551 231 3171
2016
5 New Territories - - - - - - 1703 5572 945 648 307 9175
2 OVERALL 194 749 121 12 16 1092 3937 7162 1413 1325 758 14595
ALY Hong Kong 154 80 101 96 6 437 1023 279 22 30 99 1453
T Kowloon 130 811 127 27 8 1103 23809 2659 572 602 41 6683
o Hr New Territories = = = 1 11 12 3059 4727 1200 426 243 9655
2 OVERALL 284 891 228 124 25 1552 6891 7 665 1794 1058 383 17791

* 2015 SR B LG E BIEEF R TR VR ERE - [HHET 2017 L0
WITEATT R BRI 16 METRAL -

ZBEYML IR E 2018

*

Completions of 2015 for Class B units in Kowloon include 16 flats completed and designated
as subsidised sale flats in the year but sold to the public in the open market at prevailing
market prices in 2017.
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7 Table 5

BAEE - SXBAERE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

EAfr¥TE  No. of units

F HE
A B C D E

Year Total
2008 871 4897 1825 723 460 8776
2009 373 2998 1369 1530 887 7157
2010 689 6742 4534 1182 258 13 405
2011 636 4586 3101 919 207 9449
2012 1511 4 496 1720 1827 595 10 149
2013 1423 4 688 1207 573 363 8254
2014 2160 8446 4207 666 240 15719
2015 2135 5047 2190 1471 453 11296
2016 3937 7162 1413 1325 758 14 595
2017 6891 7 665 179 1058 383 17 791

* 2015 4 B KRACZE BIEEFE AR A N RN ERE - HHET 2017 42
M FEATT T & BRY 16 MEE AL -

Completions of 2015 for Class B units include 16 flats completed and designated as
subsidised sale flats in the year but sold to the public in the open market at prevailing
market prices in 2017.

BEYIIIRE 2018 Hong Kong Property Review 2018



Z< Table 6

BRAEET - TEHEHREMLERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

HfrEH  No. of units

Byl Ef! Size Range 2017
2013 2014 2015 2016 SR a2 Er =t
N2 2
Class [ FJ72k m*] Hong Kong Kowloon New Territories Total
< 20.0 81 64 79 206 320 344 27 691
A
20 - 399 1342 2096 2056 3731 703 2 465 3032 6 200
B 40 - 69.9 4 688 8446 5047 7162 279 2659 4727 7 665
C 70 - 99.9 1207 4207 2190 1413 22 572 1200 1794
D 100 - 159.9 573 666 1471 1325 30 602 426 1058
160 - 199.9 164 90 231 537 38 36 147 221
E 200 - 279.9 154 89 148 138 14 4 79 97
>279.9 45 61 74 83 47 1 17 65
B A % 7 ALL CLASSES 8254 15719 11296 * 14595 1453 6683 9655 17791
* 2015 4F B 2 A1 %k BB E NS R TG N ixhHERER - (HEET 2017 FLL *  Completions of 2015 for Class B units include 16 flats completed and designated as
M EAFH A ER 16 MELEEA(T - subsidised sale flats in the year but sold to the public in the open market at prevailing

market prices in 2017.
BB 2 2018 Hong Kong Property Review 2018



72 Table 7

BPAES - SXEXRERINZEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

A E7E  No.of units

2017 FEBEHErEKE Completions by Class T R

B District A B c D E p=t% Forecast Completions

Total [2018] [2019]
X Central and Western 331 119 7 - 36 493 914 1802
BF Wan Chai 342 108 15 14 24 503 41 95
KX Eastern 350 52 = 2 = 404 2789 979
X Southern - - - 14 39 53 95 142
-3 HONG KONG 1023 279 22 30 99 1453 3839 3018
JHZREE  Yau Tsim Mong 671 12 - - - 683 54 728
/KB Sham Shui Po 1268 460 - 474 36 2238 670 1397
Juki  Kowloon City 870 2187 572 128 5 3762 4 465 1461
Al  Wong Tai Sin - - - - - - 234 -
Ny 3 Kwun Tong - = - - - - _ 653
YA KOWLOON 2809 2659 572 602 41 6683 5423 4239
E Kwai Tsing - - - - - - 136 -
2 Tsuen Wan - - - - - - 3104 2276
o] Tuen Mun 418 849 268 139 112 1786 1160 1465
TCEH Yuen Long 1132 2454 477 126 5 4194 356 783
I North - - - - - - 296 851
KIH Tai Po = = = = = = 1 3226
VDH ShaTin 1002 2 12 69 108 1193 1204 706
it Sai Kung 497 1402 443 82 18 2442 2 406 3775
B Islands 10 20 - 10 - 40 205 32
BrR NEW TERRITORIES 3059 4727 1200 426 243 9655 8868 13114
By OVERALL 6891 7 665 1794 1058 383 17791 18130 20371
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%< Table 8

BRAEE - XA FEEKH B HAEKE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

AT E  No. of units

[2018] [2019]

X District A B C D E B A B C D E B

Total Total
tFf§X  Central and Western 276 207 176 46 209 914 1479 221 2 74 26 1802
T Wan Chai 22 - - - 19 41 22 - - 20 53 95
KX Eastern 724 870 763 403 29 2789 820 73 2 78 6 979
HX Southern - - - 28 67 95 142 - - - - 142
s HONG KONG 1022 1077 939 477 324 3839 2463 294 4 172 85 3018
JHZREE  Yau Tsim Mong 54 - - - - 54 728 - - - - 728
ZE7KH#  Sham Shui Po 628 41 1 - - 670 1048 120 44 156 29 1397
Juledk  Kowloon City 2585 1361 379 117 23 4465 897 506 31 26 1 1461
WAl  Wong Tai Sin 232 2 - - - 234 - - - - - -
Wi 3 Kwun Tong - - - - - - 651 2 - - - 653
Vv A KOWLOON 3499 1404 380 117 23 5423 3324 628 75 182 30 4239
& Kwai Tsing 136 - - - - 136 - - - - - -
= Tsuen Wan 666 1243 1063 130 2 3104 634 990 325 327 - 2276
i[] Tuen Mun 788 335 30 - 7 1160 956 413 55 14 27 1465
JCEA Yuen Long 90 183 12 23 48 356 225 532 26 - = 783
JEX North 136 160 - - - 296 365 136 230 93 27 851
KA Tai Po - - - - 1 1 585 1867 407 359 8 3226
YO Sha Tin 54 182 268 451 249 1204 410 20 24 128 124 706
PETT Sai Kung 435 1203 572 121 75 2406 687 2850 149 86 3 3775
= Islands 26 24 82 64 9 205 - - - 4 28 32
R NEW TERRITORIES 2331 3330 2027 789 391 8868 3862 6808 1216 1011 217 13114
2 OVERALL 6852 5811 3346 1383 738 18130 9649 7730 1295 1365 332 20371
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AN E -

EXRERFEFEREKRE

PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

Z Table 9

EAfr¥TE  No. of units

X

X
B
RX
X
5
JHARHE
K
AW/ 274
A
I

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2016 EEEEFR

Stock at year-end

508
328
1722
2558
43

83

494

621

2

140
428
8066
855
2438
686
1938
839
15392

18571

2017 FEEFRE PR 2016 EREFRBINE IR
Completions Completions as a % of 2016 Stock
15 3.0
6 1.8
26 1.5
47 1.8
1 0.2
1 0.2
107 25.0
66 9.6
21 1.1
26 3.1
220 1.4
268 1.4

2017 FAEELFE

Stock at year-end

524
333
1749
2606
43

83

492

619
2

140
533

8 066
855
2438
752
1948
865
15599

18824

NEHFAEIEEN - B ESFERENNETVEMARIIRNA -
2017 FAE R BT R R E AV M i ST Bk -

FHARAEX B I 2016 FLEREFRITE -

PR 2018

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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MAEE - BREZEBH

PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

Z< Table 10

Year

2013

2014

2015

2016

2017

L rdst '

Total No. of Units

8254

15719

11296 *

14595

17791

FENERET
In Buildings Completed during the Year

EEHHE

No. Vacant

8187

13523

10756

13399

16 580

HARFART
In All Other Buildings

ZZEHSE BT B =EHH

% Vacant Total No. of Units No. Vacant
99.2 1115379 38380
86.0 1120711 29 740
95.4 1134174 31279
91.8 1144170 30258
93.2 1156 837 26 362

BAEER

Overall Vacancy

ZZEHSE =EHH HEERNHS R
% Vacant No. Vacant % of Total Stock
3.4 46 567 4.1
2.7 43 263 3.8
2.8 42 035 3.7
2.6 43 657 3.8
2.3 42942 3.7

2015 IR R BIEEF RN N RN EFE - HHET 2017 ££50
HMEATTH R B 16 METERAL - HREEENBFILHELE -

BB IR E 2018

% Completions of 2015 include 16 flats completed and designated as subsidised sale flats
in the year but sold to the public in the open market at prevailing market prices in 2017.
There is no amendment to other related vacancy figures.
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mAREE -

BRBMFERESEMHT A

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

Z% Table 11

250 Class
A
B
C
D
E
A % 5
All Classes

X

Al
Uk
ot
£
ke
Hiot
£
Uk
Hiot
£
ke
Hiot
£
ke
Hot
£
ke
ot
£

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

T 2017 E WA RN F IRV E AER R EEH
No. of Units Valued in 2017 and
Reported as Wholly Occupied

424
758
699

1881
470
684

4380

5534
197
155
812

1164
146
247
440

833
83

20

30
133
1320
1864
6361
9545

ALEH{E Owner Occupied

Ltk og=| RS
No. of Units %
118 27.8
387 511
341 48.8
846 45.0
242 515
547 80.0
2847 65.0
3636 65.7
122 61.9
125 80.6
577 711
824 70.8
108 74.0
214 86.6
350 79.5
672 80.7
34 41.0
18 90.0
26 86.7
78 58.6
624 47.3
1291 69.3
4141 65.1
6 056 63.4

Hi7E

I ¥ H
No. of Units

306
371
358

1035
228
137

1533

1898

75
30
235
340
38
33
90
161
49

55
696
573

2220
3489

Let

JEp RS
%

722
48.9

55.0
48.5
20.0
35.0

34.3
38.1
19.4
28.9

29.2
26.0
13.4
20.5

19.3
59.0

10.0

41.4
527
307
349

36.6

B IR A 2018
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% Table 12

BPAEE - EXEAUFHHEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

FFFK AR $/m” per month

2% B Class A B C D E

A i R A i R i i R i i R A i #

£/ H Hong New Hong New Hong New Hong New Hong New
Year /  Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2016 415 329 266 372 302 226 395 329 233 422 326 247 433 349 235
2017 * 452 353 296 403 327 251 431 357 259 442 349 257 453 368 240
2016 10 422 338 278 379 314 235 396 324 244 428 321 242 431 (317 ) ( 254 )
11 410 340 279 378 317 243 399 344 246 426 311 246 431 ( 300 ) ( 250 )
12 405 340 285 387 311 239 383 348 245 428 318 264 443 (314 ) (233 )
2017 1 424 331 278 386 317 242 422 346 248 440 329 244 436 (331 ) 231
2 434 339 281 406 314 240 427 334 248 442 340 267 455 ( 426 ) (251 )
3 434 338 283 393 319 241 432 343 254 444 322 242 414 (351 ) 235
4 427 347 287 395 312 246 422 356 251 435 355 233 440 (396 ) 224
5 438 335 290 397 326 247 427 358 260 446 336 250 454 ( 325 ) 234
6 454 361 294 397 322 246 426 359 260 430 349 240 431 (371 ) 259
7 469 358 295 400 325 252 435 365 260 436 357 259 457 (369 ) 249
8 460 363 307 412 337 257 427 352 265 438 364 272 466 (362 ) 243
9 460 357 298 401 331 251 436 361 261 454 360 257 481 (441 ) 248
10 460 366 306 412 330 255 423 361 260 457 340 271 492 (369 ) 222
11 * 466 367 310 413 338 260 453 362 270 434 359 264 446 (392 ) 226
12 * 461 360 305 412 348 262 447 373 268 448 362 273 422 (253 ) (249 )
o EETESE *  Provisional figures
() TRDVDT220EXRG - () Indicates fewer than 20 transactions.

EBYIR 2018 Hong Kong Property Review 2018



BPAEE - EXEULFEHEN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

7 Table 13

SPIREM $/m?

25 Bl Class A B C D E

B Tk Mot B i, 5t bt Tk e R ;A 5t B Tk st

5 / H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2016 137558 112 486 102 680 140 103 115792 91942 162731 149 335 97 811 197 622 167 980 94 692 238737 231700 82547

2017 * 158 351 130 442 121707 160 845 131409 106 583 185957 164 213 112757 215980 179 885 103319 252717 272474 91598

2016 10 145 297 119074 107 950 146 160 122991 98 973 170455 156 642 101524 213438 171961 100 111 263134 ) ( 190476 ) 88 056
11 143519 117 985 110819 146 919 114 467 95528 171687 160 648 105424 213616 202 067 99 208 243374 ) ( 202962 ) ( 93950 )
12 141 810 116 320 112090 149 356 123792 97 830 159 855 144 527 99 748 212356 ( 196301 ) 94 604 280770 ) ( 216219 ) ( 70474 )
2017 1 149 334 121979 112 391 149 245 118786 98 651 185736 149 225 107 401 (191646 ) ( 169958 ) 92 255 275942 ) ( 277549 ) ( 87576 )
2 145930 121875 116 036 150962 129104 100 876 178 320 167 539 108 045 211418 ( 162119 ) 106 294 199533 ) ( 438692 ) ( 113930 )

3 152 631 125553 118 811 153420 130990 104 857 177 600 161 246 108 623 202151 170 264 101992 254537 ) ( 326249 ) 80038

4 160 625 132594 123 041 161774 134709 108 561 184974 171789 107 567 221 164 155837 96 603 250950 ) - 97 496

5 159429 127 803 120992 162 488 125081 104 756 181567 152 209 109 354 213682 183973 113707 240325 ) ( 206056 ) 104 988

6 154 076 128 596 119100 170678 125461 106 722 190 235 162729 111370 220279 ( 179611 ) 112057 216464 ) ( 240085 ) 92 669

7 161377 128 572 119819 158 037 130311 101 408 184 957 151987 112878 203454 ( 196826 ) 101 000 222803 ) ( 299563 ) 73561
8 164 308 129735 121 048 162 533 127793 103 881 182970 182 005 111051 219574 ( 213662 ) 94 217 255878 ) ( 285745 ) ( 107839 )

9 158 448 131876 122 362 160 460 133062 108 131 180 860 169 957 113 868 189 855 173 071 100 692 264747 ) ( 245016 ) 93452

10 158716 134 022 124 552 160 567 132749 108 076 184 141 158 590 116 829 242 599 176 252 101953 276889 ) ( 400288 ) 98 788

11 * 164 494 136 282 125648 166 547 138675 113434 190 567 174578 122959 221780 190 948 111495 303333 ) ( 215688 ) 78 091
12 * 164752 137 734 129 846 169 941 138 545 112943 199 551 164 998 121283 244 006 194 677 108 534 279933 ) ( 242672 ) ( 86607 )

v = Provisional figures

)

EEREFIE RS A= RIEST -
PR 2018

e N PV S
FERAWEIFEANE

()

Indicates fewer than 20 transactions.

- No transaction record received by this Department.

Primary sales of domestic premises are excluded from the analysis.
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%% Table 14

RARE=E - SR HSsEH(2E)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS ( TERRITORY-WIDE)
(1999=100)
# /A A B c D E AB&C D&E A2
Year / Month All Classes
2008 113.2 111.7 119.2 1334 1411 113.2 136.3 115.7
2009 102.0 97.8 98.1 105.7 114.2 99.4 108.8 100.4
2010 120.7 118.0 1171 124.1 130.9 118.9 126.5 119.7
2011 1371 132.0 128.0 135.9 145.6 1335 139.2 134.0
2012 149.6 140.5 132.0 137.9 148.1 142.7 141.5 142.6
2013 163.6 153.8 141.0 142.0 143.8 155.8 142.7 154.5
2014 171.8 158.9 143.3 1423 141.9 161.6 142.2 159.5
2015 187.4 172.7 154.0 150.5 145.7 175.7 148.9 172.8
2016 184.8 165.8 148.4 146.3 141.9 170.8 144.7 168.2
2017 * 201.1 181.7 159.3 153.5 143.9 186.1 150.1 182.6
2016 10 - 12 189.7 171.8 151.0 146.9 141.4 175.8 145.0 172.8
2017 1- 3 193.6 176.3 154.9 149.2 142.5 179.9 146.8 176.8
4 - 199.6 180.6 159.1 153.5 143.9 184.9 150.2 181.5
- 204.0 184.1 161.3 155.9 145.1 188.7 152.1 185.1
10 - 12 207.2 185.6 162.0 1554 143.9 190.8 151.3 186.9
2016 10 189.9 171.5 151.4 147.0 141.5 175.8 145.1 1729
11 188.9 170.9 150.0 146.6 141.2 1749 144.7 172.0
12 190.3 1729 151.7 147.2 141.5 176.6 145.2 173.6
2017 1 192.0 174.8 154.3 148.7 141.8 178.5 146.3 1754
2 193.7 175.8 154.6 148.7 142.2 179.7 146.4 176.6
3 195.1 178.2 155.9 150.1 143.4 181.6 147.7 178.4
4 197.3 179.0 157.3 151.7 143.6 183.0 148.9 179.7
5 200.6 181.0 159.3 1544 144.0 185.5 150.8 182.1
6 200.8 181.9 160.8 154.4 144.2 186.2 150.9 182.8
7 201.9 182.6 160.8 154.5 145.1 187.1 151.2 183.6
8 204.7 184.9 161.1 156.6 145.1 189.3 152.6 185.7
9 205.5 184.9 162.0 156.6 145.2 189.8 152.6 186.0
10 206.9 185.4 162.0 155.2 144.3 190.6 151.4 186.7
11 207.1 185.6 162.0 155.2 143.6 190.8 151.1 186.9
12 207.5 185.7 162.0 155.7 143.8 191.0 151.5 187.1

i
BB IR 2018

*

Provisional figures
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Z< Table 15

MAGEE - SLEMNENEH (£2%)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)
S5
S A A B C D E A, B&C D&E liskail
Year / Month All Classes

2008 117.6 116.1 138.5 157.2 183.6 118.6 163.0 120.5
2009 120.3 117.2 135.1 1534 1771 119.8 159.0 121.3
2010 1525 144.4 166.2 187.5 215.0 149.3 193.8 150.9
2011 187.3 173.8 193.8 2133 241.7 180.8 219.7 182.1
2012 217.6 195.7 208.4 226.0 260.9 205.2 2345 206.2
2013 260.3 230.1 2335 244.9 267.4 2421 249.8 2424
2014 278.7 243.2 238.2 247.8 264.7 2571 2523 256.9
2015 326.7 2828 265.4 269.4 283.4 297.9 273.2 296.8
2016 314.8 2729 258.8 264.5 2751 287.1 267.1 286.1
2017 * 368.3 318.5 297.0 293.1 306.0 3358 296.3 334.0
2016 10 - 12 336.9 292.6 2744 276.1 290.9 307.4 279.5 306.1
2017 - 3 346.5 301.3 281.8 279.9 298.2 316.4 284.0 315.0
4 - 6 368.6 318.1 294.0 291.4 302.5 335.2 294.0 333.2

- 9 3749 323.1 300.5 296.2 309.3 3414 299.6 339.3

10 - 12 % 383.1 331.6 311.5 304.9 314.0 350.4 307.3 348.3

2016 10 3353 290.7 272.0 2751 288.7 305.5 278.2 304.3
11 337.0 293.2 275.8 277.1 290.9 307.9 280.2 306.7

12 3384 293.8 275.3 276.1 293.2 308.7 280.0 307.4

2017 1 340.1 296.6 277.6 277.2 296.3 311.0 281.4 309.7
2 3449 300.9 280.6 279.9 298.5 3154 284.1 314.0

3 3545 306.5 287.3 282.7 299.7 3228 286.5 321.2

4 365.5 314.6 292.0 286.9 300.6 331.9 290.1 330.0

5 369.4 318.1 293.8 292.2 303.1 3355 294.8 333.6

6 370.9 3215 296.1 295.1 303.7 338.1 297.2 336.1

7 372.0 322.8 297.6 295.1 305.7 3395 297.8 3375

8 375.5 3233 301.2 296.4 310.1 341.8 300.0 339.7

9 3773 3233 302.7 297.2 312.0 342.9 301.1 340.8

10 379.5 3274 306.8 299.3 310.5 346.4 302.3 344.2

11 * 381.9 331.2 312.0 305.0 313.0 349.7 307.2 347.7

12 * 388.0 336.1 315.8 3104 3184 355.1 3125 353.0

* RS *  Provisional figures

FEEETHEREEFAZHEDT -
PR 2018

Primary sales of domestic premises are excluded from the analysis.
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Z< Table 16

RAEE - BZRAEBEHTANEMNME LK
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)

& / A A, B&C D&E A5 Overall

Year / Month X Urban 5 N.T. ait Al X Urban 5 N.T. ait Al X Urban 5 N.T. it Al

2016 1 237.7 221.5 231.2 300.5 2229 268.1 242.1 2233 234.0
2 2333 215.6 225.7 299.4 219.9 265.9 237.8 217.3 228.6
3 2333 2154 225.6 298.5 218.7 264.8 237.7 217.1 228.5
4 2339 216.4 226.5 299.5 218.1 264.9 2383 218.0 229.3
5 2394 218.6 229.8 298.8 220.4 265.9 2434 220.3 2326
6 2379 220.5 230.6 298.3 219.9 265.3 242.0 222.1 2333
7 240.7 2245 2343 298.0 219.0 264.7 244.7 2259 236.8
8 246.9 2314 2411 2984 218.7 264.7 250.5 2326 2433
9 258.0 237.6 249.1 303.9 2229 269.7 261.3 238.8 251.2
10 266.3 244.7 256.7 305.0 2244 271.0 269.1 245.7 258.6
11 266.2 247.8 258.8 310.7 227.2 2753 269.4 248.8 260.8
12 266.1 249.2 259.7 313.2 2249 275.2 269.4 250.1 261.6

2017 1 269.5 250.0 261.4 318.2 230.3 280.8 273.2 251.1 263.5
2 276.2 253.0 265.7 320.5 231.1 2824 279.6 2541 267.7
3 280.0 258.8 270.9 323.7 235.6 286.4 283.4 259.8 272.9
4 285.6 267.6 278.7 3258 241.4 290.8 288.8 268.6 280.6
5 288.6 270.2 281.5 327.1 246.1 294.1 291.8 2713 283.5
6 286.0 274.6 283.6 330.7 246.8 296.2 289.5 275.6 285.5
7 286.4 274.6 283.7 3335 248.8 298.6 290.0 275.6 285.7
8 287.3 275.1 284.4 3339 249.2 299.0 290.9 276.2 286.4
9 292.0 2754 286.2 342.2 246.2 301.2 295.8 276.4 288.3
10 295.2 277.5 288.8 337.2 2529 302.7 298.6 278.7 290.8
11 * 298.3 280.7 291.9 340.9 257.1 306.8 301.7 281.9 294.0
12 * 299.8 285.0 2953 350.9 257.6 311.8 303.7 286.1 297.5

I

FORMTASS 14 B T B2 W25t | Aiedv -

ETETFHVEICEIFAZRIEDT

ZVEY)I IR 2018

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.
Primary sales of domestic premises are excluded from the analysis.

Hong Kong Property Review 2018



2% Table 17

MABEFHE - EXAEALHNEFEREZEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

Pk m?
2017 FEEXER  Stock at year-end 2017 FE4EEZZEE Amount Vacant at year-end ZZEHS® % Vacant

X District H% % W& BE H% Z%k W& B H% Z% A% B

A B C Total A B C Total A B C Total
X Central and Western 1925 000 782900 573 800 3281700 76 000 47 200 40 400 163 600 3.9 6.0 7.0 5.0
B Wan Chai 984 900 596 300 316 400 1897 600 78 100 41900 22 000 142 000 7.9 7.0 7.0 7.5
KX Eastern 702 900 189 400 56 800 949 100 62200 20400 2000 84 600 8.8 10.8 3.5 8.9
HX Southern 175 000 66 500 21700 263 200 26 400 8100 1000 35500 15.1 12.2 4.6 13.5
B HONG KONG 3787800 1635100 968 700 6391600 242700 117 600 65400 425700 6.4 7.2 6.8 6.7
SHERIE Yau Tsim Mong 1168 100 623 600 398 400 2190100 84 200 50300 20700 155 200 7.2 8.1 5.2 7.1
K Sham Shui Po 188 300 76 900 39000 304 200 9800 28 300 1800 39900 5.2 36.8 4.6 13.1
T Kowloon City 152 600 42 000 20000 214 600 46 300 1700 3200 51200 30.3 4.0 16.0 239
A Wong Tai Sin 31800 45 600 1200 78 600 29500 5800 400 35700 92.8 12.7 333 454
Bk= Kwun Tong 1335200 218700 14 400 1568 300 205 800 59 800 4500 270100 15.4 27.3 31.3 17.2
VA KOWLOON 2876 000 1006 800 473000 4355800 375600 145 900 30600 552100 13.1 14.5 6.5 12.7
ZKE Kwai Tsing 172 600 49 500 8 600 230700 10400 13 600 6700 30700 6.0 27.5 779 13.3
= Tsuen Wan 113 800 31300 800 145 900 4700 8100 - 12 800 4.1 259 - 8.8
il Tuen Mun 32300 - 8500 40 800 200 - 800 1000 0.6 - 9.4 2.5
JCEA Yuen Long 9200 8700 19100 37 000 - 600 500 1100 - 6.9 2.6 3.0
IEX North 29 800 = 500 30300 1500 = - 1500 5.0 - - 5.0
I Tai Po - 5200 1200 6400 - - 100 100 - - 8.3 1.6
VO H Sha Tin 436 700 3800 - 440 500 60 400 - - 60400 13.8 - - 13.7
it Sai Kung 9000 3400 - 12400 6700 - - 6700 744 - - 54.0
B Islands 127 800 19000 - 146 800 27 000 400 - 27 400 21.1 2.1 - 18.7
R NEW TERRITORIES 931200 120 900 38700 1090 800 110 900 22700 8100 141700 11.9 18.8 20.9 13.0
2 OVERALL 7 595000 2762800 1480400 11838200 729 200 286 200 104 100 1119500 9.6 10.4 7.0 9.5
S Sub-districts
EEF Sheung Wan 228 300 352300 395900 976 500 13 300 19300 26 600 59200 5.8 5.5 6.7 6.1
=205 Central 1653700 380200 162 400 2196 300 62 600 26 600 13 000 102 200 3.8 7.0 8.0 4.7
VBF | Hi%%75  Wan Chai/ Causeway Bay 940 800 564 400 295 100 1800300 73 400 41700 20700 135 800 7.8 7.4 7.0 7.5
JEfg / #litasE  North Point/ Quarry Bay 746 900 156100 60 300 963 300 66 800 5500 2700 75000 89 35 45 7.8
ZRy/bnH Tsim Sha Tsui 853 400 306 200 197 500 1357 100 105 000 14 400 7 400 126 800 12.3 4.7 3.7 9.3
JHEi / HEA Yau Ma Tei / Mong Kok 331100 317 400 200900 849 400 15 300 35900 13 300 64 500 4.6 11.3 6.6 7.6
SR FEAEEXETNA - Sub-district figures have already been included in District figures.
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%< Table 18

PAEFHR, - ISIREFE  -BEREREESR
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

Ik m?
— District 016 FEERER 2017 FERE SEHRER G 2016 FERFRIVE SR 2017 B HTER 2017 FEEEER EEESE
Stock at year-end Completions Completions as a % of 2016 Stock Stock at year-end Amount Vacant at year-end % Vacant

PP Central and Western 3276 200 11300 0.3 3281700 163 600 5.0
B Wan Chai 1871600 27 400 1.5 1897 600 142 000 7.5
RX Eastern 926 900 24 400 2.6 949 100 84 600 8.9
HEX Southern 252700 10 600 4.2 263 200 35500 13.5
B HONG KONG 6327 400 73700 1.2 6391600 425700 6.7
SR Yau Tsim Mong 2164 500 29700 14 2190100 155200 7.1
K Sham Shui Po 304 500 - - 304 200 39900 13.1
FLAI, Kowloon City 206 900 8100 39 214600 51200 239
AL Wong Tai Sin 64 600 14 000 217 78 600 35700 454
Pk Kwun Tong 1439500 72 000 5.0 1568 300 270100 17.2
A KOWLOON 4180000 123800 3.0 4355800 552100 12.7
e Kwai Tsing 212300 = = 230700 30700 133
= Tsuen Wan 124900 600 0.5 145900 12 800 8.8
] Tuen Mun 40 800 = = 40 800 1000 25
JTEA Yuen Long 36 900 - - 37 000 1100 3.0
I North 30400 - - 30300 1500 5.0
il Tai Po 6400 - - 6400 100 1.6
VOH Sha Tin 410700 - - 440 500 60 400 13.7
g Sai Kung 12 400 - - 12 400 6700 54.0
BIRy Islands 147 800 - - 146 800 27 400 18.7
BriR NEW TERRITORIES 1022600 600 0.1 1090800 141700 13.0
o OVERALL 11530000 198 100 1.7 11838200 1119500 9.5
SHX Sub-districts

s Sheung Wan 973 100 6400 0.7 976 500 59200 6.1
FX Central 2194500 4900 0.2 2196 300 102 200 4.7
B | Hi%574  Wan Chai/ Causeway Bay 1776100 27 400 1.5 1800 300 135800 7.5
Jbf / #ii&E North Point/ Quarry Bay 955 200 24 400 2.6 963 300 75000 7.8
S Tsim Sha Tsui 1329100 29700 2.2 1357100 126 800 9.3
R / HEFS Yau Ma Tei / Mong Kok 851900 - - 849 400 64 500 7.6

2017 FAR ST BRI L T TR HRR -

HA R EX BT 2016 FEREFRITE -

SREFEEBEEXEFN -

BB IR E 2018

2017 Year-end Stock figures are derived from the latest rating record,

and not from the 2016 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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< Table 19

BPAEFHE - ERFNFHE - ZBREREFTE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

Ik m?
#rEIE Demolition ¥Rk E Completions FEEEFE Stock at year-end
&£ Year X% Area H% Z% [SE): B H% Z% A% BE B % Z% A%k BH#
A B C Total A B C Total A B C Total
predint Hong Kong - 24100 200 24300 18 600 16 300 - 34900 3719200 1583 100 983 800 6286 100
e Kowloon - - 3600 3600 55500 8400 1200 65100 2554000 833100 483 700 3870800
o Hr5R New Territories - - - - 22700 - - 22700 722700 71600 32000 826 300
2 OVERALL - 24100 3800 27 900 96 800 24700 1200 122700 6 995 900 2487 800 1499 500 10983 200
predint Hong Kong 17 200 - 3900 21100 - 10 400 3100 13 500 3700200 1593 200 973 800 6267 200
v/ Kowloon - 500 - 500 26 500 - 700 27 200 2580000 841 200 484 500 3905 700
o Hr5R New Territories - - - - 59600 3300 - 62 900 780 800 75 000 32000 887 800
2 OVERALL 17 200 500 3900 21600 86 100 13700 3800 103 600 7061000 2509400 1490 300 11060 700
AR Hong Kong - - 1900 1900 22500 18 000 - 40500 3715200 1611700 973 500 6300 400
e Kowloon 24100 - - 24100 88 000 22 600 - 110 600 2 646 300 926 200 481 700 4054 200
o H5R New Territories - - - - 13400 - - 13400 818 100 78 500 32000 928 600
2 OVERALL 24100 - 1900 26 000 123 900 40600 - 164 500 7179600 2616400 1487 200 11283200
e dint Hong Kong - - 7 200 7 200 - 10700 200 10900 3743600 1619 800 964 000 6327 400
e Kowloon - - - - 105 300 - - 105 300 2744600 958 700 476 700 4180 000
e Hr5R New Territories - - - - 36 900 - - 36 900 902 400 85500 34700 1022 600
2 OVERALL - - 7 200 7200 142 200 10700 200 153100 7 390 600 2664000 1475400 11530000
AR Hong Kong - - 1600 1600 62200 9500 2000 73700 3787 800 1635100 968 700 6391 600
v/ Kowloon - - - - 123 700 100 - 123 800 2876 000 1006 800 473 000 4 355 800
o Hr5R New Territories - - - - - 600 - 600 931 200 120 900 38700 1090 800
2 OVERALL - - 1600 1600 185900 10200 2000 198 100 7 595000 2762800 1480400 11838200
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=< Table 20

RAEF# - EXERERMAMEKE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
Sk m?
2017 ££% B B Completions T R =

HiIX District 22874 Z% B B Forecast Completions

A B C Total [2018] [2019]
FPHX Central and Western - 9300 2 000 11300 1 800 7 500
B Wan Chai 27 200 200 - 27 400 - 21200
KX Eastern 24 400 - - 24 400 69 400 43900
X Southern 10 600 - - 10 600 30500 400
B HONG KONG 62200 9500 2000 73700 101700 73000
SHAREE Yau Tsim Mong 29600 100 - 29700 - -
K Sham Shui Po - - - - 12100 -
T Kowloon City 8100 - - 8100 - -
A Wong Tai Sin 14 000 - - 14 000 - -
Bk= Kwun Tong 72000 - - 72000 67 500 70200
VA KOWLOON 123700 100 - 123 800 79600 70200
ZKE Kwai Tsing - - - - - 9200
= Tsuen Wan - 600 - 600 - 23 400
il Tuen Mun - - - - - -
JCEA Yuen Long - - - - - -
X North - - - - - -
KId Tai Po - - - - - -
VO H Sha Tin - - - - - 75700
it Sai Kung - - - - - -
B Islands - - - - - -
R NEW TERRITORIES - 600 - 600 - 108 300
2 OVERALL 185900 10200 2000 198 100 181 300 251500
X Sub-districts
EFF Sheung Wan = 4400 2000 6400 - 5900
X Central - 4900 - 4900 1800 1600
VS(F / 44875 Wan Chai/ Causeway Bay 27 200 200 - 27 400 = 21200
Jbfg / #llfJE  North Point/ Quarry Bay 24 400 - - 24 400 69 400 43 900
ZRy/bnH Tsim Sha Tsui 29600 100 = 29700 = =

HURIHL /P

Yau Ma Tei / Mong Kok

ST E ARSI KE A -

B IR A 2018

Sub-district figures have already been included in District figures.

Hong Kong Property Review 2018



MAEFHE - EXFAHEHLHFAMEKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT

% Table 21

Pk m?
[ 2018 ] [ 2019 ]

X District % 2% Ak st B Z% A% B

A B C Total A B C Total
X Central and Western = = 1800 1800 = 4700 2 800 7 500
BT Wan Chai - - - - 21200 - - 21200
R Eastern 69 400 - - 69 400 34800 9100 - 43900
HX Southern 29 400 1100 - 30500 - 400 - 400
S HONG KONG 98 800 1100 1800 101 700 56 000 14200 2800 73000
JHZREE Yau Tsim Mong - - - - - - - -
FEKE Sham Shui Po 12100 - - 12100 - - - -
FLIeHk Kowloon City - - - - - - - -
AL Wong Tai Sin - - - - - - - -
b= Kwun Tong 67 500 - - 67 500 70200 - - 70200
YA KOWLOON 79600 - - 79 600 70200 - - 70200
sEE Kwai Tsing - - - - - 9200 - 9200
= Tsuen Wan - - - - 23400 - - 23400
| Tuen Mun - - - - - - - -
JCEH Yuen Long - - - - - - - -
JEX North = = = = = = = =
K Tai Po - - - - - - - -
VD Sha Tin - - - - 75700 - - 75700
iEal Sai Kung = = = = = = = =
B L Islands - = - = = - = -
BrR NEW TERRITORIES - - - - 99 100 9200 - 108 300
2 OVERALL 178 400 1100 1800 181300 225300 23400 2800 251500
S4X Sub-districts
B2 Sheung Wan - - - - - 3100 2800 5900
X Central - - 1800 1800 - 1600 - 1600
VEE | 54575 Wan Chai / Causeway Bay - - - - 21200 - - 21200
Jbf / filif)E  North Point / Quarry Bay 69 400 - - 69 400 34800 9100 - 43900

ZS
A, | B

Tsim Sha Tsui
Yau Ma Tei / Mong Kok

SR F E S FE A -

B IR A 2018

Sub-district figures have already been included in District figures.
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BPAETFHR - BEZE B
PRIVATE OFFICES - OVERALL VACANCY TRENDS

Z< Table 22

FHk m
FENBRET HARMEET BAEER
7 In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year S ER =EE EEHIR SEEER EEE EEEIR EEE HEFENE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2013 122700 121 500 99.0 10 860 500 642 800 5.9 764 300 7.0
2014 103 600 73800 71.2 10 957 100 619 100 5.7 692 900 6.3
2015 164 500 135 800 82.6 11118700 762700 6.9 898 500 8.0
2016 153100 144 100 94.1 11 376 900 802 200 7.1 946 300 8.2
2017 198 100 190 500 96.2 11 640 100 929 000 8.0 1119500 9.5

ZVEY)I IR 2018
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% Table 23

- EXAEFZHFHHEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

¥ Ik A $/m’ per month

[ EHEER ] 4 Grade A Z%; GradeB W% GradeC
[ Average size] [231 EF5k m?] [90 3k m] [45 %k m’]
BEI bR MR R B bR R SRS BEI bR SRR R/
B 9K @mem meR AwE EA WE B PE @eS slem A\ EA BE BF 9K @eE meR dva E5s e
Wan North YauMa Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon
Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/
g | A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong"
2016 976 1114 746 506 552 703 372 476 747 528 380 475 471 382 415 616 479 427 474 409 ( 289 )
2017 * 955 1193 786 518 566 652 373 515 784 543 404 477 486 373 437 611 495 437 477 426 =
2016 7 1116 1098 751 495 543 685 387 475 746 532 353 454 471 (366 ) 414 626 466 428 475 418 =
8 1123 1076 735 553 559 688 380 462 762 515 388 484 480 394 411 621 470 423 487 393 ( 277 )
9 849 1176 742 472 573 628 371 491 754 524 380 473 477 (448 ) 425 626 500 444 477 386 =
10 844 1134 782 513 555 (1035) 366 479 739 541 342 484 478 (359 ) 405 619 482 425 475 440 =
11 693 1165 761 495 550 ( 607 ) 360 514 760 522 394 491 502 363 401 598 479 428 474 429 =
12 1037 1079 799 521 554 ( 629 ) 350 489 741 542 379 504 507 368 449 624 481 431 482 389 =
2017 1 1050 1168 770 500 540 ( 737 ) 365 452 775 551 363 ) 456 505 328 410 623 470 420 457 371 =
2 940 1149 783 523 574 ( 488 ) 380 479 884 534 408 482 471 355 445 549 470 434 452 431 =
3 813 1180 759 504 576 738 327 529 758 524 413 470 498 ( 285 ) 443 615 509 420 473 420 =
4 919 1179 783 553 548 ( 744 ) 386 487 729 555 396 463 519 (392 ) 443 587 501 425 464 396 =
5 960 1171 812 458 535 ( 606 ) 384 526 757 546 413 475 473 382 422 652 503 430 459 420 =
6 814 1157 770 476 554 621 364 513 755 529 384 496 478 408 439 575 509 450 468 415 =
7 996 1222 798 534 591 ( 544 ) 366 542 854 555 426 480 484 ( 364 ) 467 631 501 437 487 455 =
8 * 1060 1200 851 533 581 637 378 520 769 522 392 459 503 367 461 643 493 429 504 438 =
9% (1079 ) 1242 775 525 595 666 394 560 747 552 401 502 469 375 417 631 494 457 491 436 =
10 * 830 1257 769 542 583 ( 715 ) 367 553 802 553 413 487 439 416 402 623 512 441 481 463 =
11 * 1010 1141 762 514 567 = 400 545 811 532 399 490 482 358 447 590 477 432 513 446 =
12 * 1008 1225 793 553 521 ( 511 ) 375 501 855 566 392 454 511 ( 377 ) 415 616 473 476 492 437 =
* R Provisional figures
() BRDPTS5REES - ( ) Indicates fewer than 5 transactions.
[ 1 =R 2017 FENFR BT ALY IR o [ 1 Indicates average size of the units analysed during 2017.

- ARERAWEREAE o
# LB WER S ] 18 KX WK Y IIEK o

BB R E 2018

No transaction record received by this Department.
The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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hANEF#E -
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

BEXRAFE LA FEHEEMN

% Table 24

FTHRERS $/m?
[ SPHEmEHA ] H4% Grade A Z.4% Grade B %% GradeC
[ Average size] [127 ¥H% m’] [64F 7% m’] [36 3% m’]
BIF/ Jer/ MR LR/ BF/ Jer/ SRR LR/ BF/ dbra/ biil s A A
L¥F TR W%E fIgE KRWHE EA M L¥F TR W%E WiaE KRHE  HA g L X W%E e RWE A M
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ |/ B Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2016 221386 401 674 262387 - 195 282 - 135339 171000 ( 253163 ) 215050 ( 123836 ) 166129 141 069 - 152156 199 522 184737 158194 143 648 149 229
2017 * (1200155 ) 470830 258 296 236771 216390 - 156 729 190522 263078 249421 154921 189 220 155729 (142948 ) 175739 254595 201589 180324 159922 165 750 -
2016 7 (210773 ) ( 346019 ) - (183405 ) - (166047 ) - (152047 ) - (176630 ) 147444 - - (1230344 ) 199477 ( 143493 ) 137994 138292
8 (322836 ) ( 377970 ) - - (1199848 ) - (1176129 ) - (184615 ) ( 214965 ) ( 109639 ) ( 170021 ) ( 173711 ) - (150556 ) ( 204800 ) ( 178884 ) ( 137330 ) ( 148774 ) ( 159350 ) -
9 (423934 ) - 227755 - ( 118560 ) - - (1217397 ) - 176551  ( 128668 ) - 154261 - (188383 ) 148044 139786 150 295
10 - (1355178 ) ( 195238 ) - (213160 ) - (145863 ) ( 159091 ) - (1206279 ) ( 128611 ) ( 113485 ) ( 138423 ) - 138954 ( 144286 ) ( 211544 ) ( 171337 ) 135810 143104 -
11 (401154 ) ( 268889 ) - (175581 ) - (1176948 ) ( 187933 ) - (1259786 ) ( 133257 ) ( 130552 ) 126651 - 181701 - 169 497 181691 149 451 149 344 -
12 (251256 ) ( 478516 ) ( 413907 ) - 209 271 - 113 864 (172756 ) - (263180 ) - (1208560 ) 137059 - 150820 ( 163793 ) 183283 188 803 153 150 149 491 -
2017 1 (180483 ) ( 506659 ) ( 260576 ) - 181613 - 159 500 - - 273294 - (1173184 ) 142544 ( 133011 ) ( 141368 ) ( 241187 ) 211988 ( 179432 ) 138673 146 264 -
2 - (414214 ) - - (214164 ) - 164 088 (194553 ) - (228234 ) - (175462 ) 142977 - (200324 ) - 183395 (151735 ) 146124 141247 -
3 (154277 ) 431635 ( 202469 ) ( 218564 ) ( 202985 ) - 149 058 (1210422 ) ( 316637 ) 229583 ( 131002 ) 192605 163232 - 156 287 - 192768 164911 153235 170 789 -
4 (252591 ) ( 404823 ) ( 248914 ) - 222481 - (1205133 ) (144295 ) ( 212191 ) ( 304956 ) ( 165340 ) ( 186774 ) 141887 - 179830 ( 222609 ) 224054 ( 164918 ) 158065 161830 -
5 - (1220209 ) ( 280619 ) ( 250709 ) - 148 028 (160910 ) - 304035 ( 165975 ) 171482 153 426 - 181491 (261488 ) 221067 ( 180742 ) 158287 174282 -
6 - (519005 ) - (1189189 ) ( 207897 ) - 145 622 185409 ( 248618 ) ( 172764 ) ( 141284 ) ( 164736 ) 141017 - 171751 (228627 ) 220504 ( 250000 ) ( 143875 ) 165236 -
7 (559105 ) - (223341 ) - (135828 ) - (1219005 ) ( 262354 ) - 195115 173182 - 181812 (309701 ) ( 180371 ) ( 194883 ) 135244 169123 -
8 * - ( 550093 ) - - (303104 ) - 169 191 (1221739 ) (330729 ) ( 225225 ) ( 169797 ) ( 152575 ) 169198 - (154794 ) ( 283801 ) ( 173975 ) 210757 174763 163 694 -
9 - (463489 ) ( 203008 ) - (1190854 ) - 173977 (188503 ) - (182881 ) - 195 407 157 623 - (228841 ) - 207 585 190 483 183 825 177 751 -
10 * - - (1224266 ) ( 225642 ) ( 253771 ) - 175762 (210777 ) - (1241999 ) ( 164657 ) 206293 153 884 - 164163 - 195 855 190 268 159 087 166 525 -
1 = - (1514903 ) ( 425174 ) - (264129 ) - 130070 (184983 ) - (1199185 ) ( 164656 ) ( 183638 ) 167524 ( 152885 ) 202746 ( 264582 ) 203145 ( 145871 ) ( 195599 ) 168344 -
12 % ( 213269 ) - (1259877 ) - (236000 ) - (1157926 )  ( 199634 ) - (1191288 ) ( 147326 ) 222213 159 406 - (174388 ) ( 240224 ) 160907 185122 172399 176 453 -

I
() BRDTFE5RRG -

[ 1 R 2017 SERFT TR HY FAEETH -

- RERAREIRZAE -
# LI WER 3 FREE 18 BRI PHYMIHEE -

EVEPIRE 2018

[ 1 Indicates average size of the units analysed during 2017.

*

Provisional figures
() Indicates fewer than 5 transactions.

No transaction record received by this Department.

# The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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%% Table 25

PABEE®E - EL4HSEEREMNKEH (A HKX)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)
(1999=100)
fH4& Rents €11 Prices

;S H B Z% [P FiE=p el B Z% [BE Pk el
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2008 165.8 151.6 127.4 155.5 2113 198.7 177.7 199.0
2009 141.5 134.7 117.2 135.7 183.1 184.1 171.0 179.8
2010 150.4 150.2 133.1 147.6 239.1 2314 217.6 2304
2011 177.0 166.6 147.7 169.9 301.2 304.9 286.7 297.9
2012 196.9 183.8 163.5 188.3 321.6 349.5 3374 334.7
2013 211.5 200.7 182.2 204.1 378.9 4344 430.7 409.8
2014 219.0 212.1 195.8 213.7 374.3 448.7 4442 423.0
2015 230.9 226.0 210.9 226.7 401.1 485.2 474.0 4489
2016 237.9 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 * 248.9 237.6 221.7 241.8 450.4 5249 507.0 487.0
2016 7- 9 238.8 230.8 213.7 232.8 395.6 4389 4352 417.8
10 - 12 239.6 232.5 215.6 234.0 401.8 467.6 456.0 4343

2017 1- 3 243.9 234.8 215.4 2371 428.4 513.7 478.4 464.8
4 - 6 247.2 236.3 220.5 240.3 443.0 521.5 504.6 483.6

7 - 9% 251.2 238.8 225.0 2441 452.7 5239 512.0 489.0

10 - 12 % 253.1 240.3 2258 245.7 477.5 540.3 532.8 5104

2016 7 237.9 230.9 213.1 2323 ( 399.5) ( 432.1) 428.0 415.5
8 238.7 231.2 215.0 233.1 ( 390.1) ( 441.0) ( 434.1) 415.5

9 239.7 230.3 213.1 233.0 397.2 ( 4436) 443.6 4223

10 239.1 2314 215.8 2333 399.6 ( 452.7) 440.5 424.8

11 2394 231.6 215.7 233.6 ( 397.7) 462.5 457.1 432.0

12 240.4 234.5 2154 235.0 408.2 ( 487.5) 470.5 446.2

2017 1 241.5 233.9 213.1 235.1 415.6 ( 501.9) 473.1 453.3
2 245.0 235.1 215.6 237.9 ( 433.7) ( 519.0) 480.4 469.2

3 2453 235.3 217.6 2384 435.8 520.2 481.7 472.0

4 245.3 235.7 219.0 238.8 439.5 5224 498.7 480.0

5 247.7 236.5 221.6 240.9 442.8 519.9 505.7 483.6

6 248.6 236.7 221.0 241.3 ( 446.8) 522.1 509.5 487.2

7 249.8 237.4 2234 242.6 ( 4434) ( 5183) 509.4 483.9

8 * 251.0 239.4 2254 2441 ( 452.7) ( 525.3) 511.2 488.9

9 * 252.8 239.7 226.1 245.5 462.1 ( 528.2) 515.4 494.2

10 * 253.0 240.0 226.0 245.7 471.3 534.0 524.6 503.2

11 * 253.1 240.0 226.1 245.6 483.5 540.3 536.4 513.9

12 * 253.3 241.0 2253 245.8 ( 477.6) 546.6 5373 514.0

© I
() FRDF R -

ZVEY)I IR 2018

*  Provisional figures
() Indicates fewer than 20 transactions.
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% Table 26

PAEFHE - BLOHETHREEFENEERENE R
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999=100)

FfH<& Rents £/} Prices
£ | H B/ PR B | WEE RIDIH B #
Year / Month Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2008 232.1 168.3 148.3 2294
2009 187.6 146.8 124.4 197.2
2010 197.3 151.5 132.6 2594
2011 250.6 180.4 155.4 328.2
2012 2725 2029 1723 340.0
2013 267.8 215.5 187.4 380.1
2014 270.6 218.6 195.7 365.2
2015 2824 2284 208.5 3914
2016 296.4 238.5 210.5 409.5
2017 * 318.1 253.6 216.4 473.5
2016 7 - 9 298.7 238.1 211.7 395.8

10 - 12 301.4 242.5 209.9 421.1
2017 1- 3 309.5 245.0 2124 413.8
4 - 6 316.7 2533 212.8 454.3
7 - 9% 321.0 255.1 2193 5223
10 - 12 % 325.0 261.0 221.2 503.6
2016 7 297.3 242.7 208.0 (3922 )
8 299.2 233.6 2143 ( 380.6 )
9 299.6 2379 212.8 ( 4147 )
10 297.1 244.5 211.0 ( 407.7 )
11 307.3 2419 207.5 (4116 )
12 299.8 2411 211.1 444.0
2017 1 304.6 237.2 206.0 391.8
2 313.9 251.6 215.2 ( 420.5 )
3 310.1 246.3 215.9 429.2
4 314.6 246.0 2114 436.4
5 320.7 259.8 209.4 ( 4238 )
6 314.7 254.2 217.6 ( 5027 )
7 318.5 257.5 216.5 ( 5023 )
8 * 305.8 255.1 224.5 ( 587.2)
9 * 338.8 252.7 216.9 ( 4775 )
10 * 335.5 261.4 220.0 ( 481.0 )
11 * 3153 261.9 221.2 ( 5349 )
12 * 324.2 259.7 2223 (4948 )
# O ¢ B/ BX - BT RS R ybiH #  Core districts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui
* IR *  Provisional figures
() FTPFI105ERS - () Indicates fewer than 10 transactions.

BEYIIREE 2018 Hong Kong Property Review 2018



AN B L BT

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

EXEAFE - -FERERZEER

Z< Table 27

FHk m
wx  District W16 EEREFR 2017 FHRE SERR L 2016 EHFRIVE S 2017 R R 2017 FEEEER EEESE
Stock at year-end Completions Completions as a % of 2016 Stock Stock at year-end Amount Vacant at year-end % Vacant
fiP§X  Central and Western 1107 900 14 200 13 1128700 106 200 9.4
iF Wan Chai 1171700 8400 0.7 1182700 115 900 9.8
KX Eastern 704 500 7900 1.1 714 500 57200 8.0
HEX Southern 254 800 - - 253900 20700 8.2
B HONG KONG 3238900 30500 0.9 3279800 300000 9.1
JHZREE  Yau Tsim Mong 2104 400 18400 0.9 2122900 149 000 7.0
ZeKE  Sham Shui Po 711900 15200 2.1 727 600 57700 7.9
Juedk  Kowloon City 728 000 4500 0.6 733700 66 900 9.1
BRI Wong Tai Sin 324100 1500 0.5 324800 31700 9.8
3 Kwun Tong 678 700 2700 0.4 686 500 89300 13.0
YA KOWLOON 4547 100 42300 0.9 4595500 394 600 8.6
EaN=— Kwai Tsing 354300 5600 1.6 366 900 42100 11.5
Z Tsuen Wan 502 100 - - 512300 57 700 11.3
] Tuen Mun 415 600 1400 0.3 415 400 26 900 6.5
JCEA Yuen Long 511100 = = 513 900 46 300 9.0
JEX North 229 400 - - 229 300 17 800 7.8
KIF Tai Po 235600 = = 235000 10 200 43
YO H ShaTin 493 000 9900 20 503 000 66 100 13.1
sy Sai Kung 305300 13 800 4.5 321000 36700 1.4
By Islands 300 800 1500 0.5 302 100 16 000 53
2R NEW TERRITORIES 3347200 32200 1.0 3398900 319800 9.4
2 OVERALL 11 133 200 105000 0.9 11274200 1014 400 9.0

2017 AR EFRER RGO Rk

HABHRIEX BEYHAY 2016 K SFETE -

ZVEY)I IR 2018

2017 Year-end Stock figures are derived from the latest rating record,

and not from the 2016 Year-end Stock figures shown here.
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AN L BT

PRIVATE

FHE ZBREREAFE
COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

%< Table 28

SEHR

&£ Year

2013

2014

2015

2016

2017

X%

Y
Tk
G
oy
Y
Tk
G
oy
Y
Tk
G
oy
Y
Tk
G
oy
Y
Tk
G
£

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

e

Demolition
12 600
10 600
200
23400
9 600
18 400
100
28100
8000

14 600

22600
8200
5900

100

14200

3500

8800

12300

FERRE

Completions

17 000

10900

10500

38400

12500

22 800

21800

57100

16 700

29900

21700

68 300

25700

36 100

61300

123100

30500

42300

32200

105000

FEEFE

Stock at year-end
3224800
4434200
3223700

10882700
3227700
4 448 600
3240900

10917 200
3242700
4463 500
3286 200

10992 400
3238900
4547 100
3347200

11 133 200
3279 800
4595 500
3398 900

11274200

ZVEY)I IR 2018
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% Table 29

BABILET - EXERERIANEKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHk m

X District 2017 X R E FMEZRKE Forecast Completions

Completions [2018] [2019]
X Central and Western 14 200 9400 10 600
EiF Wan Chai 8400 800 18 800
EX Eastern 7 900 5200 15700
HX Southern - 100 400
it HONG KONG 30500 15500 45500
JHZREE  Yau Tsim Mong 18 400 35900 22600
¥EKB  Sham ShuiPo 15200 4500 400
T Kowloon City 4500 7100 3900
WAl  Wong Tai Sin 1500 - -
Wil b Kwun Tong 2700 2 400 4100
Vi A KOWLOON 42300 49900 31000
Ay Kwai Tsing 5600 300 -
Z Tsuen Wan - 45100 22100
g Tuen Mun 1400 8800 -
JTEA Yuen Long - 200 200
I North - 2300 600
K Tai Po - - -
YOH Sha Tin 9900 - 300
sy Sai Kung 13 800 24800 -
=iy Islands 1500 22200 3900
BriR NEW TERRITORIES 32200 103700 27100
2 OVERALL 105000 169 100 103 600

ZVEY)I IR 2018

Hong Kong Property Review 2018



RABLEFT - BAZEE&R
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

< Table 30

EI5sk m?
FENEBET HRFTAET BArEEE
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SHEHEETR =EE EEHIR SHEHEETR EER ZEHIR =EE S EREFEENF SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2013 38400 36 500 95.1 10 844 300 745 000 6.9 781 500 7.2
2014 57100 48 300 84.6 10860 100 746 700 6.9 795 000 7.3
2015 68 300 64100 93.9 10924100 783 300 7.2 847 400 7.7
2016 123100 109 700 89.1 11010 100 888 600 8.1 998 300 9.0
2017 105 000 101 500 96.7 11 169 200 912 900 8.2 1014 400 9.0

ZVEY)I IR 2018
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RAZELEFT - FHHSREN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

Z< Table 31

#14 Rents (S A3k A $/m? per month)

B Prices (FEITKEN $/m?)

X Area B Hong Kong yivA Kowloon ¥5%  New Territories HEE Hong Kong yivA Kowloon ¥15%  New Territories
FIEH ] [ 58 FF3%k m? | [ 57 FF%km? | [ 53 EF5% m? ] [ 42 FF%k m? ] [ 32 FHkm? ] [ 24 EF% m? ]
[ F
[ Average size]
g/ A
Year / Month
2016 1499 1338 1300 469 391 411195 401118
2017 * 1515 1370 1321 525791 376 505 398813
2016 7 1714 1186 1290 ( 282890) 340 809 ( 465329)
8 1402 1296 1336 ( 517052) 573514 434 829
9 1446 1547 1242 ( 478929) 357 502 255569
10 1414 1307 1259 ( 470705) 378523 493170
" 1453 1576 1256 492 334 471074 401 414
12 1381 1233 1383 ( 389647) 476 088 392 940
2017 1 1463 1282 1152 ( 384780) 357 841 423 087
2 1476 1330 1210 ( 529939) 335551 ( 298165)
3 1599 1455 1372 675 458 299 383 391562
4 1620 1264 1303 455 688 492611 426177
5 1426 1450 1369 430574 385693 417 289
6 1584 1290 1351 ( 517635) 354524 438909
7 1472 1271 1336 696 957 406 541 354989
8 * 1575 1386 1368 418 273 357 448 ( 319983)
9 * 1402 1518 1264 435 544 429 095 493 750
10 * 1446 1393 1432 449 284 372812 269 258
11 % 1565 1487 1310 670 688 369710 460 154
12 * 1482 1343 1227 615 585 344707 377 001
e e w Provisional figures
() FTRDF 205G - ( ) Indicates fewer than 20 transactions.
[ 1 Fr 2017 FERNFNT AR A - [ 1 Indicates average size of the units analysed during 2017.

ZVEY)I IR 2018
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ZiA

AZE BT -
PRIVATE RETAIL - RENTAL

e REMER
AND PRICE INDICES

(1999=100)

% Table 32

g/ A
Year / Month
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017 *
2016 7- 9
10 - 12
2017 1- 3
4 - 6
7 - 9
10 - 12
2016 7
8
9
10
11
12
2017 1
2
3
4
5
6
7
8
9
10
11
12

EEE O

H&

Rents

116.2
110.9
122.9
134.3
151.3

165.5
173.1
182.5
178.6
182.5

177.5
1794

180.2
181.2
183.5
185.3

177.6
177.4
177.5
179.3
179.3
179.5

179.6
181.6
179.4
180.4
181.2
182.0

183.1
183.2
184.2
184.3
184.2
187.3

B

Prices

192.2
193.1
257.2
3274
420.5

506.8
521.2
559.2
526.9
558.9

514.0
5344

546.7
550.9
563.4
574.7

510.1
511.2
520.6
529.5
534.4
539.3

541.1
5513
547.7
549.6
550.0
553.0

557.5
563.7
568.9
570.0
5733
580.7

* ST

ZVEY)I IR 2018

%

Provisional figures
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MADEBI RE

EXEAFE - -ZREREZESR
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

%% Table 33

FFk m?
P S 2016 FEELSFE 2017 SEERE RS 2016 EEFRNFOE 2017 EREELFE 2017 EREEEER ZEEEHOER
Stock at year-end Completions Completions as a % of 2016 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 66 900 - - 66 900 8400 12.6
R Wan Chai - - - - - -
AX Eastern 1257 900 = = 1186 400 43 400 3.7
X Southern 673 500 = = 673 500 55400 8.2
-3 HONG KONG 1998 300 - - 1926 800 107 200 5.6
JHZRHE  Yau Tsim Mong 300 500 - - 300 100 38 400 12.8
ek Sham Shui Po 1032500 6700 0.6 1026 100 60 000 5.8
FL 2% Kowloon City 850 000 - - 848 400 42700 5.0
Al Wong Tai Sin 753 800 - - 748 200 37100 5.0
Ny I Kwun Tong 3061500 - - 3023 000 203 900 6.7
iy A KOWLOON 5998 300 6700 0.1 5945800 382100 6.4
EAS=—1 Kwai Tsing 3244000 15 800 0.5 3227300 185 500 5.7
= Tsuen Wan 2291000 = = 2245 000 165 100 74
a7 Tuen Mun 1476 200 = = 1460 000 116 700 8.0
JCEH Yuen Long 203 300 = = 203 300 11300 5.6
EX North 279 100 - - 280 000 18 200 6.5
paei:if Tai Po 152 900 - - 152 900 1400 0.9
VI H Sha Tin 1085 100 = = 1083 600 24 800 23
PHTT Sai Kung - = - _ _ _
=5 Islands 900 - - 900 - -
BrR NEW TERRITORIES 8732500 15800 0.2 8653000 523000 6.0
By OVERALL 16729 100 22500 0.1 16 525 600 1012300 6.1

2017 FEAFEE EF BRI R 2 G (e it E R
HABIREX HFH A 2016 FEREFEITER -

ZVEY)I IR 2018

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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Z< Table 34

MATETI RE - ff &8 - BHRERERFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

FHk m
£ Year i Area Hridl= R FELEFR
Demolition Completions Stock at year-end

peedint Hong Kong 29500 - 2099 600

vz Kowloon 12700 11800 6192 800
2013

par ew Territories 1 4 7 7

H5 New Territori 00 3300 8867 800

B3 OVERALL 43600 85100 17 160 200

AR Hong Kong 58300 - 2034800

vz Kowloon 20700 - 6130100
2014

Hr ew Territories - 5 55

H5 New Territori 35600 8855900

B3 OVERALL 79000 35600 17 020 800

AR Hong Kong 2300 - 2025200

vz Kowloon 16 300 27 200 6 037 400
2015

Hr New Territories 32900 2500 8 788 200

»

B3 OVERALL 51500 29700 16 850 800

AR Hong Kong 17 500 - 1998 300

vz Kowloon 11500 4500 5998 300
2016

Hr New Territories 29600 - 8732500

GRS

B3 OVERALL 58600 4500 16729 100

HERY Hong Kong 71 600 - 1926 800

vz Kowloon 31500 6700 5945 800
2017

Hr New Territories 4600 15 800 8653 000

GRS

B3 OVERALL 107 700 22500 16 525600

ZVEY)I IR 2018
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% Table 35

BRASTET RE - EXERERANZ K E
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHk m®

X District 2017 EERE FillZ k& Forecast Completions

Completions [2018] [2019]
X Central and Western - - _
R Wan Chai - = -
R Eastern - = -
X Southern - 11100 -
-3 HONG KONG - 11100 -
JHZREE  Yau Tsim Mong - 13 300 -
ek Sham Shui Po 6700 22 800 -
Sl Kowloon City - - _
Al  Wong TaiSin - = =
W Kwun Tong = 15700 3600
iy A KOWLOON 6700 51800 3600
EE Kwai Tsing 15800 15900 28200
= Tsuen Wan - = =
G| Tuen Mun - = -
JTEH Yuen Long - = -
e North - - 2300
o] Tai Po - . _
VOH ShaTin - = -
PETT Sai Kung - = -
= Islands - = -
BrR NEW TERRITORIES 15800 15900 30500
ey OVERALL 22500 78 800 34100

ZVEY)I IR 2018
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BPATEBEBI] RE - BAZEEH
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

Z< Table 36

EIok m?
FRNFERET HRMEET BAEER
n Buildings Completed during the Year n ther Buildings verall Vacancy
F® In Buildi C leted duri he Y In All Other Buildi (0] IV

Year HEEER =EE EEER SEEHER =EE EEER =EE HEAFENEDR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2013 85100 79900 93.9 17 075 100 908 900 53 988 800 5.8
2014 35600 31000 87.1 16 985 200 927 700 5.5 958 700 5.6
2015 29700 18 600 62.6 16 821 100 824 000 4.9 842 600 5.0
2016 4500 4500 100.0 16 724 600 973 300 5.8 977 800 5.8
2017 22500 17 100 76.0 16 503 100 995 200 6.0 1012300 6.1

ZVEY)I IR 2018
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% Table 37

BPAGEI RKE - PHHEERKEN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

f& Rents (FFJKHAM $/m’ per month) &t Prices (FEIKEM $/m?)
X5 Area #5 HongKong JL% Kowloon 5L New Territories #5; Hong Kong S Kowloon 5  New Territories
[ PSER ] [ 160 EF% m? | [ 130 EF% m? | [ 145 EF% m? | [ 111 EH% m? | [ 118 F% m? | [ 108 EF% m? |
[ Average size]
g/ H
Year / Month
2016 175 181 128 74398 70929 46 381
2017 * 184 189 134 85 142 80424 51829
2016 7 176 186 126 ( 60121 ) 72 867 44 267
8 168 189 126 ( 77621 ) 66 261 44 531
9 166 179 127 ( 67991 ) 67 853 45971
10 177 186 130 (92410 ) 72594 46 824
1 182 186 128 ( 78508 ) 73 682 46 379
12 189 186 130 ( 84570 ) 76 265 54076
2017 1 182 179 134 ( 80083 ) 75371 49 455
2 174 185 136 ( 73686 ) 75914 49799
3 192 186 131 78130 78 251 50456
4 178 183 127 76 569 78958 52096
5 175 183 130 100 832 75774 51707
6 178 190 133 90 460 86 044 51569
7 190 190 134 76 005 82363 50379
8 * 173 193 141 86 199 85208 48 522
9 * 189 191 138 ( 89517 ) 78452 52108
10 * 199 193 138 ( 93538 ) 80211 53514
11 * 196 202 135 92478 79 285 54803
12 * 194 194 144 84 027 86 581 54818
o EE *  Provisional figures
() FTRDF 22055 - () Indicates fewer than 20 transactions.
[ 1 For 2017 FERNFTTHT R H IR - [ 1 Indicates average size of the units analysed during 2017.
PR BN RO E RS R EMITE - Average rents and prices are in respect of upper floor units only.
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Z< Table 38

RASEILI AE - B R ENHEH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

g/ H s Eff
Year / Month Rents Prices
2008 109.3 235.9
2009 99.4 216.3
2010 108.9 284.4
2011 118.6 385.0
2012 131.9 489.8
2013 147.3 655.4
2014 160.1 668.0
2015 1744 7239
2016 181.4 692.7
2017 * 190.5 778.5
2016 7- 9 182.0 681.9

10 - 12 184.1 709.2
2017 1- 3 185.9 736.3
4 - 6 188.1 769.2
7 - 9% 192.8 788.2
10 - 12 * 194.9 820.3
2016 7 1824 673.2
8 181.2 684.0
9 182.3 688.6
10 182.7 689.8
11 184.0 709.5
12 185.6 7284
2017 1 185.7 731.2
2 186.0 731.9
3 186.1 745.7
4 186.2 757.4
5 187.2 763.5
6 190.9 786.6
7 191.1 779.1
8 * 193.7 783.7
9 * 193.7 801.8
10 * 194.2 810.2
11 * 195.3 826.4
12 * 195.3 8244
* Gt *  Provisional figures
Eatts S LA E - The indices are in respect of upper floor units only.
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%% Table 39

BPATRBI] RE - EEE® X BN FTEM
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

SEIRER  S/m?

HIX District ZKX Eastern Z&/K35 Sham Shui Po Wi Kwun Tong &E Kwai Tsing 37 Tsuen Wan 7PH Sha Tin
[ FE9EH ] e 2 w2 w2 e 2 ok 2 o
[ b G [ 56 FJ5k m*] [73 5Kk m] [ 69 57k m*] [ 63 T35k m] [93 FJ5K m”] [ 68 T35k m]
g/ H
Year / Month
2016 105 461 106 903 101 655 58 545 66 314 75370
2017 * 111992 124 957 108 167 64015 70834 78419
2016 7 ( 84559) 82265 95489 56915 63414 ( 71901)
8 ( 126415) 92470 ( 97944) 53324 71193 ( 78930)
( 90084) ( 91540) 90 766 50073 78 857 ( 76244)
10 105973 ( 82493) 99 036 62228 67 024 ( 64784)
11 (129174) 126 434 111850 50106 64170 ( 79449)
12 ( 125655) 121 300 115473 72857 64313 ( 69458)
2017 1 - 118 003 ( 97052) 63530 54306 77 514
2 ( 79481) 106 862 108 417 45 554 62522 ( 73372)
3 103 601 115149 107 486 58 464 72531 ( 83784)
4 ( 89863) 132171 105929 58593 63 637 79763
5 119576 ( 126899) 104 695 57815 66 257 80 802
6 124 394 122 499 112 307 73404 73137 73 844
7 ( 115729) ( 124547) 107 220 50 284 73803 70988
8 * 100132 137 699 105532 74 387 64 200 ( 77424)
9 * ( 122863) 147 815 105 629 80 644 72 360 73 996
10 * 106 484 149 888 106 265 55978 80 346 ( 83933)
11 * (128947) ( 121659) 115 658 72596 75 840 ( 83770)
12 * ( 124980) 118 833 114931 74270 76813 83308
N (e = * Provisional figures
() FTRDTFLSERS - () Indicates fewer than 5 transactions.
[ 1 =R 2017 FNATIITERALA I EF - [ 1 Indicates average size of the units analysed during 2017.
- KEBERAWEIESRAE - - No transaction record received by this Department.
Firor ATHIE T2 T 1992 FF a2 fE AL - Premises analysed are those built since 1992.
SEHEMN R R i ENITE - Average prices are in respect of upper floor units only.
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% Table 40

BMAIHARE EXEAEFR - -ZEREREEER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
K m
. District 2016 FEAFERFR 2017 R E RS 2016 SERFRIVESE 2017 FEESFR 2017 SEEEEER ZEEASR
Stock at year-end Completions as a % of 2016 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Eastern 47 000 47 000 6 000 12.8
HX Southern 5900 5900 500 8.5
B HONG KONG 52900 52900 6500 12.3
JHZRHE  Yau Tsim Mong 9300 9300 200 22
ZeKeE  Sham Shui Po 120 100 120 100 5500 4.6
Sk Kowloon City 5200 5200 - -
BOAflll Wong Tai Sin 28300 28300 600 2.1
Btz Kwun Tong 230300 204 300 20 100 9.8
YA KOWLOON 393200 367 200 26 400 7.2
EaN=— Kwai Tsing 91200 91 600 6 600 7.2
Z Tsuen Wan 21300 21300 500 23
= North 6500 6500 - -
YO H Sha Tin 16 600 16 600 900 54
2R NEW TERRITORIES 135600 136 000 8000 5.9
2 OVERALL 581700 556 100 40900 7.4

2017 FER SR E A Mg TR Lk
FHAEARIEX HFIHAY 2016 SEEREFRIUTE -

ZVEY)I IR 2018

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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MALIRKRE

PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BEXEKE RN %X KE

< Table 41

¥Hk m?

X

R

X

EhE

SHARIE

K

WAW/2754

B

24

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2017 SR

Completions

Wil pE Forecast Completions

[2018]

[2019]

ZVEY)I IR 2018
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BPAIRKRE - B ZE B
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

Z< Table 42

FFHK m
FENBRET HRMEET BHhEER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEHE R =EE ZEEAOR SEEEER =ER ZEEASR =EE HEFRNEOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2013 = = = 593 000 40 200 6.8 40 200 6.8
2014 = = = 592 900 44 500 7.5 44 500 7.5
2015 = = = 581 800 39700 6.8 39700 6.8
2016 - - - 581700 52000 8.9 52000 8.9
2017 = = = 556 100 40900 74 40900 74

ZVEY)I IR 2018
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Z< Table 43

MPARKITF - EXEFERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

SEF3k m?

2016 EEE AR

Stock at year-end

2017 R E

Completions

R 2016 SEEFRIVESE

Completions as a % of 2016 Stock

2017 EEREEFE

Stock at year-end

X District

X Central and Western - - - -

EF Wan Chai

EX Eastern 400 - - 500
BEX Southern 84 800 - - 84 800
B HONG KONG 85200 - - 85300
JHIZREE  Yau Tsim Mong - - - -
ek Sham Shui Po 21600 - - 21600
S Kowloon City 30500 - - 30500
wAAl]  Wong Tai Sin 44100 - - 44100
W 3R Kwun Tong 205 300 - - 196 300
AE KOWLOON 301500 = - 292500
EAy=— Kwai Tsing 125 000 - - 123700
Z Tsuen Wan 196 200 - - 159 200
o Tuen Mun 177 200 - - 177 200
TCEA Yuen Long 574500 53300 9.3 623 000
JEX North 136 600 - - 136 600
KI Tai Po 747 800 3400 0.5 753 200
YO H ShaTin 145 200 - - 145 200
PETT Sai Kung 532500 58200 10.9 592 600
=5 Islands 79100 - - 79100
2R NEW TERRITORIES 2714100 114 900 4.2 2789800
2 OVERALL 3100800 114 900 3.7 3167600

2017 FER SFEE A Mg TR Lk
FHARARIEX B HAY 2016 FEREFRITR -

ZVEY)I IR 2018

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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NUNE 7 =

PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXEKERANE KE

Z< Table 44

HX

X

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2017 FHERE

Completions

53300

3400

58 200

114900

114900

% pE Forecast Completions

[2018]

7 000

28 600

1500

23100

60200

60200

EI3k m?
[2019]
31800
8800
40600
40600

ZVEY)I IR 2018
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%% Table 45

mAR e EXEEFER  ZEHRERZEES
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FFk m?
. R 2016 FEEEFR 2017 FEHERE ERE G 2016 EEFRINF IR 2017 EEESFE 2017 EEEEER ZEEFHOE
Stock at year-end Completions Completions as a % of 2016 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 43700 - - 43700 - -
EF Wan Chai - - - - - -
EX Eastern 94 600 - - 94 600 1600 1.7
X Southern 28600 - - 28600 700 24
B HONG KONG 166 900 - - 166 900 2300 1.4
JHAREE  Yau Tsim Mong - - - - - -
ek Sham Shui Po 142 200 = - 142 200 13 600 9.6
Julhk  Kowloon City 105 100 = = 103 600 - -
WAl  Wong Tai Sin 1500 - - 1500 - -
W I Kwun Tong 261200 - - 257 900 9000 35
YA KOWLOON 510000 - - 505200 22600 4.5
EaN=— Kwai Tsing 1681100 82800 4.9 1763 900 173 300 9.8
= Tsuen Wan 435 600 - - 435 600 27 200 6.2
o Tuen Mun 142 400 - - 142 400 - -
JCEA Yuen Long 126 000 - - 126 000 - -
JEX North 126 100 - - 126 100 2300 1.8
KIH Tai Po 600 - - 600 - -
YO H ShaTin 442 200 - - 442 200 22500 5.1
PETT Sai Kung 7 400 - - 7 400 100 1.4
= Islands 94 400 - - 94 400 9600 10.2
2R NEW TERRITORIES 3055800 82800 2.7 3138600 235000 7.5
2 OVERALL 3732700 82800 2.2 3810700 259900 6.8

2017 FER SR E A Mg TR Lk
HA BRI B HAY 2016 FEREFRITR -

ZVEY)I IR 2018

2017 Year-end Stock figures are derived from the latest rating record,
and not from the 2016 Year-end Stock figures shown here.
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PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXEKERANE KE

Z< Table 46

HX

X

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2017 FERE

Completions

82800

82800

[2018]

FI5ok m?
% pE Forecast Completions
[2019]
8000
8000
8000

ZVEY)I IR 2018
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AR E - BEZEE D
PRIVATE STORAGE - OVERALL VACANCY TRENDS

Z< Table 47

FHk m
FERNBRET HRATAHET BHhEER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEHER =EE ZEEEIR SEEHER =EE ZEEEIR =EE HEFENE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2013 = = = 3561700 163 900 4.6 163 900 4.6
2014 80200 80200 100.0 3566 500 135 000 3.8 215200 5.9
2015 = = = 3644 800 153 000 4.2 153 000 4.2
2016 73 200 21900 29.9 3659 500 139 800 3.8 161 700 43
2017 82 800 82 800 100.0 3727 900 177 100 4.8 259900 6.8

ZVEY)I IR 2018
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- EEBEF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

Z< Table 48

B ESE % return

251 Class

£ |/ H il
Year / Month A B C D E
2008 4.8 4.1 3.7 3.5 3.0
2009 4.2 35 3.1 2.8 25
2010 4.0 3.5 3.1 2.8 25
2011 3.8 33 29 2.7 24
2012 3.5 3.0 2.7 25 2.2
2013 3.2 29 2.6 24 2.1
2014 3.1 2.8 2.7 24 2.2
2015 29 2.7 2.6 24 2.2
2016 3.0 2.7 2.6 24 2.2
2017 * 2.8 25 24 23 2.0
2016 7- 9 3.0 2.7 2.6 24 2.2
10 - 12 29 2.6 25 23 2.1
2017 1- 3 2.8 2.6 25 23 2.0
4 - 6 2.8 25 24 23 2.1
7- 9 2.8 25 24 23 2.0
10 - 12 * 2.8 25 23 22 20
2016 7 3.0 2.7 2.6 24 2.2
8 3.0 2.7 26 24 2.2
9 29 2.6 2.5 23 2.1
10 29 2.6 25 23 2.1
11 2.8 2.6 24 23 2.1
12 2.9 2.6 2.5 23 20
2017 1 2.9 2.6 25 23 2.0
2 29 2.6 25 23 2.0
3 2.8 2.6 24 23 2.0
4 2.8 25 24 23 2.1
5 2.8 25 24 23 2.1
6 2.8 25 24 23 2.0
7 2.8 25 24 23 2.0
8 2.8 25 24 23 2.0
9 2.8 25 24 23 2.0
10 2.8 25 24 2.2 2.0
11 * 2.8 2.5 23 2.2 2.0
12 * 2.7 2.5 23 2.2 20

¥ G *  Provisional figures
EBEY AR 2018 Hong Kong Property Review 2018



Z< Table 49

BPABLTHERR - EFE - 2B RKERZEELEF
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

R ESE % return

BEHE Offices
£ 5 =08 7% SYBETJ] KRIE Flatted Factories ** BEEF Retail

Year / Month Grade A Grade B
2008 3.9 4.6 5.7 4.2
2009 3.8 4.2 5.5 3.9
2010 3.2 3.8 4.7 34
2011 3.1 34 3.9 3.0
2012 3.1 3.1 33 25
2013 2.8 2.9 2.8 24
2014 2.9 3.0 29 24
2015 2.9 3.0 29 24
2016 3.0 3.2 3.1 25
2017 * 2.7 2.8 29 25
2016 7- 9 3.0 33 3.2 2.6
10 - 12 3.0 3.1 3.1 25
2017 1- 3 2.9 2.9 3.0 25
4 - 6 2.7 2.8 29 25
7 - 9% 2.7 2.8 29 25
10 - 12 * 2.6 2.8 29 24
2016 7 3.0 34 3.2 2.6
8 3.1 33 3.2 2.5
9 3.0 33 3.2 2.5
10 3.0 3.2 3.2 2.6
1 3.0 3.2 3.1 25
12 3.0 3.0 3.1 25
2017 1 29 3.0 3.1 25
2 2.8 2.9 3.0 24
3 2.8 29 3.0 25
4 2.7 2.8 3.0 25
5 2.7 2.8 3.0 25
6 2.7 2.8 29 25
7 2.8 2.8 29 25
8 * 2.7 2.8 3.0 24
(8] &3 2.7 2.8 29 24
10 * 2.6 2.8 29 24
11 * 2.6 2.8 2.8 24
12 * 2.6 2.7 29 24

x G *  Provisional figures
N Y = = By o =<Ky = N *%  The figures are in respect of upper floor units only.

EBYIR 2018 Hong Kong Property Review 2018



< Table 50

EFEXRX - BRFXREGAHEREE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

g/ H #HE BE (BAT)
Year / Month No. Consideration ($ million)
2015 55982 416 520
2016 54701 428 041
2017 61591 556 350
2016 1- 3 6221 44 675
4 - 6 13700 108013
7- 9 17 890 126 327
10 - 12 16 890 149 026
2017 1- 3 13221 114274
4 - 6 18892 182279
7- 9 13158 112135
10 - 12 16 320 147 660
2017 1 3286 27 439
2 4079 36 460
3 5856 50375
4 7 060 69 582
5 5732 53559
6 6100 59138
7 3515 33212
4014 33651
5629 45272
10 5289 41888
11 5694 53817
12 5337 51955
FoRbRIE @ o Source : The Land Registry
IR B ER SHARIRE R U A IR T LA - The figures are derived from sale and purchase agreements of domestic units received for registration in the
XEE T — BRSO AT U R AN IR 5 o (EE X Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
RO HITERAVET LAY - FHHTFHAEEEER their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE - RANSEEREMEEBEHEEFITHIETEISE > BRIE stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector
B R E IR EHA I H AT M Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.

BB 2018 Hong Kong Property Review 2018



Z< Table 51

EFEXRX - BERXETTENXRKEGHEHHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

SESEEYEIE  No. of Agreements

KR &M (BFTT)

Range of Consideration ($ million)

PF1 1E0F2 2FEMF3 3g8/DFs5 5F0F 10 10 E HE
Less than 1 1to less than 2 2toless than 3 3tolessthan5 5 to less than 10 10 or over Total
g/ A ¥H ¥H ¥H ¥H ¥H ¥H
Year / Month No. % No. % No. % No. % No. % No. %
2015 356 1 1660 3 4282 8 19292 34 23 045 41 7 347 13 55982
2016 293 1 1339 2 4 447 8 20201 37 20388 37 8033 15 54701
2017 281 0 1117 2 2996 5 17 689 29 26733 43 12775 21 61591
2016 1- 3 69 1 268 4 708 11 2635 42 1827 29 714 11 6221
4 - 6 78 1 339 2 1164 8 5517 40 4522 33 2080 15 13700
7- 9 69 0 370 2 1445 8 6441 36 7 339 41 2226 12 17 890
10 - 12 77 0 362 2 1130 7 5608 33 6700 40 3013 18 16 890
2017 1- 3 55 0 285 2 712 5 4116 31 5485 41 2568 19 13221
4 - 6 70 0 291 2 745 4 5191 27 8204 43 4391 23 18 892
7- 9 75 1 273 2 642 5 3817 29 5832 44 2519 19 13158
10 - 12 81 0 268 2 897 5 4565 28 7212 44 3297 20 16 320
2017 1 11 0 82 2 197 6 1148 35 1299 40 549 17 3286
2 23 1 96 2 223 5 1136 28 1759 43 842 21 4079
3 21 0 107 2 292 5 1832 31 2427 41 1177 20 5856
4 24 0 89 1 243 3 1817 26 3090 44 1797 25 7 060
5 25 0 29 2 252 4 1915 33 2231 39 1210 21 5732
6 21 0 103 2 250 4 1459 24 2883 47 1384 23 6100
7 20 1 90 3 190 5 1000 28 1505 43 710 20 3515
8 28 1 92 2 208 5 1226 31 1715 43 745 19 4014
9 27 0 91 2 244 4 1591 28 2612 46 1064 19 5629
10 24 0 86 2 272 5 1522 29 2427 46 958 18 5289
11 29 1 85 1 325 6 1590 28 2507 44 1158 20 5694
12 28 1 97 2 300 6 1453 27 2278 43 1181 22 5337
FolslRIE - LU Source : The Land Registry
HREFHREREFES0 - Figures are derived from Table 50.
HTFUEAASRZ  DAlTENA SRR EANETESZ—H ° Figures in percentage for individual items may not add up to 100% due to rounding.

EBYIR 2018 Hong Kong Property Review 2018



DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

EFE—-—FRZIFHY - XXGHHERLE

Z< Table 52

£ / A
Year ; Month
2015
2016
2017
2016 1- 3
4 -
10 - 12
2017 1 -
10 - 12
2017 1
2
3
4
5
6
7
8
9
10
1
12

#H
No.
16 826
16793
18 645

1325
4308
6244
4916

3573
6245
4577
4250

664
1474
1435
2650
1275
2320

952
1236
2389
1541
1416
1293

—F%

Primary Sales

%

30
31
30

21
31
35
29

27
33
35
26

20
36
25
38
22
38

27
31
42
29
25
24

BE (BAT)
Consideration ($ million)
161028
186 589
240512

16761
50512
54912
64 404

46 261
87 100
49936
57 215

8164
17 465
20632
38342
21342
27 416

12133
14 369
23434
15809
20623
20783

#H
No.
39156
37908
42 946

4896
9392
11 646
11974

9648
12 647
8581
12070

2622
2605
4421
4410
4457
3780

2563
2778
3240
3748
4278
4044

ZEXS
Secondary Sales
BE (BAT)

% Consideration ($ million)
70 255493
69 241452
70 315838
79 27913
69 57501
65 71415
71 84623
73 68013
67 95181
65 62199
74 90 445
80 19275
64 18 995
75 29743
62 31240
78 32218
62 31723
73 21079
69 19282
58 21838
71 26 079
75 33194
76 31172

Total No.

55982
54701
61591

6221
13700
17 890
16 890

13221
18 892
13158
16 320

3286
4079
5856
7 060
5732
6100

3515
4014
5629
5289
5694
5337

FORBRIR o RHUEHA

AR RARE 50 - BB EIZEERASR TEELE ) WEX - —F

KR—fets ik s Y BAY R AL - T SCRASIE R R Y BV AL -
HTHERASRS » —F 1 F KR SENTER AT 5E

HYEE -
EEP A5 2018

FT R 50

Source : The Land Registry

Figures are derived from Table 50. Please refer to the table for the definition of 'domestic sales'. Primary sales
generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 50.

Hong Kong Property Review 2018



< Table 53

FEEXR - TEEHIPLULXXFTHERKEE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

B R GBI RE
Offices Commercial Flatted Factories
£ | A S SE (BAT) S HE (BAT) SE HE (BAT)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2015 1470 22490 2067 29389 3407 21971
2016 1105 18 420 1523 23760 2727 18 682
2017 * 1956 30779 2198 35724 5121 30963
2016 7- 9 294 5796 393 7310 616 5125
10 - 12 412 6491 541 8 884 1074 6766
2017 1- 3 594 8141 490 6858 963 5732
4 - 6 547 9654 574 9941 1346 7 990
7- 9% 360 5828 534 8958 1297 7759
10 - 12 % 455 7157 600 9967 1515 9482
2016 7 72 912 99 1309 183 1092
8 94 1799 126 1806 211 2644
9 128 3085 168 4195 222 1389
10 104 1676 175 2488 241 1577
11 149 2483 194 3584 391 2918
12 159 2331 172 2812 442 2272
2017 1 113 1402 157 2867 260 1343
2 87 1172 121 1584 219 1457
3 394 5567 212 2 407 484 2933
4 160 3515 201 4400 380 2589
5 237 3086 177 2598 397 2305
6 150 3053 196 2943 569 3096
7 125 1541 163 3178 448 2505
8 * 111 2405 171 2743 408 2434
9 * 124 1882 200 3037 441 2819
10 * 163 2463 191 2577 407 3104
11 * 148 2895 221 2869 520 3241
12 * 144 1799 188 4521 588 3137
* |G SR *  Provisional figures
X BRI SE S AN B (AR LAY NIFRIEE L35S As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
HEA) » TiHEIERER R IAZAER HH > NS - HE A g0 2 STs2 an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
BUEAFTXE] for Sale and Purchase), and not the date on which the document is submitted for registration.
IR LT A IR LSE - HAZERIA TRAAE ~ 154« ErE it RakE Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
1EN o BEEEREFEIYILSE » S-S — 2SR LSE » JRAHRFELEN - spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
I > FIEREE o HERE S T o B AR R SEBRH R E IIAE - excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.

EBYIR 2018 Hong Kong Property Review 2018
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AREAS AND DISTRICTS

i & Appendix

X 1% X X 85 K 2 Names of Sub-districts ANVER R A X
Area District within District Boundaries  Tertiary Planning Units
B3 7 X R s aEE Kennedy Town, Shek Tong Tsui, 111,112,113, 114, 115, 116,
HONG KONG Centraland FBER + £IF Sai Ying Pun, Sheung Wan, 121,122,123, 124, 141, 142,
Western =217 N Central, Admiralty, 143,181, 182
WX~ WIn Mid-levels, Peak
= 1% E A HBEBE Wan Chai, Causeway Bay, 131, 132, 133, 134, 135, 140,
Wan Chai XiE~ B5H# «~ XJ1 > Tin Hau, Happy Valley, Tai Hang, 144, 145, 146, 147, 148(p),
HAE &8 W So Kon Po, Jardine's Lookout 149, 151(p), 152(p), 183, 184,
190
AKX E5WL /A Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern Mam->-A@BED Quarry Bay, Sai Wan Ho, 154, 155, 156, 157, 158, 161,
BEZ%EE- Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
N Siu Sai Wan
X BEMN N FEGS Pok Fu Lam, Aberdeen, 171,172,173, 174,175, 176,
Southern PSR M~ R TTIN Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,
FZE W~ XKE Shouson Hill, Repulse Bay, 197, 198
BHWA -~ KRE Chung Hom Kok, Stanley,
KiE > B E Tai Tam, Shek O
nNx SH 2R B LNIE ~ H R Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAXKK ~ West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,
Mong RITMB-NES King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,

A

Tai Kok Tsui

256

(p) = part 28 4



Bt & Appendix (42 Cont'd)

=Xkt X
AREAS AND DISTRICTS

X 15 X X P 84 K 2 R Names of Sub-districts ANVER K At X
Area District within District Boundaries Tertiary Planning Units
N & w K EZBRA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
KOWLOON Sham KIME Cheung Sha Wan, 265, 266, 267, 268, 269
Shui Po RAKYW s GEERE Sham Shui Po, Shek Kip Mei,
X—8N XKEH Yau Yat Tsuen,Tai Wo Ping,
&R fG M Stonecutters Island
& IR~ £ HEB Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,
Kowloon kA 8KE Ma Tau Kok, Ma Tau Wai, 236, 237, 241, 242, 243, 244,
City B8~ L& Kai Tak, Kowloon City, 245, 246, 247, 271, 272, 285,
AXHE >~ W EE Ho Man Tin, Kowloon Tong, 286
£ Beacon Hill
& X1 #ME s ®BAM San Po Kong, Wong Tai Sin, 281, 282, 283, 284, 287, 288,
Wong HRK @KW Tung Tau, Wang Tau Hom, 289
Tai Sin KE~HBW Lok Fu, Diamond Hill,
Zo > &t E Tsz Wan Shan, Ngau Chi Wan
W 15 ME s N EE Ping Shek, Kowloon Bay, 280, 290, 291, 292, 293, 294,
Kwun HXBEHS Ngau Tau Kok, Jordan Valley, 295,297, 298
Tong WIE ~ BXWE Kwun Tong, Sau Mau Ping,
B HE Lam Tin, Yau Tong
R 5 B/ BK Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai 351
TERRITORIES Tsing
B EE N EE®B Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen TN RHA Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
Wan BEXBE Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975
fiR e Sunny Bay

(p) = part 2B 2
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AREAS AND DISTRICTS

By % Appendix ( £E Cont'd)

X i3 i X X 7 8% X 2 R Names of Sub-districts N F X At X
Area District within District Boundaries  Tertiary Planning Units
R o] A # B Tai Lam Chung, 411, 412(p), 413, 414, 415,
NEW Tuen Mun BHEH So Kwun Wat, 416, 421, 422, 423, 424, 425,
TERRITORIES T E Tuen Mun, Lam Tei 426, 427, 428, 431, 432, 433,
434, 441, 442
JT B HKHF BN Hung Shui Kiu, Ha Tsuen, 412(p), 510, 511, 512, 513,
Yuen Long mF W Lau Fau Shan, 514, 515, 516, 517, 518, 519,
XKE ~ TTHA ~ Tin Shui Wai, Yuen Long, 521, 522, 523, 524, 525, 526,
B ~EDM San Tin, Lok Ma Chau, 527,528,529, 531,532, 533,
BH-BK Kam Tin, Shek Kong, 541,542,543, 544,610
N% Pat Heung
1t X Mg ~ BXAD¥E Fanling, Luen Wo Hui, 545, 546, 621, 622, 623, 624,
North EK Sheung Shui, 625, 626, 627, 628, 629, 632,
Bt Shek Wu Hui, 634, 641, 642, 651, 652, 653,
N~ B Sha Tau Kok, Luk Keng, 711(p), 712(p)
=R Wu Kau Tang
A i ANEE ~ K~ Tai Po Market, Tai Po, 631, 633, 711(p), 712(p), 720,
Tai Po RNIBE N REEB » Tai Po Kau, Tai Mei Tuk, 721, 722, 723, 724, 725, 726,
g Z » Shuen Wan, 727, 728, 729, 741, 742, 743,
BANK Cheung Muk Tau, 744,751
TEIET Kei Ling Ha
pUN=z KE ~ A8 Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
Sha Tin XKk~ GRK Fo Tan, Ma Liu Shui, 757,758,759, 761, 762

BE W
=530

Wu Kai Sha,
Ma On Shan

(p) = part B &
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AREAS AND DISTRICTS

My 5 Appendix ( £E Cont'd)

X 1% X X 7 84 X 2 Names of Sub-districts INEL R AT X
Area District within District Boundaries Tertiary Planning Units
R BR BRI~ FmE Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
NEW Sai Kung AR AF Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
TERRITORIES B E R Tseung Kwan O, 826, 827, 828, 829, 831, 832,
mo -~ BRI Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
55 Ma Yau Tong 839
B8 M~ S Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands A5 W Lantau Island, 933, 934, 941, 942, 943, 944,
(BEHFE®HB) (including Tung Chung), 950, 951, 961, 962, 963, 971,
BY S Lamma Island 973(p), 976

S5 KX

5%

oKX

OFFICE SUB-DISTRICTS

Sub-districts for Offices

VAR R 48 it X
Tertiary Planning Units

E®

PX

B/ WBE
R/ e
EpUNIE]
R/ B A

Sheung Wan

Central

Wan Chai/Causeway Bay
North Point/Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/Mong Kok

113,114,115
121,122,123,124

131,132,133, 134, 135, 144, 145, 146, 147, 149

151,152,153, 154, 155, 156, 157
211,212, 213,214, 215, 216, 217

220,221,222, 225, 226, 227, 228, 229, 251, 252, 253, 256

(p) = part 28 9



7 2 # X New Territories Districts

T B8

Yuen Long

o o . il
z2E )8 Py SaiKung

Tsuen Wan ShaTin N
-a®
)
3

Nx& B -

Kowloon Sai Kung ¢

n;\
"y

~
~
~
~
~

|
|
|
o ! - _
- B L ~ -
ok Hong Kong | =~ .
Islands K]
|
|
|
|
|
|
~
~
~
~
~
~
~
~
~
~
~
R
AN
N
AN
AN
AN
AN
AN
AN
N
AN
AN
AN
AN
AN
AN
AN
AN
AN

D XE
Plans



T

New Territories
]
Wong Tai Sin
R K B
Sham Shui Po
iy

Kowloon City

W&
Kwun Tong
SH K BE
Yau Tsim
Mong

Central & Western Z {5
Wan Chai

Z MY ihE

Rating and Valuation Department

DXE
Plans



Z | s E

Rating and Valuation Department

N7 Kowloon

\

B8 Hong Kong

—

B =X X B Office Sub-districts Plan









	目录 Contents
	序言 Foreword
	综观 Overview
	住宅 Domestic
	整体 Overall
	中 / 小型单位 Small /  Medium Units
	大型单位 Large Units

	写字楼 Office
	整体 Overall
	甲级 Grade A
	乙级 Grade B
	丙级 Grade C

	商业楼宇 Commercial
	工业楼宇 Industrial
	分层工厂大厦 Flatted Factories
	工贸大厦  Industrial / Office
	特殊厂房 Specialised Factories
	货仓 Storage

	技术附注 Technical Notes
	图表 Tables
	附录 Appendix
	各区域及地区 Areas and Districts

	分区图 Plans
	写字楼分区图 Office Sub-districts Plan



