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Foreword

The Hong Kong Property Review (the Review) presents
property information and data compiled by the Rating
and Valuation Department at the end of each year.
Information on completions, take-up, vacancy, prices
and rents is reported in text and tables. The Review also
shows forecast completion figures based oninformation
obtained from developers and project architects,
supported by development progress inspections and
enquiries at the year end. These forecast figures are on
a calendar year basis and may be different from those
compiled on a financial year basis in other Government
publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is conducted at
the year end to obtain vacancy data from the management
offices or by inspection. The assistance given by the building
management companiespersonnel in providing vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note that
the figures for the last few months of the year under review
are provisional, pending receipt of further data for analysis.
Updated figures can be obtained free of charge from the
Department’s website at www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated telephone
hotline at 2152 2152.
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Foreword
ARSEBEIHWDARERFER » AEIEH The Review is confined to the private property sector and
H - BREZERAsLTETERERERMEMN does not cover statistics on public sector developments, both
HENEFEREEERRBRINB B & it # domestic and non-domestic, owned by the Government,
5 o Hong Kong Housing Authority and Hong Kong Housing
Society.
AIREFMEBILCHEN - PULEANES Definitions of the terms used in the Review, property types,
MBESZTHITERE 9= HN64275m 89 and details of how the various figures have been arrived at
TR RMEE , o can be found in the Technical Notes on pages 64 to 75.
WBEEW IBREAERAWE WER) : Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :
1 3k P EF B Address * 15th Floor,
NEEINEE3032 Cheung Sha Wan Government Offices,
KNSR S Z15 &% 303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China
B iE : 2150 8807 Telephone : 2150 8807
BXEE 21520138 Facsimile 121520138
EB B b 1k . ts_info@rvd.gov.hk E-Mail : ts_info@rvd.gov.hk
W 31k * www.rvd.gov.hk Website : www.rvd.gov.hk
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Foreword

There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong Special
Administrative Region to ensure the update and the
accuracy of the contents of the Review. The Government
of the Hong Kong Special Administrative Region does
not accept responsibility for any errors or omissions in
the Review, or for any loss, action or inaction, whether
directly or indirectly, arising from the use of, or for advice
based on, any information therein.
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In 2018, Hong Kong economy registered an above-
trend growth as a whole. First half of the year recorded
robust upswing amid the favourable global economic
environment. However, Hong Kong’s economic growth
decelerated notably in the second half, especially in the
fourth quarter as the US-Mainland trade conflict and
successive US interest rate hikes took its toll. Underlying
inflation accelerated from 1.7% in 2017 to a moderate
level of 2.6% in 2018. Despite the external challenges,
the labour market showed further tightening, depicting
continuous growth in total employment with income
condition improved. The unemployment rate declined to
2.8%, the lowest in more than 20 years.

The residential property market remained exuberant in
the first half of 2018, as the tight demand-supply balance
of flats continued to render support. However, second
half of the year underwent a consolidation. Flat prices
reverted to a decline in August, though still recorded a
gain for the whole year. Market sentiment was dampened
by various factors, including the increase in local Best
Lending Rates in September and volatility in the global
stock markets. Notwithstanding the price decline, the
index of home purchase affordability was around 69%
in the fourth quarter, significantly above its long-term
average of 44% over 1998-2017.

The commercial and industrial property markets
experienced ups and downs in 2018. In the first half of
the year, the office market showed upbeat sentiment.
However, gloomy global economic outlook in the second
half of the year caused market activities losing momentum
towards the end of the year. Nevertheless, prices and
rentals of non-residential sectors recorded gains in 2018
as a whole.

To address the overheated property market, the
Government has introduced several rounds of demand-
side management measures since November 2010. These
measures aim at preventing further exuberance in the
housing market which may pose significant risks to our
macroeconomic and financial stability, as well as ensuring
the healthy and stable development of the property
market which is crucial to the sustainable development of
Hong Kong as a whole. On land supply, the Government
is determined to identify and produce land in order to
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build a land reserve to help resolve the challenge of land
supply shortage. Several plans were presented, including
the Lantau Tomorrow Vision, development of brownfield
sites, land sharing and revitalisation of industrial
buildings. The Government also fully endorsed the Task
Force on Land Supply’s recommendations relating to the
land supply strategy.

Looking beyond the short-term challenges, the medium-
term outlook for the Hong Kong economy is bright. The
deepening reforms and opening-up in the Mainland will
result in sustainable growth, which will be beneficial to
Hong Kong. In particular, the Belt and Road Initiative and
the Guangdong-Hong Kong-Macao Bay Area development
will bring about enormous opportunities. To capitalise on
these opportunities, the Government will spare no effort
in strengthening Hong Kong's overall competitiveness.

Residential

The residential property market remained buoyant in
the first half of 2018, but underwent a consolidation
after the introduction of six new housing
initiatives by the Government in June,
which intended to meet three objectives,
namely making subsidised sale flats
more affordable, increasing supply of
subsidised housing units and enhancing
support for transitional housing supply,
and encouraging more timely supply of
first-hand private flats. Flat prices have
reverted to a decline since August, though
still recorded a mild increase of 2% for the
whole year. Trading activities quietened
down in the second half with the number
of transactions for residential property
reduced by 7% to 57 247 in 2018.

Introducing “Special Rates” on vacant first-hand private
residential units was one of those initiatives which aimed at
expediting housing supply by encouraging developers to sell
or rent out completed units within a reasonable time. The
Government is now formulating the legislative amendments.

Hong Kong Prosfe)?tir/%r\%\?/[iiet\./:v 2019 y
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Completions in 2018 increased by 18% to 20 968 units.
Take-up, at 11 623 units, was 31% lower than that of the
last year. Vacancy at the year-end climbed to 4.3% of the
total stock, equivalentto 51426 units. Among these vacant
units, 11 242 units were not yet issued with Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. Forecast completions in 2019 and
2020 are 20 415 and 20 181 units respectively.

Sales market was buoyant in the first seven months of 2018
but softened thereafter. Nevertheless, overall flat prices
recorded a year-on-year increase of 1.8% as compared to
December 2017. Rents also increased moderately but lost
momentum towards the end of 2018. Overall flat rents
went up by 4.6%. Unlike the preceding year, market yield
was on a moderate upward trend in 2018.

Office

The office market was upbeat in 2018 but cooled off
towards the end of the year. Nonetheless, positive gains
were recorded in both prices and rents in the year. As
Hong Kong’s economic freedom and competitive tax rates
continue to win international recognition, together with
its strategic location for multinational corporations and
other foreign businesses to Mainland China, the demand
for office remains great. To meet the market demand, the
Government will endeavor to facilitate office supply and
one of the means is by decentralisation of business areas
to other districts, such as Kowloon East and Quarry Bay.

Office completions in 2018 were 179 200 m?, 10% lower
than that of 2017. Grade A completions were 178 500 m?,
of which 39% came from Kwun Tong and 38% from the
Eastern district. Grade B completions of 700 m? wholly
came from the North district. The overall take-up rocketed
to 265 800 m?in the year. Grade A and Grade B offices had
positive take-up of 234 200 m? and 34 600 m? respectively.
The year-end vacancy reduced to 8.6% of the total stock,
amounting to 1 032 100 m2. The vacancy rate of Grade
A and Grade B offices slid to 8.7% and 9.0% of the stock
respectively while that of Grade C offices edged up to
7.2% of its stock. For sub-districts, Grade A offices in North
Point/Quarry Bay recorded a double-digit vacancy rate.



2009FE BB AREHFMHN - SBRE X285 000
SEHK - BHRMNE2020F B KBEE6S5 900
EHK2019FBLEFTHENIFTENENR
5257 600 5K - FEXREME - Mt
RN EBYI50% 0 2020 F PR E F A B X
ERAEBEEAS47 500 5K BEEBNBR
BHOSMMNEZRENS2% - ZREFTHAE
2019F BT S5 AL & 5 22 800E 5K » B
2020 B B E18 200 5K - AREFH
B95% A 2 7E2019F02020F %8 9 3 H 4 600
FHKF200FF XK o

52017F 1284t 2018F 12805 =
BRENTEH EAH104% c IREFTHERID
M 2017128 52018F 12848tk -
BRMNIRSFTHEOHEMN D5 L K23.8%7F
53% MARSFTHEHNENVWEALRK
S—rFE BEFHEA3I% BH S
RANARREFHEOABY B H4.4% ~ 3.4%
M3.1% - HHOERELEMTITES -

/5_:\.3% N ’A‘
) | ]
Overview  prpa

Supply coming on stream in 2019 will be huge at 285 000 m?,
but then will drop substantially to 65 900 m?in 2020. In 2019,
new Grade A space will account for 257 600 m?, mainly from
Kwun Tong amounting to 50% of the anticipated supply.
But Grade A completions in 2020 will go down by a large
extent to 47 500 m?, with Tsuen Wan and Sai Kung together
contributing 82% of the forecast completions. Grade B
forecast completions will be 22 800 m? in 2019, but it will
drop to 18 200 m?in 2020. There will be 4 600 m? and 200 m?
of Grade C office completions in 2019 and 2020 respectively.

Prices of office space in December 2018 on average
escalated by 10.4% over December 2017. Analysed by
office class, prices of Grade A and B office space increased
by 23.8% and 5.3% respectively, while prices of Grade C
office had minimal change between December of 2017
and 2018. Meanwhile, office rentals on average went up
by 3.9%, with those of Grade A, B and C offices rising by
4.4%, 3.4% and 3.1% respectively. The market yield was
heading downward.

Hong Kong Prosfe)?tir/%r\%\?/[iiet\./:v 2019 y
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Commercial

Completions in 2018 rose by 19% to 125 000 m?, with
the New Territories alone contributing almost half of the
completions. Positive take-up at 45 700 m? was registered
in the year, 40% less than the preceding year. Vacancy rate
increased marginally to 9.4% of its total stock at 1 076 700 m>.
Completions are expected to diminish in 2019 at 99 200 m?
in total, with Yau Tsim Mong and Islands being the main
suppliers, each accounting for 26% of the anticipated supply.
In 2020, the completions will be boosted to 134 900 m? of
which Sai Kung, Tsuen Wan and Wan Chai will become the
major contributors, amounting to 56% of the total supply.

Retail

Performance of inbound tourism remained vibrant in
2018, mainly supported by the continued rally in Mainland
visitors. Overall visitor arrivals soared by another 11.4%
to a record 65.1 million. Domestic demand was broadly
resilient in 2018. Private consumption expenditure
maintained notable growth for the year as a whole on the
back of solid gains in wages and earnings, but the growth
rate eased successively through the year amid asset
market corrections. However, transactions of commercial
premises plunged remarkably by 12% to 1 900 in 2018,
particularly towards the end of the year due to the gloomy
global economic outlook.

Both private retail prices and rents rose slightly in

2018, recording a growth of 3.1% and 1.5% respectively
between December of 2017 and 2018. Market vyield
remained stable.

EEMURS
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Industrial

The industrial property market was generally active in
most of 2018, though quietened down during the fourth
quarter of the year, as reflected in the trading activity
of the flatted factories. As delivered in the 2018 Policy
Address, the Government announced a raft of measures
to boost land supply, including the revitalisation of
industrial buildings.

Completions in 2018 rose to 41 100 m?, mostly from Kwun
Tong and Sham Shui Po. Take-up was again negative,
reaching 7 500 m2. Vacancy at the year-end edged up to
6.3% of total stock at 1 029 100 m2 Completions in 2019
will rise to 46 700 m? and further increase to 65 100 m?in 2020.

Prices and rentals grew by 9.7% and 4.2% respectively,
as comparing December of 2017 and 2018. Market yield
edged down marginally in the year.

There were no industrial/office completions in 2018.
Take-up turned negative to 10 500 m? and the vacancy
rate increased to 9.3% of the stock at 51 400 m2. No new
supply is expected in 2019 and 2020.

New storage space of 3 000 m? were completed in 2018.
Positive take-up of 40 500 m? was recorded and the
vacancy rate fell to 4.8% of total stock at 181 400 m?2. New
storage supply of 8 000 m? is anticipated in 2019 but nil
in 2020.

FEBMURS 2019
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Stock Distribution by Age

Post 2009 5 (10.2%)

{7274 Private Domestic ( Overall )

This sector comprises independent domestic units with
an exclusive cooking area, bathroom and toilet, but does
not include village houses, quarters held by the People’s
Liberation Army, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), quarters held by the Hospital
Authority, hotels and hostels. At the end of 2018, the
overall stock was 1 193 971 units. The chart shows stock
distribution by age.
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Pre 1960 Bij (2.6%)

1960-69 (12.1%)

1970-79 (16.0%)

1980-89 (23.0%)

Completionsin 2018 amounted to 20 968 units, up by 18%
from the previous year. About 56% of the completions was
in the New Territories, 28% in Kowloon and 16% on Hong
Kong Island. District-wise, Kowloon City, Sai Kung and
Tsuen Wan were the major contributors providing 24%,
22% and 21% of the overall completions respectively.
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Take-up in 2018 reduced to 11 623 units, equivalent to
55% of the completions in the year. As a result, vacancy
at the year-end was driven up to 51 426 units, or 4.3% of
the total stock. Amongst these vacant units, 11 242 units
were not yet issued with Certificate of Compliance or
Consent to Assign after obtaining the Occupation Permit.
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Completions in 2019 and 2020 are expected to stay at
similar level of 20 415 units and 20 181 units respectively. In
2019, about 66% of the new supply will come from the New
Territories. Sai Kung will contribute the largest share at 20% of
the new units, followed by Tai Po at 16%. New supply in 2020
will still be concentrated in the New Territories with a share of
62%. Tai Po will account for the largest share, at 21% of the
overall completions, followed by Tuen Mun at 15%.
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Amid the weakening sentiment in the second half of 2018,
including the elevated US-Mainland trade conflicts, the
continued US interest rate hikes and the subsequentincrease
in local Best Lending Rates in September, prices in the
secondary market rose continually in the first three quarters
and declined in the fourth quarter. Overall prices in the
fourth quarter were 5.9% higher than the level in the same
quarter of the previous year. Similarly, rents consolidated in
the last quarter after rising consecutively for three quarters,
increasing 4.6% over the corresponding period.
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40 000

30000

20000

10 000

0
2014 2015 2016 2017 2018 2019 2020
RV =]
No. of Units
2014 2015 2016 2017 2018 2019 2020
E 2 * # #
. 15719 11296 14 595 17791 20968 20415 20181
Completions
ANEE
16523 10533 11881 16 954 11623
Take-up
=8
I 8= 43263 42035 43 657 42942 51426
Vacancy
+
% 3.8 37 38 37 43

WI5FEFZNECREFABTRAMENZDLEERFSE  BEBT207FUMMNER
AMBRENITEERMU BXAEENZTEENHFTHRBBE -

Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold
to the public in the open market at prevailing market prices in 2017. There is no amendment to other related
take-up and vacancy figures.

FREESESLBFENBEDX - # Ml E=F
Vacancy at the end of the year as a percentage of stock. Forecast figures
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MAEE (P /NBIEN)

D XEBELBERAI00FS KU T
B-2018FFRBWBFENT 099 4167
B SMWAEELBEEN 2% - BRE
TEDEREEINDINZEFE -

REEDENSEE
Stock Distribution by Age

Post 2009 fF (9.7%)

2000-09 (15.7%)

1990-99 (20.5%)

2018FE H B 1883 N BER ' HP55%
fuF ;5T 30% L F Nk 15%ULTFBE
o NEBNARHRNRSHENRAN
EHOMDEDBENEN49% - UBMUE
Mit  BEBMSHHNEI44% - MAZED
CEBEMM DA S38%F18% o

YIRS

Hong Kong Property Review

A

Private Domestic ( Small/Medium Units )

This sub-sector comprises units with a saleable area of less
than 100 m>. Stock at the end of 2018 was 1 099 416 units
which accounted for 92% of the total private domestic
stock. The chart shows the stock distribution of this sub-
sector by age.

Pre 1960 Bij (2.4%)

1960-69 (12.2%)

1970-79 (16.1%)

1980-89 (23.4%)

There were 18 863 units completed in 2018, of which 55%
were located in the New Territories, 30% in Kowloon and
15% on Hong Kong Island. Supply mainly came from
Kowloon City and Sai Kung, together contributing about
49% of the total completions in this sub-sector. In terms
of flat size, Class B units accounted for 44% of the new
supply, while Class A and Class C units shared out the
remaining 38% and 18% respectively.
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Private Domestic ( Small/Medium Units )~ fe S8

2018 FHYAEE FER25% F 11 0837 ©
FRZEXBAFETKRMLEA > St D
XREFEN39% H HHTF423367 8 -

Take-up in 2018 dropped by 25% to 11 083 units,
resulting in an increase in the year-end vacancy at 3.9%
of the stock in this sub-sector,amounting to 42 336 units.

Mit2019F 2020 EF WM B U ERE B D
B H 18693 F 18795 0 20194 #9 5%
BEDP: #FTARARODHENEKES66%w: E
BUFAERNKE o ¥ 769 H N HRE
2020 F R M TNEE63% » FBEME N
FEoMTFARWBANE -

A total of 18 693 units and 18 795 units are estimated
to be completed in 2019 and 2020 respectively. Of the
completions in 2019, the New Territories will provide
66% of the supply, mainly in Sai Kung and Tai Po. Its
contribution will drop slightly to 63% in 2020, locating
mainly in Tai Po and Tuen Mun.

EBMURS 2019

Hong Kong Property Review
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EXBSUMBLE  LOoOEXENHEEMH X
IRE - ENTEE=FEEIALB &
RE—ZFLOE BEOEFHENMD
XRA—FRAZFEBMW6.1% - HEMEH
EE=ZFAHEARABE £ERE—FTHTE
K BERE—ZHNHEHENHAB—F&

54.6% o

MAEE (P /NERBAT)

rivate Domestic ( Small/Medium Units )

By comparison, sales market in this sub-sector
outperformed the large-sized flats. Prices soared
consecutively for the first three quarters and began
to fall in the last quarter. Nevertheless, prices in the
fourth quarter of 2018 recorded a 6.1% increase over the
corresponding quarter of the year earlier. Likewise, rents
also climbed uninterruptedly in the first three quarters
and began to fall in the last quarter, resulting in an uplift
of about 4.6% at year-end than a year ago.
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BRE S AFERTES

Completions, Take-up and Vacancy

60 000
W 5E BN 2
Forecast Completions
50000
40000
w1
5 5
o — 30000
& g
B 2
20000
10 000 I
0 |
2014 2015 2016 2017 2018 2019 2020
BB
No. of Units
2014 2015 2016 2017 2018 2019 2020
B2
== 14813 9372" 12512 16 350 18863  18693" 18795
Completions
ANEE 14 209 8972 11040 14 867 11083
Take-up
) =
TES 36370 34 826 35234 35314 42 336
Vacancy
+
% 3.5 3.3 3.3 3.3 3.9

« 05 FENECREFRNBZTAANBEINADEEEE EEBT201I7FURNHMER
AHBHERENITEERMUL BXAFTENZTEENHFTIHRBEBE -

Completions of 2015 include 16 flats completed and designated as subsidised sale flats in the year but sold
to the public in the open market at prevailing market prices in 2017. There is no amendment to other related
take-up and vacancy figures.

+ FRZEESLSTFENBEDER - # MNEF

Vacancy at the end of the year as a percentage of stock. Forecast figures
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D XBEEXBERNI00FS KN
MEBBRM -208FFRPVDSBFEN
94 555N Bl » SMAEELSHFEN8%
BERETEDEZEBUINLFE

REEDENLEFE
Stock Distribution by Age

Post 2009 & (15.3%)

2000-09 (17.7%)

1990-99 (16.2%)

2018FE B BVI2105 DRI D » £963% i
FHR - -BFHREXRSHHXANE - &
29%  HABEE » §22% o

2019 EEMUIRS
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\a”: 1_ Private Domestic ( Large Units)

This sub-sector comprises units with a saleable area of
100 m? or above. Stock at the end of 2018 was 94 555
units, representing 8% of the total private domestic stock.
The stock distribution by age for this sub-sector is shown
in the chart.

Pre 1960 &I (4.2%)

1960-69 (11.0%)

1970-79 (14.3%)

1980-89 (21.3%)

Of the 2 105 units completed in 2018, about 63% were
located in the New Territories. Sha Tin was the district
with the largest production accounting for 29% of the
completions, followed by Tsuen Wan at 22%.
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Private Domestic ( Large Units) ; A i[‘

D EE2018F W AETEBR2017FHY Take-up in this sub-sector plummeted by 74%, from the
SEMNAM74% » BrES401PM BN c FEE high base in 2017, to 540 units in 2018. Vacancy at the
ESEHEOONEN r BYF IR year-end increased to 9 090 units, representing 9.6% of
NNaBEEN9.6% o the stock in this sub-sector.

Mt DL E2019FPWEHREB NEE Completions in this sub-sector are expected to drop to
17227084 » B2020E #H—F NB&E 1 722 units in 2019 and then drop further to 1 386 units
1 386708 o KREMENWHHNBE D in 2020. New supply in the coming two years will be
EFHR -2009FMHNEESRBE KXIBHN Y concentrated in the New Territories. In 2019, the largest
B BSSHZE/HMEBEMNE)I18% o f£20204F - suppliers will be Tai Po and Sha Tin, each accounting for
KIEBINHEN SN STFERNEMNEI27% o 18% of the new units. In 2020, Tai Po alone will top the list

of supply, accounting for 27% of the new units.

== 3 ==
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LDEMUHENE2018FF=F AU
EA - 2RERE—FOE > BHRAE
—FEK16%  HEMBHBMR/BIOE
B O HEEE=FTAWEBKE  ERE
—ZTRMTK B52007F@ZFMBL -
MRBITBEYIZIF o

With an uninterrupted climb in the first three quarters
of 2018, prices in this sub-sector fell in the last quarter,
and finished with an increase of 1.6% compared with a
year earlier. Similar movement in the rental market was
recorded. After rising for three quarters it dropped slightly
in the final quarter. Still, an increase of 4.1% was recorded
when compared with the corresponding quarter in 2017.

ENMLBEEELN

Price and Rental Indices
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Private Domestic ( Large Units) _y <

BRE S AFERTES

Completions, Take-up and Vacancy

12 000
W 5E BN 2
Forecast Completions
10 000
8000
(%)
a5
ﬁ 5 6 000
B 2
4000
2000
2014 2015 2016 2017 2018 2019 2020
BUHBE
No. of Units
2014 2015 2016 2017 2018 2019 2020
b= }E‘E £ # #
C . 906 1924 2083 1441 2105 1722 1386
ompletions
AEE 2314 1561 841 2087 540
Take-up
=ES 6 893 7 209 8423 7 628 9090
Vacancy
+
% 7.9 8.1 9.2 8.2 9.6

+ Er"gzﬁlu\r§m§ﬁ$°

Vacancy at the end of the year as a percentage of stock.

# MWEF

Forecast figures
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1y MASTHE (BA)
)47 Private Office (Overall )

Q018 FFK - WASFTENREEN
12053300 F 5K » P BLAEFTHES
65% * ZREFTHEEH23%  RKATFTZF
B E12% o 2018 F FE » fu F £ I »
PR ~EBEBF @B ERNRDNE®ZL M
KHNEFTHEERESLS2FE053% °
BERETRERIPENELRAEFTER
TE o

REEDENSEE
Stock Distribution by Age

Post 2009 & (11.5%)

2000-09 (15.0%)

1990-99 (35.4%)

2018 EMMASTROERS H 179 200
PHK  WM2017ETEI0% - FiEE
BRENHNTFEROLIEE - BRS F#
MEMENI7850FH X NFETF
FEANSTRNSBELE

=SB o el
2019 I?olﬁgﬁK%rf%I:‘Droperty Review

A

The total stock of private offices at the end of 2018
amounted to 12 053 300 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in the
core districts of Sheung Wan, Central, Wan Chai, Causeway
Bay and Tsim Sha Tsui accounted for 53% of the total stock
at the end of 2018. The chart shows the distribution of
total stock for all offices by age.

Pre 1970 &I (3.4%)

1970-79 (9.9%)

1980-89 (24.8%)

Office completionsin 2018 were 179 200 m?, representing
a decrease of 10% from 2017. All completions came from
the non-core districts. Completions of Grade A space
amounted to 178 500 m?, almost equivalent to the entire

office supply of the year.



6 P9 B0 B 4 5 BB R 18 265 800 5 K -
BREA—ENS c FREEBEFHS%E
1032100 P A% Y FREBES6% o

MWAS=ZH (BE) £ 1
Private Office ( Overall) ; \ wj N

An overall take-up of 265 800 m? was recorded for the year,
illustrating a boost from the preceding year. Vacancy at
the year-end dropped by 8% to 1 032 100 m?, which was
equivalent to 8.6% of the total stock.

Fit2019502020F o 31 B 285 000 5 XK
065 900 S KBFAATFHEER © 2019
FHHRNLD - B s W ENHRD A
5 25% ~ 46% F1 29% - X oo W ¥E F0
HEHRHFTZRBRAE71% o 2020
FrMAHUBEPTFEESNAER -
EHOBEKEMREO)S9% o I - M
HTRELREFTHEERNES » H 3 52019
F02020F B &F M B K = Y 90% 70
72% o

285 000 m?and 65 900 m? are expected to be completed in
2019 and 2020 respectively. Hong Kong Island, Kowloon
and the New Territories will share out 25%, 46% and 29%
respectively of the 2019 supply, of which Kwun Tong and
Sha Tin totally providing 71% of the newly completed
spaces. In 2020, forecast supply will focus on Tsuen Wan
and Sai Kung, altogether accounting for 59% of the overall
completions. It is also anticipated that Grade A offices
will dominate the scene of forecast completions in 2019
and 2020, contributing 90% and 72% of the annual supply
respectively.

= H=
Hong Kong Progéﬁf/@l?\lg\{?e?v 2019‘
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y MAEZFHE (24])

dy47:4 Private Office ( Overall )

ESIERENNHEESTE2018FEFLEFENF Office prices and rents registered growth throughout
BIEK HPUENLANBERIE the year in 2018, with office prices going up in a much
Z o 2018 FEFEFMWES52017F5EFWZFH4E noticeable track. Prices in the fourth quarter of 2018
tb  EMAEAFHI133%  HEM EFH4.1% o marked a surge of 13.3% over that in the corresponding

period of 2017 while office rents ascended by 4.1% over
the same period.
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ERE ERERZEES

Completions, Take-up and Vacancy

1400
M 5E N =
Forecast Completions
1200
1000
B S 800
H <
@ < 600
=3
T
400
200
0
2014 2015 2016 2017 2018 2019 2020
BEER(FEEX)
Floor Area ('000m?)
2014 2015 2016 2017 2018 2019 2020
EE 4 4
Completions 104 165 153 198 179 285 66
B 153 27 98 23 266
Take-up
) =
=E=S 693 899 946 1120 1032
Vacancy
%" 6.3 8.0 8.2 95 8.6

+ FRZTZEESLSTFENBEDER -

Vacancy at the end of the year as a percentage of stock.

# MNE=F

Forecast figures
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1% AT (Bf)
.4 Private Office (Grade A)

2018 FFR PRAEFHRBEEE
RN7775300F XK SEFELHFEEH
65% - BRETKRERDEBDELRS
FELEFE -

REEDENEEE
Stock Distribution by Age

Post 2009 & (15.9%)

2000-09 (20.6%)

BIOLBENS0%  MAELSHFRUD
Bl &538% %0 12% o

BLEFHONEMEN178 500F T XK -
R2017F TN B4% - TEARMB RSB X
ENENRX  OBRSEFHEBEMED
77% o

2019 SEMUIRS

Hong Kong Property Review
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The stock of Grade A office space at the end of 2018 was
7 775 300 m?, representing 65% of the total office stock.
The chart shows the distribution of stock in this grade by
age.

|— Pre 1980 Hi (4.6%)

1980-89 (21.6%)

1990-99 (37.3%)

Hong Kong Island accounted for 50% of the stock, while
the shares for Kowloon and the New Territories were 38%
and 12% respectively.

Completions of Grade A offices were 178 500 m?
representing a slide of 4% from 2017. Majority of the new
developments came from Kwun Tong and Eastern district,
contributing 77% of the Grade A office completions.
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Private Office ( Grade A) ; \ wj [‘

2018 FHIERA S MILE 234200 FHK o Take-up in 2018 surged to 234 200 m> The year-end
FRTZEETRBERLASIRLAGEEN vacancy reduced to 8.7% of the Grade A stock, amounting
8.7% » 1 X F 673 500 H K - H P28% to 673 500 m2. 28% of the vacant spaces was found in the
WZEBRUFEZLBEX o core districts.

T 1t 2019%1 2020 %F & 5 B 257 600 ¢ 7 257 600 m? and 47 500 m? are estimated to come on
KA47 500 PO KBV MNL - 2019F 49 F stream in 2019 and 2020 respectively. Kwun Tong and Sha
BEHUREMENNIE  EBHESEEKE Tin will become the major suppliers in 2019, altogether
BREBN79% o 2020 F VN BEDF accounting for 79% of the overall completions. In 2020,
EEBNART  AMITBERNEB082% o new supply will be concentrated in Tsuen Wan and Sai

Kung by providing 82% of the estimated completions.

Hong Kong Prosféﬁi%'%i’?e%:" 2019 el
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IWASZE (Bf)
Private Office ( Grade A)

EFRENT2018FLFARIIFIZK - N Office prices hiked up all over the year in 2018 and

2018 EMEE52017F@AZMLEL - HIX rocketed for 23.9% by comparing the fourth quarter of

23.9% o HENMEM EHFEE - B20184%F 2018 with the same quarter of the year earlier. Rents

EONZTW2017FTEHNRMHA 4.8% o resembled the upward trend but edged up for 4.8% only
in the fourth quarter of 2018 over the same period in
2017.

EMNKkEEEN

Price and Rental Indices
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Completions, Take-up and Vacancy

AT FH (PR) 4
Private Office ( Grade A) j-fj

900 =
W 5E BN =2
Forecast Completions
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EEER(FTFELX)
Floor Area ('000m?)
2014 2015 2016 2017 2018 2019 2020
B E 4 M
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Completions
I ERE 116 15 108 49 234
Take-up
TEE
455 558 592 729 674
Vacancy
%" 6.4 7.8 8.0 96 8.7

FREZEESLTFENBED R -

Vacancy at the end of the year as a percentage of stock.

o =

Forecast figures
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y TAASFH (ZR)
{J47:4 Private Office (Grade B)

2018FEFERK ' O RESTHBWEEEN Stock of Grade B offices at the end of 2018 was 2 797 300 m?,
2797300 P AKX A5EFHEATFEHI23% o representing 23% of the total office stock. The chart shows the
RETHEESEN AT ZIHEIESE ° distribution of stock in this grade by age.

RERBRIDENLFE
Stock Distribution by Age

Post 2009 & (5.4%)

Pre 1970 81 (9.0%)
2000-09 (6.7%)

1970-79 (15.7%)

1990-99 (33.7%)

1980-89 (29.5%)

BEORBTEENS8%  MASHIRNM Hong Kong Island accounted for 58%, while Kowloon and
DAl E536%F6% the New Territories contributed 36% and 6% respectively.
2018 E SR EFTHPNEREN700 F Grade B office completions in 2018 demonstrated a plunge of
Ko m2017F K1E TN BK93% - #T5X A 93% from 2017 to 700 m2 All completions were located in the
BlueuFEEX - North district.

2019 SEMUIRS

Hong Kong Property Review
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252300 F 5K * AR EFTHRRBEE
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WASZH (ZR) 471
Private Office (Grade B) - ¥pi >

In 2018, the take-up of Grade B offices rebounded to
a positive figure of 34 600 m2. The year-end vacancy
reduced to 252 300 m?, recorded a vacancy rate of 9.0% of
the Grade B stock. 34% of the vacant spaces was found in

the core districts.

it2019F120204 4 B B 22 800 F /5 ¥
FD18200F S KB B AIB AR c 2019F ()
MU ARKZRXREAXNES - M20205F
WHENEEERENE - K10 700 5 K
EFHEBER -

It is anticipated that 22 800 m? and 18 200 m? will be
completed in 2019 and 2020 respectively. In 2019,
the Eastern district and Kwai Tsing will be the main
contributors, whereas major supply in 2020 will come
from Sha Tin, providing 10 700 m? office space.

EFEBMURS 2019
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IWASEZE (24%)
Private Office ( Grade B)

EIRENE2018FF=FTZL #H - Office prices climbed up in the first three quarters of
EENES=O0OE ; 5201 7FE LMW =48 2018 but retreated in the last quarter. Still, a growth of
kb » 2018 FEEMWMZHNHE83%HYIZIE o 8.3% was registered in the fourth quarter of 2018 over
ETEMBEEHE2018F RS LEH - U the corresponding period in 2017. The office rents grew
201 7FEEFEMWMF52018FFE W= - steadily throughout 2018 and recorded an increase of
HEFHIEH3.8% o 3.8% at the end of 2018 comparing with a year ago.
ENLKBATEH

Price and Rental Indices
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Private Office (Grade B) %/}

N

ERE ERERZEES

Completions, Take-up and Vacancy
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W 5B R =
Forecast Completions
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Completions
kRS 37 24 -6 -26 35
Take-up
I TE8
146 234 250 286 252
Vacancy
%t 5.8 8.9 9.4 104 9.0

+ FERTZESESETFENBEDER -

Vacancy at the end of the year as a percentage of stock.

# MWEZF

Forecast figures
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L'r-i_Private Office (Grade C)

2018 FF K RARSESIEHNEEE N Grade C offices had 1 480 700 m? as stock at the end of
1480700 AKX ' S EZFZREEBEE0)12% ° 2018, representing 12% of the total office stock. The
RETEBRBROYLNALASIELETS chart shows the distribution of stock in this grade by age.

REEDENEFE
Stock Distribution by Age

Post 1999 [F (1.8%)

’7 Pre 1970 &1 (8.8%)

1990-99 (27.0%)

1970-79 (29.2%)

1980-89 (33.2%)

B SR BEENN6ES  MhAxEHR Hong Kong Island accounted for 65% of stock, while the
N 4 8 &5 32% F0 3% o shares for Kowloon and the New Territories were 32% and

3% respectively.

2018F S BEAREFHEEMN There were no Grade C office completions in 2018.

2019 EBMURS
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Private Office (Grade C) pr €p i

EBLREZTENIASSITENIBE LR Unlike those of the Grade A and Grade B offices, Grade C
B AASSSENERERTEMAE3 000 offices marked a negative take-up of 3 000 m% The year-
AKX EFETZTESIA106300FFXK - end vacancy, amounting to 106 300 m?, was equivalent to
BMEFEIEES072% » Yd6e65%H) 7.2% of its stock. 65% of the vacant spaces was found in
EERUFZLIBEX o the core districts.

Wit 2019 012020 EH R E 4 600 F K Grade C office space of 4 600 m? and 200 m? will be
200 B KB AARESIHEREMN 2019 &F expected in 2019 and 2020 respectively. All new supply in
B HNEL2BRXRE PARX 2020 F 2019 will be located in Central and Western district while
WHNNEBEXRBEBWRE - Yau Tsim Mong will contribute the entire supply in 2020.

S fom o
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1AVs> : Private Office ( Grade C)

-

XOLHNWESFTEHENE2018FEFFT == Office prices in this sub-sector softened in the fourth
SBANEK  ZEEONOZETHMHM; 52017 quarter after growing moderately throughout the first
FEMWMFEMEL - 2018 FEFFWMWENREF three quarters of 2018, yet illustrating a growth of 4.8% in
48%HIIEK - ER—FH@ErBEHmizeE the fourth quarter of 2018 over a year earlier. On the other
W FEBEHE - 2018 F FF—FV M hand, the leasing market experienced a consolidation
201 7FE G H £EFH3.0% o during the year. A rental increase of 3.0% in the last

quarter of 2018 over the corresponding period in 2017

was registered.

ENKEBEETEN

Price and Rental Indices

— E i} Pricc =4 & Rental
700

600

400

300

200

100

2013 2014 2015 2016 2017 2018

= < P o
N 2019 I‘—ElidﬁgﬁK%rT%IDDroperty Review

‘hk44



MAEFHE (RR) 4

A -

Private Office ( Grade C) j-fj \7

BRE ERHERTES

Completions, Take-up and Vacancy
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M 5E X =
Forecast Completions
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Completions
ERE 0 -12 -4 0 -3
Take-up
) =
TEES 92 107 104 104 106
Vacancy
%" 6.2 7.2 7.0 7.0 7.2

+ FRZEESLSTFENBEDIER -

Vacancy at the end of the year as a percentage of stock.

# MNEHEF

Forecast figures

EFERMUEKRS 2019

Hong Kong Property Review

AN VAN



”

It ‘ .' y

F’ h;jgi 2

yi ‘j j. WA
AN
’: , N
[ ') \ Y <

1)
i | -







y MABLETF

» -\
V1”4 Private Commercial

HEHNBREEELET  UKREMRI
ANBFBALREORTFT  ERABEE
TEFHBENET o

HEMULE2018FFRBVDEFEN
11433300 L F K HP B S 529% + N
HG41% 0 FT T G530%  BEKR D XD
EEERNERX-

BRERIENLFE
Stock Distribution by Age

Post 2009 f5 (6.4%)

2000-09 (10.0%)

1990-99 (21.1%)

2018 FHYEREIB N E125 000 K ©
B=AXEGWD B3NN EDSD
EREM14%F38% - FI RN S KD E}
B048% - MWK it - BREUBRIER
% 528%  HRHANEZ » &24% °
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This sector comprises retail premises and other premises
designed or adapted for commercial use, with the
exception of purpose-built offices.

Stock in this sector was 11 433 300 m? at the end of 2018,
with 29% of the total spaces on Hong Kong Island, 41% in
Kowloon and 30% in the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1960 Hij (3.5%)

1960-69 (12.3%)

1970-79 (18.9%)

1980-89 (27.8%)

Completions in 2018 expanded to 125 000 m2. Among
the three geographical areas, Hong Kong Island
and Kowloon contributed 14% and 38% of the total
completions respectively while the largest share of 48%
was attributable to the New Territories. On district basis,
Yau Tsim Mong was the top supplier contributing 28%,
followed by Tsuen Wan at 24%.



2018F ' BUWRFHNERERETEY
45700 5K - EREZEEEH — 4 £
AZE1076700F 5 X - HEF R F=E
M9.4% r B MUNMELIILENS R
ZEE061% °

MABLETF 4

Private Commercial j

The commercial sector recorded a positive take-up
of 45 700 m? in 2018. The vacancy at the year-end
increased further to 1 076 700 m?, representing 9.4%
of the total stock. Vacant arcade shops and upper floor
commercial space made up to 61% of the total vacancy.

Mit 2019302020 F K o 5l B99 2005 15
KFD134 900 KRB B BAEM °2019F
MR EBEPTFHIRENES DA EM
MSERE26% o MR ~ FIZFMIE
FUWAE2020FEFHSRDEMNE BY 56% o

99 200 m? and 134 900 m? of commercial space are
forecast to be completed in 2019 and 2020 respectively.
Supply in 2019 will mainly come from Yau Tsim Mong and
the Islands, each contributing 26% of the total estimated
completions. In 2020, Sai Kung, Tsuen Wan and Wan Chai
will altogether account for 56% of the total completions.
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SEEWVEFH B FRAENNEEW For retail properties, the sales and leasing markets both
EAB-2018FFOEPWEMNMNESE followed a rising trend during the year. Prices and rents
5201 7@ 88 93 LEFH4.3%7% grew by 4.3% and 1.8% respectively in the fourth quarter
1.8% o of 2018 over the same period in 2017.

MAZSEBUVEFENLKBEEN

Private Retail Price and Rental Indices
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Completions, Take-up and Vacancy

Private Commercial” %
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Vacancy at the end of the year as a percentage of stock.
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. Private Flatted Factories

NEANEBELPEI KEREWESZ This category comprises flatted factories and their ancillary
B o office accommodation.

XEPW F2018FFREHNL2BFEEN At the end of 2018, the stock in this sector was 16 406 000 m?
16 406 000 S AKX » EWH WM F X H evenly spread between the urban areas and the New Territories.
R BEROEWILIGBFEFENBR - Distribution of total stock by age is shown in the chart.

RERKRIDENLFESE
Stock Distribution by Age

Post 1999 [7 (2.4%)

Pre 1970 gi (7.0%)

1990-99 (16.2%)

1970-79 (31.9%)

1980-89 (42.5%)

2018FEMEME 41100 A K o W IE Completions in 2018 amounted to 41 100 m2. Kwun
MRKWAEFTEHRNURE  8HSR Tong and Sham Shui Po, being the main source of supply,
& BN 2 B9 66% o contributed 66% of the total.
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Private Flatted Factories ; | J [‘

2018 FE W EREEIFAN7 500K o Take-up in 2018 remained negative at 7 500 m?2. Vacancy

FRER T 8 FHZE10291005F 7 % » at the year-end increased to 1 029 100 m?, representing

MY FREEHN63% BIETBEAEIINI 6.3% of the total stock. More than half of the vacant

FNIE S -ZSHNEZE o spaces was located in Kwun Tong, Kwai Tsing and Tsuen
Wan.

Mit 2019F 89 % B = 4 #F 46 700 £ /5 Completions in 2019 are expected to maintain at 46 700 m2,
K EEBHNEXKER 2B EH Tsuen Wan will provide the largest space at 36% of the total,
36% ' EHMXMATBTINREES ' D3l &25% followed by Tuen Mun at 25% and Kwai Tsing at 19%. New
F19% o 2020 E B BH65 100 AKX F @& space of 65 100 m? will come on stream in 2020, largely in
MENW  TEFEES5S N E L Kwai Tsing accounting for 47% of the new supply. Another
47% » B B26% X B MIE o 26% of new space will come from Kwun Tong.
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l ir é : Private Flatted Factories

ENE2018FEF=FTHFL LA BE
FOFBHANR - L2018FFAF5
2017 A FHMBLE - EMLFA104% - 8
EEFRTLEFAS1% o

Prices continued to rise in the first three quarters
of 2018 but slightly softened in the fourth quarter.
When comparing the fourth quarter of 2018 with the

corresponding quarter of the year earlier, prices increased
by 10.4%. Rents rose steadily by 5.1% throughout the
year.

EMRBEETELN

Price and Rental Indices
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Completions, Take-up and Vacancy

MARBRIMKE
Private Flatted Factories j-f;

1400
M 5% AR 2
Forecast Completions
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Completions
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Take-up
) =
TES 959 843 978 1012 1029
Vacancy
+
% 5.6 5.0 5.8 6.1 6.3

# Mgz

Forecast figures

FREZEESEFENBEDR -

Vacancy at the end of the year as a percentage of stock.
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MENBRIMFIAMBE - AAHALERE
SRTIJUEHET -

2018 FE HEMHN - MEELTFIHE -
FRONSDFEHF550 000 T XK o K&
PEBRUFHX  HPMENRKY H
SR BERES8% °

\J L"":_ Private Industrial / Office

This category comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2018 maintained at 550 000 m? with
no new supply or demolition. The majority of space was
located in urban districts. Kwun Tong and Sham Shui Po
accounted for 58% of the total spaces.

ERENAHIOS0FHTX EEREFH
EFRSBFE093% 8 F51400F%5
KO BFHUNZE@BRUTRE -

ML EEFE201982020F AR =B
# BN o
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Take-up was negative at 10 500 m2 Vacancy rate rose to
9.3% of the year-end stock at 51 400 m2. More than half of
the vacant spaces was found in Kwun Tong.

No new supply in this category is anticipated in both 2019
and 2020.
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BERE - -EHERTES

Completions, Take-up and Vacancy
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HENBERBRMBI B EB2E N
BRAEASLUmME  BA EEEH—B
[THRER -

2018 F F IR XEMIBHLSEFEN
3159100 £ 52K - HP8I% KB 7 o

2018 » H26 000 R A X RBERFFHR
BN OABOMNUTFERT SHEFRBRH
52% » 2HA43%RXEITE o

Private Specialised Factories

This category comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single operator.

The stock in this sector was 3 159 100 m? at the end of
2018, of which 89% came from the New Territories.

A total of 26 000 m? floor space in the New Territories were

completed in 2018. The majority of space was located in
Sai Kung and Yuen Long accounting for 52% and 43% of
the new space respectively.

Mt 2019F HEMNER EFAE71 40055
K BF22020FEREKE14600F 5K 22019
R2200F N EBREBRNVEXS -
DA ESFEEREBS7% N 67% o i JT &
it B2019FFMAMESE Z L - BH29%
mmEMNE °
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Completions are expected to rise to 71 400 m?in 2019 but
drop to 14 600 m?in 2020. The major supplierin 2019 and
2020 will be Sai Kung and Kwai Tsing respectively, with
each contributing 57% and 67% to the new supply in the
year. Yuen Long will rank second in 2019, offering 29% of
the forecast completions.



HENEBERTANBFECEIAREE
EF UREKRESTHE  BEBX
RNOEFNEREER

2018 FFEBDEFE N3 772800F 5K »
HPpBI80%XkBHMF - URFT ~ NEI
@/%ijEg D/\ﬁ/u\ﬁﬂﬂg69%
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Private Storage” e € !

This category comprises premises designed or adapted
for use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 772 800 m? at the end of 2018.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan
which accounted for 69% of the total spaces.

201 8FEWMERSE KRB —

TIFRESK
30005 KRPERMEBE - EFREEET
EE181400F 5K AEHTFTSFED
4.8% - fEAAE8 M K IE 40500 F 5K o

Mit2019F BN RSB —BUHEETFE
A% - EIRIAX8 000F T XK o MMl L F
FE2020F REBHMHM -

Only one new development in Kwai Tsing was completed
in 2018, providing 3 000 m? of space. Vacancy at the year-
end decreased to 181 400 m?, or 4.8% of the stock, with a
positive take-up of 40 500 m2.

Another storage building of 8 000 m? in Tuen Mun is
expected to be completed in 2019 while no new supply is
anticipated in 2020.
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Technical Notes

1. Review Period

Each issue of the Hong Kong Property Review presents the
property market activities in the preceding calendar year,
with forecasts of completions for the succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories are
divided into 18 districts according to the boundaries of the
District Council Districts in 2015 as shown in the Appendix
and on the Plans. For the office sector, there is a further
classification into certain sub-districts to enable more
detailed analysis of the principal office districts.

4. Property Types

4.1 Premises are categorised according to the use for
which the occupation permit was originally issued, unless
known to have been subsequently structurally altered. No
specific check is made on current use and no attempt has
been made to distinguish those domestic units used for
non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as follows:

Class A - saleable area less than 40 m?
Class B
Class C - saleable area of 70 m? to 99.9 m?

Class D - saleable area of 100 m2 to 159.9 m?

Class E - saleable area of 160 m? or above

saleable area of 40 m? to 69.9 m?

FEBMURS 2019

Hong Kong Property Review

65




BRARME

Technical Notes

4.3 FUHBFIHAAEBELABEARR
MBI ANMLSEEE  -BEEBH
BE-TJHEHIX -ERZEW KL EE
BE-MEIAEBNEETREFTUHUNXED
TFEBU- -H FTEEEZEAESSE
EEEMEXENLEEEN  HBEH
BN TELEHEL URBENEFAESB
WBES TABRBER BRERER
EERBTHNBS - 2RI LNBY W
MR BES LENNES (BEHABE
RROVFZEBS) BENRSEASE
EAR-B2002F 8 MFLZBFE > BR
g FHE - A\VTERZTEEANEEN
ERNRTTEZF -

4.4 XRIWFFEBERBSE —TE=E
MR N s FPMITIANNHENRR
e NEFABREER-

4.5 WASTEEEBEREFROY
VW BEABELEEREEFANELES
BESM SFEIHNUATSIH:

BL-FTRHRKEBLE: BRBE®HEME; &
BEREEERM @ RESBEREHRR
REW  PRESHEAFTRATE S BB
RBHNBASRAEARNIRE ) EULE
B BBEHBERKE-

SR-BITFT—RBEBRERK ; ARKE
B CEEXBEBERPSE RKEEBRE
PRBEBPRIMIUZTSEPTREA ;7
ENMREE® EEXE  A—EHBHB
TR

AR-RitASERBELIRE AREM
R BEHBEERRKN REREBA
AEE: —RAXTPRESBERHRSA
FAENANBERIAARNE  EERS
BREE—RKE; AXTBERE °

2019 EBMURS

Hong Kong Property Review

66

4.3 Public sector developments, including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-detached
or terraced building that contains only one residential property.
Village houses are not included.

4.5 Private Office premises comprise premises situated
in buildings designed for commercial/business purposes.
Excluded are non-domestic floors in composite buildings.
Offices are graded as follows:

Grade A - modern with high quality finishes; flexible layout;
large floor plates; spacious, well decorated lobbies and
circulation areas; effective central air-conditioning; good
lift services zoned for passengers and goods deliveries;
professional management; parking facilities normally
available.

Grade B - ordinary design with good quality finishes; flexible
layout; average-sized floor plates; adequate lobbies; central
or free-standing air-conditioning; adequate lift services,
good management; parking facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate orinadequate
lift services; minimal to average management; no
parking facilities.
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It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong Special
Administrative Region and managed by the Government
Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premisesowned bytheHongKongHousing Authorityand
Hong Kong Housing Society are excluded. Following the
divestment of selected commercial Hong Kong Housing
Authority premises to Link Real Estate Investment Trust
(Link REIT) at the end of 2005, these divested properties
are classified as private sector properties and are
included in the statistics from 2006 onwards. Readers
should take special note of this change when comparing
review year figures with those of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and
uses (including offices) directly related to such
processes. Private Specialised Factories, as described
below, are excluded. Similar premises built by the
Hong Kong Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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5. Floor Areas

5.1 A domestic unit is measured on the basis of “saleable
area” which is defined as the floor area exclusively allocated
to the unit including balconies, verandahs, utility platforms
and other similar features but excluding common areas such
as stairs, lift shafts, pipe ducts, lobbies and communal toilets.
It is measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls. Bay
windows, flat roofs, top roofs, stairhoods, cocklofts, gardens,
terraces, yards, air-conditioning plant rooms, air-conditioning
platforms, planters/flower boxes and car parking spaces are
excluded.

5.2 Non-domestic accommodation is measured on the
basis of “internal floor area” which is defined as the area of all
enclosed space of the unit measured to the internal face of
enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in paragraph
4 above for each property type are excluded. The Private
Commercial stock figure also includes commercial premises
built under the Private Sector Participation Scheme.

7. Completions

7.1 Completions of private sector premises comprise
those premises deemed completed by virtue of the issue of
an occupation permit.

7.2 Public sector completion figures, as mentioned in
paragraph 4 above for each property type, are not included.
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8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review due
to demolition.

0. Forecast

9.1 Forecast figures of completions are given for each
of the two years succeeding the year under review. They
are presented as the number of units for domestic premises
and the total internal floor area for non-domestic premises
expected to come on stream in the respective years.

9.2 To arrive at the figures, data are compiled in respect
of all known developments and redevelopment sites in the
territory in accordance with information derived from Buildings
Department returns, architects’ and developers’ plans and
returns, professional estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or floor area
in the case of non-domestic premises) not physically occupied
at the time of the survey conducted at the end of the year.
Premises under decoration are also classified as vacant. In
addition, some vacancies could be due to units not yet issued
with the Certificate of Compliance or Consent to Assign after
obtaining the Occupation Permit. It should be noted that
vacancy bears no relationship with whether the property is
held by the developer. Premises which have already been
sold may remain vacant, pending occupation by the owner
or tenant. Vacancy figures cover the entire stock and are not
confined to new developments.
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10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior to
2016, are determined by a full survey of such premises at
the end of the year. The vacancy data are obtained from
management offices, owners, occupiers or by inspection.

10.3 For rated domestic premises completed prior
to 2016, a projection of vacancies is made from the
result of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic premises
represent the net increase in the number of units occupied
in the year under review and for non-domestic premises, the
net increase in occupied floor space in the year.

11.2 The figures are computed by adding the completions
in that year to the vacancy figures at the beginning of the year,
and then subtracting the year’s demolition and the year-end
vacancy figures. A negative figure indicates a net decrease in
occupied unit/floor space.

11.3 Much like vacancy, take-up should not be confused
with the sales of new developments. Take-up bears no
relationship with the number of units or amount of space
sold by developers (i.e. primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh lettings
effective in the month being analysed. For non-domestic
premises, rents negotiated on renewal are also included.
The effective date is the commencement date of a tenancy
agreement. However, rents are normally agreed earlier
(1/2-1 month earlier for fresh lettings, and 1-3 months for
lease renewals). Rental statistics of retail premises from
mid-2006 onwards include properties owned by Link REIT
(for details, please refer to paragraph 4.6 above).
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12.2 Information is obtained from a variety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitions issued under the provisions
of the Rating Ordinance and the Government Rent
(Assessment and Collection) Ordinance, letters from
landlords and tenants and site visits made by staff of the
Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises.
Date of sale is the date on which an Agreement for
Sale and Purchase is signed, or the date on which
an Assignment is signed if there is no Agreement for
Sale and Purchase. It should be borne in mind that
provisional agreement is generally reached 2-3 weeks
earlier than an Agreement for Sale and Purchase.

12.5 Average rents and prices are analysed for general
reference only. They are not intended for applying to a
particular property. Their levels at a certain period depend
to a large extent on the special characteristics, including
quality and location, of the premises which are leased or
sold during the period. Thus, changes between different
periods may be due to variations in the characteristics of
different properties being analysed, and should not be
taken as necessarily indicating a general change in value
over the period. Rental and price indices are a better
reflection of change in value. Further, figures in brackets
are derived from limited number of transactions, and
should be used with caution.
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12.6 The rental and price figures for a few months at the
end of the year are provisional, pending the availability of
further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

13. Rental and Price Indices

13.1 As explained above, average rents and prices may
change from one period to another not only because of
value changes but also because of variations in quality. The
rental and price indices, on the other hand, are designed
to measure rental and price changes with quality kept at a
constant. Movement of indices may therefore differ from
changes in the average rents and prices for the same period.

13.2 The rental and price indices are derived from the
same data that are used to compile average rents and
prices. The indices measure value changes by reference
to the “factor” of rent or price divided by rateable value of
the subject properties rather than by reference to the rent
or price per square metre of floor area. Rateable value of
a property is an estimate of the annual open market rent
at a designated date on the assumption that the property
was then vacant and to let. In effect, by utilising rateable
value, allowance is made not only for floor area but also
other qualitative differences between properties.

13.3 Following a General Revaluation of rateable values,
the new rateable values are matched with the old ones for
the purpose of maintaining the index series.
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13.4 The component index (the index for a property class
or grade) has been derived from analysis of all transactions
effective in a given period. The composite index for a certain
type of premises is compiled by calculating a weighted
average of the component indices. The weights for compiling
the composite index for each type of non-domestic premises
are based on the total floor area of components in respect of
the current and previous 11 months. For domestic premises
the weights for both rental and price indices are based on the
number of transactions effected in the current and previous
11 months.

13.5 Monthly, quarterly and annual indices are shown.
Quarterly and annual indices are the simple average of the
monthly indices in respect of the relevant period.

13.6 The indices, especially the rental indices, will tend
to understate the magnitude of market changes. Although
all rents are analysed on a net basis (see paragraph
12.3 above), allowances will not be made for the “value
equivalent” of other contractual terms that are unknown
to the Department. In a “tenants market’, for example,
landlords are normally prepared to make concessions to
tenants, such as refurbishment or the granting of extended
rent-free periods. If rents were adjusted to reflect standard
terms of agreement, the rents as adjusted would tend to
be lower than the quoted rents when the index is moving
downwards and vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2018 onwards are slightly different from
those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Place, Island
Resort, Kornhill, Les Saisons, Pacific View, Queen’s Terrace,
Residence Bel-Air & Bel-Air On the Peak Island South,
Robinson Place, Sham Wan Towers, South Horizons, Taikoo
Shing, The Belcher’s, The Legend at Jardine’s Lookout,
The Leighton Hill, The Merton, The Orchards, The Redhill
Peninsula, Tregunter, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Galaxia, Grand Waterfront, Harbour Green,
Harbour Place, Island Harbourview, Laguna City, Laguna
Verde, Liberte, Manhattan Hill, Mei Foo Sun Chuen, Metro
Harbour View, One Beacon Hill, Parc Oasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Arch, The Hermitage, The Latitude, The
Waterfront, Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Castello, Central Park
Towers, Century Gateway, Chelsea Court, City One Shatin,
Coastal Skyline, Constellation Cove, Dawning Views,
Discovery Bay, Discovery Park, Fanling Centre, Festival
City, Flora Plaza, Hong Kong Gold Coast, Hong Lok Yuen,
Kingswood Villas, Lake Silver, Lohas Park - Le Prestige,
Lohas Park - The Capitol, Marina Cove, Metro City, Metro
Town, Ocean Shores, Oceanaire, Palm Springs, Park
Central, Park Island, Parkland Villas, Rambler Crest, Riviera
Gardens, Royal Ascot, Royal Green, Royal Palms, Sea Crest
Villa, Serenity Park, Sunshine City, Symphony Bay, Tai
Po Centre, The Beverly Hills, The Palazzo, The Parcville,
The Sherwood, Tierra Verde, Tuen Mun Town Plaza, Villa
Athena, Villa Esplanada, YOHO Midtown, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2018, the weights are
based on the number of transactions effected in 2017.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units valued
for rating purposes in the year under review and reported
wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors. The
properties included in the rental analysis may be different
from those in the price analysis. The figures should therefore
only be regarded as providing a broad indication of market
yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land Registry,
derived from sale and purchase agreements of domestic units
received for registration in the Land Registry for the relevant
periods. Statistics on non-domestic sales are based on analysis
made of sales transaction records obtained by this Department
from the Land Registry and the Inland Revenue Department for
stamp duty purposes. As distinguished from the Land Registry
statistics on domestic sales, non-domestic figures for each
relevant period refer to the date on which an Agreement for
Saleand Purchase is signed (or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase), and not
the date on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy between
the sum of individual items and the total shown in the Tables.
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PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

72 Table 1

BA(I¥7E  No. of units

K50

Class

i B %5

EfH Size Range

[ EF5k m? ]
< 20.0

20 - 399

40 - 69.9

70 - 999
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2018 EEREFE

Stock at year-end

10559

362119

580630

146 108

67 343

13377

10373

3462

1193971

372678

580630

146 108

67 343

27 212

1193971

2018 FEEEEZEERH

No. Vacant at year-end

14 206

20642

7488

5657

3433

51426

ZEETESE

% Vacant

3.8

3.6

5.1

84

12.6

4.3

EEYI IR E 2019
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7% Table 2

MAEE - EXEFE - -BXRERZEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

AT E7E  No.of units

wx  Distict 017 EEREFR 2018EERE SERR L 2017 EHFRNESE 2018 FERHER 2018 (B EEEE
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end No. Vacant at year-end % Vacant

X Central and Western 93 203 850 0.9 93 823 3490 37
EF Wan Chai 72710 114 0.2 72647 3231 4.4
REX Eastern 119190 2411 2.0 121309 3926 3.2
BHX Southern 42 355 55 0.1 42351 1224 29
B HONG KONG 327 458 3430 1.0 330130 11871 3.6
JHZREE  Yau Tsim Mong 113153 54 0.0+ 113167 3157 2.8
&K Sham Shui Po 76 970 586 0.8 77 425 3397 44
Skt Kowloon City 106 824 4957 4.6 111 633 8366 7.5
Al Wong Tai Sin 18 996 234 1.2 19 230 221 1.1
pUiiES Kwun Tong 47 252 ® ® 47102 760 1.6
YA KOWLOON 363195 5831 1.6 368557 15901 4.3
& Kwai Tsing 35487 136 0.4 35618 834 23
2 Tsuen Wan 77 375 4342 5.6 81479 4651 5.7
EE| Tuen Mun 59295 818 1.4 60 109 2813 4.7
TTEA Yuen Long 80843 156 0.2 80974 3442 43
JEX North 27 599 557 2.0 28156 1398 5.0
K Tai Po 32453 = - 32428 655 20
YhH ShaTin 81499 1120 14 82579 2989 36
PE5T Sai Kung 62 682 4573 7.3 67 229 6245 9.3
e Islands 26742 5 00 * 26712 627 23
BrR NEW TERRITORIES 483975 11707 2.4 495 284 23654 4.8
B OVERALL 1174628 20968 1.8 1193971 51426 4.3
+  /DF 0.05% + Below 0.05%

2018 FEAF R S F BRI RO A G e St B HR
HABIREX HY A 2017 EHEEEFRITE -

EEYI IR E 2019

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.
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PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

%< Table 3

EAfi7ETE No.of units

£ Year

2014

2015

2016

2017

2018

[S¢:1

Al
ke
it
2%
Al
Tk
it
2%
Al
Uk
it
2%
Al
Uk
it
2%
Al
ke
it
2%

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

el

Demolition

586

1911

2500
1182

817

1999
428

664

1092
437

1103

1552
507
334

20

861

R

Completions

1917

3347

10455

15719

2459

1900

6937

11296

2249

3171

9175

14595

1453

6683

9655

17791

3430

5831

11707

20968

A

106 169

126 999

121758

354926

105998

127339

122632

355969

106 736

128 595

124 394

359725

107 609

131154

127757

366 520

108 493

134416

129769

372678

AR SR
B C
136 493 38588
165938 41160
253402 58 689
555833 138437
137159 38791
166 228 41226
256 677 60 283
560064 140 300
137583 39003
166 488 41301
262 267 61255
566 338 141559
137611 38916
168 327 41782
266 831 62180
572769 142878
138149 39 604
169 930 42145
272 551 64 359
580630 146 108

Stock by Class at year-end

D

26838

17 261

17 876

61975

27 007

17 607

18756

63370

27172

18 146

19401

64719

27 083

18712

19 845

65640

27 539

18 868

20936

67 343

E

15847

2847

6565

25259

15952

2922

6877

25751

16 105

3151

7168

26424

16 239

3220

7362

26 821

16 345

3198

7 669

27212

ot
Total

323935
354205
458290

1136430
324907
355322
465225

1145454
326 599
357681
474 485

1158765
327458
363 195
483975

1174628
330130
368 557
495 284

1193971

* 2015 FARKERBEEAFENERF G AT ERERE - EHET 2017 F£LL

HINEAT AR B 16 MEEHRAL - HREFRNEFIHZFEL -

BB IRE 2019

Completions of 2015 in Kowloon include 16 flats completed and designated as subsidised sale
flats in the year but sold to the public in the open market at prevailing market prices in 2017.

There is no amendment to other related stock figures.

Hong Kong Property Review 2019



%% Table 4

MAE=E - BB FHERERE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS
Bfr¥H  No.of units
#FEIE Demolition YEEE Completions

F Year B Area A B C D E R A B C D E R
Total Total
2014 ALY Hong Kong 174 309 58 31 14 586 698 1025 95 60 39 1917
A Kowloon 1118 675 109 4 5 1911 901 1256 777 331 82 3347
Hr New Territories = = = = 3 3 561 6165 3335 275 119 10455
2 OVERALL 1292 984 167 35 22 2500 2160 8446 4207 666 240 15719
2015 ALY Hong Kong 724 387 49 = 22 1182 669 1115 316 257 102 2459
a2 Kowloon 234 420 138 24 1 817 646 603 232 358 61 1900
Hr 5 New Territories - - - - - - 820 3329 1642 856 290 6937

2 OVERALL 958 807 187 24 23 1999 2135 5047 2190 1471 453 11296 *
2016 ALY Hong Kong 131 229 49 6 13 428 848 793 262 126 220 2249
L Kowloon 63 520 72 6 3 664 1386 797 206 551 231 3171
Hr 5 New Territories - - - - - - 1703 5572 945 648 307 9175
2 OVERALL 194 749 121 12 16 1092 3937 7162 1413 1325 758 14595
2017 ALY Hong Kong 154 80 101 96 6 437 1023 279 22 30 99 1453
a2 Kowloon 130 811 127 27 8 1103 23809 2659 572 602 41 6683
Hr 5t New Territories = = = 1 1 12 3059 4727 1200 426 243 9655
2 OVERALL 284 891 228 124 25 1552 6891 7 665 1794 1058 383 17791
2018 ALY Hong Kong 164 293 17 15 18 507 1142 906 804 329 249 3430
a2 Kowloon 22 184 72 47 9 334 3451 1762 410 167 41 5831
Hr 5t New Territories = 6 = 12 2 20 2619 5569 2200 1045 274 11707
2 OVERALL 186 483 89 74 29 861 7212 8237 3414 1541 564 20968

* 2015 SR B RS R BIEEF R I VR ERE - [HHET 2017 L0
W EATT L B 16 METRAL -

ZBEY MR 2 2019

*

Completions of 2015 for Class B units in Kowloon include 16 flats completed and designated
as subsidised sale flats in the year but sold to the public in the open market at prevailing
market prices in 2017.

Hong Kong Property Review 2019



BAEE - SLXBAFERE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

Z Table 5

EAfr¥TE  No. of units

Year

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

373

689

636

1511

1423

2160

2135

3937

6891

7212

2998

6742

4586

4496

4688

8446

5047

7162

7 665

8237

1369

4534

3101

1720

1207

4207

2190

1413

1794

3414

1530

1182

919

1827

573

666

1471

1325

1058

1541

887

258

207

595

363

240

453

758

383

564

B

Total

7157

13405

9449

10 149

8254

15719

1129 *

14 595

17 791

20968

ES

2015 4F B A E A FENERI A I ERRE - EHET 2017 4L

HNFE AT TR BRY 16 MEE AL -

PR 2019

Completions of 2015 for Class B units include 16 flats completed and designated as
subsidised sale flats in the year but sold to the public in the open market at prevailing

market prices in 2017.

Hong Kong Property Review 2019



%2 Table 6

BPAEET - TEHEHREMLERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

EAf7EIE  No.of units

Byl HEf Size Range 2018
2014 2015 2016 2017 eI, iV g p=t
A 2
Class [ I3k m*] Hong Kong Kowloon New Territories Total
< 20.0 64 79 206 691 156 415 - 571
A
20 - 399 2096 2056 3731 6200 986 3036 2619 6 641
B 40 - 699 8 446 5047 7162 7 665 906 1762 5569 8237
C 70 - 99.9 4207 2190 1413 1794 804 410 2200 3414
D 100 - 159.9 666 1471 1325 1058 329 167 1045 1541
160 - 199.9 90 231 537 221 136 10 128 274
E 200 - 279.9 89 148 138 97 56 21 103 180
>279.9 61 74 83 65 57 10 43 110
B A % 8 ALL CLASSES 15719 11296 * 14595 17791 3430 5831 11707 20968
#2015 4F B 2B %k B EEEE NS R HTTE N TR ERR » HEET 2017 F£LL #*  Completions of 2015 for Class B units include 16 flats completed and designated as
HINEANTF AL B 16 PMETEL - subsidised sale flats in the year but sold to the public in the open market at prevailing

market prices in 2017.
BB & 2019 Hong Kong Property Review 2019



NN <

EXEKE RINZEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Z< Table 7

BA(rECE  No.of units

WX

PG
s
X
M
B8
HIE
ks
NI
HAAl
s

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

310

44

788

1142

54

532

2633

232

3451

136

610

435

34

309

293

802

2619

7212

2018 &R AR E
B C
173 176
733 628
906 804
9 o
1751 410
2 o
1762 410
1951 1326
328 44
78 -
248 -
31 190
2933 640
5569 2200
8237 3414

D

46

49

234

329

24

143

167

455

37

419

128

1045

1541

Completions by Class

145

21

28

55

249

21

20

187

70

274

564

S

Total
850
114

2411

55
3430
54
586
4957

234

5831
136
4342
818
156

557

1120

4573

11707

20968

PR E

Forecast Completions

[2019]
2023
23
1063
199
3308
728
1481

681

653

3543

1043
2836
818
596
3234
794
4032
211
13564

20415

[2020]
242

217
632

297
1388
142
2382

1510

2325

6 359

2945

1749

4279
880
2546
34
12434

20181

EEYI IR E 2019

Hong Kong Property Review 2019



7 Table 8

RAEE - XA HEEKH B HAEKE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

BA(I¥7E  No. of units

[2019] [2020]

HX District A B C D E B A B C D E B

Total Total
X Central and Western 1635 227 8 77 76 2023 197 5 1 o 39 242
priYEa Wan Chai - - - - 23 23 216 - - - 1 217
X Eastern 656 107 130 170 o 1063 502 43 3 78 6 632
HX Southern 141 1 - 28 29 199 - - - 56 241 297
LG HONG KONG 2432 335 138 275 128 3308 915 48 4 134 287 1388
JHZREE  Yau Tsim Mong 720 8 - - - 728 105 37 - - - 142
ZE7K3 Sham Shui Po 1125 171 45 132 8 1481 857 1296 164 1 64 2382
Juetk  Kowloon City 590 67 3 16 5 681 1090 - 123 267 30 1510
WAl  Wong Tai Sin - - - - - - - - - - - -
i Kwun Tong 651 2 - - - 653 93 1553 632 47 - 2325
VA KOWLOON 3086 248 48 148 13 3543 2145 2886 919 315 94 6359
EAy= Kwai Tsing - - - - - - - - - - - -
= Tsuen Wan 461 369 198 10 5 1043 o o o o 1 1
[] Tuen Mun 1483 1016 188 46 103 2836 2135 602 177 7 24 2945
JCEA Yuen Long 225 532 37 7 17 818 1086 592 24 20 27 1749
X North 192 48 230 93 33 596 - - - - - -
KR Tai Po 597 1783 537 299 18 3234 689 2183 1038 282 87 4279
VO Sha Tin 172 170 137 180 135 794 148 254 402 58 18 880
[t Sai Kung 1127 2268 476 133 28 4032 280 2054 212 o ° 2546
B Islands 26 64 70 41 10 211 - - 2 10 22 34
BriR NEW TERRITORIES 4283 6250 1873 809 349 13564 4338 5685 1855 377 179 12434
2 OVERALL 9801 6833 2059 1232 490 20415 7 398 8619 2778 826 560 20181

EEYI IR E 2019

Hong Kong Property Review 2019
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EXRERFEFERERE

PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

= Table9

A7k No. of units

X

g
B
RX
X
5
JHARIE
K
AW/ 274
EAAL
I

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2017 EEEEFR

Stock at year-end

524

333

1749
2606
43
83

492

619
2

140
533
8066
855
2438
752
1948
865
15599

18824

2018 R E ERES 2017 EREFRNE SR
Completions Completions as a % of 2017 Stock
3 0.6
1 0.3
3 0.2
7 0.3
19 229
4 0.8
23 3.7
5 0.9
44 0.5
92 12.2
63 3.2
5 0.6
209 1.3
239 1.3

2018 FAEEHFR

Stock at year-end

527

332

1745
2604
43
102

496

642
2

128
538
8109
855
2439
843
2009
869
15792

19038

NEHFAEIEEN - B ERFIERERNETVEMARIIRNA -
2018 FEAFR BT B iR A IS M ST Rk

HARMEXBEI N 2017 FEREFRITE -

PR 2019

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.

Hong Kong Property Review 2019



BPAEET - BREZEBE D
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

Z< Table 10

Year

2014

2015

2016

2017

2018

FENERET

In Buildings Completed during the Year

L st

Total No. of Units

15719

11296 *

14 595

17791

20968

Z=EHHE

No. Vacant

13523

10756

13399

16 580

18728

ZEEASHR

% Vacant

86.0

95.4

93.2

89.3

HARFAERET
In All Other Buildings

B BB =EHH
Total No. of Units No. Vacant
1120711 29740
1134174 31279
1144170 30258
1156 837 26 362
1173003 32698

BAEER

Overall Vacancy

ZEEHSE =EHH HEERNESR
% Vacant No. Vacant % of Total Stock
2.7 43263 3.8
2.8 42035 37
2.6 43 657 3.8
2.3 42942 37
2.8 51426 43

2015 IR R EIEEF NIRRT N REHEFE - HHET 2017 4250
HMEATT TR B 16 METRAL - AREEEIEFILHEL -

BB IRE 2019

*  Completions of 2015 include 16 flats completed and designated as subsidised sale flats
in the year but sold to the public in the open market at prevailing market prices in 2017.
There is no amendment to other related vacancy figures.

Hong Kong Property Review 2019
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BRBMUFEREEMT A

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

7% Table 11

s | Class
A
B
@
D
E
Fr A 2% &l
All Classes

X

Al
ke
ot
ZE
ke
ot
ZE
ke
ot
ZE
ke
ot
ZE
ke
Bt
ZE
ke
it
ZE

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

T 2018 FE WM FIAE AER R EEH
No. of Units Valued in 2018 and
Reported as Wholly Occupied

739
1244
2016

3999

167
1434
3901

5502
11
346
876
1233
29

37
190
256
24

44
77
970
3070
7027
11067

ALEH{E Owner Occupied

Ltk g=! Ep S
No. of Units %
249 337
604 48.6
1353 67.1
2206 55.2
53 317
885 61.7
2709 69.4
3647 66.3
271 783
688 78.5
959 77.8
28 96.6
34 91.9
160 84.2
222 86.7
5 20.8
8 88.9
37 84.1
50 64.9
335 34.5
1802 58.7
4947 70.4
7084 64.0

i

I ¥ H
No. of Units

490
640
663
1793
114
549
1192
1855
1

75
188
274

30
34
19

27
635
1268
2080
3983

Let
JEpA RS
%
66.3

514

29.6

36.0

BB IR A 2019

Hong Kong Property Review 2019



Z< Table 12

BPAEE - EXBEAUFHHEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

FEHR P S/ m? per month

2 H] Class A B C D E
B hk st B ;2 st B Nt st B Nt st B Nt w5t
E= oo / B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2017 452 354 296 403 327 251 433 356 259 444 349 256 454 368 240
2018 * 488 391 315 429 354 267 455 376 270 452 381 269 473 370 251
2017 10 460 366 306 412 330 255 423 361 260 457 340 271 492 ( 369) 222
1 468 365 311 412 337 258 467 357 269 439 358 262 446 ( 392) 226
12 465 373 305 416 347 257 458 364 263 470 361 256 437 ( 253) 240
2018 1 472 390 298 427 345 256 476 365 264 444 379 269 482 ( 367) 271
2 477 386 305 427 354 262 468 383 260 450 382 277 447 ( 111) ( 261)
3 467 383 303 416 352 260 448 364 260 452 389 257 437 - 251
4 467 382 304 418 337 260 460 365 266 445 342 271 467 ( 307) ( 226)
5 474 378 312 420 358 265 469 372 263 458 396 265 482 ( 466) 243
6 481 387 322 419 345 265 456 381 266 459 384 258 474 ( 453) 212
7 493 392 323 431 349 272 427 369 277 443 388 264 493 ( 365) 270
8 494 410 328 435 366 276 443 374 285 449 382 278 486 ( 409) 250
9 505 390 309 435 355 272 458 385 270 465 378 264 463 ( 315) 256
10 505 390 318 442 364 270 468 392 275 450 390 280 469 ( 208) 254
11 * 504 393 312 435 357 273 462 385 272 462 393 275 505 ( 404) 263
12 * 491 382 312 433 362 269 432 378 263 449 371 274 451 ( 448) 250
o G *  Provisional figures
() FTADTF 205G - ( ) Indicates fewer than 20 transactions.
- KREBEAWEIRAE - - No transaction record received by this Department.

BEYIIRE 2019 Hong Kong Property Review 2019



A E -

& XKEBEMF¥EHEMN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

7 Table 13

SPIREM $/m?

25 Bl Class A B C D E
B ;2 ot B Wiw;2 5t i 2 ot HE Nt st B il ot
E= 3 / H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2017 158 293 130558 121633 160 860 131061 106 554 186 054 163 325 112 805 215818 179974 103 235 251 606 273418 91785
2018 * 180 366 149 819 138429 176 517 147 295 120 122 210426 177 561 128 339 231949 195619 116 293 286369 ( 270109) 102 444
2017 10 158716 134022 124552 160 567 132749 108 076 184141 158590 116 829 242599 176 252 101953 276889 ) ( 400288 ) 98 788
11 164 230 136 552 125342 166 462 137 656 113119 190 567 172766 123 395 221537 192 403 109617 286886 ) ( 243749) 78091
12 164 551 138 535 129 226 170118 136 298 112 829 200471 157133 121393 240 344 194 677 108 534 279933 ) ( 242672) ( 89477)
2018 1 171329 140763 132075 170 467 141 290 115354 203758 170613 121870 231143 176 014 120 848 285351 ) ( 317792) 91 250
2 172 459 147 791 131983 175 351 146 427 117 872 206 056 205 891 126 876 229862 ( 217407) 125 806 287628 ) ( 230788 ) ( 107487)
3 174970 149 386 135073 169 328 147 390 116 440 188 657 165 662 127 666 222381 226 643 107 341 278303 ) ( 287468 ) 73282
4 183 541 149 355 139675 176 744 148 831 119473 208 410 180819 124 817 235148 190 609 115753 276919 ) ( 237793) 101 404
5 181374 152141 141153 177 459 151918 123 144 218 381 167 171 129 269 227107 187 300 113624 286441 ( 248338) 99 602
6 184 662 160077 147 492 179950 156 826 128 706 218786 189 263 135044 230433 ( 213306) 121026 282608 ( 334351 ) ( 81838)
7 190 109 156 704 143 969 186 035 143 081 126 824 216 671 169 237 126 511 231824 ( 218193) 111 461 327510) - ( 105437)
8 186 766 157 093 144 151 179921 151818 124 646 208 694 173 651 134150 ( 250619 ) ( 156000 ) 113785 337828 ) ( 236813) 117 800
9 182792 148 211 142 034 183 081 145786 118 306 225441 173797 132616 ( 239107 ) ( 185978) 113235 274992 ) ( 173088 ) ( 100806 )
10 184 393 141335 138176 175 261 133078 114 279 220943 145934 134054 ( 257319) ( 185669 ) 116 561 466 568 ) - 157 296
11 * 175 257 136 383 132060 176 425 144 420 113526 223330 188 677 117074 ( 235501 ) ( 198234) 122 695 226340 ) ( 342648 ) ( 87276)
12 * 173 897 141 817 130438 174765 140 890 112259 200 527 181117 132063 ( 223937 ) ( 170486 ) ( 110373) = - ( 96847)
i *  Provisional figures
() FTRDT 2R - () Indicates fewer than 20 transactions.
- REGHIBIRAANE - = No transaction record received by this Department.

FEREFIEXRSFHA=RIEST -

PR 2019

Primary sales of domestic premises are excluded from the analysis.

Hong Kong Property Review 2019



%% Table 14

RARE=E - SR HSsEHR(2E)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS ( TERRITORY-WIDE)
(1999=100)
# /A A B c D E AB&C D&E ksl
Year / Month All Classes
2009 102.0 97.8 98.1 105.7 114.2 99.4 108.8 100.4
2010 120.7 118.0 1171 1241 130.9 118.9 126.5 119.7
2011 1371 132.0 128.0 1359 145.6 1335 139.2 134.0
2012 149.6 140.5 132.0 137.9 148.1 142.7 141.5 142.6
2013 163.6 153.8 141.0 142.0 143.8 155.8 142.7 154.5
2014 171.8 158.9 143.3 142.3 141.9 161.6 142.2 159.5
2015 187.4 172.7 154.0 150.5 145.7 175.7 148.9 172.8
2016 184.8 165.8 148.4 146.3 141.9 170.8 144.7 168.2
2017 201.2 181.7 159.4 153.5 143.9 186.2 150.1 182.6
2018 * 2135 1924 166.7 159.2 148.7 197.0 155.6 193.0
2017 10 - 12 207.5 185.8 162.1 155.3 144.2 191.1 151.4 187.1
2018 1- 3 207.8 187.0 162.8 155.7 145.3 191.9 152.1 187.9
4 - 2118 191.7 166.2 157.7 148.6 196.0 154.5 191.9
- 217.2 196.0 169.1 162.0 150.8 200.5 158.3 196.3
10 - 12 217.2 194.8 168.6 161.3 150.1 199.8 157.6 195.7
2017 10 206.9 185.4 162.0 155.2 144.3 190.6 1514 186.7
11 207.5 186.0 162.1 155.3 143.9 191.2 151.3 187.2
12 208.1 186.0 162.2 1554 1444 191.4 151.5 187.5
2018 1 207.6 185.8 161.8 155.3 144.6 191.1 151.6 187.2
2 207.6 186.5 162.1 155.6 144.7 191.4 151.8 187.5
3 208.3 188.7 164.6 156.1 146.6 193.1 152.8 189.1
4 210.5 190.8 166.0 156.3 148.3 195.1 153.5 191.0
5 2111 191.6 166.2 157.7 148.4 195.7 154.5 191.7
6 213.9 192.6 166.3 159.1 149.0 197.2 155.6 193.1
7 2157 194.7 167.6 160.6 150.6 199.1 157.3 194.9
8 2174 196.6 169.8 162.3 150.9 200.9 158.5 196.8
9 2184 196.7 170.0 163.1 151.0 201.4 159.1 197.3
10 219.0 196.8 170.1 163.3 151.5 201.7 159.4 197.6
11 217.2 195.3 168.9 161.0 150.1 200.1 157.4 196.0
12 215.5 192.2 166.8 159.6 148.7 197.7 156.0 193.6

N i ES
BBPILIRE 2019

*

Provisional figures

Hong Kong Property Review 2019



%< Table 15

PAERE - EEEBEANENEE (£28)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)

|
Yir i Mtith A B ¢ P E AB&C D&E Aﬁfﬁiis
2009 1203 117.2 135.1 1534 177.1 119.8 159.0 1213
2010 1525 1444 166.2 187.5 215.0 1493 193.8 150.9
2011 187.3 1738 1938 2133 2417 180.8 219.7 182.1
2012 217.6 195.7 208.4 226.0 260.9 205.2 2345 206.2
2013 2603 230.1 2335 244.9 267.4 2421 2498 2424
2014 278.7 24322 238.2 247.8 264.7 257.1 2523 256.9
2015 326.7 282.8 2654 269.4 2834 297.9 273.2 296.8
2016 31458 272.9 258.8 264.5 275.1 287.1 267.1 286.1
2017 368.3 3184 296.9 293.1 306.1 335.8 296.3 333.9
2018 * 416.7 3594 3329 3202 3252 380.2 3216 3774
2017 10 - 12 3833 3309 311.1 304.9 3145 350.1 307.4 3480
2018 1- 3 401.6 346.6 3232 315.1 3247 366.7 3176 3643
4- 6 4233 365.6 339.8 3253 3303 386.7 326.6 383.8

7- 9 4342 3747 344.1 3286 3327 396.1 3297 3929

10 - 12 % 407.6 350.5 3246 3120 3133 3713 3123 368.5

2017 10 3795 3274 306.8 2993 3105 346.4 3023 3442
11 3815 3305 3120 305.1 3136 3492 307.4 3472

12 388.9 334.8 3145 310.2 3193 354.7 3126 352.7

2018 1 3952 340.1 3203 3147 3222 360.5 316.7 3584
2 4023 346.5 3224 315.2 3246 366.9 317.7 364.5

3 407.2 353.1 3269 3153 327.2 3726 3185 370.0

4 415.1 359.9 333.1 319.1 3273 379.8 3213 377.0

5 4230 364.8 3399 3255 330.1 386.2 326.7 3834

6 4319 372.0 346.4 3313 3334 394.1 331.8 391.1

7 4354 376.5 346.7 3323 334.8 397.8 3329 394.8

8 436.8 3755 3458 3308 334.2 397.7 3317 3946

9 4303 3722 339.7 322.7 3292 392.7 3244 389.4

10 4187 3613 3314 3155 3193 3819 3165 3787

11 = 406.0 350.0 324.1 3115 3113 3704 3114 367.5

12 * 398.0 3403 3184 309.0 ( 3092) 361.7 309.1 359.2

e

() FRDPT 2055 -
EEEFE ISR = REST -

BB IRE 2019

*  Provisional figures

() Indicates fewer than 20 transactions.

Primary sales of domestic premises are excluded from the analysis.

Hong Kong Property Review 2019



7% Table 16

RAEE - BZRAEBEHANEMNME LN
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)
& / A A, B&C D&E FrE25] Overall
Year / Month X Urban 5 NT. ait Al X Urban 5 N.T. ait Al X Urban 5 NT. &it Al
2017 1 269.5 250.0 261.4 318.2 230.3 280.8 273.2 251.1 263.5
2 276.2 253.0 265.7 320.5 231.1 2824 279.6 2541 267.7
3 280.0 258.8 270.9 323.7 235.6 286.4 2834 259.8 2729
4 285.6 267.6 278.7 3258 241.4 290.8 288.8 268.6 280.6
5 288.6 270.2 281.5 327.1 246.1 294.1 291.8 2713 283.5
6 286.0 274.6 283.6 330.7 246.8 296.2 289.5 275.6 285.5
7 286.4 274.6 283.7 3335 248.8 298.6 290.0 275.6 285.7
8 287.3 2751 284.4 3339 249.2 299.0 290.9 276.2 286.4
9 292.0 275.4 286.2 342.2 246.2 301.2 295.8 276.4 288.3
10 295.2 277.5 288.8 337.2 2529 302.7 298.6 278.7 290.8
11 298.4 280.5 291.9 341.0 256.7 306.7 301.8 281.7 294.0
12 299.8 285.2 295.5 347.0 260.3 3115 303.5 286.4 297.6
2018 1 303.6 288.5 299.0 349.5 265.0 3153 307.2 289.8 301.2
2 3123 294.6 306.1 354.6 267.5 319.1 315.7 2958 308.1
3 315.2 299.3 3103 355.1 273.6 3228 3185 300.6 3123
4 3243 305.7 317.7 365.2 274.7 328.2 327.6 306.8 319.7
5 328.5 314.1 324.8 374.9 276.5 333.9 332.2 315.0 326.7
6 3339 320.1 330.8 376.4 280.4 336.8 3374 321.0 3326
7 3374 3233 334.1 371.8 288.7 339.2 340.4 3244 3359
8 336.7 322.7 3334 365.2 294.3 339.1 3393 324.0 335.2
9 331.9 318.3 328.8 368.2 284.5 335.1 3349 3194 330.7
10 327.0 312.6 3233 3709 274.6 3309 330.5 3135 325.2
11 * 310.1 298.0 307.7 370.0 274.2 3303 314.6 2994 310.1
12 * 300.7 290.4 299.3 369.7 267.2 326.3 305.8 291.7 301.9

I

FORMTASS 14 B T B2 WSt | Aiedu -

FEEETFTAVE TSI AZREDT -

EEYI IR E 2019

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.
Primary sales of domestic premises are excluded from the analysis.
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2% Table 17

MABEFHE - EXAEALNEFEREZEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

Pk m?
2018 FLEJE M AR  Stock at year-end 2018 E4EEZZEHE Amount Vacant at year-end ZEES® % Vacant

X District H% % BE BE H& Z%k W& B H& Z% A% B

A B C Total A B C Total A B C Total
FpHX Central and Western 1925 000 781900 571900 3278800 75 300 40 600 39700 155 600 3.9 5.2 6.9 4.7
B Wan Chai 988 800 596 100 317 800 1902700 47 600 36 400 23200 107 200 4.8 6.1 7.3 5.6
KX Eastern 769 700 174 100 56 800 1000 600 110900 5900 1300 118 100 14.4 34 23 11.8
HMX Southern 220400 70 400 21700 312500 40400 19400 500 60300 18.3 27.6 23 19.3
2 HONG KONG 3903900 1622500 968 200 6494 600 274200 102 300 64700 441200 7.0 6.3 6.7 6.8
SHRE Yau Tsim Mong 1168 700 621100 398 300 2188100 59800 31400 22000 113 200 5.1 5.1 5.5 5.2
K Sham Shui Po 200 500 81700 38700 320900 18 700 24 800 1600 45100 9.3 304 4.1 14.1
LIk Kowloon City 131 000 42 000 20000 193 000 25000 1300 2500 28 800 19.1 3.1 12.5 14.9
A Wong Tai Sin 31800 47 000 1200 80 000 20200 6100 1100 27 400 63.5 13.0 91.7 343
Byk= Kwun Tong 1407 000 218 800 17 600 1643 400 208 400 47 700 7 300 263 400 14.8 21.8 41.5 16.0
VA KOWLOON 2939000 1010600 475 800 4425 400 332100 111300 34500 477 900 11.3 11.0 7.3 10.8
K Kwai Tsing 172 400 48 900 8 600 229900 11200 11 000 6 600 28 800 6.5 22.5 76.7 12.5
P9y Tsuen Wan 113 500 68 200 800 182 500 7 100 26 100 - 33200 6.3 383 - 18.2
il Tuen Mun 32300 - 6500 383800 1700 - 300 2000 53 - 4.6 5.2
JCEA Yuen Long 9200 8700 19100 37000 - 400 200 600 - 4.6 1.0 1.6
X North 30000 700 500 31200 1900 700 - 2600 6.3 100.0 - 8.3
Sl Tai Po - 5200 1200 6400 ; ; ; ; - - - -
VO H Sha Tin 435 200 10100 - 445 300 36 200 - - 36 200 8.3 - - 8.1
it Sai Kung 9000 3400 - 12400 7 000 - - 7 000 77.8 - - 56.5
B Islands 130800 19000 - 149 800 2100 500 - 2600 1.6 2.6 - 1.7
R NEW TERRITORIES 932 400 164 200 36700 1133300 67 200 38700 7100 113000 7.2 23.6 19.3 10.0
2 OVERALL 7775300 2797 300 1480700 12053 300 673 500 252300 106 300 1032100 8.7 9.0 7.2 8.6
S Sub-districts
EEF Sheung Wan 228700 352300 394 700 975700 13100 25900 27 700 66 700 5.7 7.4 7.0 6.8
X Central 1653 300 379000 161700 2194 000 62 100 14 000 8800 84900 3.8 3.7 54 3.9
VBF / Hi%%75  Wan Chai/ Causeway Bay 944 500 564 200 296 500 1805 200 42 800 35900 22900 101 600 4.5 6.4 7.7 5.6
JbFg / #llfE  North Point/ Quarry Bay 814 000 156 000 60 400 1030400 115 600 5400 1300 122 300 14.2 3.5 2.2 11.9
Eanyyis Tsim Sha Tsui 854 000 306 200 197 500 1357700 69 900 11200 9500 90 600 8.2 3.7 4.8 6.7
i / HEA Yau Ma Tei / Mong Kok 331100 314900 200 800 846 800 10 900 20200 12 500 43 600 33 6.4 6.2 5.1
FEEFEAEEXETNA - Sub-district figures have already been included in District figures.
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%< Table 18

HWANEF#& BEXEFE - -EHRERZEZEEER
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Ik m?
i District 2017 FEERER 20185 ERE SEHRER G 2017 FRERIVE SR 2018 B IR 2018 FEEEE R EEESE
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end Amount Vacant at year-end % Vacant

X Central and Western 3281700 o ° 3278800 155 600 4.7
B Wan Chai 1897 600 - - 1902 700 107 200 5.6
AKX Eastern 949 100 67 800 7.1 1000 600 118 100 11.8
BHX Southern 263 200 29400 11.2 312500 60 300 19.3
B HONG KONG 6391600 97 200 1.5 6494 600 441200 6.8
SR Yau Tsim Mong 2190100 - - 2188100 113 200 52
K Sham Shui Po 304 200 12100 4.0 320900 45100 14.1
FLAI, Kowloon City 214600 = = 193 000 28 800 14.9
AL Wong Tai Sin 78 600 = = 80 000 27 400 343
BUk= S Kwun Tong 1568 300 69 200 4.4 1643 400 263 400 16.0
A KOWLOON 4355800 81300 1.9 4425400 477 900 10.8
Ay Kwai Tsing 230700 - - 229900 28 800 125
= Tsuen Wan 145900 - - 182500 33200 18.2
| Tuen Mun 40 800 - - 38800 2000 52
JCEA Yuen Long 37 000 - - 37 000 600 1.6
I North 30300 700 23 31200 2600 8.3
] Tai Po 6400 - - 6 400 - -
VOH Sha Tin 440 500 - - 445 300 36 200 8.1
i Sai Kung 12 400 5 5 12 400 7 000 56.5
=Ry Islands 146 800 - - 149 800 2600 1.7
BrsR NEW TERRITORIES 1090800 700 0.1 1133300 113000 10.0
2 OVERALL 11838200 179200 1.5 12053 300 1032100 8.6
HX Sub-districts

B Sheung Wan 976 500 = = 975700 66 700 6.8
FX Central 2196 300 - - 2194 000 84900 3.9
B | Hi%575  Wan Chai/ Causeway Bay 1800 300 - - 1805 200 101 600 5.6
dbfg / filfasE  North Point / Quarry Bay 963 300 67 800 7.0 1030400 122 300 11.9
SR Tsim Sha Tsui 1357100 - - 1357700 90 600 6.7
R / HEFS Yau Ma Tei / Mong Kok 849 400 - - 846 800 43 600 5.1

2018 SRR EfF R RIS e R R DR

HARAEX BT 2017 FEREGFRITE -

SREFOEFBEXEFN -

BB IRE 2019

2018 Year-end Stock figures are derived from the latest rating record,

and not from the 2017 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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7= Table 19

MABEF# - BLHNFHE - ZFRERILIFE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE
FIk m?
#rEIE Demolition ¥k E Completions FEELFE Stock at year-end
& Year X% Area H% Z% Wk B H% Z% A% B H % Z% A& BE
A B C Total A B C Total A B C Total
2014 B Hong Kong 17 200 - 3900 21100 - 10 400 3100 13 500 3700200 1593 200 973 800 6267 200
e Kowloon - 500 - 500 26 500 - 700 27 200 2580 000 841 200 484 500 3905700
Hr5R New Territories - - - - 59600 3300 - 62900 780 800 75000 32000 887 800
2 OVERALL 17 200 500 3900 21600 86 100 13700 3800 103 600 7061000 2509400 1490300 11060700
2015 B Hong Kong o o 1900 1900 22500 18 000 = 40 500 3715200 1611700 973 500 6300 400
e Kowloon 24100 - - 24100 88 000 22 600 - 110 600 2 646 300 926 200 481 700 4054 200
H5R New Territories - - - - 13400 - - 13400 818 100 78 500 32000 928 600
2 OVERALL 24100 - 1900 26 000 123900 40600 - 164 500 7179600 2616400 1487 200 11283200
2016 B Hong Kong - - 7 200 7 200 - 10700 200 10900 3743600 1619800 964 000 6327 400
e Kowloon - - - - 105 300 - - 105 300 2744600 958 700 476 700 4180 000
Hr5R New Territories - - - - 36 900 - - 36 900 902 400 85500 34700 1022 600
2 OVERALL - - 7 200 7200 142 200 10700 200 153100 7 390 600 2664000 1475400 11530000
2017 B Hong Kong ° o 1600 1600 62200 9500 2000 73700 3787 800 1635100 968 700 6391 600
w2 Kowloon - - - - 123700 100 - 123 800 2876 000 1006 800 473 000 4 355 800
Hr5R New Territories - - - - - 600 - 600 931 200 120 900 38700 1090 800
2 OVERALL - - 1600 1600 185900 10200 2000 198 100 7595000 2762800 1480400 11838200
2018 B Hong Kong ° o 800 800 97 200 = = 97 200 3903900 1622500 968 200 6494 600
e Kowloon - - - - 81300 - - 81300 2939000 1010600 475 800 4425 400
Hr5R New Territories - - - - - 700 - 700 932400 164 200 36 700 1133300
2 OVERALL - - 800 800 178 500 700 - 179200 7775300 2797 300 1480700 12053 300

BB IR A 2019
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< Table 20

MAEFHE - EXEXRERTAMEKE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

STk m?
2018 £E% FK B Completions TR R =

HIX District =274 Z% B B Forecast Completions

A B C Total [2019] [2020]
X Central and Western - - - - 7 800 2100
F Wan Chai = = = = 19700 =
KX Eastern 67 800 - - 67 800 43900 -
BMX Southern 29400 - - 29400 1100 4000
2 HONG KONG 97 200 - - 97 200 72500 6100
TR Yau Tsim Mong - - - - 1100 8800
FeKES Sham Shui Po 12100 - - 12100 - -
LI Kowloon City - - - - - -
A Wong Tai Sin - - - - - -
Bk= Kwun Tong 69 200 - - 69 200 128 000 -
VA KOWLOON 81300 - - 81300 129 100 8800
Ei Kwai Tsing = = = = 8300 1400
Py Tsuen Wan - - - - - 23400
il Tuen Mun - - - - - -
JCEA Yuen Long - - - - - -
X North - 700 - 700 - -
KIF Tai Po - - - - - -
VO H Sha Tin - - - - 75100 10700
it Sai Kung - - - - - 15 500
B Islands - - - - - -
R NEW TERRITORIES - 700 - 700 83400 51000
2 OVERALL 178 500 700 - 179 200 285000 65900
S Sub-districts
=) Sheung Wan - - - - 4400 2100
X Central - - - - 3400 -
VB{F | #i%%5  Wan Chai/ Causeway Bay = = = = 19700 =
JbFs / #lifE  North Point/ Quarry Bay 67 800 - - 67 800 43900 -
RHIH Tsim Sha Tsui - - - - 1100 -
JEREHE / HEFS Yau Ma Tei / Mong Kok - - - - - 8800

SR EEEEE TN -

BB IR A 2019

Sub-district figures have already been included in District figures.
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2% Table 21

MABEFHE - EXFAHEHLHHFAMEKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT

T3k m?
[ 2019 ] [ 2020 ]

X District % 2% Ak st B Z%% A& B

A B C Total A B C Total
FEX Central and Western = 3200 4600 7 800 - 2100 - 2100
T Wan Chai 19700 = 5 19700 = = = =
KX Eastern 34 800 9100 - 43900 - - - -
X Southern - 1100 - 1100 - 4000 - 4000
B HONG KONG 54500 13400 4600 72500 - 6100 - 6100
SHEHE Yau Tsim Mong - 1100 - 1100 8600 - 200 8800
oK Sham Shui Po - - - - - - - -
FLIesk Kowloon City - - - - - - - -
AL Wong Tai Sin - - - - - - - -
=3 Kwun Tong 128 000 - - 128 000 - - - -
VA KOWLOON 128 000 1100 - 129 100 8600 - 200 8800
yEE Kwai Tsing 5 8300 5 8300 = 1400 s 1400
= Tsuen Wan - - - - 23400 - - 23400
5[] Tuen Mun - - - - - - - -
JCEH Yuen Long - - - - - - - -
JEX North = = = = = = = =
KiE Tai Po - - - - - - - -
VOH Sha Tin 75100 - - 75100 - 10700 - 10700
T Sai Kung S = S = 15 500 S = 15500
B Islands - - - - - - - -
BrR NEW TERRITORIES 75100 8300 - 83400 38900 12100 - 51000
2 OVERALL 257 600 22 800 4600 285000 47 500 18200 200 65900
S4X Sub-districts
I Sheung Wan 2 1600 2800 4400 = 2100 = 2100
X Central - 1600 1800 3400 - - - -
VEAE | 475 Wan Chai / Causeway Bay 19700 - - 19700 - - - -
Jbf / flif)E  North Point / Quarry Bay 34800 9100 - 43 900 - - - -
NNz} Tsim Sha Tsui - 1100 - 1100 - - - -
SHIRHL / FEf Yau Ma Tei/ Mong Kok - - - - 8600 - 200 8800
S FE AR KEEEN - Sub-district figures have already been included in District figures.
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BPAETFHR - BEZE B H
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7% Table 22

FHk m
FENBRET HARMEET BAEER
&® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year S ER =EE EEEHIR SEEER EEE EEEIR EEE HEFENE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2014 103 600 73 800 71.2 10957 100 619100 5.7 692 900 6.3
2015 164 500 135 800 82,6 11118 700 762700 6.9 898 500 8.0
2016 153100 144 100 94.1 11376 900 802 200 71 946 300 8.2
2017 198 100 190 500 96.2 11 640 100 929 000 8.0 1119500 9.5
2018 179200 159100 88.8 11874100 873 000 74 1032100 8.6

EEYI IR E 2019
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7% Table 23

- EXAEEZHFEHHEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

F¥Ik AR $/m’ per month

[ EHER ] ¢k Grade A Z%: GradeB A& GradeC
[ Average size] [ 258 EH3K m?] [94 FF53k m?] [46 EFk m’]

BEI bR R R BEI bR R TR/ BEI bR SRR R/

B 9 @mem meR AW\ EA RE ¥ 9K MeE mER 4vE EA ORE  BF 0 9K @PE sas sovm Es o
Wan North YauMa Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon

Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/

g£ | A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun

Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong"
2017 958 1196 784 515 566 656 375 518 785 543 405 478 487 365 437 610 494 436 476 427 ( 191)
2018 * 1136 1258 799 539 585 840 393 569 833 559 434 492 484 344 434 642 508 459 491 447 ( 191)

2017 7 996 1222 798 534 591 ( 544 ) 366 542 854 555 426 480 484 ( 364) 467 631 501 437 487 455 =

8 1059 1200 851 533 579 642 378 520 769 522 392 461 507 367 459 629 494 429 503 434 =

9 (1079) 1254 775 532 591 696 394 565 747 551 401 500 469 351 418 633 491 453 493 442 =

10 866 1249 769 533 578 ( 715) 373 562 792 553 413 489 437 374 408 623 512 437 482 453 =

1 957 1157 770 509 574 ( 569 ) 398 558 805 531 424 499 491 358 445 590 476 432 495 447 =
12 1010 1247 761 495 547 ( 488 ) 391 510 869 573 396 458 509 ( 348) 425 608 464 465 480 443 ( 191)

2018 1 1143 1188 725 519 599 673 375 534 762 526 403 467 445 345 408 611 490 445 473 429 >
2 ( 786 ) 1281 736 559 550 843 358 580 880 564 438 461 486 409 454 645 504 463 442 428 ( 155)

3 966 1181 773 548 575 ( 1362) 385 546 831 564 1414 510 488 339 441 660 516 466 480 440 =

4 1188 1241 711 527 570 833 368 572 870 544 439 488 524 341 427 626 479 444 465 436 =
5 1112 1302 798 560 588 ( 942 ) 400 556 797 560 437 477 476 373 431 630 512 445 492 451 ( 247)

6 1180 1330 840 591 573 1143 419 579 835 544 424 484 476 381 430 591 502 452 512 439 o

7 1051 1163 854 488 566 ( 575) 392 579 823 569 413 506 479 299 441 648 515 472 490 459 =

8 * 1321 1254 865 551 595 795 413 585 877 559 425 488 474 359 427 663 494 453 503 453 =

9% ( 1114) 1329 822 488 597 744 392 546 800 579 436 508 489 282 470 642 537 487 512 462 =
10 * 953 1254 783 582 634 ( 768 ) 399 569 813 566 512 515 491 386 432 640 526 466 500 469 ( 206 )

11 * 853 1281 825 547 602 ( 1129) 414 647 810 552 455 498 470 ( 298) 423 740 510 450 502 465 =

12% ( 1386) 1352 810 551 562 ( 504 ) 377 549 862 587 456 492 493 342 437 636 532 464 529 414 =

¥R *  Provisional figures
() BRDTS5FEES - () Indicates fewer than 5 transactions.
[ 1 =R 2018 FENFR A BT AL A I o [ 1 Indicates average size of the units analysed during 2018.

- ARERAWERSAE -
# 0 JUE BNy SRR 18 XA EX Y IIE

BB IR 2019

No transaction record received by this Department.
The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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% Table 24

MAEFH#H - EXFREALHNFEHEEMN
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

PRGN $/m’

[ SPHEEHA ] H4% Grade A Z.4% Grade B %% GradeC
[ Average size] [133 FH% m’] [55F % m’] [33 3% m’]
BIF/ JeA/ MR LR/ BIF/ Jer/ SRR LR/ BF/ dbr/ piil s A A
L¥F TR W%E #HIgE KRWHE  EA Wi L¥F TR W%E WiaE KRHE HA g L PR W%E el RWE EA Bk
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ |/ B Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2017 (200155 ) 468426 264 440 236771 216 390 - 157011 190 522 263078 249 421 154921 189 220 155729 ( 142948) 175739 254595 201 589 181866 159117 166 169 -
2018 * 390 369 569 342 288969 ( 358169 ) 233290 - 176 645 200283 456122 308 503 167018 204 889 186449 ( 154321) 197 790 261817 214822 198338 167893 175 820 -
2017 7 - (559105 ) = - (223341 ( 135828) - (219005 ) ( 262354 ) - 195115 173182 - 181812 ( 309701 ) ( 180371 ) ( 194883 ) 135244 169123 -
8 - (550093 ) - - ( 303104) - 169191 (221739 ) ( 330729 ) ( 225225 ) ( 169797 ) ( 152575 ) 169198 - (154794 ) ( 283801 ) ( 173975 ) 210757 174763 163 694 -
9 - (463489 ) ( 203008 ) - (190854 ) - 173977 (188503 ) - ( 182881) - 195 407 157 623 - ( 228841) - 207 585 190 483 183825 177751 -
10 - - (224266 ) ( 225642 ) ( 253771) - 175 762 ( 210777 ) - (241999 ) ( 164657 ) 206293 153 884 - 164163 - 195 855 190 268 159 087 173351 -
1 - (511965 ) ( 402313 ) - (264129 - 130070 (184983 ) - (199185 ) ( 164656 ) ( 183638 ) 167524 ( 152885) 202746 ( 264582 ) 203145 ( 167959 ) ( 176786 ) 168344 -
12 (213269 ) - ( 259877) - (236000 ) - ( 169082) ( 199634 ) - (191288 ) ( 147326 ) 222213 159 406 - (174388 ) ( 240224 ) 160907 185122 172399 176 453 -
2018 1 ( 298819) ( 444612) - - 221954 - 160 144 (155449 ) - (273860 ) ( 156679 ) ( 242868 ) 165111 - - (312892) 185157 177 641 171152 170772 -
2 - ( 570521) - - ( 239645) - (166857 ) ( 196942 ) - ( 348740) - (226119 ) ( 168065 ) - (178756 ) - (190097 ) ( 191857 ) ( 173504 ) 174393 -
3 - (547086 ) ( 359980 ) - (248264 ) - 158135 - - (315546 ) - 194659 ( 190165 ) - 169504 ( 269192 ) ( 195731 ) ( 217865 ) ( 210554 ) 169072 -
4 (191033 ) ( 543950 ) - - ( 207483 ) - 158361 - - (349296 ) ( 157620 ) ( 191814 ) 179848 - 207335 ( 187983 ) ( 225680 ) 181029 161983 175 460 -
5 ( 257426) ( 506335 ) ( 217490 ) - ( 252538) - ( 213385) - - (256399 ) ( 160677 ) ( 191940 ) ( 172398 ) - 196 090 - 209141 ( 200632 ) 170608 198031 -
6 - (543179 ) ( 258405 ) ( 358169 ) ( 187097 ) - ( 164146 ) - (398596 ) ( 284726 ) ( 162734 ) ( 210885 ) ( 154906 ) - 184485 ( 227114 ) 220597 ( 237943 ) 161379 161642 -
7 ( 602283 ) ( 491488 ) - - ( 253530) - ( 206405) ( 221836) - (290937) - (202024) 191695 - 215838 ( 279156 ) 222811 - 173516 173928 -
8 * - (587157 ) - - (304569 ) - ( 113660) ( 214003 ) ( 543626 ) ( 352780 ) - (196822) 197781 - 186 209 - (321994 ) ( 278816 ) 161926 182731 -
9 * - ( 388585 ) - - (191939) - 212443) - - - (191652) - (208734 - (283728) - (207816 ) ( 187292 ) 187188 193061 -
10 * - ( 820864 ) - - - - (196262) ( 180435 ) - - - (212830) 202241 ( 154321) 233934 - (267045 ) ( 186086 ) ( 182458 ) ( 179515 ) -
1m * - (718170 ) ( 261343 ) - - - (191257) - (215630 ) ( 303260 ) - (220788 ) ( 179046 ) - (153351 - (199913 ) ( 200568 ) 160969 ( 159773 ) -
12 % - - ( 267198) - - - ( 422205) - ( 491628) - - 204777 (198289 ) - (152941 - (213533 ) ( 185310 ) ( 131950 ) 162572 -
*mHEE * Provisional figures
() TRPFSERS - () Indicates fewer than 5 transactions.
[ ] 2o 2018 S N AL A ST THFH o [ ] Indicates average size of the units analysed during 2018.
- REGHWEIRAINE - - No transaction record received by this Department.
# SRS WIEN Y SR 18 RIS X - # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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%% Table 25

PABEE®E - EL4HEEREMNKEH (A IRX)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)
(1999=100)
fH4& Rents €11 Prices

S A B Z% (B FiE=p el B Z% [BE FrA &5
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2009 141.5 134.7 117.2 135.7 183.1 184.1 171.0 179.8
2010 150.4 150.2 133.1 147.6 239.1 2314 217.6 2304
2011 177.0 166.6 147.7 169.9 301.2 304.9 286.7 297.9
2012 196.9 183.8 163.5 188.3 321.6 349.5 3374 334.7
2013 211.5 200.7 182.2 204.1 378.9 4344 430.7 409.8
2014 219.0 2121 195.8 213.7 374.3 448.7 4442 423.0
2015 230.9 226.0 210.9 226.7 401.1 485.2 474.0 4489
2016 2379 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 248.8 237.6 221.7 241.8 450.6 5249 507.4 487.1
2018 * 261.0 246.3 228.2 252.0 540.5 580.5 557.0 555.2
2017 7- 9 251.0 238.7 224.8 243.9 452.7 523.9 512.0 489.0
10 - 12 253.1 2404 225.8 245.7 478.3 540.3 5345 5111

2018 1- 3 253.7 2434 225.6 246.8 493.7 554.7 539.5 5228
4 - 6 261.1 2455 224.8 2514 5253 578.4 553.9 546.9

7 - 9% 263.8 246.9 230.0 253.9 550.4 604.0 574.3 572.2

10 - 12 % 265.2 249.6 2325 255.8 ( 592.7) 585.1 560.1 5789

2017 7 249.8 2374 2234 242.6 ( 4434) ( 5183) 509.4 4839
8 250.9 2394 225.3 244.0 ( 452.7) ( 525.3) 511.2 488.9

9 252.2 2394 225.7 245.0 462.1 ( 5282) 515.4 494.2

10 252.9 239.7 225.8 245.5 471.3 534.0 529.0 504.5

1 253.1 239.8 225.8 245.6 482.0 540.3 537.3 513.3

12 253.3 241.7 225.9 246.1 ( 481.6) 546.6 537.3 515.6

2018 1 251.5 242.2 225.8 245.2 4843 549.3 537.9 517.3
2 252.6 243.1 226.1 246.1 ( 490.1) ( 5554) 5334 519.7

3 257.1 2449 224.8 249.0 506.7 ( 5594 ) 547.3 531.5

4 259.1 245.1 223.1 249.9 ( 517.0) 564.4 549.0 538.3

5 261.2 2454 224.9 251.3 ( 527.8) ( 577.8) 549.4 546.2

6 263.0 246.0 226.5 252.9 ( 531.2) ( 593.0) 563.4 556.1

7 263.1 246.2 228.6 253.1 ( 538.1) ( 599.0) 569.7 562.8

8 * 263.2 247.1 230.6 253.8 ( 554.8) 604.6 572.7 574.1

9 * 265.2 247.3 230.9 254.8 ( 5582) ( 6084 ) 580.5 579.8

10 * 265.5 249.0 232.0 255.6 ( 600.1) ( 616.5) ( 584.6) 599.0

11 * 265.7 249.8 232.6 256.3 ( 582.1) ( 563.1) ( 559.3) 568.5

12 * 264.4 250.0 2329 255.6 ( 596.0) ( 575.6) ( 536.5) 569.1

T
() FRDF 0T -

EEYI IR E 2019

* Provisional figures
() Indicates fewer than 20 transactions.
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PRIVATE OFFICES - RENTAL AND PRICE

PAEFE - BLOHETREEFENEERENE R
INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999=100)

% Table 26

£ / H

Year / Month

2009
2010
2011
2012
2013

2014
2015
2016
2017
2018 *

2017 7 -

2018 1.

2017

2018

_ = =
N = O O 00 N

o N a1 WN =

9
10 *
11 *
12 *

EF /PR

Sheung Wan / Central

187.6
197.3
250.6
2725
267.8

270.6
2824
296.4
3179
339.0

320.5
325.0

3279
3384
344.4
3454

318.5
306.6
336.4
328.1
320.0
326.8

319.6
3279
336.1
3322
336.7
346.2

336.6
346.5
350.1
340.0
343.2
353.1

FfH& Rents
BF | REE

Wan Chai/ Causeway Bay

146.8
151.5
180.4
2029
2155

218.6
2284
238.5
252.7
263.6

255.1
2573

2524
263.7
269.2
268.9

257.5
255.1
252.7
258.0
2593
254.7

2514
2515
2544
260.1
261.8
269.1

273.2
265.2
269.2
265.1
271.6
270.0

R

Tsim Sha Tsui

124.4
132.6
155.4
172.3
187.4

195.7
208.5
210.5
216.0
2270

219.0
219.8

220.5
226.3
2293
2321

216.5
224.0
216.5
221.7
220.6
2171

2224
2174
2216
226.2
227.7
2249

226.5
230.6
230.8
236.2
2320
228.2

1+ Prices

B #
Core Districts #

197.2
259.4
328.2
340.0
380.1

365.2
3914
409.5
473.2
548.6

5223
5023

510.0
5326
554.8)
596.9 )

502.3)
587.2)
4775)
481.0)
531.2)
494.8 )

4554 )
554.7 )
519.8)
533.5)
528.0)
536.4)
5715
624.8
468.1
703.7
602.5

)
)
)
)
)
484.6)

# OHIK © B3F B B WE R R

* T

() FRDOTI05RRE -

EABPIIRE 2019

]

#  Coredistricts : Sheung Wan / Central , Wan Chai / Causeway Bay and Tsim Sha Tsui

*  Provisional figures
() Indicates fewer than 10 transactions.
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AN B L BT

EXEAFE - -ZRERZESR
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 27

FHk m?
wx  District 017 EEREFR 2018EHRE SERR L 2017 EHFRNESE 2018 R R 2018 FEREER EEESE
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 1128700 10400 0.9 1135800 116 800 10.3
iF Wan Chai 1182700 800 0.1 1186 800 104 600 8.8
KX Eastern 714 500 5800 0.8 716 700 61900 8.6
HX Southern 253900 - - 251800 26 000 10.3
B HONG KONG 3279800 17 000 0.5 3291100 309 300 9.4
JHZRHE  Yau Tsim Mong 2122900 35400 17 2 154 600 184 100 8.5
ek Sham Shui Po 727 600 3400 0.5 731300 67 200 9.2
Juedk  Kowloon City 733700 5300 0.7 765 500 62 000 8.1
BAflll Wong Tai Sin 324800 800 0.2 326 400 44000 13.5
3 Kwun Tong 686 500 2400 0.3 703 300 87700 125
YA KOWLOON 4595500 47 300 1.0 4681100 445000 9.5
EaN=— Kwai Tsing 366 900 300 0.1 368 200 31100 84
= Tsuen Wan 512300 29700 5.8 548 000 90 100 16.4
7] Tuen Mun 415 400 4900 12 422 000 27 200 6.4
JCEA Yuen Long 513900 = = 511800 35000 6.8
JEX North 229300 3000 13 231500 24100 104
KIF Tai Po 235000 = = 234200 10 800 4.6
YOH ShaTin 503 000 - - 503 900 39900 7.9
sy Sai Kung 321000 22800 7.1 342700 50200 14.6
By Islands 302 100 - - 298 800 14 000 47
B NEW TERRITORIES 3398900 60700 1.8 3461100 322400 9.3
2 OVERALL 11274200 125000 1.1 11433300 1076 700 9.4

2018 AR S F R RIS Rk

HABRIEX B 2017 FEKSFEITE -

EEYI IR E 2019

2018 Year-end Stock figures are derived from the latest rating record,

and not from the 2017 Year-end Stock figures shown here.

Hong Kong Property Review 2019



7% Table 28

RABLEF - fFHE - - ZRERLTFERE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

FIK
& Year - Area HrE=E FERRE FEEFE
Demolition Completions Stock at year-end

2014 B Hong Kong 9 600 12 500 3227700
/A Kowloon 18 400 22800 4 448 600

5 New Territories 100 21800 3240900

B OVERALL 28100 57100 10917 200

2015 B Hong Kong 8000 16 700 3242700
/A Kowloon 14 600 29 900 4463 500

Hr5R New Territories - 21700 3286200

B OVERALL 22600 68300 10992 400

2016 B Hong Kong 8200 25700 3238900
Ll Kowloon 5900 36 100 4547 100

5 New Territories 100 61300 3347200

B OVERALL 14200 123100 11133 200

2017 B Hong Kong 3500 30500 3279800
Ll Kowloon 8800 42300 4595 500

5 New Territories - 32200 3398900

B OVERALL 12300 105 000 11274200

2018 B Hong Kong 14 000 17 000 3291100
Ll Kowloon 2700 47 300 4681100

Hr5R New Territories 300 60 700 3461100

B OVERALL 17 000 125000 11433 300

EEYI IR E 2019

Hong Kong Property Review 2019



7% Table 29

BABEILET - EXERE XA X RKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHk m

K District 2018 XK E FMEZRKE Forecast Completions

Completions [2019] [2020]
X Central and Western 10 400 7 900 8800
LiF Wan Chai 800 83800 21700
EX Eastern 5800 7 600 9900
HX Southern - 300 3900
LG HONG KONG 17 000 24600 44300
JHZREE  Yau Tsim Mong 35400 26 000 8600
KB Sham ShuiPo 3400 1400 11 500
S Kowloon City 5300 4300 4200
WAl  Wong Tai Sin 800 - -
Wi 3 Kwun Tong 2400 9200 8700
VivA KOWLOON 47 300 40900 33000
wRE Kwai Tsing 300 - 2400
Z Tsuen Wan 29700 - 22100
i Tuen Mun 4900 5100 -
JCEH Yuen Long - 400 1500
I North 3000 - -
KIF Tai Po - - -
VOH Sha Tin - 2700 100
PEE Sai Kung 22800 2 31500
55 Islands - 25500 -
BriR NEW TERRITORIES 60700 33700 57600
2 OVERALL 125000 99200 134900

EEYI IR E 2019

Hong Kong Property Review 2019



MPABLEFT - BAZEE&R
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

%% Table 30

SEFk m?
FENEBET HRFTEET BATEEE
7® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year BHEHEETR =EE EEHSR BHEHEETR EER ZEHIR =EE SEREFERNESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2014 57 100 48 300 84.6 10860 100 746 700 6.9 795 000 7.3
2015 68 300 64 100 93.9 10924 100 783 300 7.2 847 400 7.7
2016 123 100 109 700 89.1 11010100 888 600 8.1 998 300 9.0
2017 105 000 101 500 96.7 11169 200 912900 8.2 1014 400 9.0
2018 125 000 122 400 97.9 11308 300 954 300 84 1076 700 9.4

EEYI IR E 2019

Hong Kong Property Review 2019



7% Table 31

RAZELEFT - FHHEREN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

& Rents (FFJKAT $/m? per month) Bt Prices (FFHKEM $/m?)
X Area AR Hong Kong i A Kowloon ¥5%  New Territories AR Hong Kong yivA Kowloon ¥  New Territories
[ FSEH ] [ 63 FH3km? | [ 57 FF%km? | [ 50 EF53% m? ] [ 37 FF%km? ] [ 20 FHkm? ] [ 26 EF5%k m? ]
[ Average size]
;S A
Year / Month
2017 1518 1396 1325 527179 376 050 402 002
2018 * 1528 1437 1360 491 670 439903 395762
2017 7 1472 1271 1336 696 957 406 541 354989
8 1572 1382 1375 418 273 369818 ( 319983)
9 1398 1624 1277 420152 429 095 504 227
10 1470 1445 1450 468 486 380443 275079
11 1591 1561 1313 701 148 353150 460931
12 1478 1403 1246 615585 341376 387937
2018 1 1427 1328 1167 430 806 537 371 323440
2 1461 1412 1283 ( 436367) 404 305 466 843
3 1551 1578 1384 380580 511518 486 844
4 1411 1481 1262 656 849 540651 348 460
5 1529 1373 1374 715553 392954 346 066
6 1574 1394 1398 468 131 366 529 397519
7 1520 1301 1406 ( 382839) 537171 408 229
8 * 1702 1388 1372 506 267 345039 603 420
9 * 1672 1592 1372 526729 421374 356 483
10 * 1454 1528 1379 ( 541477) 380 800 ( 316057)
11 % 1585 1429 1507 ( 429573) 296 540 ( 349550)
12 * 1378 1410 1391 ( 290615) 418 548 ( 342196)
e e * Provisional figures
() FTRDF 205G - () Indicates fewer than 20 transactions.
[ 1 FR 2018 FE N T MAY Y EFA - [ 1 Indicates average size of the units analysed during 2018.

EBEYILAR & 2019 Hong Kong Property Review 2019



ZiA

AZE BT -
PRIVATE RETAIL - RENTAL

e RkENMER
AND PRICE INDICES

(1999=100)

7% Table 32

g/ A
Year / Month
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018 *
2017 7- 9
10 - 12
2018 1- 3
4 - 6
7- 9
10 - 12
2017 7
8
9
10
11
12
2018 1
2
3
4
5
6
7
8
9
10
11
12

%

%

EE O

H&

Rents

110.9
1229
134.3
151.3
165.5

173.1
182.5
178.6
182.5
187.0

183.6
185.0

185.4
186.6
187.8
188.3

183.1
183.3
184.3
184.4
184.4
186.2

185.2
185.5
185.6
185.8
186.9
187.0

187.4
187.9
188.0
188.9
187.2
188.9

=1

Prices

193.1
257.2
3274
420.5
506.8

521.2
559.2
526.9
558.4
591.7

562.3
573.6

584.0
589.0
595.5
598.3

557.5
562.1
567.4
569.1
574.8
577.0

581.8
583.3
587.0
587.6
588.9
590.6

591.8
596.2
598.5
598.8
601.1
595.1

ST

EEYI IR E 2019

%

Provisional figures
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MADEBI RE

EXEAGFE - -ZREREZESR
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 33

FHk m?
P B 2017 FEEESFE 2018 FEEE EREG 2017 EEFRNEOE 2018 SEREELFR 2018 SEREEEER EEEHOER
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end Amount Vacant at year-end % Vacant

X Central and Western 66 900 - - 66 900 4700 7.0
VEF Wan Chai - - - - - -
AX Eastern 1186 400 o o 1185200 69 100 5.8
X Southern 673 500 7 000 1.0 656 300 106 600 16.2
-1 HONG KONG 1926 800 7000 0.4 1908 400 180 400 9.5
JHZRHE Yau Tsim Mong 300 100 4900 1.6 279200 17 600 6.3
ek Sham Shui Po 1026 100 12 400 1.2 1028 500 64 900 6.3
FLz3%  Kowloon City 848 400 = - 848 400 41600 49
Al Wong Tai Sin 748 200 - - 747 800 43300 5.8

N I Kwun Tong 3023 000 14 900 0.5 3013600 217 700 7.2
T KOWLOON 5945800 32200 0.5 5917500 385100 6.5
EAS=— Kwai Tsing 3227 300 1900 0.1 3227 800 189 900 5.9
= Tsuen Wan 2245 000 o o 2208 600 119 000 54
di[7] Tuen Mun 1460 000 = ° 1422 800 87 000 6.1
JCEA Yuen Long 203 300 o o 203 300 9400 4.6
EX North 280 000 - - 280 000 25000 8.9
paei:if Tai Po 152 900 - - 152 900 4900 3.2
VO H Sha Tin 1083 600 o o 1083 800 28300 2.6
7ETT Sai Kung - o - _ _ _
B Islands 900 2 - 900 100 1.1
BrR NEW TERRITORIES 8653000 1900 0.0 * 8580100 463600 5.4
2 OVERALL 16 525 600 41100 0.2 16 406 000 1029 100 6.3

+  /DF 0.05% + Below 0.05%

2018 FEAEE P BRI o Y 22 G (e it HR
HABIRIEX HFHE 2017 FEREFEITER -

EEYI IR E 2019

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.

Hong Kong Property Review 2019



7% Table 34

MAGETI RE - ff & - BHRERERFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

FHk m
£ Year i Area HrE=E FERRE FEEFR
Demolition Completions Stock at year-end
2014 peedin Hong Kong 58 300 - 2034800
vz Kowloon 20700 - 6130100
Hr5 New Territories - 35600 8855900
2 OVERALL 79 000 35600 17 020 800
2015 peedint Hong Kong 2300 - 2025200
i) Kowloon 16 300 27 200 6 037 400
Hr5 New Territories 32900 2500 8788200
2 OVERALL 51500 29700 16 850800
2016 predint Hong Kong 17 500 - 1998 300
vz Kowloon 11500 4500 5998 300
Hr5 New Territories 29 600 - 8732500
2 OVERALL 58600 4500 16729 100
2017 predint Hong Kong 71600 - 1926 800
vz Kowloon 31500 6700 5945 800
Hr5 New Territories 4600 15800 8653 000
2 OVERALL 107 700 22500 16 525 600
2018 R Hong Kong = 7000 1908 400
i) Kowloon 30300 32200 5917 500
3 ew Territories 15 1 5801
o New Territori 00 900 8580 100
2 OVERALL 31800 41100 16 406 000

EEYI IR E 2019
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%% Table 35

BRASTET RE - EXERERANEZ K E
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Pk m

X District 2018 EEKE FillZ k& Forecast Completions

Completions [2019] [2020]
X Central and Western - - -
R Wan Chai - - -
R Eastern = = =
HX Southern 7 000 - 11 900
-1 HONG KONG 7000 - 11900
JHIZRIE  Yau Tsim Mong 4900 3300 -
ZEK#  Sham Shui Po 12 400 - -
L Kowloon City - - _
WAl Wong Tai Sin - - 5700
W Kwun Tong 14900 3600 16 800
T KOWLOON 32200 6900 22500
EE Kwai Tsing 1900 8700 30700
= Tsuen Wan - 16 900 -
4[] Tuen Mun = 11900 =
JCEH Yuen Long _ ) i
JEX North - 2300 -
et Tai Po - - -
VOH ShaTin = = =
PETT Sai Kung - - -
= Islands = = =
BrR NEW TERRITORIES 1900 39800 30700
2 OVERALL 41100 46 700 65100

EEYI IR E 2019
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BPATEBEBI] RE - BAZEE&H
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

7% Table 36

ok m?
FRFRHET HRMEET BAEER
n Buildings Completed during the Year n ther Buildings verall Vacancy
F® In Buildi C leted duri he Y In All Other Buildi (o] IV

Year HEEER =EE EEER SEEHER =EE EEER z=EE HEFENESR

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2014 35600 31000 87.1 16 985 200 927700 55 958 700 5.6
2015 29700 18 600 62.6 16 821 100 824 000 49 842 600 5.0
2016 4500 4500 100.0 16 724 600 973300 5.8 977 800 5.8
2017 22500 17 100 76.0 16 503 100 995 200 6.0 1012300 6.1
2018 41100 36 400 88.6 16 364 900 992 700 6.1 1029100 6.3

EEYI IR E 2019
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7% Table 37

BPAGEI RKE - FPHHEEKEN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

& Rents (FFFEIFKAM $/m’ per month) Bt Prices (FFIKEMN $/m?)
X5 Area #5 HongKong JL% Kowloon 5L New Territories #5; Hong Kong 1 Kowloon R  New Territories
[ PSER ] [ 161 EF% m? | [ 134 EH% m? | [ 144 EF% m? | [ 111 EH% m? | [ 111 FF% m? ] [ 103 £ m? |
[ Average size]
£ H
Year / Month
2017 185 189 134 84816 80598 51802
2018 * 193 203 145 91918 90 698 59 856
2017 7 190 190 134 76 005 82363 50379
8 173 193 141 86 199 85208 48 522
9 191 192 138 ( 91375) 77 233 51811
10 197 193 138 ( 93538) 81377 53197
1 198 204 135 91 206 80218 54929
12 205 200 145 80030 87177 55067
2018 1 177 199 137 88 280 85261 54422
2 177 200 141 ( 88048) 88 701 57 367
3 185 202 145 82 844 87 956 55599
4 183 197 140 ( 82278) 95 854 60 386
5 197 207 148 103113 88 907 59732
6 195 204 148 97 847 95024 58 458
7 198 208 145 98 485 97 850 64 527
8 * 200 205 151 79942 92911 63 495
9 * 200 204 147 ( 99613) 89295 65 642
10 * 204 203 146 ( 89473) 86 782 70237
11 * 206 210 143 ( 108508 ) 85610 65 828
12 * 202 202 152 ( 92550) 80117 58 560
* RS * Provisional figures
() FrDTF 220535 - () Indicates fewer than 20 transactions.
[ 1 R 2018 £ NN ALY I EFH [ 1 Indicates average size of the units analysed during 2018.
SRS BN RDE RS R EMITE - Average rents and prices are in respect of upper floor units only.
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7% Table 38

RASEILI AE - B R ENEH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

# | A H& =0
Year / Month Rents Prices
2009 99.4 216.3
2010 108.9 284.4
2011 118.6 385.0
2012 131.9 489.8
2013 147.3 655.4
2014 160.1 668.0
2015 174.4 7239
2016 181.4 692.7
2017 190.7 778.1
2018 * 2024 888.4
2017 7- 9 192.9 788.4

10 - 12 195.9 818.6
2018 1- 3 197.1 850.6
4 - 6 202.1 887.6
7 - 9% 204.6 911.7
10 - 12 % 205.8 903.6
2017 7 191.1 779.1
8 193.8 783.7
9 193.8 802.5
10 195.2 808.2
11 196.1 8234
12 196.4 824.1
2018 1 194.9 836.3
2 197.1 849.8
3 199.3 865.8
4 199.6 873.6
5 203.0 893.7
6 203.6 895.4
7 204.2 900.3
8 * 204.8 916.5
9 * 204.9 9183
10 * 205.6 9114
11 * 207.1 895.7
12 * 204.7 903.7
* o fmAt e *  Provisional figures
s Sk LA E - The indices are in respect of upper floor units only.
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%% Table 39

BPATEBI] RE - EEE®RX BN FTEM
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

FEIRER  S/m?

HX District #X Eastern
[ MR ] )
62 5
[ Average size ] [62 5Kk m7]
g/ A
Year / Month
2017 111992
2018 * 130917
2017 7 ( 115729)
8 100 132
( 122863 )
10 106 484
U ( 128947)
U2 ( 124980)
2018 1 ( 86786)
2 ( 117362)
3 ( 141635)
4 -
5 ( 157313)
6 144 285
7 ( 144693 )
8 * ( 80667 )
9 * ( 167925)
10 * i
1 ( 88675)
12 % i

ZE/K3% Sham Shui Po

[70

FJ5%k m?]

125766
139155

124 547 )
137 699
156 680
149 888
121659 )
118833

133355)
151829)
138 205
151627
132903
140116

161503 )
157614 )
123834)
83752)
152018
114055 )

WiE Kwun Tong

[ 63 EJ53k m?]

107 369
122577

107 220
105532
105 629
106 265
110878
110435

128114
123 389
109715
123 883
116739
127 068

133472
(133320)
119337
( 115303)
(133416)
(103991)

%% Kwai Tsing %75 Tsuen Wan 7>H Sha Tin
[44 FF3K m] [79 FF%k m?] [76 FJ53%k m’]
69328 70726 78 458
94 615 79 640 87781
50 284 73 803 70 988
74 387 64 200 ( 77424)
82420 72541 73996
69 254 80 346 ( 83933)
84 058 75 840 ( 83770)
91 441 75163 82981
103 691 73835 ( 82300)
92123 79753 =
99 487 76776 ( 90818)
105632 78 664 80590
86610 81069 91493
86 790 77779 ( 78922)
99703 68 879 ( 101482)
91996 71010 ( 76458)
92271 89586 ( 88768 )
( 75630) 109 546 ( 92886)
( 80878) 91421 ( 110555)
( 62669 ) (127217) =

T

() BROT SR -

[ 1 27 2018 AR AT -
- RERAREIREAE -
FEAHTATRETRT 1992 (ES. IR -
AT LU LA BN -

EEYI IR E 2019

* Provisional figures
() Indicates fewer than 5 transactions.
[ 1 Indicates average size of the units analysed during 2018.
- No transaction record received by this Department.
Premises analysed are those built since 1992.

Average prices are in respect of upper floor units only.
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7% Table 40

BMATITHAHKRE - EXEFE - BHRERZEER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

K m
Wk District 7 EEERER  20184RE SERRER L 2017 4 MIFRIVE R 2018 BT R 2018 TR ERENE
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end Amount Vacant at year-end % Vacant
R Eastern 47 000 = = 47 000 5900 12.6
HMX Southern 5900 5900 - -
B HONG KONG 52900 52900 5900 11.2
JHZREE Yau Tsim Mong 9300 9300 - -
ZEKeE  Sham Shui Po 120 100 120 000 3700 3.1
S Kowloon City 5200 5200 5200 100.0
Al Wong Tai Sin 28300 28300 100 0.4
ptyizs Kwun Tong 204 300 197 600 28100 14.2
YA KOWLOON 367 200 360400 37100 10.3
5 Kwai Tsing 91 600 92300 7 400 8.0
Z Tsuen Wan 21300 21300 300 1.4
= North 6500 6 500 600 9.2
YOH Sha Tin 16 600 16 600 100 0.6
B NEW TERRITORIES 136 000 136 700 8400 6.1
2 OVERALL 556 100 550000 51400 9.3

2018 FEAR S BBV E IS ML T Rk

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.

HA BRI HIIHAY 2017 LR EFEUTE -
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MALTRKRE

PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BEXEKERMNZXKE

7% Table 41

FHk m?

X

R

X

EE

SHARIE

K

WAW/274

AL

24

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2018 SR

Completions

Wi pE Forecast Completions

[2019]

[2020]

EEYI IR E 2019
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BPAIRKRE - B ZEBE B
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

7% Table 42

K m
FENBRET HRMEET BhEER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEHER =EE EEAEOR SEEEER =EER ZEEASR =EE HEFRNEOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2014 o o o 592900 44 500 7.5 44 500 7.5
2015 - - - 581800 39700 6.8 39700 6.8
2016 o o o 581700 52000 8.9 52000 8.9
2017 - - - 556 100 40900 74 40900 74
2018 o o o 550000 51400 9.3 51400 9.3

EEYI IR E 2019

Hong Kong Property Review 2019



CNUNES S

EXESFERERE

PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

2017 EEREEFR

Stock at year-end

HX District
FP§X  Central and Western
RS Wan Chai

KX Eastern

HX Southern

LG HONG KONG
JHZREE  Yau Tsim Mong
ZE/KES  Sham Shui Po
JLk,  Kowloon City
KAl Wong Tai Sin
W5 Kwun Tong
VivA KOWLOON
By Kwai Tsing
=5 Tsuen Wan
&[] Tuen Mun
JCEA Yuen Long
X North

KIR Tai Po

7PH ShaTin

i1 Sai Kung

i Islands

BriR NEW TERRITORIES
=E OVERALL

500

84 800

85300

21600

30500

44100

196 300

292 500

123700

159 200

177 200

623 000

136 600

753 200

145 200

592 600

79100

2789800

3167600

2018 R E

Completions

11300

1300

13400

26 000

26 000

RS 2017 EREFRIVESE

Completions as a % of 2017 Stock

0.2

23

0.9

0.8

2018 EAEE AR

Stock at year-end

500

79 300

79800

21600

30500

44100

180300

276 500

123700

140 600

177 200

635100

136 600

749 600

137 200

623700

79100

2802800

3159100

2018 R SF B B a t 2 S g St &k -
FHA BRI B HAY 2017 £EREFRITR -

EEYI IR E 2019

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.

Hong Kong Property Review 2019
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PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXEKERANE KE

7% Table 44

HX

X

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2018 R E

Completions

11300

1300

13400

26 000

26 000

% pE Forecast Completions

[2019]

20600

10400

40 400

71400

71400

Ik m?
[2020]
9800
4800
14600
14600

EEYI IR E 2019

Hong Kong Property Review 2019



7% Table 45

BmAR e EXEEFERE  ZEHRERZEES
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m?
X - 2017 FEEEFR 2018 &R E EREG 2017 EEFRNEOE 2018 EEELFE 2018 SEREEEER ZEEFHOE
Stock at year-end Completions Completions as a % of 2017 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 43700 - - 43700 - -
EF Wan Chai - - - - - -
RKX Eastern 94 600 - - 94 600 9200 9.7
HX Southern 28 600 - - 28 600 500 1.7
B HONG KONG 166 900 - - 166 900 9700 5.8
JHAREE  Yau Tsim Mong - - - - - -
ek Sham Shui Po 142 200 = - 142 200 25900 18.2
Judk  Kowloon City 103 600 - - 103 600 500 0.5
WAl  Wong Tai Sin 1500 - - 1500 - -
W3 Kwun Tong 257 900 - - 256 800 6900 2.7
YA KOWLOON 505200 - - 504100 33300 6.6
5 Kwai Tsing 1763900 3000 0.2 1767 900 102 300 5.8
= Tsuen Wan 435 600 - - 394 800 8300 2.1
o Tuen Mun 142 400 - - 142 400 700 0.5
TCHA Yuen Long 126 000 - - 126 000 - -
JEX North 126 100 - - 126 100 4900 39
KIF Tai Po 600 - - 600 - -
YOH ShaTin 442 200 - - 442 200 10 100 23
7oL Sai Kung 7400 - - 7400 4500 60.8
e Islands 94 400 - - 94 400 7600 8.1
B NEW TERRITORIES 3138600 3000 0.1 3101800 138400 4.5
2 OVERALL 3810700 3000 0.1 3772800 181400 4.8

2018 R SF R B a i 2 S g St & sk -
FHA BRI B HAY 2017 £EREFRITR -

EEYI IR E 2019

2018 Year-end Stock figures are derived from the latest rating record,
and not from the 2017 Year-end Stock figures shown here.

Hong Kong Property Review 2019
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PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXEKERANE KE

7% Table 46

Ik m?

X

X

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2018 R E

Completions

3000

3000

% pE Forecast Completions

[2019]

8000

8000

[2020]

EEYI IR E 2019

Hong Kong Property Review 2019



BPRARE - BEZEE D
PRIVATE STORAGE - OVERALL VACANCY TRENDS

7% Table 47

FHk m
FENBRET HARATAHET BhEER
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year SEEHER =EE EEEIR SEEHER =EE EEEIR =EE HEFENEOR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2014 80 200 80 200 100.0 3566 500 135000 3.8 215200 5.9
2015 - - - 3644 800 153 000 4.2 153 000 4.2
2016 73200 21900 29.9 3659500 139 800 3.8 161700 4.3
2017 82800 82800 100.0 3727 900 177 100 4.8 259900 6.8
2018 3000 3000 100.0 3769 800 178 400 4.7 181400 4.8

EEYI IR E 2019

Hong Kong Property Review 2019



NN 7/ B G S R I

- EEBEF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 48

[ERESE % return

251 Class

£ /| H 3
Year / Month A B C D E
2009 4.2 35 3.1 2.8 25
2010 4.0 35 3.1 2.8 25
2011 3.8 33 29 2.7 24
2012 3.5 3.0 2.7 25 2.2
2013 3.2 29 2.6 24 2.1
2014 3.1 2.8 2.7 24 2.2
2015 29 2.7 2.6 24 2.2
2016 3.0 2.7 2.6 24 2.2
2017 2.8 25 24 23 2.0
2018 * 2.7 24 23 2.2 2.0
2017 7- 9 2.8 25 24 23 2.0
10 - 12 2.8 25 23 2.2 2.0
2018 1- 3 2.6 24 23 2.1 1.9
4 - 6 2.6 23 2.2 2.1 2.0
7- 9 2.6 23 2.2 2.1 2.0
10 - 12 2.8 25 24 2.2 2.1
2017 7 2.8 25 24 23 2.0
8 2.8 25 24 23 2.0
9 2.8 25 24 23 20
10 2.8 25 24 2.2 20
11 2.8 25 23 2.2 20
12 2.7 25 23 2.2 20
2018 1 2.7 24 23 2.1 1.9
2 26 24 23 2.1 1.9
3 26 24 23 2.1 1.9
4 26 24 23 2.1 20
5 2.6 23 2.2 2.1 20
6 2.6 23 2.2 2.1 20
7 2.6 23 2.2 2.1 2.0
8 2.6 23 2.2 2.1 2.0
9 2.6 24 23 2.2 2.0
10 2.7 24 23 2.2 2.1
11 # 2.8 25 24 2.2 2.1
12 # 2.8 25 24 2.2 2.1

O iV ES *  Provisional figures
BRI AR 2 2019 Hong Kong Property Review 2019



7% Table 49

BPALTHERR - EFRE - 2B RKERZFEELETF
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

B ESE % return

BEFH Offices
£ 5 =0 7% SYBETJ KRIE Flatted Factories ** BEEF Retail

Year / Month Grade A Grade B
2009 3.8 4.2 55 39
2010 3.2 3.8 4.7 34
2011 3.1 34 39 3.0
2012 3.1 3.1 33 25
2013 2.8 29 2.8 24
2014 2.9 3.0 29 24
2015 2.9 3.0 29 24
2016 3.0 3.2 3.1 25
2017 2.7 2.8 29 25
2018 * 24 2.6 2.8 24
2017 7- 9 2.7 2.8 29 25
10 - 12 2.6 2.8 29 25
2018 1- 3 25 2.7 2.8 24
4 - 6 24 2.6 2.7 25
7 - 9% 23 25 2.7 24
10 - 12 * 2.2 2.6 2.7 24
2017 7 2.8 2.8 29 25
8 2.7 2.8 3.0 25
9 2.7 2.8 29 25
10 2.6 2.8 29 24
1 2.6 2.8 29 24
12 2.6 2.7 29 25
2018 1 25 2.7 2.8 24
2 25 2.7 2.8 24
3 25 2.7 2.8 24
4 24 2.7 2.7 25
5 24 2.6 2.7 25
6 24 2.6 2.7 25
7 24 2.6 2.7 24
8 * 23 25 2.7 24
9 * 23 25 2.7 24
10 * 2.2 25 2.7 24
11 * 2.2 2.8 2.8 24
12 * 2.2 2.7 2.7 24

x G *  Provisional figures
R Y = e oy ey iy = =<Ky = N *%  The figures are in respect of upper floor units only.

EBEYILAR & 2019 Hong Kong Property Review 2019



% Table 50

EFEXRX - BRFXREGAHEAREE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

g/ A #H HE (AT
Year / Month No. Consideration ($ million)
2016 54701 428 041
2017 61591 556 348
2018 57 247 559293
2017 1- 3 13221 114274
4 - 6 18 892 182279
7- 9 13158 112135
10 - 12 16 320 147 660
2018 1- 3 15015 139509
4 - 6 18 881 182032
7- 9 14413 149 085
10 - 12 8938 88 667
2018 1 5270 49 805
2 5482 50 894
3 4263 38810
4 6 646 61825
5 5522 52184
6 6713 68023
7 6091 65 237
4822 46 765
3500 37083
10 4243 38571
11 2635 26 020
12 2060 24076
FRRIE - U Source : The Land Registry
R BER SRR SO A IR T T LR A - The figures are derived from sale and purchase agreements of domestic units received for registration in the
X T B R E AT U R BN IR S o (R B X Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
RRAECHTHITER AT LAY - FHHTFHABEEER their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE - RAVSEEERMEEBEREFITEEISE > KRIE stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector
B R SRR AHA I H AT M Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.

EBYILAR & 2019 Hong Kong Property Review 2019



7% Table 51

EFEXRX - BERXETHTENXRKEGHEHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

SCSEEYIEE No. of Agreements

KRR &M (BFTT)

Range of Consideration ($ million)

PF1 1EM0F2 2FEMTF3 3g8/Fs 5F0F 10 10 E HE
Less than 1 1to less than 2 2tolessthan 3 3tolessthan5 5to less than 10 10 or over Total
g/ A HE ¥HE ¥HE HE ¥HE HE
Year / Month No. % No. % No. % No. % No. % No. %
2016 293 1 1339 2 4 447 8 20201 37 20388 37 8033 15 54701
2017 281 0 1117 2 2996 5 17 689 29 26733 43 12775 21 61591
2018 265 0 869 2 1831 3 12127 21 29412 51 12743 22 57 247
2017 1- 3 55 0 285 2 712 5 4116 31 5485 41 2568 19 13221
4 - 6 70 0 291 2 745 4 5191 27 8204 43 4391 23 18 892
7- 9 75 1 273 2 642 5 3817 29 5832 44 2519 19 13158
10 - 12 81 0 268 2 897 5 4565 28 7212 44 3297 20 16 320
2018 1- 3 56 0 243 2 598 4 4022 27 6833 46 3263 22 15015
4 - 6 64 0 259 1 545 3 3755 20 9974 53 4284 23 18 881
7- 9 70 0 203 1 376 3 2431 17 7728 54 3605 25 14413
10 - 12 75 1 164 2 312 3 1919 21 4877 55 1591 18 8938
2018 1 32 1 920 2 236 4 1463 28 2415 46 1034 20 5270
2 10 0 93 2 192 4 1428 26 2458 45 1301 24 5482
3 14 0 60 1 170 4 1131 27 1960 46 928 22 4263
4 15 0 91 1 166 2 1358 20 3679 55 1337 20 6 646
5 22 0 100 2 177 3 1243 23 2767 50 1213 22 5522
6 27 0 68 1 202 3 1154 17 3528 53 1734 26 6713
7 18 0 69 1 164 3 1026 17 3152 52 1662 27 6091
8 32 1 81 2 120 2 875 18 2717 56 997 21 4822
9 20 1 53 2 92 3 530 15 1859 53 946 27 3500
10 26 1 54 1 114 3 692 16 2648 62 709 17 4243
11 18 1 63 2 108 4 656 25 1313 50 477 18 2635
12 31 2 47 2 20 4 571 28 916 44 405 20 2060
FolslRIE - LU Source : The Land Registry
HRETRERFE S0 - Figures are derived from Table 50.
HFUEA AR L > DT EHNE S REFIRE R A ETEYZ—A - Figures in percentage for individual items may not add up to 100% due to rounding.

EBEYILAR & 2019 Hong Kong Property Review 2019



EFE-FRZIFHYH - IXGHOHEREE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

7% Table 52

£ / A
Year ; Month
2016
2017
2018
2017 1- 3
4 -
10 - 12
2018 1 -
10 - 12
2018 1
2
3
4
5
6
7
8
9
10
11
12

#H
No.
16793
18 645
15633

3573
6245
4577
4250

2734
4948
4495
3456

828
1168
738
2122
756
2070

1753
1490
1252
2337
720
399

—F %

Primary Sales

%

31
30
27

27
33
35
26

18
26
31
39

16
21
17
32
14
31

29
31
36
55
27
19

BE (BAT)
Consideration ($ million)
186 589
240512
219 505

46 261
87100
49936
57 215

42388
69 480
64 937
42700

13976
17159
11253
26 644
13200
29636

28775
18 236
17 926
21382

9776
11542

¥H
No.
37908
42 946
41614

9648
12647
8581
12070

12281
13933
9918
5482

4442
4314
3525
4524
4766
4643

4338
3332
2248
1906
1915
1661

—Ex

Secondary Sales

%

69
70
73

73
67
65
74

82
74
69
61

84
79
83
68
86
69

71
69
64
45
73
81

BME (BAT
Consideration ($ million)
241452
315838
339788

68013
95181
62199
90 445

97 122
112551
84148
45 967

35830
33735
27 557
35180
38984
38387

36462
28529
19157
17 189
16 244
12534

Total No.
54701
61591
57 247

13221
18 892
13158
16320

15015
18 881
14413
8938

5270
5482
4263
6 646
5522
6713

6091
4822
3500
4243
2635
2060

FORBRIR © A

AREFREARRE 50 - BSHZEEAR TEELE, WEX - —F
SESR— e R R AT sl - SR IR R Y B Y AL -

HTHEIARS » — T F LR S E NIRRT RER F T %% 50

(S E -
EEPIAE: 2019

Source : The Land Registry

Figures are derived from Table 50. Please refer to the table for the definition of 'domestic sales'. Primary sales
generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 50.

Hong Kong Property Review 2019



%% Table 53

FEEXR - TEEHIPLULXXFHERKEE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

B R GBI KE
Offices Commercial Flatted Factories
£ | A S HE (BAT) S H2E (BA) SE HE (BAD)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2016 1105 18 420 1523 23760 2727 18 682
2017 1955 30777 2198 36 090 5135 30991
2018 * 1331 21470 1927 36428 4854 30546
2017 7- 9 360 5828 536 9340 1302 7768
10 - 12 454 7155 598 9952 1524 9501
2018 1- 3 408 6 805 568 10737 1573 9562
4 - 6 412 5954 631 10 963 1632 9893
7- 9% 343 4627 444 7385 1166 7410
10 - 12 * 168 4085 284 7343 483 3681
2017 7 125 1541 163 3178 448 2505
8 111 2405 173 3125 409 2437
9 124 1882 200 3037 445 2825
10 163 2463 192 2687 41 3112
1 148 2895 220 2870 523 3248
12 143 1797 186 4395 590 3140
2018 1 170 2658 201 3248 610 3184
2 100 2041 166 3799 445 2991
3 138 2106 201 3690 518 3388
4 161 1952 174 3416 474 2821
5 116 1730 245 3530 638 4160
6 135 2271 212 4017 520 2912
7 114 1479 140 2100 510 2799
8 * 143 1986 166 2626 390 2627
9 * 86 1162 138 2659 266 1984
10 * 63 1366 104 1528 188 1400
11 * 58 1621 92 1629 161 1162
12 * 47 1098 88 4186 134 1119
G *  Provisional figures
R EARIE ISR A AN B (AR LEEY » NIFRIEE 3% E As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
HEA) » MiHEIERER FHEIAZER H T > NS+ HE A g0 (E 23052 an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
BUEEFTXR] for Sale and Purchase), and not the date on which the document is submitted for registration.
B HAR AT A IR TSE - HAZERIA TRAAE ~ 54 « ErE R akE Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
1EN o BEEREFIYILSE » S-S — LRI TSE » JRAHRFELEN - spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
I o FIERELE o HERE S T o B BRSSP AR - excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.

EBEYILAR & 2019 Hong Kong Property Review 2019



& X ki X

AREAS AND DISTRICTS

i & Appendix

X 55 X X R84 K 2 Names of Sub-districts INVELRD AT X
Area District within District Boundaries Tertiary Planning Units
B3 P AKX =R s B¥ENRE Kennedy Town, Shek Tong Tsui, 111,112,113, 114, 115, 116,
HONG KONG Centraland @ E R ~ LI Sai Ying Pun, Sheung Wan, 121,122, 123, 124(p), 141, 142,
Western =7 NN 11 I Central, Admiralty, 143,181, 182
WX ~ Wm Mid-levels, Peak
=z 3 EF N mEE Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134, 135,
Wan Chai XE -~ B85 - X3 v TinHau, Happy Valley, Tai Hang, 140, 144, 145, 146, 147, 148(p),
HFmE - ~gauw So Kon Po, Jardine's Lookout 149, 151(p), 152(p), 183, 184,
190
AKX E5WL /A Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern =R N B i Quarry Bay, Sai Wan Ho, 154,155, 156, 157, 158, 161,
BET%E Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
INTEE Siu Sai Wan
X EHMK S FBF Pok Fu Lam, Aberdeen, 171,172,173, 174,175,176,
Southern RN~ BTN Ap Lei Chau, Wong Chuk Hang, 191,192, 193, 194, 195, 196,
FEW - XKEB Shouson Hill, Repulse Bay, 197,198
E /N == /W = S Chung Hom Kok, Stanley,
KE G & Tai Tam, Shek O
N % H R BE LINIE ~ H R Tsim Sha Tsui, Yau Ma Tei, 211,212,214, 215,216, 217,
KOWLOON Yau Tsim BAAXHEX West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,
Mong RIMB-IEA King's Park, Mong Kok, 228,229,251, 252, 253, 254,

ABE

Tai Kok Tsui

256

(p) = part 2 2



Bt & Appendix ( £ Cont'd )

B X R MKX
AREAS AND DISTRICTS

X 1% X X S X S Names of Sub-districts VR R AT X
Area District within District Boundaries Tertiary Planning Units
h® iR K EF EZRA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
KOWLOON Sham KIMNE ~ Cheung Sha Wan, 265, 266, 267, 268, 269
Shui Po RKW S BEE Sham Shui Po, Shek Kip Mei,
X =% KREIF ~ Yau Yat Tsuen,Tai Wo Ping,
En fi5 M Stonecutters Island
& - £WE Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,
Kowloon kA 5KE Ma Tau Kok, Ma Tau Wai, 236, 237, 241, 242, 243, 244,
City BE~~NLEHE Kai Tak, Kowloon City, 245,246, 247,271,272, 285,
fIxX|@ -~ LEE - Ho Man Tin, Kowloon Tong, 286(p)
]| Beacon Hill
&AW WEK s ®BAMW San Po Kong, Wong Tai Sin, 281,282, 283, 284, 287, 288,
Wong Rk~ BERWE Tung Tau, Wang Tau Hom, 289
Tai Sin FE AWl Lok Fu, Diamond Hill,
Zol s £ Tsz Wan Shan, Ngau Chi Wan
W B FE N NEE Ping Shek, Kowloon Bay, 280, 286(p), 290, 291, 292, 293,
Kwun B S Ngau Tau Kok, Jordan Valley, 294, 295,297,298
Tong MIE ~ FEIE Kwun Tong, Sau Mau Ping,
EB -~ HE Lam Tin, Yau Tong
5 5 ZH BN Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai 351
TERRITORIES Tsing
=B B2E N EEB Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen STH N ®BH Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
Wan BEkK N GE Tsing Lung Tau, Ma Wan, 340,731, 973(p), 974, 975
iR 8 Sunny Bay

(p) = part ZB 4>



Xkt X
AREAS AND DISTRICTS

Bt & Appendix (£ Cont'd )

X 15 X X 7 8% X 2 R Names of Sub-districts INER R A X
Area District within District Boundaries  Tertiary Planning Units
i 57 N A M5B Tai Lam Chung, 411,412, 413,414, 415, 416,
NEW Tuen Mun BE%H So Kwun Wat, 421,422,423, 424, 425, 426,
TERRITORIES T Eit Tuen Mun, Lam Tei 427,428, 431,432, 433, 434,
441, 442
7% BB K s BA S Hung Shui Kiu, Ha Tsuen, 510,511,512,513, 514, 515,
Yuen Long wE W Lau Fau Shan, 516,517,518, 519, 521, 522,
x K ~ JGBR Tin Shui Wai, Yuen Long, 523,524, 525,526, 527, 528,
ME-ZEIDM San Tin, Lok Ma Chau, 529,531, 532, 533, 541, 542,
BB ~BK Kam Tin, Shek Kong, 543,544,610
N% Pat Heung
it X wile ~ B A0 IE ~ Fanling, Luen Wo Hui, 545, 546, 547, 548, 621, 622,
North i/ G Sheung Shui, 623, 624, 625, 626, 627, 628,
T E Shek Wu Hui, 629, 632, 634, 641, 642, 651,
BB Sha Tau Kok, Luk Keng, 652, 653,711(p), 712(p)
=Ry Wu Kau Tang
X 1 AHEE - K| Tai Po Market, Tai Po, 631,633, 711(p), 712(p), 720,
Tai Po KIBEZE S KEB Tai Po Kau, Tai Mei Tuk, 721,722,723,724,725, 726,
s Shuen Wan, 727,728,729, 741,742, 743,
BNk Cheung Muk Tau, 744,751
EIET® Kei Ling Ha
B KE ~ WA - Tai Wai, Sha Tin, 732,733,753, 754, 755, 756,
ShaTin KR~ GRK Fo Tan, Ma Liu Shui, 757,758, 759,761,762

BEW

=Rl

Wu Kai Sha,
Ma On Shan

(p) = part 2B 4



T Xkt X
AREAS AND DISTRICTS

Bt & Appendix ( 4L Cont'd)

X 1% i X -distri INFLRI A X
2B X A 80 4 X 2 R Names of Sgb districts . f' ‘|'. '
Area District within District Boundaries Tertiary Planning Units
R [Zicloa BAKE N~ FBE Clear Water Bay, Sai Kung, 296,811,812,813, 814, 815,
NEW Sai Kung X/ AF - Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
TERRITORIES pEA=EE N Tseung Kwan O, 826, 827, 828, 829, 831, 832,
O~ R@BARE Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
== Ma Yau Tong 839
S KM~ BE Cheung Chau, Peng Chau, 911,912,913, 920, 931, 932,
Islands KI5 W Lantau Island, 933,934,941, 942, 943, 944,
(BEFB) (including Tung Chung), 950,951,961, 962, 963, 971,
mY S Lamma Island 972,973(p), 976
EFESKX
OFFICE SUB-DISTRICTS
= NFL X AT X
EFENSKX Sub-districts for Offices ’ ) ]
Tertiary Planning Units
I’ Sheung Wan 113,114,115
P X Central 121,122,123, 124

EfF/ WRBE
R/ e
XA

B/ BT A

Wan Chai/Causeway Bay
North Point/Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/Mong Kok

131,132,133, 134, 135, 144, 145, 146, 147, 149

151,152,153, 154, 155, 156, 157
211, 212,213,214, 215, 216, 217

220,221, 222, 225,226, 227, 228, 229, 251, 252, 253, 256

(p) = part 23 4



7 B i X New Territories Districts

7T B

Yuen Long

3o Sai Kung
Tsuen Wan . ’
-a® "

3&?&

Kwai

N [l

Kowloon Sai Kung ‘ 3
E3E (N AN
Tsuen Wan ’ ‘

B3

= Hong Kong

Islands

D XE
Plans



ZmYlsnE

Rating and Valuation Department
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