FOASSHE ( EZ{A ) Private Office (Overall)

WITEEFREIMWNASSIEONDESBEE N The total stock of private offices at the end of 2017
11 838 200 F AKX r Y BPLHREFTHESH amounted to 11 838 200 m?, comprising 64% Grade A,
64% ~ R EFIEL23 W RAEESZTES 23% Grade B and 13% Grade C offices. Office space in the
13% o 201 7FEERER ' UF EH ~ PX T core districts of Sheung Wan, Central, Wan Chai, Causeway
F - HBENRNEEZMNMIXOESFEA Bay and Tsim Sha Tsui accounted for 53% of the total stock
A SR GBEE2053% BRETIEERD at the end of 2017. The chart shows the distribution of
EXPRERREFZIELBEE ° total stock for all offices by age.

BERDENLEFE
Stock Distribution by Age

Pre 1970 Bij (3.5%)
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201 7F FOASESTEPENREH198 1005 Office completionsin 2017 were 198 100 m?, representing
BAHK:rR2016F EFH29% » Y P65%H{Y an increase of 29% from 2016. 65% of the completions
EREMNTFIEFEZLEX - BAEZEL were in the non-core districts. Completions of Grade A
ERE 185 900 A X » Y F 2t space amounted to 185 900 m?, equivalent to 94% of the
£ 6994% o total supply.
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FWAS R (24K ) Private Office (Overall)

FRAPNEARFTHRHSRTE23300F /5K An overall take-up of 23 300 m? was recorded for the year,
MEFTNEIN c FREESIZMNI18%E demonstrating a decrease of 76% from the preceding year.
1119 500 A BYFREESH99.5% o Vacancy at the year-end increased by 18% to 1 119 500 m?,

which was equivalent to 9.5% of the total stock.

it 2018 f 1 2019 F H B B 181 300 A 181 300 m? and 251 500 m? are expected to be completed
K F0251 500 5K ZER o 20184 7Y 4t in 2018 and 2019 respectively. Supply in 2018 will all be
2RXKBBINNAE DB H56%F44% - shared by Hong Kong Island and Kowloon, at 56% and
VWP AXIAMESHERAT TR B RO 44% respectively, of which Eastern district and Kwun Tong
76% o 20194 » Mt H N EBEDFNAI totally providing 76% of the newly completed spaces. In
Mg SEBEAZRNEZHI58% o LthHN - Fil it 2019, focus of forecast supply would fall on Sha Tin and
BREZIEBERETSE r 98E52018F2019 Kwun Tong, altogether accounting for 58% of the overall
TR B S 68998%F190% o completions. Itis also anticipated that Grade A offices will

dominate the scene of forecast completions in 2018 and
2019 at 98% and 90% respectively.
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FOASSHRE ( EZ{A ) Private Office (Overall)

EFHRENTE2017FLFREBILIEB - m
EFTRBEAETSENEREH  BIRBER
HERMNe e BFEMS 201 7FFNFEM
W2016FEAHHAFI175% ' MEFEBASD
nFE—BERLEFAS50% -

Office prices recorded a rise throughout the year in 2017.
Office rents resembled the price movement but at a much
milder pace. In all, prices in the fourth quarter of 2017
registered a surge of 17.5% over that in the corresponding
period of 2016 while office rents went up by 5.0% over the

same period.
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FWAS R (24K ) Private Office (Overall)
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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