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The total stock of private offices at the end of 2020
amounted to 12 426 800 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 51% of
the total stock at the end of 2020. The chart shows the
total stock of all offices by age.
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Office completions in 2020 were 69 000 m?, representing
a considerable fall of 74% from 2019. 88% of the
completions were in the non-core districts. Completions
of Grade A space amounted to 46 300 m?, equivalent to
67% of the total supply.
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The overall take-up turned negative in 2020 to
286 200 m2. Vacancy at the year-end surged by 30% to
1434 000 m?, which was equivalent to 11.5% of the total
stock.
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Completions are expected to increase to 70 900 m?
and 275 300 m? in 2021 and 2022 respectively. New
supply in 2021 will mainly come from Kowloon at 60%
of total completions, all attributable to Sham Shui Po,
Wong Tai Sin and Yau Tsim Mong. In 2022, new supply
will be concentrated in Kwun Tong, the Eastern district
and Tsuen Wan, accounting for 31%, 23% and 15% of the
estimated completions respectively.
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Office prices fell in the first two quarters of 2020 and
regressed gradually in the third quarter of the year.
Prices still posted a decrease of 5.9% in the last
quarter of 2020 over the same period in 2019. Office
rents exhibited a downward trend throughout 2020,

registering a fall of 10.0% in the last quarter of 2020

over a year ago.
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Completions, Take-up and Vacancy
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