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200 FFR ' ORESITHENEBFEE= 2849 900 Stock of Grade B offices was 2 849 900 m? at the end

EAXK A5 BEEN23%  BRERIK of 2020, representing 23% of the total office stock. The

BEINIPHIAETERES ° chart shows the distribution of stock in this grade by
age.
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BE2ELSRGEENsSs7% MAXLEHTRUSDAS Hong Kong Island accounted for 57%, while Kowloon
36% F0 7% o and the New Territories contributed 36% and 7%
respectively.

2000 E S REFZHEEME N 22500 F 7 K Grade B office completions in 2020 were 22 500 m? an
Eb 2019 F M 11% e KL DOERE N F B increase of 11% from 2019. Most completions were
DhFAKX o located in Sha Tin and the Central and Western district.
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PRIVATE OFFICE ( GRADE B)

Take-up of Grade B offices in 2020 remained negative
at 56 800 m2 The year-end vacancy, amounting to
339 600 m? recorded a rise to 11.9% of the Grade B
stock. 47% of the vacant spaces was found in the core

districts.
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It is estimated that completions will drop to 20 900 m?
in 2021 but climb to 90 300 m2 in 2022. In 2021, major
supply will be contributed from Wong Tai Sin and
Wan Chai providing 41% and 40% of the estimated
completions respectively. In 2022, new supply will be
concentrated in Yuen Long and Kwun Tong providing
34% and 18% of the estimated completions respectively.

Hone Kofpé’ipiwéf‘m 2021

S s



NG (L9%)
PRIVATE OFFICE ( GRADE B)

CREFZHEME 2020 F EFFTEK 10.8% -
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Prices of Grade B offices displayed a decline of 10.8% in
the first half of 2020 and stabilised in the second half of
the year. Rents dropped consecutively for the first three
quarters of 2020 and consolidated in the last quarter.
Overall, prices and rents recorded a decline of 9.6% and

8.5% respectively in the last quarter of 2020 over the
same period in 2019.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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