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PRIVATE FLATTED FACTORIES
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Stock Distribution by Age
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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2020, the stock in this sector was
16 283 400 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1970 &1 (6.8%)

1970-79 (31.7%)

Completionsin 2020 amounted to 37 700 m?2. Tuen Mun,
Kwun Tong and the Southern district, being the main
source of supply, contributed 94% of the total.
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PRIVATE FLATTED FACTORIES

A negative take-up of 109 500 m? was recorded in 2020.
Vacancy at the year-end increased to 1 037 600 m?,
representing 6.4% of the total stock. Over half of the
vacant spaces was located in Kwun Tong, Kwai Tsing and

Tsuen Wan.
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Completions in 2021 are expected to rise to 67 700 m?,
of which Tsuen Wan alone will provide 46% of the
total. Another 22% will come from the North district.
New spaces of 172 500 m? will come on stream in 2022,
largely in Tsuen Wan and Sai Kung accounting for 43%
and 27% of the new completions respectively.
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PRIVATE FLATTED FACTORIES
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Prices continued to decline in the first three quarters of
2020 and steadied in the fourth quarter, still registering
a decrease of 2.8% between the fourth quarters of 2019

and 2020. Rents slightly softened, recording a decline
of 0.9% in the fourth quarter of 2020 over the same
period in 2019.
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This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

There was no new supply in 2020. Stock at the end of
2020 edged down to 544 900 m? resulting from the
demolition of an industrial/office building. The majority
of space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 57% of the total

spaces.
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Take-up turned negative to 12 500 m2 Vacancy rate
rose to 10.2% of the year-end stock at 55 700 m2. Half of
the vacant spaces was found in Kwun Tong.

No new supply in this sector will likely be forthcoming
in both 2021 and 2022.
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This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 188 800 m? at the end of
2020, of which 90% came from the New Territories.

In 2020, the New Territories, with a total of 40 800 m?
floor space, became the sole supplier in completions.
Sai Kung alone provided 76% of the newly completed
space while the remaining 24% came from Kwai Tsing.
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LA o supply in this sector is anticipated in 2022.

New completions of 88 600 m?, coming mainly from
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PRIVATE STORAGE

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 735 100 m? at the end of 2020.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan
which accounted for 69% of the total spaces.
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There was no new supply in 2020. Vacancy at the
year-end decreased to 202 100 m?, or 5.4% of the stock,
with a positive take-up of 32 600 m2.

New spaces of 75 800 m? are forecast to be available
in 2021, all coming from Tuen Mun. No new supply will
likely be completed in 2022.
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