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_ ] 6 TAATEE ( Z{k ) Private Domestic ( Overall )

HENBERBERRRRE - BZNM A6
WIYBEEREN EFACENE BHREETD
BE LALLM UIKNRHES - LhEN
HWES (BRYUERRNZEBS) ERERE
BETHBS  URBEMNKS 2022 FFRK
WEARSBEEN 1256722784 c BRETIR
HRINDHSBFE -

BRERIENZFE
Stock Distribution by Age

Post 2009 [& (15.2%)

2000-09 (15.1%)

1990-99 (19.2%) M

2022FFOAFEEBHRE N 21168 T B L » W
B—FLEA47% RNV NEDANSERE
B 61% % 27% MBS 2 12%- TER
BERBEUP WEBHRUKRSHENL S8
KEHRESM200% HARTBENNEB 84
14% o

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end
of 2022, the overall stock was 1 256 722 units. The chart
shows stock distribution by age.

W Pre 1960 &1 (2.1%)

Il 1960-69 (11.3%)

M 1970-79 (15.1%)

Il 1980-89 (22.0%)

Completions in 2022 were 21 168 units, up by 47%
from the previous year. The New Territories and
Kowloon contributed 61% and 27% of the completions
respectively, while Hong Kong Island accounted for 12%
of the total. Of these completed units, Kowloon City
contributed the largest share of the new units, at 20%
of the overall completions, followed by Yuen Long and
Sha Tin at 14% each.
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Take-up in 2022 at 14 012 units remained at a similar
level as that of 2021. Vacancy at the year-end increased
to 54 967 units, or 4.4% of the total stock. Among
these vacant units, 7 875 units were not yet issued with
Certificate of Compliance or Consent to Assign after

obtaining the Occupation Permit.

it 2023 F BN ERMEZRE 19953 N8 i -
E 2024 F F+ E 26970 8 fif o £ 2023 F -
52BN BRBAE S HRE 42% K B
AN XRXKEBESR - X WEWOHN
SO EMPMAO24% EXSTIFNWMIE -
BE14%° £ 2024 F - W EZANHKA B DA S
MM S6) 47% 50 46% o R X it - L& EHE
RMEEMED 33%°

Completions are expected to ease to 19 953 units
in 2023 and then surge to 26 970 units in 2024.
In 2023, 52% of the new supply will come from
Kowloon whereas the remainder will be from the
New Territories at 42% and Hong Kong Island at 6%.
On district basis, Kowloon City will account for 24% of
the new units, followed by Tuen Mun and Kwun Tong
at 14% each. In 2024, Kowloon and the New Territories
will account for 47% and 46% of the new supply
respectively. District-wise, Kowloon City will provide
33% of the completions.
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_ ‘I 8 TAATEE ( Z{k ) Private Domestic ( Overall )

EEAFENB s FMBFRERRETHE LF
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MRl - BEAMS ' 2002 FRE—FHEEEMN
2021 FEHEE TN 13.6% c AR 2022 F
F¥FTK EF=FOR BEFONZFHEN
KB FOFHNEABESHFTEK3.8%-

ENMLBETEN

Price and Rental Indices

Amid a continuous rise in interest rates, sluggish local
demand and weakened market confidence during the
year, domestic prices in the secondary market exhibited
a sharp downward trend in 2022. Prices slid moderately
in the beginning of the year, but the fall accelerated
towards the second half of the year. Overall, prices in
the last quarter of 2022 declined significantly by 13.6%
over the same period in 2021. Rents fell in the first half
in 2022 and stabilised in the third quarter, but declined
again in the fourth quarter. Overall rents in the fourth
quarter registered a fall of 3.8% compared to a year
earlier.
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ERE N ANFERTEESE
Completions, Take-up and Vacancy

70000
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Forecast Completions
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2018 2019 2020 2021 2022 2023 2024
BB
No. of Units
2018 2019 2020 2021 2022 2023 2024
BB -
B R E. 20968 13 643 20 888 14 386 21168 19 953# 26 970#
Completions
AEE 11623 19278 12 545 14111 14012
Take-up
I ZTEE 51426 44 892 52 366 50 164 54967
Vacancy
%" 43 3.7 43 4.1 44

* WOFEREBREFAZBRAMUUMNELTTHARE  BHBF2020F# N EE
TEBEBHNBIMEETRAMA

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FREZESOLGEENBEDEX - # w8 =
Vacancy at the end of the year as a percentage of stock. Forecast figures
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TAAEE (o / /NBUEE{] ) Private Domestic ( Small/Medium Units )
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Stock Distribution by Age
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This sub-sector comprises units with a saleable area
of less than 100 m? Stock at the end of 2022 was
1 158 273 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Il Pre 1960 &l (2.0%)

M 1960-69 (11.4%)

W 1970-79 (15.3%)

Il 1980-89 (22.0%)

There were 19 595 units completed in 2022, of which
62% were located in the New Territories, 28% in
Kowloon and 10% on Hong Kong Island. Supply mainly
came from Kowloon City, Yuen Long and Sha Tin,
together contributing 49% of the total completions in
this sub-sector. In terms of flat size, Class A and Class B
units accounted for 51% and 39% of the new supply
respectively, while the share for Class C units was 10%.
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Take-up in 2022 dropped by 7% to 13 100 units. Vacancy
at the year-end rose to 47 081 units, or 4.1% of the stock
in this sub-sector.

M it 2023 F0 2024 F ¥ o B B 18522 M
25967 N ERUEK o 2023 F - NN ERBANEE
N X S51%80HNE - ZRIBX T - #FHN
BEBANTALEE  &S22% EX2EIN
WIE B G 15%c7E 2024 F » L RFHFH R B D 5l
SHBENE) 47% 50 46% - EHp L & &S #FOZ M
BAMLLEHRS  H 33% -

Completions in 2023 and 2024 are estimated to be
18 522 units and 25 967 units respectively. In 2023,
Kowloon will be the major supplier, contributing 51%
of the supply. On district basis, the new supply will
mainly be located in Kowloon City at 22%, followed by
Tuen Mun and Kwun Tong at 15% each. In 2024,
Kowloon and the New Territories will provide 47% and
46% of the new supply respectively, with Kowloon City
contributing the largest share of 33% of the new units.
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TAAEE (o / /NBUEE{] ) Private Domestic ( Small/Medium Units )

OLEHNENE 20 F2EN TN -RE—F Prices in this sub-sector declined throughout 2022.
BENRB—FE ALK 138%  METONZ=HEW Prices in the last quarter plunged by 13.8% from that of
2021 FEAEA N 4.2% o the preceding year. Meanwhile, rents slid by 4.2% in the

fourth quarter over the corresponding quarter in 2021.
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Price and Rental Indices
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ERE N ANFERTEESE
Completions, Take-up and Vacancy

60 000
W & R =
Forecast Completions
50 000
40 000
m 2
c
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ﬁ 5 30000
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20 000
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RV 8=
No. of Units
2018 2019 2020 2021 2022 2023 2024
BB -
’ ﬁiz. 18863 12302 19751 14016 19595 18522" 25967"
Completions
AEE 11083 16 751 10787 14101 13100
Take-up
=EE
I 42 336 37 091 45 260 42 860 47 081
Vacancy
+
% 3.9 33 4.0 3.8 4.1

* 09F BN ECFEFABZRAMUTUTNEL AT RE r BEB F2020F % HE B
CTEBEERHNBIMEERM -
Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FREZESOLGEENBEDEX - # w8 =
Vacancy at the end of the year as a percentage of stock. Forecast figures
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TAATEE ( ABUEE{T ) Private Domestic ( Large Units )
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Stock Distribution by Age
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17% o

This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2022 was
98 449 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

W Pre 1960 i (3.9%)

Il 1960-69 (10.4%)

Il 1970-79 (13.6%)

M 1980-89 (20.5%)

There were 1 573 units completed in 2022, of which
56% were located in the New Territories, 30% on
Hong Kong Island and 14% in Kowloon. On district
level, the Southern district accounted for 28% of
the completions, followed by Sha Tin and Tai Po at 17%
each.
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ittt D EHNBEREAL2023FRK0OEE
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&5 2023 F0 2024 &F T M 58 A = BY 69% F 55% ©
Xt A EBBOHNRS & 202370
2024 ERB DA ST BENE R 46% F0 52% o

Take-up in this sub-sector soared to 912 units in 2022.
Vacancy at the year-end increased to 7 886 units,
representing 8.0% of the stock in this sub-sector.

Completions in this sub-sector are expected to retreat
to 1 431 units in 2023 and drop further to 1 003 units
in 2024. New supply will mainly come from Kowloon in
both years, accounting for 69% and 55% of the forecast
completions in 2023 and 2024 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 46% and 52% of the new completions in 2023
and 2024 respectively.
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TAATEE ( ABUEE{T ) Private Domestic ( Large Units )

XM EHENEEMHYRIBDE - B
Rp/NBEBEHAAE - ENTE20202FF—F
2RI B EE_FOA BETFEBET
B RE—ZTHENR 2021 FEH T 8.0% ¢
FONZENHEETR 2021 FRAZTRE 3.5% VMG

ENLBEEELN

Price and Rental Indices

Both the sales and leasing markets in this sub-sector
performed poorly, yet comparatively better than those
of the small/medium units. After a slight decline in the
first quarter of 2022, prices rebounded in the second
quarter but fell again in the second half of the year,
registering a decrease of 8.0% in the final quarter over
the same period in 2021. Rents recorded a decrease
of 3.5% in the fourth quarter compared with the
corresponding quarter in 2021.
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ERE N AFERZTEESE
Completions, Take-up and Vacancy
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RV 8= =H
No. of Units ;
Z
2018 2019 2020 2021 2022 2023 2024 Ht
il
BB >t
B R = 2105 1341 1137 370 1573 1431% 1003" o
Completions =
i
= <t
AEE 540 2527 1758 10 912 ~
Take-up
I =ES 9090 7 801 7 106 7 304 7 886
Vacancy
+
% 9.6 8.1 7.3 7.5 8.0

+ FREZEEESLBFENED X -

Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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