TAATEE ( ABUEE{T ) Private Domestic ( Large Units )
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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2022 was
98 449 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.
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There were 1 573 units completed in 2022, of which
56% were located in the New Territories, 30% on
Hong Kong Island and 14% in Kowloon. On district
level, the Southern district accounted for 28% of
the completions, followed by Sha Tin and Tai Po at 17%
each.
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Take-up in this sub-sector soared to 912 units in 2022.
Vacancy at the year-end increased to 7 886 units,
representing 8.0% of the stock in this sub-sector.

Completions in this sub-sector are expected to retreat
to 1 431 units in 2023 and drop further to 1 003 units
in 2024. New supply will mainly come from Kowloon in
both years, accounting for 69% and 55% of the forecast
completions in 2023 and 2024 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 46% and 52% of the new completions in 2023
and 2024 respectively.
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TAATEE ( ABUEE{T ) Private Domestic ( Large Units )
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Price and Rental Indices

Both the sales and leasing markets in this sub-sector
performed poorly, yet comparatively better than those
of the small/medium units. After a slight decline in the
first quarter of 2022, prices rebounded in the second
quarter but fell again in the second half of the year,
registering a decrease of 8.0% in the final quarter over
the same period in 2021. Rents recorded a decrease
of 3.5% in the fourth quarter compared with the
corresponding quarter in 2021.
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Vacancy at the end of the year as a percentage of stock.
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