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Stock of Grade A office space at the end of 2022 stood at
8 455 500 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.
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Hong Kong Island accounted for 48% of the stock, while
the shares for Kowloon and the New Territories were
39% and 13% respectively.

Completions of Grade A offices soared to 299 300 m2.
New developments were mainly located in the
non-core districts such as Kowloon City, Kwun Tong and
the Eastern district.
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202 FREBIEH 42000 AKXV ERE - FI& A positive take-up of 42 000 m? was recorded in 2022.

FEELFAZE 1279600 5K HYTFRLETS The year-end vacancy rose to 1279 600 m? representing
FELGEEN151% EP33%PNETEBTRM 15.1% of Grade A stock. 33% of the vacant spaces was
FLHEX o found in the core districts.
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MR RS FEBENSE A 2023 & 2024 £ It is anticipated that completions will fall to 250 700 m?

23 N E 250 700 F 5 K F0 86 600 5 K o in 2023 and 86 600 m2in 2024. New supply in 2023 will

2003 F BN BEDEZRTKSINPDEX + o be concentrated in Sham Shui Po and the Central and

AMEFEMEH) 38% F0 25% o 7£ 2024 &F - it Western district, providing 38% and 25% of the new

MEFERAETEHENX - S RMEB) 49% o completions respectively. In 2024, it is expected that

Kwun Tong will be the major supplier, accounting for
49% of the new completions.

&iE M R E Hong Kong Property Review 2023



ThAS =i ( B4R ) Private Office ( Grade A )

PLESIHENE20FEFF " ZFTREEEH
B EREFRENOE MENFS 202153
HAIMEL  ENM TR 49%EE - HEHEEMZTIE
ST EE=ZFZOR BEEFENEBEK
B 5221 FEWOFAEL > 2022 FFWEFRE
2.6% BYER 1B o

Prices of Grade A offices registered a significant growth
inthe first quarter but retreated towards the end 0f 2022,
ending with a fall of 4.9% in the fourth quarter over the
same period in 2021. Rents dropped consecutively in
the first two quarters, then stabilised in the third quarter,
but resumed the downward trend towards the year-end,

posting a decrease of 2.6% between the fourth quarters
of 2021 and 2022.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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