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FAALEE (Z{K) Private Domestic ( Overall )
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This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end of
2024, the overall stock was 1 291 956 units. The chart
shows the stock distribution by age.
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Completions in 2024 soared by 75% over the previous
year to 24 261 units. The New Territories and Kowloon
contributed 48% and 45% of the completions
respectively, while the remainder 7% were from
Hong Kong Island. The largest share of these completed
units came from Kowloon City at 33%, followed by
Yuen Long and Tuen Mun at 17% each.
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FAAAEE (E4K) Private Domestic ( Overall )
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Take-up in 2024 increased to 17 305 units. Vacancy at
the year-end was 57 900 units, equivalent to 4.5% of
the total stock. Among these vacant units, 14 256 units
were not yet issued with Certificate of Compliance
or Consent to Assign after obtaining the Occupation
Permit.

Forecast completions in 2025 and 2026 are 20 862 units
and 20 098 units respectively. In 2025, new completions
will mainly be concentrated in Kowloon and the
New Territories, altogether accounting for 85% of the
total completions. On district basis, Kowloon City
will account for 26% of the new units, followed by
Tuen Mun and Sai Kung at 10% each. In 2026, the
New Territories alone will contribute 69% of the
anticipated completions. District-wise, Sai Kung will
provide 27% of the completions while Tai Po will provide
another 16%.
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FAALEE (Z{K) Private Domestic ( Overall )
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Price and Rental Indices
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The cancellation of all demand-side management
measures in the first quarter of 2024 provided the
domestic sales market a brief respite in the second
quarter. Prices thereafter resumed their downward
trend amid cautious sentiments due to uncertain
external economic outlook and tight financial liquidity.
The sales market was stabilised in the last quarter of
2024 following a number of successive interest rate cuts
together with the adjustments to the maximum loan-
to-value ratio and the debt servicing ratio limit. In the
end, domestic prices declined by 8.2% between the last
quarters of 2023 and 2024. In contrast, buoyed by the
influx of talents, demand for housing for students and
a shifting trend from home purchase to leasing, the
rental market outperformed the sales market, with rents
registering an increase of 3.5% in the last quarter over
the corresponding quarter a year earlier.
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FANFE (FK) Private Domestic ( Overall )
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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WAEE (R /ANBIEBEAL) Private Domestic ( Small / Medium Units )
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This sub-sector comprises units with a saleable area
of less than 100 m?. Stock at the end of 2024 was
1 192 009 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.
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There were 22 783 units completed in 2024, with 49%
located in the New Territories, 44% in Kowloon and
7% on Hong Kong Island. Completions mainly came
from Kowloon City, contributing 31% of the total
completions in this sub-sector. In terms of flat size,
Class A and Class B units each accounted for 47% of the
new completions, while the share for Class C units was
only 6%.
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FAEE (R //NBIBAL) Private Domestic ( Small / Medium Units )

Take-up in 2024 dropped to 13 953 units. The year-end
vacancy rose to 49 941 units, equivalent to 4.2% of the
stock in this sub-sector.

Completions in 2025 and 2026 are estimated to be
20 010 units and 19 629 units respectively. In 2025,
Kowloon and the New Territories will contribute 46%
and 40% of the completions respectively. On district
basis, major completions will be located in Kowloon City
at 26%, followed by Tuen Mun and Sai Kung at 10%
each. In 2026, the New Territories alone will provide
70% of the new completions, among which, Sai Kung
will contribute the most at 28% of the total forecast
completions.
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WAEE (R /ANBIEBEAL) Private Domestic ( Small / Medium Units )

S5BAXAMBELREE XN EEENRE In line with the overall trend, domestic prices in this
24 FEFE"FHAENHN  2FWTK-FM@ sub-sector declined throughout 2024 except for a brief
ZTHENRI—ERAZSTEK 8.2% - MEMNZEMH pause in the second quarter. Prices in the fourth quarter
TR 2023 FERAFLFA 3.5% decreased by 8.2% from that of the preceding year.

Meanwhile, rents grew by 3.5% in the fourth quarter
over the corresponding quarter in 2023.
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FAFEE (R //NBIEAL) Private Domestic ( Small / Medium Units )
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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FMAEE (KEEAL) Private Domestic ( Large Units )
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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2024 was
99 947 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 &I (3.7%)

1960-69 (10.0%)

1970-79 (13.4%)

1980-89 (20.3%)

A total of 1 478 units were completed in 2024, of which
74% were in Kowloon while the New Territories and
Hong Kong Island contributed 13% each. On district
level, Kowloon City alone accounted for 58% of the
completions.
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FAFEE (KRBEALL) Private Domestic ( Large Units )
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A positive take-up of 3 352 units was recorded for this
sub-sector in 2024. Vacancy at the year-end decreased
to 7 959 units, representing 8.0% of the stock in this
sub-sector.

Completions in this sub-sector are expected to drop
to 852 units in 2025 and further to 469 units in 2026.
In 2025, Kowloon will be the major supplier,
contributing 48% of the forecast completions, with 44%
of the new units coming from Kowloon City. In 2026,
58% of the new completions will be attributable to the
Hong KongIsland. On district basis, the Southern district
and Kowloon City will provide 23% and 20% of the new
units respectively.

25



MAEE (KEEAL) Private Domestic ( Large Units)

XAEPUWHENE 2024 FFE TV HITH -
EN¥EERBHRE RE 2024 FFMWE5H
—FEEZMHLETE5.8%c FR > HERBAK -
RAFOZHEETR2023FERAZMFA 0.8% o

EMLBEETELN

Price and Rental Indices

Prices in this sub-sector rebounded slightly in the
second quarter of 2024 before resuming the downward
trend in the second half of the year, ending with a
decline of 5.8% in the fourth quarter of 2024 from that
of the preceding year. Rents did not record significant
change throughout the year, ending with a slight
growth of 0.8% in the fourth quarter compared with the
corresponding quarter in 2023.
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MAEE (KEEAL) Private Domestic ( Large Units )
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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