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Stock of Grade A office space at the end of 2024 was
8779 600 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.
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Hong Kong Island accounted for 47% of the stock, while
the shares for Kowloon and the New Territories were
40% and 13% respectively.

Completions of Grade A officesin 2024 remained steady at
146 300 m?, mainly coming from the Central and Western
district and Wan Chai.
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A negative take-up of 3 700 m? was recorded in 2024.
The year-end vacancy rose to 1527 700 m?, representing
17.4% of Grade A stock. 34% of the vacant spaces was
found in the core districts.

Forecast completions will surge to 288 600 m? in 2025
but then retreat to 102 600 m? in 2026. New
completions in 2025 will be concentrated in
Yau Tsim Mong, providing 62% of the total. In 2026,
completions will all be coming on stream from Wan Chai
and the Central and Western district, accounting for
61% and 39% of the total completions respectively.
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MATFHE (F4) Private Office ( Grade A)

BLREFTHREEMHE2FRNBL UEODFS Sales market of Grade A offices was lacklustre over the
2023 F EHAABLL  ENMRE 245% K - 2 year, with prices registering a decrease of 24.5% in the
FHRENTY® 52023 FF 0=t » 2024 F fourth quarter over the same period in 2023. Rents also
FEWNFRIEF 48% BIEKIE fell throughout the year, recording a decrease of 4.8%

between the fourth quarters of 2023 and 2024.
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MAEFE (B) Private Office ( Grade A )
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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