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Stock of Grade C offices was 1 479 500 m? at the end
of 2024, representing 11% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 &1 (8.9%)

1970-79 (29.0%)

Hong Kong Island accounted for 65% of the stock, while
the shares for Kowloon and the New Territories were
33% and 2% respectively.

Completions for Grade C offices in 2024 were 1 000 m?2.
All came from Wan Chai.
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Grade C offices registered a negative take-up of
29 100 m2.  The year-end vacancy amounted to
162 700 m?, representing 11.0% of its stock. 73% of the
vacant spaces was found in the core districts.

Grade C office space of 300 m? from the Eastern district
will be expected in 2025. In 2026, there will be no new
completions.
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AARSSIHENESETB o L2023 70 2024 &F Prices of Grade C offices dipped throughout the year,
FEUZFELL ENRE19.7% 0018 - ™ B H registering a drop of 19.7% between the fourth quarters
BAEMEMNMTE 53% 0 of 2023 and 2024, whereas rents fell mildly by 5.3%

during the same period.
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Vacancy at the end of the year as a percentage of stock.
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