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The Hong Kong Property Review (the Review) presents
property information and data compiled by the
Rating and Valuation Department at the end of each
year. Information on completions, take-up, vacancy,
prices and rents is reported in text and tables. The
Review also shows forecast completion figures based
on information obtained from developers and project
architects, supported by development progress
inspections and enquiries at the year end. These
forecast figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of further
data for analysis. Updated figures can be obtained
free of charge from the Department’s website at
www.rvd.gov.hk or by using the fax-on-demand facility of
the 24-hour automated telephone hotline at 2152 2152.
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The Review is confined to the private property
sector and does not cover statistics on public sector
developments, both domestic and non-domestic,
owned by the Government, Hong Kong Housing
Authority and Hong Kong Housing Society.

Definitions of the terms used in the Review, property
types, and details of how the various figures have been
arrived at can be found in the Technical Notes on pages
64 to 75.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address * 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone : 21508807

Facsimile : 21520138

E-Mail : ts_info@rvd.gov.hk

Website : www.rvd.gov.hk
Ry NIE =
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There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong
Special Administrative Region to ensure the update
and the accuracy of the contents of the Review. The
Government of the Hong Kong Special Administrative
Region does not accept responsibility for any errors
or omissions in the Review, or for any loss, action or
inaction, whether directly or indirectly, arising from the
use of, or for advice based on, any information therein.
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2 Overview

In 2024, Hong Kong’s economy grew modestly as
it benefitted from our country’s stable economy
with steady progress and the Central Government's
various measures supporting Hong Kong, as well as
the Government’s many initiatives to bolster the local
economy. The real Gross Domestic Product grew by
2.5% and the local unemployment rate stayed low at
3.1% in the year. Yet, Hong Kong's property market
faced challenges, and asset prices were constrained
amid cautious sentiments due to the uncertain external
economic outlook, heightened geopolitical tensions
and tight financial liquidity.

The overall sales market performed poorly in 2024 with
prices falling across all property segments. Trading
volume shrank for the non-residential market, but
the number of domestic sales transactions increased
due to the competitive pricing strategies adopted by
developers to boost primary sales. While the domestic
rental market was upbeat during the year buoyed by the
influx of talents, demand for housing for students as well
as a shifting trend from home purchase to leasing, rents
of all segments of non-residential properties registered
year-on-year declines by end of 2024.

To promote a healthy and steady development of the
property market, the Government has been closely
monitoring the market situation, and will continue
with the work on planning and land creation, and roll
out developable sites in a paced and orderly manner.
The cancellation of all demand-side management
measures on residential properties as announced in
the 2024-25 Budget injected impetus to the domestic
market, whereas the relaxation of standardised loan-
to-value and debt-servicing ratio limits to 70% and
50% respectively for residential and non-residential
properties as announced in the 2024 Policy Address
and the announcement in late February 2025 to raise
the property value threshold to qualify for a nominal
stamp duty of $100 from $3 million to $4 million have
further eased the financial burden on property buyers
and energised the market.
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Looking ahead, as our country is pursuing the
development of new quality productivity and
strengthening technological innovation to sustain
economic growth, coupled with the Government’s
proactive efforts in expanding economic capacity,
enhancing competitiveness and developing strategic
growth areas, Hong Kong’s property market is expected
to benefitfrom these positive developments and remain
resilient despite the headwinds from the complicated
and unstable external environment.

Residential

The cancellation of all demand-side management
measures in the first quarter of 2024 provided the
domestic sales market a brief respite in the second
quarter. Prices thereafter resumed their downward
trend during the year, dragged down by cautious
sentiments due to uncertain external economic
outlook and tight financial liquidity. The sales market
was stabilised in the last quarter following a number
of successive interest rate cuts together with the
adjustments to the maximum loan-to-value ratio and
the debt servicing ratio limit. In the end, domestic
prices fell for the past three consecutive years, with a
7.2% year-on-year decrease by December 2024. Trading
volume in the primary and secondary sales markets, on
the other hand, surged to a total of 53 099 transactions
in 2024, or an increase of 23% from the preceding year’s
figure. This was mainly attributed to the developers’
competitive pricing strategies to boost primary sales
against a backdrop of pent-up demand from buyers.
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2 Overview

The rental market outperformed the sales market.
Buoyed by the influx of talents arising from various
talent admission schemes implemented by the
Government, demand for housing for students, as well
as a shifting trend from home purchase to leasing,
domestic rents recorded a year-on-year growth of 3.3%
by December 2024. The year-end market yields for all
classes of domestic properties rose to the range from
2.3% to 3.5%.

Completions of private domestic units in 2024 soared
to 24 261 units, made up mostly of small/medium
units and 75% more than those in 2023. Take-up, at
17 305 units, was 10% higher than that of 2023. Vacancy
at the year-end was 4.5% of the total stock, equivalent
to 57 900 units. Forecast completions in 2025 and 2026
are 20 862 units and 20 098 units respectively.

Office

The weak local demand for offices due to an uncertain
external environment, heightened geopolitical
tensions and changing work patterns, together with
an ample supply of office space in the past few years
put the office market under continued pressure. The
market sentiment was further dampened by the
relatively high interest rate environment despite a
number of successive interest rate cuts. Overall office
prices dropped by 22.6% between the fourth quarters
of 2023 and 2024, with Grade A, B and C office prices
falling by 24.5%, 19.5% and 19.7% respectively. Overall
office rents declined by 5.0% during the corresponding
period, with Grade A, B and C office rents recording
decreases of 4.8%, 5.2% and 5.3% respectively.
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Completions in 2024 decreased slightly to 147 300 m2.
Grade A completions were equivalent to 146 300 m?
of which 62 000 m? were from the Central and Western
district. There were no Grade B completions in 2024 and
only an insignificant amount of Grade C completions
of about 1000 m2. The overall take-up was negative at
58 600 m? in the year, comprising 3 700 m?, 25 800 m?
and 29 100 m? for Grade A, Grade B and Grade C offices
respectively. The overall year-end vacancy rose to
16.3% of the total stock, amounting to 2 165 700 m?. The
vacancy rates of Grade A, Grade B and Grade C offices
were 17.4%, 15.6% and 11.0% respectively, whereas
those for the Grade A offices in all sub-districts ranged
from 11.5% to 17.7%.

Forecast completions in 2025 will surge to 308 500 m?,
but plummet to 116 200 m? in 2026. In 2025, Grade A
completions will be 288 600 m?, with Yau Tsim Mong
contributing 62% of the total. In 2026, Wan Chai and
the Central and Western district will altogether provide
the entire Grade A completions of 102 600 m2. Grade B
forecast completions will be 19 600 m2in 2025 and
13 600 m? in 2026. For Grade C offices, there will be
300 m?of completions in 2025 but none in 2026.

11
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2 Overview

Commercial

Completions of commercial premises in 2024 declined
to 69 100 m?, with Kowloon and Hong Kong Island
altogether accounting for 90% of the total completions.
A negative take-up of 123 600 m? was recorded in the
year. Year-end vacancy rate was 11.8% of the total stock,
amounting to 1399 800 m2. Completions are anticipated
to rebound to 108 700 m?2 in 2025, with Yau Tsim Mong
contributing 54% of the anticipated completions.
In 2026, completions will mainly come from Wan Chai,
equivalent to 27% of the 62 000 m? total completions.

Retail

The consumer sentiment improved and inbound
tourism continued to revive in 2024 following the
resumption and expansion of multiple-entry Individual
Visit Endorsements for selected residents in the
Mainland and many mega events championed by the
Government. Nonetheless, the changing consumption
pattern of visitors and residents over the year adversely
affected the retail property market. Prices of retail
premises decreased by 18.2% between the fourth
quarters of 2023 and 2024, while rents fell by 6.5% over
the same period. The market yield at end of 2024 grew
further to 3.1% from the preceding year’s 2.8%.
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Industrial

Market sentiments of the industrial market were
undermined amid uncertainties due to disrupted global
trade and investment flows arising from geopolitical
tensions and escalating trade protectionism. The
industrial market remained stagnant in 2024 with
trading volume for flatted factories shrinking by 13%
from 2023.

Completions of flatted factories in 2024 plunged
to 22 900 m2 Vacancy at the year-end rose further to
7.0% of total stock at 1 130 300 m2. Take-up remained
negative at 212 100 m2. Completions are anticipated to
increase to 50 300 m? and 77 000 m? in 2025 and 2026
respectively.

Prices of flatted factories fell by 16.2% whilst rents
recorded a modest decline of 2.8% between the fourth
quarters in 2023 and 2024, resulting in a market yield of
3.6% at the end of 2024, up from 3.1% in 2023.

There were no industrial/office completions in 2024.
A positive take-up of 3 400 m? was recorded and the
year-end vacancy rate stayed steady at 11.9% of the
stock, amounting to 58 800 m2. No new completions are
expected in the next two years.

No storage spaces were completed in 2024. Negative
take-up of 57 500 m? was recorded and the year-end
vacancy rate was 7.2% of the total stock at 263 800 m?2.
No new storage completions are anticipated in 2025
and 2026.
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FAALEE (Z{K) Private Domestic ( Overall )
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This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end of
2024, the overall stock was 1 291 956 units. The chart
shows the stock distribution by age.

Pre 1960 & (2.0%)

1960-69 (10.9%)

1970-79 (14.7%)

1980-89 (21.3%)

Completions in 2024 soared by 75% over the previous
year to 24 261 units. The New Territories and Kowloon
contributed 48% and 45% of the completions
respectively, while the remainder 7% were from
Hong Kong Island. The largest share of these completed
units came from Kowloon City at 33%, followed by
Yuen Long and Tuen Mun at 17% each.

EBY IR S
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Take-up in 2024 increased to 17 305 units. Vacancy at
the year-end was 57 900 units, equivalent to 4.5% of
the total stock. Among these vacant units, 14 256 units
were not yet issued with Certificate of Compliance
or Consent to Assign after obtaining the Occupation
Permit.

Forecast completions in 2025 and 2026 are 20 862 units
and 20 098 units respectively. In 2025, new completions
will mainly be concentrated in Kowloon and the
New Territories, altogether accounting for 85% of the
total completions. On district basis, Kowloon City
will account for 26% of the new units, followed by
Tuen Mun and Sai Kung at 10% each. In 2026, the
New Territories alone will contribute 69% of the
anticipated completions. District-wise, Sai Kung will
provide 27% of the completions while Tai Po will provide
another 16%.

17
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The cancellation of all demand-side management
measures in the first quarter of 2024 provided the
domestic sales market a brief respite in the second
quarter. Prices thereafter resumed their downward
trend amid cautious sentiments due to uncertain
external economic outlook and tight financial liquidity.
The sales market was stabilised in the last quarter of
2024 following a number of successive interest rate cuts
together with the adjustments to the maximum loan-
to-value ratio and the debt servicing ratio limit. In the
end, domestic prices declined by 8.2% between the last
quarters of 2023 and 2024. In contrast, buoyed by the
influx of talents, demand for housing for students and
a shifting trend from home purchase to leasing, the
rental market outperformed the sales market, with rents
registering an increase of 3.5% in the last quarter over
the corresponding quarter a year earlier.
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FANFE (FK) Private Domestic ( Overall )
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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This sub-sector comprises units with a saleable area
of less than 100 m?. Stock at the end of 2024 was
1 192 009 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Pre 1960 &1 (1.8%)

1960-69 (11.0%)

1970-79 (14.8%)

1980-89 (21.4%)

There were 22 783 units completed in 2024, with 49%
located in the New Territories, 44% in Kowloon and
7% on Hong Kong Island. Completions mainly came
from Kowloon City, contributing 31% of the total
completions in this sub-sector. In terms of flat size,
Class A and Class B units each accounted for 47% of the
new completions, while the share for Class C units was
only 6%.
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FAEE (R //NBIBAL) Private Domestic ( Small / Medium Units )

Take-up in 2024 dropped to 13 953 units. The year-end
vacancy rose to 49 941 units, equivalent to 4.2% of the
stock in this sub-sector.

Completions in 2025 and 2026 are estimated to be
20 010 units and 19 629 units respectively. In 2025,
Kowloon and the New Territories will contribute 46%
and 40% of the completions respectively. On district
basis, major completions will be located in Kowloon City
at 26%, followed by Tuen Mun and Sai Kung at 10%
each. In 2026, the New Territories alone will provide
70% of the new completions, among which, Sai Kung
will contribute the most at 28% of the total forecast
completions.
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WAEE (R /ANBIEBEAL) Private Domestic ( Small / Medium Units )

S5BAXAMBELREE XN EEENRE In line with the overall trend, domestic prices in this
24 FEFE"FHAENHN  2FWTK-FM@ sub-sector declined throughout 2024 except for a brief
ZTHENRI—ERAZSTEK 8.2% - MEMNZEMH pause in the second quarter. Prices in the fourth quarter
TR 2023 FERAFLFA 3.5% decreased by 8.2% from that of the preceding year.

Meanwhile, rents grew by 3.5% in the fourth quarter
over the corresponding quarter in 2023.
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FAFEE (R //NBIEAL) Private Domestic ( Small / Medium Units )

ERE N AFERTESE
Completions, Take-up and Vacancy

60 000

50000

40000
m £
=
)

ﬁ S 30000
B 2

20000

10 000
0
2020 2021 2022 2023 2024 2025 2026
BUHBE
No. of Units
2020 2021 2022 2023 2024 2025 2026
N3 = X
& B 19751 14016 19595 13533 22783 20010# 19629#

Completions

Take-up

TEE

Vacancy

45 260 42 860 47 081 42279 49 941

I AES 10787 14101 13100 17 507 13953

%" 4.0 3.8 4.1 36 42
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.

+ FREEESLBFENED X - # MU ZF
Vacancy at the end of the year as a percentage of stock. Forecast figures
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FMAEE (KEEAL) Private Domestic ( Large Units )
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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2024 was
99 947 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 &I (3.7%)

1960-69 (10.0%)

1970-79 (13.4%)

1980-89 (20.3%)

A total of 1 478 units were completed in 2024, of which
74% were in Kowloon while the New Territories and
Hong Kong Island contributed 13% each. On district
level, Kowloon City alone accounted for 58% of the
completions.
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FAFEE (KRBEALL) Private Domestic ( Large Units )
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A positive take-up of 3 352 units was recorded for this
sub-sector in 2024. Vacancy at the year-end decreased
to 7 959 units, representing 8.0% of the stock in this
sub-sector.

Completions in this sub-sector are expected to drop
to 852 units in 2025 and further to 469 units in 2026.
In 2025, Kowloon will be the major supplier,
contributing 48% of the forecast completions, with 44%
of the new units coming from Kowloon City. In 2026,
58% of the new completions will be attributable to the
Hong KongIsland. On district basis, the Southern district
and Kowloon City will provide 23% and 20% of the new
units respectively.
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MAEE (KEEAL) Private Domestic ( Large Units)

XAEPUWHENE 2024 FFE TV HITH -
EN¥EERBHRE RE 2024 FFMWE5H
—FEEZMHLETE5.8%c FR > HERBAK -
RAFOZHEETR2023FERAZMFA 0.8% o

EMLBEETELN

Price and Rental Indices

Prices in this sub-sector rebounded slightly in the
second quarter of 2024 before resuming the downward
trend in the second half of the year, ending with a
decline of 5.8% in the fourth quarter of 2024 from that
of the preceding year. Rents did not record significant
change throughout the year, ending with a slight
growth of 0.8% in the fourth quarter compared with the
corresponding quarter in 2023.
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MAEE (KEEAL) Private Domestic ( Large Units )

BERE N AFEREZEEE

Completions, Take-up and Vacancy
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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AT FHE (EK) Private Office ( Overall )
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The total stock of private offices at the end of 2024
amounted to 13 305 400 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2024. The chart shows the
total stock of all offices by age.

Pre 1970 &1l (3.0%)

1970-79 (8.7%)

1980-89 (22.7%)

Office completions in 2024 decreased slightly to
147 300 m? with 61% situated in the core districts.
Among these completions, Grade A office space,
amounting to 146 300 m?, contributed almost the entire
total completions.
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MAEF#E (EK) Private Office ( Overall )
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A negative overall take-up of 58 600 m? was recorded for
the year. Vacancy at the year-end rose to 2 165 700 m?,
equivalent to 16.3% of the total stock.

Completions are expected to surge to 308 500 m?
in 2025 but plummet to 116 200 m? in 2026. In 2025,
72% of the new completions will mainly come
from Kowloon, with Yau Tsim Mong providing 60%
of the total completions. In 2026, the major new
completions will be concentrated in Wan Chai and
the Central and Western district, accounting for 54%
and 35% of the total completions respectively.
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AT FHE (EK) Private Office ( Overall )

ETRENE 204 FERE—F5 2023 F£EH Office prices dropped by 22.6% in the last quarter of
BT 226% MEBEETTF 2024 FEFHKRE—F N 2024 over the same period in 2023. Rents recorded a
2023 FEHARE 5.0% HUEIE decrease of 5.0% in the last quarter of 2024 over the

corresponding period in 2023.
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AT FHE (4K) Private Office ( Overall )
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Completions, Take-up and Vacancy
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MAEFE (BY) Private Office ( Grade A )
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Stock of Grade A office space at the end of 2024 was
8779 600 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

Pre 1980 Al (3.7%)

1980-89 (19.0%)

1990-99 (33.9%)

Hong Kong Island accounted for 47% of the stock, while
the shares for Kowloon and the New Territories were
40% and 13% respectively.

Completions of Grade A officesin 2024 remained steady at
146 300 m?, mainly coming from the Central and Western
district and Wan Chai.
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AT FE (BY) Private Office ( Grade A )
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A negative take-up of 3 700 m? was recorded in 2024.
The year-end vacancy rose to 1527 700 m?, representing
17.4% of Grade A stock. 34% of the vacant spaces was
found in the core districts.

Forecast completions will surge to 288 600 m? in 2025
but then retreat to 102 600 m? in 2026. New
completions in 2025 will be concentrated in
Yau Tsim Mong, providing 62% of the total. In 2026,
completions will all be coming on stream from Wan Chai
and the Central and Western district, accounting for
61% and 39% of the total completions respectively.
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MATFHE (F4) Private Office ( Grade A)

BLREFTHREEMHE2FRNBL UEODFS Sales market of Grade A offices was lacklustre over the
2023 F EHAABLL  ENMRE 245% K - 2 year, with prices registering a decrease of 24.5% in the
FHRENTY® 52023 FF 0=t » 2024 F fourth quarter over the same period in 2023. Rents also
FEWNFRIEF 48% BIEKIE fell throughout the year, recording a decrease of 4.8%

between the fourth quarters of 2023 and 2024.
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MAEFE (B) Private Office ( Grade A )

BERE EREREEES

Completions, Take-up and Vacancy
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MAFFE (Z4) Private Office ( Grade B)
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Stock of Grade B offices was 3 046 300 m? at the end
of 2024, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by

age.

Pre 1970 Bi (7.9%)

1970-79 (14.2%)

1980-89 (28.2%)

Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

No Grade B office completions were recorded in 2024.
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MAEFE (Z4) Private Office ( Grade B)

CREFTHERE2024FENMFERBE N MK 25 800
FHEXK EFREZTES N 475300 5K 8
F2AEFTHRLBEEN156% HP 53%HF
BEEARUTZLOBEX

AT SE BN 2 7E 2025 0 2026 £ D B A 19 600
SEHKF 13600 FFK 2025 FHIRMBEEZRE
BXRXEME » dAEXFBRIE - 2026 F8Y F 5=
RENWFEXRERXMBRIE -

EED LIRS

Hong Kong Property Review

Take-up of Grade B offices in 2024 was negative at
25 800 m2 The year-end vacancy, amounting to
475 300 m?, was equivalent to 15.6% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 19 600 m? and
13 600 m? in 2025 and 2026 respectively. In 2025, the
whole completions will be contributed from Kwun Tong,
the Central and Western district and Yau Tsim Mong.
The new completions in 2026 will mainly come from the
Eastern district and Yau Tsim Mong.
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MAEFHE (Z4) Private Office ( Grade B)

M2 FRBE—F5 2023 FERQHELE 0 2R Prices of Grade B offices declined by 19.5% in the last
ETERENTEK195% - HEM R TNE - BI quarter of 2024 over the same period in 2023. Rents
BRF - L2023 F 2024 FEF e —FFELLEW - also registered a fall but at a moderate rate of 5.2%
RI1E 5.2% 4UEKME between the last quarters of 2023 and 2024.
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MAEFE (Z4) Private Office ( Grade B)

BERE - EREREZEESE

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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AT FE (R) Private Office ( Grade C)
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Stock of Grade C offices was 1 479 500 m? at the end
of 2024, representing 11% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 &1 (8.9%)

1970-79 (29.0%)

Hong Kong Island accounted for 65% of the stock, while
the shares for Kowloon and the New Territories were
33% and 2% respectively.

Completions for Grade C offices in 2024 were 1 000 m?2.
All came from Wan Chai.
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MAEFHE (R ) Private Office ( Grade C)
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Grade C offices registered a negative take-up of
29 100 m2.  The year-end vacancy amounted to
162 700 m?, representing 11.0% of its stock. 73% of the
vacant spaces was found in the core districts.

Grade C office space of 300 m? from the Eastern district
will be expected in 2025. In 2026, there will be no new
completions.
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AT FE (R) Private Office ( Grade C)

AARSSIHENESETB o L2023 70 2024 &F Prices of Grade C offices dipped throughout the year,
FEUZFELL ENRE19.7% 0018 - ™ B H registering a drop of 19.7% between the fourth quarters
BAEMEMNMTE 53% 0 of 2023 and 2024, whereas rents fell mildly by 5.3%

during the same period.
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AT FE (BY) Private Office ( Grade C)

BERE - EREREZEESE

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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AW T Private Commercial
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This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stock in this sector at the end of 2024 was 11 834 900 m?,
with 28% of the total spaces on Hong Kong Island, 41%
in Kowloon and 31% in the New Territories. Distribution
of total stock by age is shown in the chart.

Pre 1960 &1 (3.0%)

1960-69 (11.5%)

1970-79 (18.0%)

1980-89 (26.8%)

Completions in 2024 declined to 69 100 m2. Kowloon
and Hong Kong Island contributed 49% and 41% of
the total completions respectively while the remaining
10% was attributable to the New Territories. On district
basis, completions mainly came from Kowloon City at
30%, followed by Wan Chai at 29%.
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AW T Private Commercial
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The commercial sector recorded a negative take-up of
123 600 m? in 2024. The vacancy at the year-end was
1 399 800 m?, representing 11.8% of the total stock.
Vacant arcade shops and upper floor commercial space
accounted for 62% of the total vacancy.

Completions are forecast to rebound to 108 700 m? in
2025 but then fall to 62 000 m? in 2026. Completions
in 2025 will mainly come from Yau Tsim Mong at 54%
of the total. Completions in 2026 will be largely from
Wan Chai providing 27% of the total, followed by
Yau Tsim Mong and Sai Kung at 18% and 17%
respectively.
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Private Retail Price and Rental Indices
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700

Prices of retail properties fell throughout the year,
registering a decrease of 18.2% between the fourth
quarters of 2023 and 2024. Rents declined at a modest
rate of 6.5% in the fourth quarter of 2024 over the same
period of 2023.
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AW ETF Private Commercial
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AT EIL] KJE Private Flatted Factories
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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2024, the stock in this sector was
16 211 100 m2 The New Territories accounted for about
half of the total stock. Distribution of total stock by age
is shown in the chart.

Pre 1970 &1 (6.6%)

1970-79 (31.1%)

Completions in 2024 plunged to 22 900 m2. All of the
new completions came from Sham Shui Po.
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Take-up in 2024 remained negative at 212 100 m2
Vacancy at the year-end rose further to 1 130 300 m?,
representing 7.0% of the total stock. Around half of the
vacant spaces was located in Tsuen Wan, Kwun Tong and
Kwai Tsing.

Completions in 2025 are expected to increase
to 50 300 m2 New spaces will mainly come from
Sham Shui Po, Tsuen Wan and Kwun Tong, contributing
33%, 29% and 18% of the total completions respectively.
New spaces of 77 000 m? will come on stream in 2026,
largely from Sai Kung accounting for 44% of the new
completions. Another 31% of the new spaces will come
from Sha Tin.
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Price and Rental Indices
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This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Although there were no new completions or demolition
in 2024, stock at year-end decreased slightly to
495 200 m?2 as some spaces had been converted to other
non-domestic uses during the year. The majority of
space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 55% of the total
spaces.

Take-up turned positive at 3 400 m2. Vacancy rate
remained at 11.9% of the year-end stock, amounting
to 58 800 m2. 59% of the vacant spaces was found in
Kwun Tong and Kwai Tsing.

No new completions are anticipated in both 2025 and
2026.
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80
70
60
50
X <
R E 40
|=|- o
ﬁ_ <]
T s 30
< ¢
=z
= 5 20
o]
T
10
0
-10
220 | | | |
2020 2021 2022 2023 2024 2025 2026
BEaER(FELX)
Floor Area ('000m?)
2020 2021 2022 2023 2024 2025 2026
& = 0 0 0 0 0 o o
Completions
ERE 13 7 3 2 3
Take-up
oo =
I ZHE 56 63 60 62 59
Vacancy
%" 10.2 11.5 113 11.9 11.9

+ EE?E%&;E\@%EQ%%%O

Vacancy at the end of the year as a percentage of stock.

# o

Forecast figures

EBEDLRE 59

Hong Kong Property Review




FTANAFTR] F5 Private Specialised Factories

HEZNBEMBEM B ETBEEHEKE
BIWYmME s8I BBREB—& REM -

204 FFR ZEMUHBFE N 3370800
FHK - HPorKEHFR o

2024F - HBE 2580 F AKX EEBERETRE
B  YPBEESETERBUNERE 2B
29% KB KIE o

At 8 B £ TE 2025 & 2026 FE ¥ o Al B E
34 700 £ 5K K 30 000 £ 52K ° 2025 FHIFHE
RERLFTEXREBRE SLBREM 44%° &
2006 FF " ARKBETANENEH) 87% o

60

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 370 800 m? at the end of
2024, of which 90% came from the New Territories.

A total of 25 800 m? floor space in the New Territories
were completed in 2024. Tsuen Wan alone provided
59% of the completions and another 29% came from
Tai Po.

Completions are expected to rise to 34 700 m? in 2025
and 30 000 m? in 2026. New completions in 2025 will
be mainly from Kwai Tsing at 44% of the total. In 2026,
Sai Kung will contribute 87% of the forecast completions.
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This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 675 900 m? at the end of 2024.
87% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
altogether accounted for 71% of the total spaces.

No new completions were recorded in 2024. Vacancy
at the year-end increased to 263 800 m?, representing
7.2% of the stock, with a negative take-up of 57 500 m2.

There will be no anticipated completions in this sector
in both 2025 and 2026.
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1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts according to the boundaries
of the District Council Districts in 2023 as shown in the
Appendix and on the Plans. For the office sector, there
is a further classification into certain sub-districts to
enable more detailed analysis of the principal office
districts.

4, Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. No specific check is made on current use and no
attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as
follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m?to 69.9 m?
Class C - saleable area of 70 m?to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E - saleable area of 160 m? or above
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4.3 Publicsectordevelopments,including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-
detached or terraced building that contains only one
residential property. Village houses are not included.

4.5 Private Office premises comprise premises
situated in buildings designed for commercial/business
purposes. Excluded are non-domestic floors in
composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible
layout;largefloorplates;spacious, welldecoratedlobbies
and circulation areas; effective central air-conditioning;
good lift services zoned for passengers and goods
deliveries; professional management; parking facilities
normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services; good management; parking
facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.

B RS

Hong Kong Property Review



F AR FE Technical Notes

SIENAEM R AARARERER - BEE K 3
THXHERAEABRRATLEEENTS F &
HABRBEEARSRK -

4.6 MWABUYRFEEZEVEFREMR
TANBFAVRENETFT  BABREENES
FHEBENRT  DABEFEU - -BTBEEER
RENEEEENEMFTBENBLEFHAE
BRERN BEETEEEZRAST 205 FFREHE
THROoBULEFOREETARBHETRAERS
RE2 (IR) B HEDKREENYILE
ATDAMALZER - 2006 F R ZBHI AT HFE
BEELIDUIHHBERN  RELRSER
RBRITTHFIR 2005 FRZBABHEITHFIFL
Ry BRIBEEXEE -

4.7 MADEI AESEN —HKEEWT
FREZEFIFEEERXRNAE (BESZF
B) MBROEF - LEPUARSETRD
MARK B - -BTREEEEZERSAXEBEOHI &
FHABEER -

4.8 MATRAESFRITHNKILERFEILIR
AESI -

4.9 WARKCEEERBEM B £2
EARKBSIMENT B BE@ BEBES
— & KER -

410 MWABCHBERITANBFECENLE

EORFRENBS TR FOBHT KD
KRBT o

EED LIRS

Hong Kong Property Review

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial Hong
Kong Housing Authority premises to Link Real Estate
Investment Trust (Link REIT) at the end of 2005, these
divested properties are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses
(including offices) directly related to such processes.
Private Specialised Factories, as described below, are
excluded. Similar premises built by the Hong Kong
Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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5. Floor Areas

5.1 A domestic unit is measured on the basis
of “saleable area” which is defined as the floor area
exclusively allocated to the unit including balconies,
verandahs, utility platforms and other similar features
but excluding common areas such as stairs, lift
shafts, pipe ducts, lobbies and communal toilets. It is
measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls.
Bay windows, flat roofs, top roofs, stairhoods, cocklofts,
gardens, terraces, yards, air-conditioning plant rooms,
air-conditioning platforms, planters/flower boxes and
car parking spaces are excluded.

5.2 Non-domestic accommodation is measured on
the basis of “internal floor area” which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue
of the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.
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8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review
due to demolition.

9. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units for
domestic premises and the total internal floor area for
non-domestic premises expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known developments and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or
floor area in the case of non-domestic premises) not
physically occupied at the time of the survey conducted
at the end of the year. Premises under decoration are
also classified as vacant. In addition, some vacancies
could be due to units not yet issued with the Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. It should be noted that vacancy
bears no relationship with whether the property is
held by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2022, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior
to 2022, a projection of vacancies is made from the
result of a 3% random sample survey of such units.

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are computed by adding the
completions in that year to the vacancy figures at
the beginning of the year, and then subtracting the
year’s demolition and the year-end vacancy figures. A
negative figure indicates a net decrease in occupied
unit/floor space.

11.3 Much like vacancy, take-up should not be
confusedwiththesalesofnewdevelopments. Take-up
bears no relationship with the number of units or
amount of space sold by developers (i.e. primary
market transactions).

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh
lettings effective in the month being analysed. For
non-domestic premises, rents negotiated on renewal are
also included. The effective date is the commencement
date of a tenancy agreement. However, rents are
normally agreed earlier (1/2-1 month earlier for fresh
lettings, and 1-3 months for lease renewals). Rental
statistics of retail premises from mid-2006 onwards
include properties owned by Link REIT (for details,
please refer to paragraph 4.6 above).
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12.2 Informationis obtained from a variety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitionsissued underthe provisionsofthe
Rating Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed, or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase.
It should be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier than an Agreement
for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. They are not intended for
applying to a particular property. Their levels at a
certain period depend to a large extent on the special
characteristics, including quality and location, of the
premises which are leased or sold during the period.
Thus, changes between different periods may be due to
variations in the characteristics of different properties
being analysed, and should not be taken as necessarily
indicating a general change in value over the period.
Rental and price indices are a better reflection of change
in value. Further, figures in brackets are derived from
limited number of transactions, and should be used
with caution.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

12.8 Where dollars are quoted, they are, unless

otherwise stated, Hong Kong dollars.

13. Rental and Price Indices

13.1 As explained above, average rents and prices
may change from one period to another not only
because of value changes but also because of variations
in quality. The rental and price indices, on the other
hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices
may therefore differ from changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the “factor” of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. Rateable value of a property is an estimate of the
annual open market rent at a designated date on the
assumption that the property was then vacant and to
let. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.

B RS
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13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index series.

13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on
the total floor area of components in respect of the
current and previous 11 months. For domestic premises
the weights for both rental and price indices are based
on the number of transactions effected in the current
and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6 The indices, especially the rental indices, will
tend to understate the magnitude of market changes.
Although all rents are analysed on a net basis (see
paragraph 12.3 above), allowances will not be made
for the “value equivalent” of other contractual terms
that are unknown to the Department. In a “tenants
market”, for example, landlords are normally prepared
to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents
were adjusted to reflect standard terms of agreement,
the rents as adjusted would tend to be lower than the
quoted rents when the index is moving downwards and
vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2024 onwards are slightly different
from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Resort,
Kornhill, Les Saisons, Marinella, Nan Fung Sun Chuen,
Pacific View, Queen’s Terrace, Residence Bel-Air & Bel-Air
On The Peak Island South, Robinson Place, Sham Wan
Towers, South Horizons, Taikoo Shing, The Avenue, The
Belcher’s, The Legend at Jardine’s Lookout, The Leighton
Hill, The Merton, The Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Cullinan West, Galaxia, Grand Waterfront,
Harbour Green, Harbour Place, Island Harbourview,
King’s Park Villa, Laguna City, Laguna Verde, Liberte,
Mantin Heights, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Arch, The Hermitage, The Latitude, Ultima,
Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Central Park
Towers, Century Gateway, Chelsea Court, City One
Shatin, Coastal Skyline, Constellation Cove, Dawning
Views, Discovery Bay, Discovery Park, Double Cove,
Fanling Centre, Festival City, Flora Plaza, Golden Lion
Garden, Hong Kong Garden, Hong Kong Gold Coast,
Hong Lok Yuen, Kingswood Villas, Lake Silver, Lohas
Park - Le Prestige, Lohas Park - The Capitol, Marina Cove,
Metro City, Metro Town, Mount Pavilia, Ocean Pride,
Ocean Shores, Oceanaire, Palm Springs, Park Central,
Park Island, Park Yoho, Parkland Villas, Rambler Crest,
Riviera Gardens, Royal Ascot, Royal Green, Royal Palms,
Sea Crest Villa, Serenity Park, Sun Tuen Mun Centre,
Sunshine City, Symphony Bay, Tai Hing Gardens, Tai Po
Centre, The Beaumount, The Beverly Hills, The Palazzo,
The Parcville, The Reach, The Riverpark, The Sherwood,
Tierra Verde, Tsuen Wan Centre, Tuen Mun Town Plaza,
Valais, Villa Athena, Villa Esplanada, YOHO Midtown,
YOHO Town.
BEEMLRE
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2024, the weights
are based on the number of transactions effected in
2023.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors.
The properties included in the rental analysis may be
different from those in the price analysis. The figures
should therefore only be regarded as providing a broad
indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and the Inland Revenue Department
for stamp duty purposes. As distinguished from the
Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed
(or the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy
between the sum of individual items and the total
shown in the Tables.
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FERBENEFERZEE
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

73 Table 1

BAATETE No. of units

il

Class

ft A 3% 5l

EfH  Size Range

[ EHk m? ]

20 -

40 -

70 -

100

160

200

ALL CLASSES

< 200

39.9

69.9

99.9

- 159.9

- 1999

- 2799

>279.9

2024 RS FR

Stock at year-end

14678

404 349

617894

155088

70982

13883

10964

4118

1291956

419 027

617 894

155 088

70982

28 965

1291956

2024 FFEIRZEBRHH

No. Vacant at year-end

18789

23609

7543

4310

3649

57900

EEHS®R

% Vacant

45

38

49

6.1

12.6

4.5

BB A 2025
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%% Table2

BPAE=E - BXEFE - -BERERZEER
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

B ¥ H No. of units

- District 2023 FAEE SRR 2024 EFERE YERRE G 2023 EHFEIH R 2024 FAEERGR 2024 AR JRZEEEA EEEIR
Stock at year-end Completions Completions as a % of 2023 Stock Stock at year-end No. Vacant at year-end % Vacant
X Central and Western 96 098 287 0.3 96 066 2352 24
R Wan Chai 72373 126 0.2 72408 2668 37
EX Eastern 122 902 156 0.1 122 705 2893 24
BHX Southern 44168 1122 25 45259 2512 56
b HONG KONG 335541 1691 0.5 336438 10425 31
JHZRIE - Yau Tsim Mong 113980 1099 10 114983 2000 17
VE/K#H  Sham Shui Po 83203 691 08 83813 3660 44
JL,  Kowloon City 121964 7895 6.5 129 090 14163 11.0
Al Wong Tai Sin 19069 19069 183 1.0
Wil s Kwun Tong 51833 1329 2.6 53042 2199 41
A KOWLOON 390049 11014 2.8 399997 22205 5.6
SEE Kwai Tsing 36713 36713 265 0.7
s Tsuen Wan 82479 82285 616 0.7
e Tuen Mun 71062 4054 5.7 75112 4181 5.6
TCEH Yuen Long 89524 4132 4.6 93656 8490 9.1
X North 30 266 1 * 30192 651 2.2
KRIf Tai Po 40786 1430 35 42222 2860 6.8
YH ShaTin 88244 88 247 1688 19
ik Sai Kung 78242 1920 25 80 154 3989 5.0
i Islands 26 925 19 01 26940 2530 94
BrSR NEW TERRITORIES 544241 11556 21 555521 25270 4.5
P OVERALL 1269831 24261 1.9 1291956 57900 45

+ /»F 0.05%
2024 AR B F R R IEd S Rk
FHABRIEX B HAY 2023 FERSFEITE -

BB A 2025

+ Below 0.05%

2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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2 Table 3

RAE=E - BEXAEXINEMLLSFE
PRIVATE DOMESTIC - STOCK BY CLASS AND DISTRICT

FAfrE No. of units

2024 FEEERALMA[ HNER  Stock by Class at year-end

X District B
A B C D E Total

fip§X  Central and Western 44 241 27 699 9888 8137 6101 96 066
BEF Wan Chai 24819 26 261 8908 8868 3552 72 408
KX Eastern 37061 63 262 16 763 5028 591 122 705
X Southern 7229 21070 4529 6014 6417 45 259
b 3] HONG KONG 113350 138292 40088 28047 16 661 336438
JHZREE Yau Tsim Mong 47 884 47 545 14589 4358 607 114983
vEABE  Sham ShuiPo 31107 41448 6914 3752 502 83813
S Kowloon City 45 442 50 368 19500 11273 2507 129090
#Jefl]  Wong TaiSin 7830 9302 1437 470 30 19069
k=3 Kwun Tong 19197 31653 1882 280 30 53042
VN A KOWLOON 151460 180316 44322 20133 3766 399997
& Kwai Tsing 14972 18248 2901 556 36 36713
P Tsuen Wan 17 275 54 665 8498 1493 354 82 285
il Tuen Mun 28 852 39273 4167 2014 806 75112
JCEH Yuen Long 23532 53742 12516 3310 556 93 656
X North 12 926 14 092 1855 653 666 30192
KR Tai Po 13761 15295 6 408 4693 2065 42 222
VOH ShaTin 27510 35984 17703 5427 1623 88247
s Sai Kung 13181 53632 9215 2304 1822 80 154
HE Islands 2208 14 355 7415 2352 610 26 940
R NEW TERRITORIES 154217 299 286 70678 22802 8538 555521
By -3 OVERALL 419027 617 894 155088 70982 28965 1291956

BRI HR 25 2025 Hong Kong Property Review 2025



BMAEEZ - SXBEAUFHEREKE

PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

7% Table 4

Bafir % H No. of units

£ Year

2020

2021

2022

2023

2024

X

B
Tk
B
24
Bl
ke
B
24
Bl
ke
Bt
2%
Al
Uk
B
2%
Al
ok
Bt
2%

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

55

136

191

234

472

706

297

857

1154

58

127

185

145

164

309

148

288

436

394

1076

1470

164

880

1044

43

269

HrEIR

49
95
24
168
54

85

139

76

76

61

270

331

61

47

108

Demolition

D

10

10

20

82

26

25

133

18

16

34

40

74

114

46

54

25

29

33

45

15

44

61

24

32

HE
Total

308
537
24
869
789
1662
26
2477
512

1837

2353
217

784

1003

593

609

1202

1238

1143

6849

9230

663

3178

1410

5251

874

2371

6636

9881

590

4603

2613

7806

752

4865

5177

10794

Y& Completions

B
B C D E Toill
146 8 6 8 1406
1627 790 305 93 3958
5969 1981 448 277 15524
7742 2779 759 378 20888
65 3 7 38 846
2822 729 92 40 6861
3737 1409 80 43 6679
6624 2141 249 121 14 386
767 346 238 238 2463
2610 494 85 134 5694
4291 1206 729 149 13011
7668 2046 1052 521 21168
79 46 37 121 873
1818 406 97 14 6938
2770 608 23 27 6041
4667 1060 157 162 13852
539 209 85 106 1691
4354 701 711 383 11014
5812 374 117 76 11556
10705 1284 913 565 24261

ZEP) LR 27 2025
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72 Table 5

BRAEET - EXBMLEXE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

Bafir % H No. of units

£ HE
A B C D E
Year Total
2015 2135 5047 2190 1471 453 11296 *
2016 3937 7162 1413 1325 758 14 595
2017 6891 7665 1794 1058 383 17791
2018 7212 8237 3414 1541 564 20968
2019 6622 4174 1506 1025 316 13643 *
2020 9230 7742 2779 759 378 20888
2021 5251 6624 2141 249 121 14 386
2022 9881 7668 2046 1052 521 21168
2023 7 806 4667 1060 157 162 13852
2024 10794 10705 1284 913 565 24261
* 2015 FEE N EAEETFANSRATME N FTHERER » HEGT 2017 FLATHNE *  Completions of 2015 include 16 Class B units completed and designated as subsidised sale flats
N EERY 16 4> B 2B - in the year but sold to the public in the open market at prevailing market prices in 2017.
2019 F% ik EEIEEENE R T AT EA T sk E - (HEET 2020 £ Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
HEBHERREN 9 AJS K 34 B EEHr » 53434 - designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.
E B IR 2025 Hong Kong Property Review 2025



7% Table 6

BPAES - TEHHEHRBEMERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

7 E No. of units

2510 HEFL  Size Range 2024
2020 2021 2022 2023 E iy R i
Nz 3 2
Class [ Ik m*] Hong Kong Kowloon New Territories Total
< 200 799 558 1010 476 129 378 1 508
A
20 - 399 8431 4693 8871 7 330 623 4487 5176 10 286
B 40 - 699 7742 6 624 7668 4667 539 4354 5812 10705
C 70 - 99.9 2779 2141 2 046 1060 209 701 374 1284
D 100 - 159.9 759 249 1052 157 85 711 117 913
160 - 199.9 123 36 259 95 5 231 15 251
E 200 - 2799 122 41 115 22 66 89 29 184
>279.9 133 44 147 45 35 63 32 130
o= | ALL CLASSES 20888 14 386 21168 13852 1691 11014 11556 24 261

B A 2025 Hong Kong Property Review 2025



Z< Table 7

RAEZE - BEXERERAWNEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

¥ E No. of units

2024 FERGsefr &R Completions by Class MM B
S Forecast Completions
X District A B C D E 'Iiéo\igzl [2025] P [2026]
fip§X  Central and Western 110 1 41 42 93 287 909 594
T Wan Chai 78 41 - 4 3 126 347 331
KX Eastern 134 22 - - - 156 592 1039
HEX Southern 430 475 168 39 10 1122 1252 985
B HONG KONG 752 539 209 85 106 1691 3100 2949
HIZR Yau Tsim Mong 1074 24 1 - - 1099 816 233
Z&/K3%  Sham Shui Po 286 155 33 191 26 691 1705 657
SLes,  Kowloon City 3032 3384 621 506 352 7895 5485 1502
Al Wong Tai Sin - - - - - - 230 -
Wi 4 Kwun Tong 473 791 46 14 5 1329 1292 854
VM A KOWLOON 4865 4354 701 711 383 11014 9528 3246
EAs— Kwai Tsing - - - - - - - R
= Tsuen Wan - - - - - - 1 462
| Tuen Mun 1787 2095 83 75 14 4054 2038 708
JCEH Yuen Long 1722 2199 211 - - 4132 1800 672
tx North - - - - 1 1 90 2271
KAl Tai Po 924 372 46 29 59 1430 1697 3152
YO Sha Tin - - - - - - - 1132
st Sai Kung 744 1128 34 13 1 1920 2037 5502
B Islands - 18 - - 1 19 571 4
R NEW TERRITORIES 5177 5812 374 117 76 11556 8234 13903
By 3 OVERALL 10794 10705 1284 913 565 24261 20862 20098
2025 FHAETINA R EEEREAEXE L (§8) UiH THiH%RNEHERR - Forecast completions from 2025 onwards include subsidised sale flats to be completed

under the Starter Homes for Hong Kong Residents (SH) projects.
BHEPIIR & 2025 Hong Kong Property Review 2025



72 Table 8

BRAEE - EXATHELHN BTN ERKE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

A7 E No. of units

[2025] [2026]

X District A B C D E REL A B C D E B

Total Total
X Central and Western 586 217 81 22 3 909 313 166 29 36 50 594
VB Wan Chai 183 101 24 33 6 347 135 174 20 - 2 331
KX Eastern 37 407 148 - - 592 609 263 91 75 1 1039
HX Southern - 632 449 152 19 1252 128 605 146 102 4 985
GBS HONG KONG 806 1357 702 207 28 3100 1185 1208 286 213 57 2949
SHZREE Yau Tsim Mong 749 62 1 4 - 816 232 1 - - - 233
/K Sham Shui Po 1587 91 1 - 26 1705 583 72 1 - 1 657
Sk Kowloon City 3336 1393 379 318 59 5485 753 631 22 66 30 1502
Al Wong Tai Sin 230 ; ; ; ; 230 ; ; ; ; ; ;
Wi 3 Kwun Tong 638 652 1 1 - 1292 854 - - - - 854
Vv A KOWLOON 6540 2198 382 323 85 9528 2422 704 23 66 31 3246
RE Kwai Tsing - - - - - - - - - - - -
= Tsuen Wan - - - - 1 1 430 30 2 - - 462
| Tuen Mun 1440 541 53 4 - 2038 609 87 12 - - 708
JCEH Yuen Long 961 629 178 31 1 1800 403 212 57 - - 672
JEX North 90 - - - - 90 1775 492 4 - - 2271
KIH Tai Po 508 1139 49 1 - 1697 1953 1165 34 - - 3152
VPH ShaTin - - - - - - 335 393 352 52 - 1132
7E5T Sai Kung 717 1268 - - 52 2037 2441 2587 428 20 26 5502
e Islands 3 331 118 7 42 571 - - - - 4 4
BrR NEW TERRITORIES 3719 3908 398 113 96 8234 7946 4966 889 72 30 13903
P OVERALL 11065 7463 1482 643 209 20862 11553 6878 1198 351 118 20098
2025 FEREA TSR EEEAE AN EXREL (BE) WEH TSR SHERE Forecast completions from 2025 onwards include subsidised sale flats to be completed

under the Starter Homes for Hong Kong Residents (SH) projects.
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B ANE=E -

EXFERFEFERERERE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

% Table 9

B ¥ H No. of units

X District

X Central and Western
BT Wan Chai

KX Eastern

BHX Southern

JELS HONG KONG
JHZRIE Yau Tsim Mong
VE/K#H  Sham Shui Po
Juldk  Kowloon City
EHAA  Wong Tai Sin
pikeE Kwun Tong
Ak KOWLOON
EE Kwai Tsing
= Tsuen Wan
(] Tuen Mun
TTH Yuen Long
JEX North

KR Tai Po

VH Sha Tin

P Sai Kung

5 Islands

F: NEW TERRITORIES

£  OVERALL

2023 SEEREFE

Stock at year-end

562
348
1823
2733
43
106

505

655
2

133
670
8200
866
2486
989
2031
903
16 280

19668

2024 FEERE

Completions

1

3

14

54

76
82

FERRE S 2023 LR RNE R
Completions as a % of 2023 Stock

0.2

0.9

0.1

21
0.1
2.2
0.3
0.1
0.5

0.4

2024 EEREF R

Stock at year-end

562
345
1819
2726
43
106

507

657
2

133
684
8199
867
2540
989
2038
906
16358

19741

MEHAEIEEN - DL EHFHEARER AN EEREMARIIRNA -
2024 AR B F R R A d ST Rk

HABIRIEX YA 2023 FEESFEITE -
BB A 2025

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.
2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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BPAES - BRAEZEBD
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

% Table 10

Year

2020

2021

2022

2023

2024

HEAERET

In Buildings Completed during the Year

B B

Total No. of Units

20888

14 386

21168

13852

24 261

Z=ZEHHE

No. Vacant

16 668

13326

19160

10119

21505

ZEEHSR

% Vacant

79.8

92.6

90.5

731

88.6

B EE

Total No. of Units

1204 960

1223609

1235554

1255979

1267 695

HRPEET
In All Other Buildings

=EHKHE

No. Vacant

35698

36 838

35807

42027

36 395

EEHSE

% Vacant

3.0

3.0

29

3.3

29

BAZER

Overall Vacancy

ZZBHE HEGFENESER
No. Vacant % of Total Stock
52 366 43
50 164 41
54 967 4.4
52 146 41
57900 45

2B TR 25 2025
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RAEE - EXBEAFREERTRA
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

%< Table 11

| Class
A
B
C
D
E
R A %
All Classes

X

A
Uk
Wt
-
A
ke
Hiot
3
A
ke
Hiot
=4
i
Uk
Hior
=4
i
Uk
ot
£
i
Uk
Wit
24

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

TF 2024 P MEZ N R IRV EAGR SLAEE WEEME Owner Occupied

No. of Units Valued in 2024 and BEAr ¥ H B
Reported as Wholly Occupied No. of Units %
652 228 350
2491 1006 404
8123 2474 305
11266 3708 329
428 136 318
952 632 66.4
1925 1600 83.1
3305 2368 71.6
194 61 314
227 173 76.2
149 120 805
570 354 62.1
58 17 293
30 23 76.7
29 26 89.7
117 66 56.4
42 4 95
11 1 9.1
3 - -
56 5 8.9
1374 446 325
3711 1835 494
10229 4220 413
15314 6501 425

HitH
AT H

No. of Units

424
1485
5649

7558

292

320

325

937

133

54
29
216
41

51
38
10

51
928
1876
6 009
8813

Let

BHa®
%

65.0
59.6
69.5
67.1
68.2
33.6
16.9
28.4
68.6
238
195
37.9
70.7
233
10.3
43.6
90.5
90.9
100.0
91.1
67.5
50.6
58.7
57.5

B IR 2 2025
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72 Table 12

RAE=E - SLXBALUFEFHAE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

I3k HFL $/m? per month

2k 5 Class A B C D E

Al ok R Al Ik WA Bl Lk EE Bl Lk 5t i b4 5

£ / =] Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories
2023 456 398 313 380 337 257 413 349 256 424 353 249 435 378 224
2024 480 430 329 396 364 270 426 369 269 436 359 253 445 383 221
2023 10 468 440 315 391 346 263 423 360 271 442 364 266 471 ( 387) 237
11 461 413 316 390 351 261 413 356 262 433 363 248 456 ( 381) ( 200)
12 472 428 325 396 345 263 429 361 265 405 371 245 468 ( 351) 219
2024 1 468 398 328 393 352 264 437 363 258 454 350 244 440 ( 415) 225
2 457 410 315 383 348 265 435 344 259 438 344 257 447 ( 450) 253
3 453 406 314 382 351 267 418 366 259 405 334 257 439 ( 345) 233
4 469 397 317 388 344 264 420 354 267 427 346 235 446 ( 384) 223
5 469 423 328 388 364 275 429 376 268 431 365 261 439 ( 381) 215
6 497 423 323 403 362 267 418 365 259 444 377 263 454 ( 355) 204
7 489 425 335 402 362 269 430 372 268 442 355 259 436 ( 397) 221
8 494 442 347 395 380 279 416 369 281 450 362 269 457 ( 355) 206
9 497 470 330 405 377 272 428 389 277 440 373 244 440 ( 304) 224
10 485 448 323 402 364 270 441 366 281 434 365 241 436 ( 436) 246
11 = 470 452 324 401 367 272 417 387 277 428 364 232 460 ( 340) ( 192)
12 460 442 331 408 391 275 431 404 285 435 ( 393) 260 436 ( 365) ( 207)
o (IR *  Provisional figures
() TP TF 20535 - () Indicates fewer than 20 transactions.
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72 Table 13

RAE=E - SLBEULTFHEN
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS
FEIREN $/m?
25 B Class A B C D E
B ok Frt b ;2 it B Tk b B pIw; ot bl hk bR
® / A Hong New Hong New Hong New Hong New Hong New

Year / Month Kong Kowloon  Territories Kong Kowloon Territories Kong Kowloon  Territories Kong Kowloon  Territories Kong Kowloon  Territories

2023 154 081 134 643 130015 159 637 142 388 121824 192 755 161 681 130 707 214961 187 330 121622 265142 ( 201804 ) 108807

2024 133876 116 006 111939 141278 126 422 108 685 166 516 159 331 118 107 205911 177 259 110 692 248796 198 794 96 197
2023 10 143 260 125390 119531 155 497 133514 112 661 174 146 157 730 127 450 171662 ) ( 208069 ) 120426 234552 ) ( 370255 ) ( 113721)
11 140890 125233 118 008 147 898 137 165 111794 171789 157 926 123214 174 412) 195 344 120789 251198 ) - ( 86660)
12 149 651 120 004 114341 148518 130036 112808 182 607 155251 120414 199419 ( 179554 ) 108882 252958 ) ( 182629 ) ( 98416)
2024 1 135044 118 204 114155 143710 126 025 112 457 157 031 156 020 120715 202008 177 982 118338 238780 ) ( 209563 ) ( 74541)
2 135734 123 661 112613 154 860 130909 106 100 162 295 157 507 121 259 217749) ( 174592 ) 107026 249103) - ( 84874)
3 135087 120 220 115956 141912 129 866 111649 168 895 163 346 118 990 206 817 183 009 116 148 211595) ( 186295) ( 99517)

4 140 215 118 258 113840 143930 133717 112 066 165 168 172 216 121 682 203250 174 802 114896 265830 ) ( 191863) 94 366

5 141083 117 821 112 401 143102 128 946 107 781 172 964 172993 118383 199 376 188 280 107 141 261891) ( 161752) 98 752

6 134254 115540 111135 142 516 126 110 110086 166 178 169 861 119 895 204 561 199 687 110599 270161 ) ( 218605) 99924

7 132989 114122 109 440 143152 122 897 108 404 172 665 155 287 115905 207973 184 776 103418 262047 ) ( 207008) 99 495
8 130 085 114 840 110529 134332 124910 104 834 168 839 142 936 118 827 216641 ( 152745) 108240 248742) ( 209313) ( 86618)
9 129451 109 642 106 197 136 953 116 923 103991 172 802 146 413 112 536 177017 190 846 109 325 240804 ) ( 219358) ( 104001)

10 132124 114 996 111516 135747 126 272 109 309 157 013 154 484 117 820 207 051 173177 112248 268110 ) ( 258364 ) 102472

11 = 127 349 113310 110870 139331 124 569 107 148 168 109 149 852 115104 220 268 171208 105 069 247908 ) ( 218039) 93160

12 * 130216 111074 108 267 141 641 122279 105 094 162 199 161 253 114192 208 502 152 098 110 045 230621 ) ( 174702) 92 288

s
() #FHF20

A5 -

TR

- REEAREIRSNE -

FEEETFHERREHAZAEDT -

B IR 2 2025

%

)

Primary sales of domestic premises are excluded from the analysis.

Provisional figures

Indicates fewer than 20 transactions.
No transaction record received by this Department.
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%< Table 14

RAE=E - BB HEEEH (28)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS ( TERRITORY-WIDE)
(1999 =100)
F o/ A A B C D E A B&C D&E FiF 5
Year / Month All Classes
2015 1874 1727 154.0 1505 1457 175.7 1489 1728
2016 184.8 165.8 1484 146.3 1419 170.8 1447 168.2
2017 2012 1817 1594 1535 1439 186.2 150.1 1826
2018 2134 1924 166.7 159.2 1487 197.0 155.6 193.0
2019 2153 1933 167.1 159.4 1483 198.4 155.7 1944
2020 198.2 1811 155.4 1485 136.2 184.2 1443 180.3
2021 196.7 180.9 156.1 148.1 136.5 183.8 144.0 179.8
2022 1957 177.0 153.0 1477 1371 1814 1442 1783
2023 201.2 179.1 153.5 147.9 136.3 184.4 144.1 181.1
2024 * 2106 189.3 161.1 151.2 139.0 194.2 1473 1904
2023 10 - 12 206.6 183.6 157.2 149.5 139.7 189.2 146.2 185.6
2024 - 205.5 183.3 156.7 148.4 137.8 188.6 144.8 184.9
- 209.9 189.3 160.7 151.3 1394 193.6 1474 189.8
- 2154 193.5 164.8 153.8 140.2 198.7 149.6 194.7
10 - 12 2118 191.0 162.2 151.2 1384 1959 1474 1921
2023 10 206.4 183.4 157.1 149.4 139.5 189.0 146.0 185.4
11 206.4 1834 157.3 1495 139.7 189.0 146.2 1855
12 206.9 184.1 157.3 149.6 139.8 189.6 146.3 186.0
2024 1 206.0 1839 157.0 149.0 1387 189.1 1455 1855
2 204.7 183.0 156.0 148.1 137.3 188.0 144.4 184.4
3 205.7 183.0 157.2 148.1 1373 188.6 1444 1849
4 207.0 185.9 158.5 150.2 138.6 190.6 146.3 186.9
5 209.8 189.7 1614 150.8 1395 1939 1471 190.0
6 2129 192.2 162.2 153.0 140.2 196.4 148.8 192.5
7 2144 1931 164.1 153.7 1402 197.8 1494 1938
8 2159 193.7 165.2 153.8 140.2 199.1 149.6 195.1
9 216.0 1937 1652 153.9 140.2 199.2 149.8 1953
10 2129 191.2 162.7 151.6 138.6 196.5 147.7 192.7
11 * 2112 190.2 161.9 150.7 1383 195.3 147.0 1914
12 4 211.2 1915 162.1 151.3 1384 195.9 1475 192.1
I [ =S *  Provisional figures

BB A 2025

Hong Kong Property Review 2025



2 Table 15

PAE=E - ELENENEH (28)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS ( TERRITORY-WIDE)
(1999=100)

eS|

Y;qaar ; Mcath A B ¢ b E AB&C D&E A}?I?ﬁiijs
2015 326.7 282.8 265.4 269.4 283.4 297.9 2732 296.8
2016 31438 2729 258.8 2645 275.1 287.1 267.1 286.1
2017 368.3 318.4 296.9 293.1 306.1 335.8 296.3 3339
2018 416.6 359.3 333.0 320.1 325.2 380.2 3215 3773
2019 4256 363.6 336.6 3295 310.0 385.7 324.4 383.0
2020 4232 364.3 328.2 317.3 3095 383.6 3155 381.2
2021 436.2 3782 344.0 3315 319.2 395.3 3286 392.7
2022 4075 357.4 329.8 314.6 3014 3721 3118 369.7
2023 366.7 32738 310.0 2993 297.6 33838 299.0 3374
2024 * 3188 2914 282.3 274.0 270.2 300.0 273.1 298.7
2023 10 - 12 3412 308.1 294.2 282.7 2845 317.6 283.1 3163
2024 1- 3 3287 298.0 286.5 276.9 2774 307.2 2770 305.9
4- 6 326.8 298.0 290.4 280.6 275.8 307.2 2796 305.9
7- 9 3116 285.5 277.1 270.3 265.1 293.8 269.1 2925
10 - 12 * 308.2 2843 275.0 268.1 262.3 291.7 266.8 290.4
2023 10 346.9 314.2 298.6 286.4 ( 2880) 3233 286.7 3220
11 340.0 307.7 2938 2815 ( 2844) 316.9 282.1 3156
12 336.8 3025 290.1 280.3 281.1 3126 2805 3113
2024 1 330.7 299.6 285.7 278.0 ( 2778) 308.6 278.0 307.3
2 324.9 294.4 285.2 2738 ( 2760) 303.7 2742 302.4
3 3305 300.1 2887 2789 2784 309.4 2788 308.1
4 3315 301.6 292.4 282.7 280.3 311.0 282.2 3096
5 326.0 297.8 2905 279.9 274.6 306.8 2788 3055
6 3229 2945 288.2 279.1 2724 303.7 2777 3025
7 316.4 290.9 282.4 275.2 268.8 298.9 2737 2976
8 3105 285.2 276.8 2703 264.4 293.2 269.0 292.0
9 307.9 280.3 2722 265.4 262.1 289.2 264.7 287.9
10 309.2 284.9 2740 267.6 262.3 2923 266.4 291.0
11 * 309.2 285.3 275.6 2687 2635 292.7 2675 2914
12 * 306.2 282.7 2753 268.0 261.2 290.2 266.4 288.9

T

() FTrbT 205G -
FEREFHE ISR ZRIET -

2B TR 25 2025

*  Provisional figures

() Indicates fewer than 20 transactions.

Primary sales of domestic premises are excluded from the analysis.
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< Table 16

BPAEE - BRZERATEBEIHHWENMEHK
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999=100)

P=3 / B A B&C D&E A5 Overall
Year / Month M Urban R NT. it All X Urban R NT. it All X Urban SR ONT. it Al
2023 1 281.0 283.0 287.6 3414 268.0 315.0 2845 284.7 289.7
2 288.6 290.9 295.6 346.5 269.4 317.6 29211 2925 297.6
3 2935 2955 300.4 351.0 271.8 320.9 297.0 297.1 302.3
4 295.2 297.2 302.0 355.2 2715 3219 298.8 298.7 304.0
5 292.9 294.6 2995 3478 266.7 315.9 296.3 296.1 3014
6 290.9 2924 297.3 3418 263.0 3111 294.2 293.7 299.1
7 287.9 289.5 294.3 337.1 262.8 309.5 2911 290.9 296.1
281.8 2831 288.0 3350 259.1 306.1 285.1 284.6 289.8
275.2 275.8 280.8 330.6 255.9 302.2 2785 2774 282.7
10 268.7 2705 2749 3249 251.7 297.1 2720 2720 276.8
11 262.2 265.0 269.0 3185 2477 292.0 265.5 266.5 270.9
12 258.3 261.3 265.2 3154 2457 2895 261.6 262.8 267.1
2024 1 255.0 2575 2614 3111 2443 286.5 258.1 259.2 2634
2 250.7 2532 257.0 308.7 2418 2839 2539 254.8 259.0
3 255.8 258.3 262.3 313.6 245.1 288.1 259.1 260.0 264.2
4 2574 259.9 263.9 3175 246.7 290.7 260.8 261.6 265.9
5 254.3 256.9 260.8 3137 243.7 287.3 257.6 258.6 262.8
6 251.7 254.4 258.2 3123 2427 286.0 255.1 256.0 260.2
7 247.8 250.2 254.0 308.5 239.0 282.1 251.1 251.8 256.0
8 2430 2453 249.1 303.1 2354 2775 246.3 2470 2511
9 240.0 242.2 246.0 298.2 2324 2735 243.2 2438 2479
10 2424 2448 248.6 300.7 2335 2753 2456 246.4 250.5
11 * 243.2 2453 249.2 302.2 234.1 276.3 246.4 246.9 251.1
12 * 2412 2439 2475 300.3 2331 2749 2444 2455 2494

* I

FORMSE 14 B TRrzWellEsn | A -

EEETAVE TSI S AESTHT

BB A 2025

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.
Primary sales of domestic premises are excluded from the analysis.
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2% Table 17

PAEFHE - SRAEALFNEFERZEERE
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

Pk m
2024 fE4EE M ER  Stock at year-end 2024 fEEEEZEE &  Amount Vacant at year-end ZEZEHS® % Vacant

WX District Hg % [GE B % ZR A% HE R ZRk [ =t

A B C Total A B C Total A B C Total
X Central and Western 1963 800 792 000 564 800 3320600 274000 113000 69 300 456 300 14.0 14.3 12.3 137
B Wan Chai 1033700 612 500 308 700 1954 900 146 400 114 900 39600 300900 14.2 18.8 12.8 154
EX Eastern 881100 193 700 62 500 1137300 146 600 26 300 7600 180500 16.6 13.6 12.2 15.9
BX Southern 270100 86 100 21500 377700 70400 21400 3800 95 600 26.1 24.9 17.7 25.3
B HONG KONG 4148700 1684300 957500 6790500 637 400 275600 120300 1033300 154 16.4 12.6 15.2
SHR Yau Tsim Mong 1219700 605 800 401500 2227000 143 200 64 100 29300 236 600 117 10.6 7.3 10.6
K Sham Shui Po 324600 85100 44200 453900 113 400 11 400 2000 126 800 34.9 134 45 27.9
TURIE Kowloon City 263100 42000 20900 326 000 83600 1200 1100 85900 318 29 53 26.3
BEAA Wong Tai Sin 40800 56 400 1200 98 400 8400 4400 200 13000 20.6 7.8 16.7 132
I e Kwun Tong 1666 300 296 700 17 600 1980600 371400 62900 4400 438 700 22.3 21.2 25.0 22.1
VA KOWLOON 3514500 1086 000 485400 5085900 720000 144000 37000 901 000 20.5 13.3 7.6 17.7
& Kwai Tsing 172500 97 100 8600 278200 16 100 21000 4100 41200 9.3 21.6 477 14.8
7 Tsuen Wan 192 900 75100 800 268 800 86 800 15100 - 101 900 450 20.1 - 379
[7] Tuen Mun 32200 20200 6500 58900 600 5800 500 6900 19 28.7 7.7 117
TTEA Yuen Long 39500 12900 19 000 71400 16 900 500 800 18 200 428 39 4.2 255
X North 29900 2100 500 32500 4300 - - 4300 14.4 - - 13.2
K Tai Po - 5200 1200 6400 - - - - - - - -
YHH ShaTin 491 200 41200 - 532 400 19 600 7000 - 26 600 40 17.0 - 50
iy Sai Kung 25000 3400 - 28400 15000 200 - 15200 60.0 59 - 535
b Islands 133200 18800 - 152 000 11000 6100 - 17 100 8.3 324 - 11.3
R NEW TERRITORIES 1116 400 276 000 36 600 1429000 170300 55700 5400 231400 15.3 20.2 14.8 16.2
2 OVERALL 8779600 3046 300 1479500 13305400 1527700 475300 162 700 2165700 17.4 15.6 11.0 16.3
and Sub-districts
=7 Sheung Wan 229 300 352900 387 200 969 400 40 600 56 900 42 600 140 100 17.7 16.1 11.0 145
FX Central 1691 300 388 500 162 300 2242100 232800 53700 25900 312400 138 138 16.0 139
VB | §F%875S Wan Chai/ Causeway Bay 989 500 580 500 287 300 1857 300 137600 110100 36 400 284100 139 19.0 12.7 153
dtA / #ilf)E  North Point/ Quarry Bay 925 300 161 100 62 400 1148800 155400 20900 7400 183700 16.8 130 119 16.0
23 ybiE Tsim Sha Tsui 883 200 304 300 198 400 1385900 101 200 29100 13300 143 600 115 9.6 6.7 104
SRR / B Yau MaTei/ Mong Kok 353800 301500 203100 858 400 48000 35000 16 000 99 000 13.6 11.6 7.9 115
S FE RS XKEIEN - Sub-district figures have already been included in District figures.
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%% Table 18

MAEF®E - EXEFE BRERZEER
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

ok m?
- District 0BEEFUFR 2024 FHRR PR 2023 4 BAFRATE 5% 2024 SFEEIE AR 2024 EEEEER EEEHE
Stock at year-end Completions Completions as a % of 2023 Stock Stock at year-end Amount Vacant at year-end % Vacant

HPEX Central and Western 3252900 62 000 19 3320600 456 300 13.7
BT Wan Chai 1927 100 27 400 14 1954900 300900 154
FX Eastern 1132900 - - 1137300 180 500 15.9
X Southern 356 100 22100 6.2 377700 95 600 25.3
B HONG KONG 6669 000 111500 17 6790500 1033300 15.2
SHERHE Yau Tsim Mong 2220100 7200 03 2227000 236 600 10.6
K Sham Shui Po 448800 - - 453900 126 800 27.9
T Kowloon City 326 100 - - 326 000 85900 26.3
= AL Wong Tai Sin 98 300 - - 98 400 13000 13.2
T4 Kwun Tong 1935400 19300 10 1980600 438700 221
Vv A KOWLOON 5028700 26500 0.5 5085900 901 000 17.7
ZEE Kwai Tsing 278300 - - 278200 41200 14.8
= Tsuen Wan 257 800 9300 36 268800 101900 37.9
EE| Tuen Mun 58 900 - - 58 900 6900 11.7
TCEA Yuen Long 71400 - - 71400 18 200 255
Bl North 31100 - - 32500 4300 132
K Tai Po 6400 - - 6400 - -
VOH ShaTin 533500 - - 532400 26 600 5.0
iy Sai Kung 28400 - - 28400 15200 535
B Islands 147000 - - 152 000 17100 11.3
R NEW TERRITORIES 1412800 9300 0.7 1429000 231400 16.2
2 OVERALL 13110500 147 300 11 13305400 2165700 16.3
S Sub-districts

EFF Sheung Wan 968 800 - - 969 400 140 100 145
X Central 2175100 62 000 29 2242100 312400 13.9
VE(F / HA4%7Z  Wan Chai/ Causeway Bay 1829 600 27400 15 1857 300 284100 15.3
dbf / i North Point/ Quarry Bay 1144 400 - - 11481800 183700 16.0
G| Tsim Sha Tsui 1386 000 - - 1385900 143 600 104
i / A Yau MaTei/ Mong Kok 851500 7200 0.8 858400 99000 115

2024 R R EF BRIV E I e SRR

HARIREX E ] HAY 2023 FEFEREFRITR -

R AR A -

ZEP) LR 27 2025

2024 Year-end Stock figures are derived from the latest rating record,

and not from the 2023 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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7= Table 19

MABEFHE - BRI FHE  ERERLFE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE
Pk m?
#F#EIE Demolition ¥ RkE Completions EEEFEE Stock at year-end
& Year X5 Area Bk Z% R gty H Z% [SE B % Z& [SE B

A B C Total A B C Total A B C Total

2020 L Hong Kong 10800 12700 23500 - 7200 200 7400 3939400 1618 100 953900 6511400
bivA Kowloon 1600 - 1600 6 500 1600 - 8100 3133600 1021400 476 900 4631900

5 New Territories - - 39800 13700 - 53500 1028 200 210400 44 900 1283500

2 OVERALL - 12400 12700 25100 46 300 22500 200 69 000 8101200 2849900 1475700 12426 800

2021 AR Hong Kong - - - 21200 - 21200 3941500 1646 000 953 900 6541 400
o Kowloon 2300 - 2300 35600 200 35800 3176 600 1040 200 477 400 4694 200

HH New Territories - - 12 600 - 12 600 1041 800 209900 52 500 1304 200

2 OVERALL - 2300 2300 48 200 21200 200 69 600 8159900 2896100 1483800 12539 800

2022 ALY Hong Kong 12 000 1400 13400 80500 22100 1600 104 200 4023700 1669 500 954100 6 647 300
iV Kowloon - - 156 400 17 300 100 173800 3330800 1064 500 479 800 4875100

HrH New Territories - - 62 400 10900 73300 1101000 252 400 36 600 1390000

2 OVERALL - 12000 1400 13400 299300 50300 1700 351300 8455500 2986 400 1470500 12912 400

2023 AL Hong Kong - - 6 000 5500 1400 12900 4040300 1669 800 958 900 6 669 000
i Kowloon 17 100 - 17 100 137400 8400 - 145 800 3476 600 1072300 479 800 5028 700

Hr5i New Territories - - - - 1100 600 275600 36 600 1412 800

2 OVERALL - 17100 17100 143400 13900 1400 158 700 8617500 3017700 1475300 13110500

2024 Pt Hong Kong - - 110500 1000 111500 4148700 1684 300 957 500 6 790 500
o Kowloon - - 26 500 - 26 500 3514500 1086 000 485 400 5085 900

HrF New Territories - - 9300 - 9300 1116 400 276 000 36 600 1429000

2 OVERALL - - - 146 300 - 1000 147 300 8779600 3046 300 1479500 13305400

BB A 2025
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%= Table 20

BPAEFHE - SXRERERIWEXE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Pk m?
2024 &FE3&E & Completions TR E

X District HE Z5% I=E p=t=ig Forecast Completions

A B C Total [2025] [2026]
FHEX Central and Western 62 000 - 62 000 15800 41000
B Wan Chai 26 400 1000 27400 38100 62 200
KX Eastern - 300 6700
EX Southern 22100 - 22100 32200
RS HONG KONG 110500 1000 111500 86 400 109900
JHIZRHE Yau Tsim Mong 7200 - 7200 185200 6300
EIKE Sham Shui Po -
FLIEIR Kowloon City -
AL Wong Tai Sin -
pULbiE: Kwun Tong 19 300 - 19 300 36900
J1L# KOWLOON 26500 - 26500 222100 6300
s Kwai Tsing -
Py Tsuen Wan 9300 - 9300
i[] Tuen Mun -
JCEH Yuen Long -
JEX North -
K Tai Po -
VO ShaTin -
PETT Sai Kung -
=y Islands -
R NEW TERRITORIES 9300 - 9300 - -
ey 3 OVERALL 146 300 1000 147300 308500 116 200
HAX Sub-districts
¥ Sheung Wan - 10 600 20900
X Central 62 000 - 62 000 5200 20100
VE(F | $@%57&  Wan Chai/ Causeway Bay 26 400 1000 27 400 38100 62 200
4t/ / filifE  North Point/ Quarry Bay - 300 6700
23V, Tsim Sha Tsui - 3000 6300
SERRHE / HEA Yau Ma Tei/ Mong Kok 7200 - 7200 182 200

DREFTEBEHEFEN -

BB A 2025

Sub-district figures have already been included in District figures.
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7= Table 21

MANEF/& EXAEEZHHWN*%ERKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT
Pk m
[ 2025 ] [ 2026 ]

X District % Zk [RE! HE % Zk A& ¥

A B C Total A B C Total
X Central and Western 10600 5200 15800 40 400 600 - 41000
VBT Wan Chai 38100 - 38100 62 200 - 62 200
KX Eastern - - 300 300 - 6700 - 6700
MX Southern 32200 - 32200 - -
B HONG KONG 80900 5200 300 86 400 102 600 7300 - 109900
SHIZRHE Yau Tsim Mong 180 200 5000 185 200 - 6 300 - 6 300
GEKIE Sham Shui Po - - - - -
TR Kowloon City - - - - -
wAA Wong Tai Sin - - - - -
i I Kwun Tong 27500 9400 36 900 - -
Vi A KOWLOON 207700 14 400 222100 - 6300 - 6 300
Ay Kwai Tsing - - - - -
zx Tsuen Wan - - - - -
0[] Tuen Mun - - - - -
JCEH Yuen Long - - - - -
JEX North - - - - -
K Tai Po - - - - -
YO ShaTin - - - - -
[iicoay Sai Kung - - - - -
=iy Islands - - - - -
iR NEW TERRITORIES - - - - - - -
= OVERALL 288600 19 600 300 308500 102 600 13600 - 116 200
a4 Sub-districts
=7 Sheung Wan 10 600 - 10600 20300 600 - 20900
X Central - 5200 5200 20100 - 20100
VE{F | §[%%75  Wan Chai/ Causeway Bay 38100 - 38100 62 200 - 62 200
dtA / #ilf)E  North Point/ Quarry Bay - - 300 300 - 6700 - 6700
ENNII=] Tsim Sha Tsui - 3000 3000 - 6 300 - 6 300
SRR / HEA  Yau Ma Tei/ Mong Kok 180 200 2000 182 200 - -

7y R B B DA -

BB A 2025

Sub-district figures have already been included in District figures.
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RAEFHE - BAZEBSY
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7% Table 22

Pk m?
FENERET HRFrARET BEEER
£ In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear HREEEH EER EBESE HREEEH ZER ZEEENE EER BRIV E %
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2020 69 000 66 400 96.2 12 357 800 1367 600 111 1434000 115
2021 69 600 68 000 97.7 12 470 200 1473000 118 1541000 123
2022 351300 347300 98.9 12561 100 1512300 12.0 1859 600 144
2023 158 700 157 300 99.1 12 951 800 1802 500 139 1959 800 149
2024 147 300 113700 772 13 158 100 2052000 15.6 2165700 16.3

BB A 2025
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%< Table 23

RAEFE - SXFARAEZNFHHEE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

K B $/m? per month

[ SE9mER ] 2% Grade A Z% GradeB W&k GradeC
[ Average size] [ 282 EH3k m?] [91 EH3k m?] [46 H% m?]
B/ dbr/ SRR LR/ B dbr/ g, SR/ B/ der/ Vil - s I Y
£ B WWE  WeE KRPE EA BUR:- E3F BX  WWE Wam RMEH EA BUR:- L3 B EBE #IeE RDE HEA "
Wan North YauMa  Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon
Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/
£ | A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway  Quarry Sha Mong Kwun
Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong*
2023 731 976 630 503 507 654 331 491 741 500 382 461 475 328 413 572 489 442 472 439 ( 102)
2024 * 735 894 601 513 509 601 326 476 743 492 370 456 481 311 399 569 468 443 460 440 ( 119)
2023 7 855 968 643 488 531 ( 694 ) 338 517 795 511 403 454 487 345 417 612 501 451 485 438
8 619 1025 613 469 523 695 339 519 734 507 377 461 458 337 433 570 484 456 477 451
9 774 1043 652 501 489 631 340 491 665 484 379 484 484 349 425 546 499 490 488 463
10 612 986 608 515 516 666 331 482 720 492 362 470 462 309 407 554 489 435 460 460
11 783 1016 576 501 521 ( 550 ) 324 440 710 485 391 475 486 358 403 566 490 444 530 441
12 ( 835) 989 657 542 483 635 336 500 722 517 357 453 523 301 410 574 460 475 464 408
2024 1 829 959 669 498 509 ( 546 ) 329 535 733 512 383 439 470 333 399 540 467 423 469 423
2 ( 715) 976 617 ( 499) 458 673 ) 324 519 740 502 394 432 463 281 390 553 474 451 388 428
3 533 944 598 567 524  ( 464 ) 341 469 752 508 404 467 504 330 393 603 479 419 482 437
4 758 876 614 512 457 ( 583 ) 322 489 747 493 426 444 499 326 401 562 488 429 447 439
5 659 952 599 513 502 ( 551) 327 438 846 488 426 454 463 269 424 537 462 445 464 458
6 811 914 616 628 539 592 333 466 733 475 308 428 504 283 401 593 478 456 454 445
7 892 870 562 454 522 652 312 437 760 485 387 436 484 337 397 599 455 451 448 440
8 706 879 580 511 545  ( 560 ) 341 460 721 463 348 473 453 274 394 531 442 434 464 419
9 785 764 583 463 509 ( 671) 327 507 700 487 328 454 448 285 410 581 475 459 468 457 ( 116)
10 * ( 505 ) 837 578 534 527 - 313 454 753 483 325 563 404 ( 408) 403 558 480 447 520 418 ( 126)
11 % ( 833) 917 594 488 531 - 320 544 724 511 ( 321) 462 403 356 389 561 460 454 476 508
12 % ( 600 ) 846 608 442 494 - 283 439 768 519 423 570 646 ( 343) 371 578 462 414 487 501
¥ | *  Provisional figures
() FTTDFEERS - () Indicates fewer than 5 transactions.
[ 1 For 2024 N EEALATEIEEFA - [ 1 Indicates average size of the units analysed during 2024.
- KFBEAWEIRZAE - - No transaction record received by this Department.
# LTS WBER S % 18 KX WS T EEX - # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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7% Table 24

PABEFE - EXAELINEHEEMN
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

FEIREN $/m?

[ SEHmEHA ] FH4% Grade A Z.4% Grade B 7% GradeC
[ Average size] [199 FEH3k m?] [62 FH3k m?] [40 £ m?]
BF b (n =1 ERBt U/ BfF/ b (v=: 0 TR SURES BF/ dera/ MR U/
¥ R @EE sIEE AWH Es Wt ¥ BRSPS sEE Jovm EA W LXF BRSS9 SIeE AWE  EA Rt
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ / A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month ~ Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong*
2023 ( 367340 ) 457977 ( 193829 ) ( 202804 ) 201655 - 134323 161 646 280671 250836 ( 115372 ) 167355 154 382 101131 148137 222303 173673 188359 153451 151477
2024 * ( 264511) 295100 ( 207015 ) - 170 369 - 135419 120563 ( 140000 ) 174846 ( 117360 ) 137604 128970 96 009 118376 ( 163216 ) 150769 149 492 129471 129 600
2023 7 - - - - - - ( 118041) (188658 ) ( 139485 ) (135243 ) ( 185009 ) - - (134133 ) ( 201705 )
8 - - - - - - - - (284495 ) ( 248023 ) - 182516 ( 146394 ) 91679  ( 203704 ) (193636 ) 142134 152419
9 - - - - - - - - (277978 ) ( 344004 ) - ( 95032 ) ( 148284 ) ( 100806 ) ( 181423 ) (148624 ) (143394 ) ( 149116 )
10 - - - - - - - - - - - (105620 ) (126791 ) ( 156051 ) 145140 ( 171733 )
11 ( 464516 ) - - - - ( 102536) ( 134306 ) - - - (156633 ) ( 161111 ) ( 204558 ) ( 207254 ) ( 172131 ) 155311 138881 ( 135985 )
12 ( 206897 ) ( 150990 ) ( 115372 ) ( 236842 ) ( 175085 ) ( 90890 ) ( 138204 ) ( 184713 ) 162156 ( 111554 )
2024 1 - - - - ( 199655 ) - - - - - - (116279 ) ( 145771 ) ( 102737 ) ( 115188 ) (248387 ) ( 190029 ) ( 164909 ) ( 159235 )
2 - - (237729 - (216216 ) - 151 663 (181333 ) (159885 ) 148061 ( 129078 ) ( 118116 )
3 - - - - - - ( 138208) (186352 ) (130682 ) ( 82582) - - (147633 ) ( 168103 ) ( 148518 ) ( 123575 )
4 ( 261045 ) ( 154826 ) 146494 ( 122581) ( 109116 ) ( 176005 ) ( 233807 ) ( 105556 ) ( 117100 ) ( 148666 )
5 (130127 ) ( 319127 ) - - - - ( 90355) (148233 ) ( 143186 ) ( 130016 ) - (123718 ) ( 191780 ) ( 120671 ) ( 121259 )
6 ( 259379 ) - - - - ( 130153) ( 133013) (150319 ) (92593 ) ( 101852 ) ( 96976 ) (159734 ) ( 109178 ) ( 130083 ) ( 125874 )
7 (384440 ) (102076 ) (117292 ) ( 143340 ) ( 154687 ) 117661 ( 79128) ( 111179) ( 161058 ) ( 159693 ) ( 146259 ) ( 96875 )
8 (252213 ) ( 326586 ) - - - - ( 124888) ( 211497 ) - - - (162848) 131910 ( 86288 ) ( 140512 ) - (157497 - ( 67729) ( 103556 )
9 - - (232240 ( 96154 ) - - (112771 ( 144751) ( 128615 ) ( 150427 ) ( 153271 ) ( 142811 ) ( 105905 )
10 * ( 411192 ) ( 232716 ) - - ( 150798 ) - ( 113246) (137179 ) ( 120734 ) ( 116909 ) ( 158385 ) ( 105689 ) - (105582 ) - (152137 ) ( 148228 )
11 = ( 225123 ) ( 151075 ) - (143996 ) - - - ( 140000 ) - - (139539 ) ( 112953 ) (104278 ) ( 131800 ) ( 132386 ) ( 146552 ) 144985
12 * ( 324431) - - (157836 ) - ( 120255) ( 108805 ) - - - (128465 ) ( 111807 ) - (99260 ) (138983 ) ( 108814 ) ( 94190 ) ( 135135 )
5 lEntEs * Provisional figures
() BRVFEFERS - () Indicates fewer than 5 transactions.
[ 1 %77 2024 FE N BT BT B AT TS A - [ ] Indicates average size of the units analysed during 2024.
- KRFELAWEIREANE - - No transaction record received by this Department.
# ST WYEAY A R 18 XKW SR P ET o # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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% Table 25

PABZER - B4 HERENBEH(MAEHRK)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)
(1999=100)
& Rents 1+ Prices
g/ H B Z% A%k vl % Z%k A& PR %
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2015 2309 226.0 2109 226.7 401.1 485.2 4740 448.9
2016 2379 231.0 2136 2323 400.1 457.2 4447 426.9
2017 2488 2376 2217 2418 450.6 524.9 507.4 487.1
2018 261.1 246.6 2285 2522 539.1 580.5 557.0 554.7
2019 270.1 256.0 236.3 2614 524.8 580.3 558.2 543.0
2020 2499 236.7 2195 2417 440.5 5329 514.3 468.8
2021 237.0 2331 2203 2334 4575 549.4 518.2 5025
2022 2321 2316 2185 230.0 4635 @ 519.0 505.6 4957 @
2023 227.6 231.2 2215 227.7 4381 @ 485.3 466.4 468.7 @
2024 * 219.7 224.0 2133 2199 3541 @ 3940 ~ 385.8 3737 @~
2023 7- 9 227.2 2335 2247 228.6 ( 4308 )@ 4774 465.6 4628 @
10 - 12 227.0 2318 222.6 227.6 (4261)@ ( 453.6) 441.8 4418 @
2024 1- 3 2251 228.9 216.3 224.8 (397.3) ( 4368 )~ 420.9 4215 ~
4 - 6 221.0 2251 2136 2209 ( 3598 )@ ( 406.7 ) 395.8 386.2 @
7- 9 2164 222.3 212.6 2175 ( 3396) 381.9 3718 365.1
10 - 12 * 216.1 219.8 210.7 216.3 3216 365.0 354.8 3421
2023 7 226.7 2329 2237 228.0 ( 430.8) ( 4920) ( 4749) 462.8
8 2285 2338 2255 229.5 n 476.3 ( 466.7 ) n
9 226.4 2337 2249 228.2 n ( 4638) ( 455.2) n
10 226.3 2322 2233 2275 n ( 4580) ( 444.3) n
11 2274 2316 2232 2279 ( 426.1) ( 456.0 ) 440.6 4418
12 227.2 2315 2214 2275 n ( 446.8) ( 4405) n
2024 1 2256 2293 2177 2254 ( 4099 ) ( 4398) ( 4318) 4287
2 224.9 2288 216.1 2246 (1397.1) n (4179) n
3 2248 2287 215.0 2243 ( 3848) ( 4338) ( 4129) ( 4143)
4 2221 2258 2137 2217 n ( 417.7) ( 4025) n
5 2213 224.8 2135 221.0 ( 367.3) ( 406.2) ( 3964 ) 3914
6 2195 2246 2135 220.0 ( 3523) ( 396.3) ( 3884) ( 381.0)
7 216.5 2224 2134 2176 ( 3428) ( 386.1) ( 3775) 3715
8 2165 2223 2132 2176 ( 3419) (3841) ( 3719) 366.7
9 216.3 2222 2113 217.2 ( 334.0) ( 3754) ( 366.0) ( 357.1)
10 * 216.3 220.9 2113 216.8 (13281) ( 3731) ( 361.0) 349.6
11 * 216.1 219.2 2113 216.2 (3201) ( 364.7) ( 3536) 3417
12 * 216.0 219.2 209.6 2159 ( 316.7) ( 357.3) ( 349.9) 3349
* e #  Provisional figures
() FTRDT 20555 - () Indicates fewer than 20 transactions.
@ 2022 FHVENTSECRERE 2022 43 H @  Price indices for 2022 excluding Mar 2022;

BB AR 2025

2023 FHVEMIEECT 45 2023 428 - 9~ 10 K 12 5
2024 FERVEMIELCN BFE 2024 £ 4 F
2023 £F -9 FEHIEMTEEC N EE 2023 £ 8 L9

2023 £ 10-12 FEAYEM LA EFE 2023 £ 10 R 12 7

2024 15 4-6 FREHTBMHELT (I 2024 £ 4 F -
2024 EHT B4R 045 2024 422 F

2024 15 1-3 FREHT B MELF G045 2024 4 2 F -
AR FORHES -

Price indices for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;
Price indices for 2024 excluding Apr 2024;

2023 quarter 7-9 excluding Aug and Sep 2023;

2023 quarter 10-12 excluding Oct and Dec 2023;

2024 quarter 4-6 excluding Apr 2024.

Price indices for 2024 excluding Feb 2024;

2024 quarter 1-3 excluding Feb 2024.

Insufficient data for analysis.
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RAEBFHE - BLEXRBLREFENHSRENT L
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

Z% Table 26

(1999 =100)
fH4& Rents 4 Prices
g 1 A ok VA 21" B | BB RPH ZLHX #
Year / Month Sheung Wan/ Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2015 2824 2284 2085 3914
2016 296.4 2385 2105 409.5
2017 3179 252.7 216.0 4732
2018 339.9 2639 2275 548.6
2019 3589 2751 2316 4957 @
2020 3137 250.3 2110 4138 @
2021 285.6 22715 196.2 4216
2022 2781 2157 194.7 4227 @
2023 2629 2100 190.5 4393 @
2024 * 2445 204.0 184.3 305.2 @
2023 7- 9 2633 2113 191.8 -
10 - 12 260.4 209.3 1913 ( 5497)@
2024 1- 3 2549 2110 185.7 ( 3536)@
4 - 6 248.0 206.5 186.4 ( 2937)@
7- 9 2354 199.3 185.5 ( 2989)
10 - 12 * 239.7 199.2 179.5 287.0
2023 7 267.6 209.6 194.2 -
8 262.8 2129 188.0 -
9 2595 2113 193.3 -
10 254.2 210.0 196.7 -
11 272.8 209.2 189.7 ( 549.7)
12 254.1 208.6 187.5 -
2024 1 2524 2146 187.1 ( 3494)
2 256.9 2148 181.4 ( 3578)
3 2553 2035 188.6 -
4 249.2 2105 182.6 -
5 2554 203.0 188.1 ( 2641)
6 239.3 206.0 188.4 ( 3232)
7 2427 200.0 189.1 ( 3300)
8 239.2 199.3 182.1 ( 3095)
9 2244 198.7 185.4 ( 2572)
10 * 2411 1976 186.0 ( 295.2)
11 * 2426 2013 1724 ( 2750)
12 * 2353 198.7 180.2 ( 2909)
# RO ¢ RIS s VBT RS R RV DIH #  Coredistricts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui

(e
BRAT 105755 -

2019 FEHYEMTEECN B4 2019 29 H
2020 FFIYEMIEEN 45 20202 ~ 3 KR 4 H 5
2022 S EMIEENEE 2022 3~ 4 K9 H »
2023 AR E (SRR AT 20234578~ 9~ 10 2 12 f
2024 FE BT EOR 045 2024 4 3 2 4
2023 4F 10-12 FRFE LY EHHSROR A4 2023 42 10 K 12

2024 47 1-3 MBS EOR B145 2024 423 F
2024 4F 4-6 T B HEECR LI 2024 42 4 1 -

PERHWEIAZE

Provisional figures
Indicates fewer than 10 transactions.
Price indices for 2019 excluding Sep 2019;

Price indices for 2020 excluding Feb, Mar and Apr 2020;
Price indices for the periods of 2022 excluding Mar, Apr and Sep 2022;

Price indices for the periods of 2023 excluding Jul, Aug, Sep, Oct and Dec 2023;
Price indices for the periods of 2024 excluding Mar and Apr 2024;

2023 quarter 10-12 excluding Oct and Dec 2023;
2024 quarter 1-3 excluding Mar 2024;

2024 quarter 4-6 excluding Apr 2024.

No transaction record received by this Department.
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7% Table 27

RABLET - S REEFEER -ZEHREREZEEE
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Pk m?
- District 2023 FEEREFE 2024 EFERE ER RS 2023 FHEFRIH IR 2024 FAEERFR 2024 FAEREER ZEEIR
Stock at year-end Completions Completions as a % of 2023 Stock Stock at year-end Amount Vacant at year-end % Vacant
X Central and Western 1146 600 6800 0.6 1143200 144900 12.7
R Wan Chai 1201700 19700 16 1205 600 155 300 129
EX Eastern 727000 800 0.1 731400 70800 9.7
BHX Southern 270700 1000 04 273800 45400 16.6
b HONG KONG 3346 000 28300 0.8 3354000 416 400 12.4
JHZRIE Yau Tsim Mong 2188300 6000 03 2198200 260500 11.9
/K3 Sham Shui Po 749 900 1500 02 747 100 73700 9.9
JLk,  Kowloon City 804 600 20500 25 821900 138200 16.8
Al Wong Tai Sin 324900 328000 30600 9.3
JH I Kwun Tong 748 300 6200 08 757 800 156 900 207
A KOWLOON 4816 000 34200 0.7 4853000 659 900 13.6
SEE Kwai Tsing 384900 384500 33000 8.6
Bor Tsuen Wan 577 000 576 400 86 800 151
] Tuen Mun 433400 2800 0.6 436 200 35100 8.0
TCEH Yuen Long 526 400 3100 0.6 529900 36200 6.8
1EX North 245 400 245 400 27400 11.2
KRIf Tai Po 239300 700 03 239200 14700 6.1
VOH ShaTin 539 600 542 400 36300 6.7
iy Sai Kung 363100 364900 31400 8.6
i Islands 307 200 309000 22600 7.3
PSR NEW TERRITORIES 3616 300 6600 0.2 3627900 323500 8.9
P OVERALL 11778300 69 100 0.6 11834900 1399800 11.8

2024 AR BF R R IEd ST Rk
FHARAREX HPIHAY 2023 SR EFRIUTR -

BB A 2025

2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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7% Table 28

BRABELETFT - FHE - BEREREFE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

ik m?
& Year i Area HrEng ERE FELFE
Demolition Completions Stock at year-end

2020 ALY Hong Kong 7200 19300 3310100
i A Kowloon 11700 15700 4707 800

5 New Territories 300 32300 3557400

2 OVERALL 19200 67 300 11575300

2021 P Hong Kong 9500 15600 3313300
A Kowloon 26 300 15700 4719300

Hr5t New Territories 10200 3577100

2 OVERALL 35800 41500 11609 700

2022 P Hong Kong 6200 13900 3320800
T Kowloon 16 500 57900 4766 300

Hr5t New Territories 700 45900 3605 300

P OVERALL 23400 117700 11692400

2023 b Hong Kong 1100 26 400 3346 000
LW Kowloon 8600 55900 4816 000

Hr5t New Territories 8400 3616 300

P OVERALL 9700 90700 11778300

2024 S Hong Kong 4500 28300 3354000
w2 Kowloon 5700 34200 4853000

Hr5t New Territories 100 6 600 3627 900

P OVERALL 10300 69 100 11834900

BB A 2025

Hong Kong Property Review 2025



< Table 29

s,

BABLETFT - EXERERTMNEKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

/.

ik m?

WX District 2024 SFEE R E FNERLE Forecast Completions

Completions [2025] [2026]
X Central and Western 6800 7300 4600
R Wan Chai 19700 15000 16 600
KX Eastern 800 900 4300
BHX Southern 1000 4900 400
JELS HONG KONG 28300 28100 25900
SHZRIE Yau Tsim Mong 6000 59100 11400
VE/K$H  Sham ShuiPo 1500 4600 1700
JLEY  Kowloon City 20500 6900 4400
WAl Wong TaiSin - 600
Wi s Kwun Tong 6200 5000 400
Vv A KOWLOON 34200 76 200 17900
EAy Kwai Tsing - -
=7 Tsuen Wan - -
o Tuen Mun 2800 -
JCEH Yuen Long 3100 200
It North - 100 7900
K Tai Po 700 4100
VO ShaTin - -
it Sai Kung - - 10 300
5 Islands - -
BrSR NEW TERRITORIES 6600 4400 18200
B3 OVERALL 69 100 108 700 62000

BB A 2025
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RABLETFT - BEAZEBESR
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

%< Table 30

Ik m?
FENERET HRATEREF BAZEEER
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear HHEER EER EEEIE HATEER TEER EEENE TEER ERFROESE
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2020 67 300 65 300 97.0 11 508 000 1255200 109 1320500 114
2021 41500 39800 95.9 11568 200 1141800 9.9 1181 600 10.2
2022 117 700 117 100 99.5 11574700 1106 600 9.6 1223700 105
2023 90 700 89 700 98.9 11 687 600 1127700 9.6 1217 400 10.3
2024 69 100 51800 75.0 11765 800 1348 000 115 1399 800 118

BB A 2025
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%< Table 31

RAZBLET - FHEEESXEMN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

& Rents (EFJ5K A $/m? per month) B Prices (EEFKEM $/m?)
X Area B Hong Kong A Kowloon SR New Territories R Hong Kong biW2 Kowloon S New Territories
[ SPEIER ] [ 64 FF5%k m” | [ 58 F5%k m” | [ 54 FF%km® | [ 36 FF55k m” | [33 53k m? | [ 24 F%km? |
[Average size]
& H
Year / Month
2023 1272 1169 1198 521 316 371659 338110
2024 1165 1087 1134 315632 312746 307 226
2023 7 1257 1151 1202 ( 534154 ) 307 026 ( 275554 )
8 1309 1164 1201 ( 420686 ) ( 361393) 252 223
9 1334 1208 1255 ( 287686) ( 336683) ( 229418)
10 1174 1143 1161 ( 313675) ( 241032) ( 442932)
11 1236 1287 1174 ( 569236) 296 290 ( 244473)
12 1204 1210 1196 ( 526521) ( 229753) ( 366464 )
2024 1 1116 1069 1008 ( 506884 ) 293845 ( 453660 )
2 1100 1104 1220 ( 188145) ( 366646 ) ( 300417)
3 1141 1134 1235 (300955 ) ( 377608 ) ( 366779)
4 1201 1038 1113 ( 325080 ) 393219 ( 229875)
5 1099 1023 1174 ( 331083) 306 766 327032
6 1169 1123 1175 ( 483706 ) ( 210676 ) ( 341507 )
7 1215 1066 1121 ( 470009 ) ( 313692) ( 212334)
8 1200 1045 1109 ( 282932) ( 325882) ( 305811)
9 1303 1061 1080 ( 210695) ( 316661) ( 303584 )
10 * 1116 1222 1092 ( 280970) (300865 ) ( 268939)
11 = 1106 1438 1109 ( 200782) ( 220072) ( 322207)
12 * 1066 1068 1203 ( 350286) 231223 ( 213410)
o IEEEEE % Provisional figures

() TRDPT 25 - () Indicates fewer than 20 transactions.
[ 1 Fw 2024 FNFTo M AL BT - [ 1 Indicates average size of the units analysed during 2024.
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%< Table 32

RAZELETF - HEREBENMER
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999 =100)

g/ A He =ty
Year / Month Rents Prices
2015 1825 559.2
2016 178.6 526.9
2017 1825 558.4
2018 187.0 591.4
2019 187.2 549.7
2020 169.9 518.9
2021 172.0 543.4
2022 167.0 523.0
2023 170.9 488.3
2024 165.3 422.0
2023 7- 9 172.8 493.3
10 - 12 172.8 472.9

2024 1- 3 169.1 458.1
4 - 6 166.1 435.2

7 9 164.3 408.3

10 12 * 1615 386.6

2023 7 172.8 498.4
8 172.8 4955

9 172.8 486.1

10 172.8 478.8

11 172.8 472.3

12 172.8 467.5

2024 1 1715 463.6
2 168.9 457.7

3 166.9 452.9

4 166.3 444.6

5 166.1 4359

6 166.0 425.1

7 164.3 4155

8 164.3 408.4

9 164.3 400.9

10 * 161.8 394.2

11 * 161.6 385.4

12 * 161.0 380.1

e *  Provisional figures
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BAGTEI RKE

EXEFE -BERERZEE
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

< Table 33

7ok m?
Sh District 2023 FER)ERFR 2024 FEERE ER RS 2023 FHEFRIH IR 2024 FAEERFR 2024 FAEREER EEEIR
Stock at year-end Completions Completions as a % of 2023 Stock Stock at year-end Amount Vacant at year-end % Vacant

fip§X  Central and Western 62 000 - 62 000 5500 8.9
B Wan Chai - - - -

EX Eastern 1138700 - 1138100 115600 10.2
BHX Southern 643200 - 643100 114 300 17.8
i HONG KONG 1843900 - - 1843200 235400 12.8
JHZRRE  Yau Tsim Mong 277700 - 277700 18 700 6.7
YEsK$E  Sham Shui Po 988 000 22900 23 1005 900 83000 83
Juk  Kowloon City 810 200 - 810200 23800 29
#AAfll  Wong Tai Sin 757 800 - 758 000 39000 51
b= Kwun Tong 2913700 - 2879900 186 500 6.5
NE KOWLOON 5747 400 22900 0.4 5731700 351000 6.1
Eis Kwai Tsing 3181600 - 3181200 170900 54
27 Tsuen Wan 2260 200 - 2280300 229100 10.0
5[] Tuen Mun 1421800 - 1421900 57 200 4.0
TCEH Yuen Long 228700 - 228 600 44000 19.2
hinEe North 290 100 - 287 600 14 400 5.0
K Tai Po 152 900 - 152 900 10400 6.8
VO H ShaTin 1056 300 - 1056 300 -

PETT Sai Kung 26 500 - 26 500 17 900 67.5
B Islands 900 - 900 -

BrR NEW TERRITORIES 8619000 - - 8636 200 543900 6.3
Y3 OVERALL 16210300 22900 0.1 16211100 1130300 7.0

2024 FAER ST REREIT A MM FHELE
FARARIEX By 2023 FEERSFRITE -

BB A 2025

2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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7 Table 34

BRAGEILII KE - A& - ZFRERSFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

Pk m?
& Year i Area rElE ERRE FELAFR
Demolition Completions Stock at year-end

2020 ALY Hong Kong 11000 11400 1900 500
i/ A Kowloon 70500 11 500 5783300

5L New Territories - 14 800 8599 600

2 OVERALL 81500 37700 16 283 400

2021 ey Hong Kong - - 1900 700
w2 Kowloon 24400 7100 5734500

Hr5t New Territories 46 100 22400 8537600

2 OVERALL 70500 29500 16172800

2022 ey Hong Kong - - 1884 200
w2 Kowloon 12 800 42000 5749 200

Hr5t New Territories 11400 63 000 8585500

P OVERALL 24200 105000 16218900

2023 LY Hong Kong 21200 - 1843900
a2 Kowloon 3100 - 5747 400

Hr5 New Territories - 57 400 8619000

P OVERALL 24300 57400 16210 300

2024 it Hong Kong - - 1843200
LW Kowloon 35400 22900 5731700

Hr5 New Territories - - 8636 200

P OVERALL 35400 22900 16211100
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PRIVATE

RATEI RE

FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXERERTWE K E

73 Table 35

Ik m?

WX

X
BT
R
X
5
HZRAE
K
AW/ %2
EAA

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2024 FEER R

Completions

22900

22900

22900

Wik E Forecast Completions

[2025]

2200

16 400

9000
27600
4900

14 800

3000

22700

50300

[2026]

11500

8100

23500

33900

77000

77000

BB A 2025
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BPANTREIT RE - BERZEE SR
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

%< Table 36

Ik m?
FENBRET HARFrAET BEZER
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear EREEER ZEEE EEENE HREEER EER ZEEENE EEE BRIV E %
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2020 37700 31500 83.6 16 245 700 1006 100 6.2 1037 600 6.4
2021 29500 29300 99.3 16 143 300 890 200 55 919 500 57
2022 105 000 99 900 95.1 16 113 900 751700 47 851600 53
2023 57400 50 700 88.3 16 152 900 880000 54 930 700 57
2024 22900 22900 100.0 16 188 200 1107 400 6.8 1130300 7.0

BB A 2025
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73 Table 37

BPATEBIT RE - FHHE &K EN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

& Rents (S¥HFKHEM $/m?per month) £ Prices (EEHKEM $/m?)

X Area 5 HongKong LW Kowloon 5 New Territories 5 HongKong JL ¥ Kowloon 5 New Territories
[[A \ifg?t/?ze]] [ 148 FJi3k m? ] [ 128 %k m? ] [ 135 FJisk m? ] [ 97 H3k m* ] [ 118 FJ%k m? ] [ 94 43k m® ]
g/ A

Year / Month
2023 203 223 167 77076 83485 58 834
2024 201 223 167 71667 75338 51238
2023 7 222 225 167 ( 69933) 79215 59700
8 200 225 171 ( 75447) 96 416 60 744
9 203 222 171 ( 62173) ( 74261) 59537
10 222 228 172 ( 73164) ( 79696) 54613
11 209 230 166 ( 76460) 79503 51 066
12 183 222 167 ( 97026) 87752 60 309
2024 1 204 204 161 ( 89618) 68 961 55350
2 196 229 166 ( 69505) 88575 57 897
3 201 226 169 ( 74489) 77708 57 630
4 201 215 167 ( 75266) 77410 54537
5 207 224 170 ( 71138) 76 900 54767
6 204 223 167 ( 57582) 79084 48 889
7 205 219 172 ( 63421) 71487 50 040
8 199 226 178 ( 51749) 64536 52932
9 206 222 167 ( 93698) 73131 45525
10 * 190 249 163 ( 68235) 63418 44075
11 * 200 257 160 ( 115207) 73184 48 871
12 * 182 255 163 ( 69569) 82967 43338

o EEEEE *  Provisional figures
() FTRDPTF 20535 - () Indicates fewer than 20 transactions.

[ 1 For 2024 AT TR ALY S TR [ 1 Indicates average size of the units analysed during 2024.
SEHFH G R Y R DU F e ARG R BT - Average rents and prices are in respect of upper floor units only.
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% Table 38

MASGELI AE - & kREMNEHR
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)
g/ B e B
Year / Month Rents Prices
2015 1744 7239
2016 181.4 692.7
2017 190.7 778.1
2018 202.3 888.1
2019 209.7 887.9
2020 200.5 826.1
2021 208.8 879.0
2022 2119 880.3
2023 218.6 842.3
2024 215.8 718.0
2023 7- 9 221.3 8422
10 - 12 220.5 805.2
2024 1- 3 2175 760.7
4 - 6 215.7 738.0
7- 9 215.7 698.3
10 - 12 * 214.3 674.8
2023 7 220.6 8514
8 222.1 844.7
9 221.2 830.4
10 221.1 816.1
11 220.3 807.7
12 220.1 791.8
2024 1 2175 776.8
2 2175 760.1
3 2175 745.1
4 2159 7435
5 215.6 740.6
6 215.6 730.0
7 216.1 714.0
8 2155 696.4
9 2154 684.5
10 * 2153 675.4
11 * 214.0 674.7
12 * 213.7 674.4
o mE *  Provisional figures
baltEET A sk it E - The indices are in respect of upper floor units only.
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< Table 39

BPAGTEBEI] RKE - EEE M XK FHEHN
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

BPIRERN  $/m’

X District JRX Eastern /K3 Sham Shui Po FiiE Kwun Tong ZF Kwai Tsing Z£7 Tsuen Wan ¥PH Sha Tin
[ XF%E*F\ ] S 2 N 2 N 2 N 2 \ 2 N 2
[ Average size ] [93 Tk m7] [ 87 T3>k m”] [ 67 T3k m”] [ 52 £F3k m”] [ 82 FHsk m?] [ 67 EF3k m?]
g/ A
Year /  Month
2023 102 353 141798 111567 70635 78 067 82171
2024 * 81813 160551 100533 62 079 68 403 75430
2023 7 - 132629 107 048 63177 ( 74687) -
8 - (100616 ) 126 712 ( 59768) 80 161 84966
9 - ( 110276) - ( 75444) 82 866 ( 76775)
10 ( 125604 ) 130311 ( 125233) ( 51082) 63963 ( 86757)
11 - ( 139918) ( 98419) ( 84952) 65182 ( 82335)
12 ( 122549) 91228 ( 93801) 56585 63095 ( 75236)
2024 1 ( 100000 ) - ( 110106 ) ( 63659) 57576 -
2 - ( 51944) ( 113783) 64234 55 660 ( 86022)
3 - 163 692 ( 127562) 70 364 73093 ( 98441)
4 - ( 149219) ( 95745) 52800 69128 ( 92712)
5 ( 146078) 142270 ( 111294) 78779 65174 ( 79910)
6 ( 53156) ( 121585) 98629 ( 45163) 69 900 -
7 - 163 542 95799 ( 47962) 70125 ( 64784)
8 ; 178995 ( 44951) ( 77951) 78893 ( 65865)
9 ( 120846 ) . ( 86567) ( 46128) 73958 ( 46746)
10 * ( 17117) 148772 ( 86832) 46204 61121 ( 44038)
11 . 155081 ( 70431) ( 58399) 70 445 ( 76683)
12 ( 82335) 183187 113473 ( 68783) 65734 -
o iR * Provisional figures
() FTRDTFEERE - () Indicates fewer than 5 transactions.
[ 1 For 2024 FENFT T ALY H A - [ 1 Indicates average size of the units analysed during 2024.
- KBEAHREIREEANE - - No transaction record received by this Department.
Fros eI T2 T 1992 fFE 2 fE AL - Premises analysed are those built since 1992.
SEIEN H D RSN ITE - Average prices are in respect of upper floor units only.
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< Table 40

PAIHKRKE EXESEE - ERERZEZEEER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Pk m?
e District 2023 EEREFRE 2024 FEERRE YERRE S 2023 ERFFRNE R 2024 EEEEFR 2024 FEREER ZZEESE
Stock at year-end Completions as a % of 2023 Stock Stock at year-end Amount Vacant at year-end % Vacant
EX Eastern 46 600 46 600 9400 20.2
HX Southern 5900 5900 - -
B HONG KONG 52500 52500 9400 17.9
JHZRIE - Yau Tsim Mong 9300 9300 500 54
VE/K$H  Sham Shui Po 120700 120 700 10500 87
Fwi  Kowloon City 5300 5300 - -
Al Wong Tai Sin 18 200 18200 200 11
JOH b Kwun Tong 180 600 151 300 22000 145
A KOWLOON 334100 304 800 33200 10.9
SEE Kwai Tsing 93500 93500 12500 134
2 Tsuen Wan 21300 21300 900 4.2
X North 6600 6500 1400 215
YPH ShaTin 16 600 16 600 1400 84
BrSR NEW TERRITORIES 138000 137900 16 200 11.7
P OVERALL 524 600 495200 58800 11.9

2024 AR S F RV ERG LT Rk
HARARIEX HFIHAY 2023 SEEREFEIUTR -

BB A 2025

2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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7% Table 41

BALIRAKRE - BAZEER
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS
Pk m?
FENERET HRART BUTER

F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear HREEEH EER EEEOE HREEEH EEE EEEAR EER L=taa - LolEpaks

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2020 - - - 544 900 55 700 10.2 55 700 10.2
2021 - - - 544000 62 800 115 62 800 115
2022 - - - 534 600 60 300 11.3 60 300 113
2023 - - - 524 600 62 200 119 62 200 119
2024 - - - 495200 58 800 119 58 800 119

BB A 2025
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2= Table 42

RABRKRI B - EXREEFEREKRE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT
FIk m?
WX District 2023 FEEEER 2024 FEE R FERE S 2023 EREFENESR 2024 FEEEEFR
Stock at year-end Completions Completions as a % of 2023 Stock Stock at year-end

IP§X  Central and Western -

VBT Wan Chai -

RIX Eastern 500 - 500
X Southern 74 800 - 74 800
B HONG KONG 75300 - - 75300
JHIZRHE Yau Tsim Mong -

&K Sham Shui Po -

Jukik  Kowloon City 30500 - 30500
Al Wong Tai Sin 44100 - 44100
U= Kwun Tong 171 800 - 171 800
Ak KOWLOON 246 400 - - 246 400
seE Kwai Tsing 159 900 - 159 900
= Tsuen Wan 151 900 15200 10.0 167 100
| Tuen Mun 175800 - 175800
JCEH Yuen Long 613 400 100 * 613 700
X North 136 700 - 136 700

K I Tai Po 775900 7600 1.0 791 300
YO Sha Tin 137200 - 137 200
iy Sai Kung 767 600 2900 04 773600
B, Islands 93800 - 93800
R NEW TERRITORIES 3012200 25800 0.9 3049100
2 OVERALL 3333900 25800 0.8 3370800

+ 0F 0.05%
2024 SRR B BRI R E RS M DRI E LR
HABRIEX ET|HAY 2023 FEESFEIE -

B IR 2 2025

+ Below 0.05%

2024 Year-end Stock figures are derived from the latest rating record,

and not from the 2023 Year-end Stock figures shown here.
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MmARKT B
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

- BEXERERTWE RE

73 Table 43

FIrk m?

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2024 4ETER &

Completions

15200

100

7600

2900

25800

25800

F% kR’ Forecast Completions

[2025]

15400

9800

9500

34700

34700

[2026]

4000

26 000

30000

30000

BB A 2025
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7% Table 44

RAHG - ERUER BRERZEER
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Tk m®
o District 2023 FEERER 2024 SRR SRR 2023 ERFERIT SR 2024 FEBEHEFE 2024 FEEEESR EEH®R
Stock at year-end Completions as a % of 2023 Stock Stock at year-end Amount Vacant at year-end % Vacant

fip§X  Central and Western 43700 43700
B Wan Chai -
KX Eastern 92 200 92 200 3300 3.6
BHX Southern 28 600 28 600
s HONG KONG 164 500 164500 3300 2.0
JHZREE  Yau Tsim Mong -
ZEKBE Sham Shui Po 69 300 69 300 38300 55.3
Juk  Kowloon City 89300 89300 5900 6.6
Al Wong Tai Sin 1500 1500
WS Kwun Tong 171000 167 900 8500 51
VA KOWLOON 331100 328000 52700 16.1
EAY=— Kwai Tsing 1768 600 1768 400 131900 7.5
= Tsuen Wan 395500 396 200 23600 6.0
di]] Tuen Mun 217100 217100 3500 16
JCEH Yuen Long 126 000 126 000 15000 119
X North 126 100 126 100 14 200 11.3
paeiiil Tai Po 600 600
YO ShaTin 442 400 442 200 13100 3.0
P Sai Kung 7400 7400 200 2.7
55y Islands 99 400 99 400 6300 6.3
BrR NEW TERRITORIES 3183100 3183400 207 800 6.5
2 OVERALL 3678700 3675900 263800 7.2

2024 FEAEE EF BRI E S ST EHR
FHABIRIEX BT 2023 FARAFRITE

BB A 2025

2024 Year-end Stock figures are derived from the latest rating record,
and not from the 2023 Year-end Stock figures shown here.
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AR

PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXERERTWZE K E

73 Table 45

FIrk m?

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2024 4ETER &

Completions

F% kR’ Forecast Completions

[2025]

[2026]

BB A 2025
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A E - BEAZEBES
PRIVATE STORAGE - OVERALL VACANCY TRENDS

73 Table 46

Pk m?
FENERET HRFraRET BEEER
£ In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear EREEER EER EEEOE HREEEH EER EEEAR EER AR E %
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2020 - - - 3735100 202 100 54 202 100 54
2021 - - - 3751500 269 200 72 269 200 7.2
2022 74 600 - - 3744100 237300 6.3 237300 6.2
2023 200 200 100.0 3678500 206 100 5.6 206 300 5.6
2024 - - - 3675900 263800 72 263800 72

BB A 2025
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AN L T i E R R

- EFEETF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 47

[EFRE 53R % return

k51 Class

&/ H Hl
Year / Month A B C D E
2015 2.9 2.7 2.6 24 2.2
2016 3.0 2.7 2.6 24 2.2
2017 2.8 25 24 2.3 2.0
2018 2.7 24 2.3 2.2 2.0
2019 2.6 24 2.3 21 21
2020 24 22 21 20 19
2021 24 2.2 21 20 19
2022 25 2.2 21 21 2.0
2023 29 25 2.3 2.2 21
2024 35 30 2.7 25 2.3
2023 7- 9 3.0 25 2.3 2.2 21
10 - 12 32 2.7 25 24 2.2
2024 1- 3 33 2.8 25 24 2.2
4 - 6 34 29 2.6 24 2.3
7- 9 3.6 3.1 2.8 25 24
10 - 12+ 36 31 2.8 25 24
2023 7 29 25 2.3 2.2 21
8 30 2.6 2.3 2.2 21
9 31 2.6 24 2.3 21
10 31 2.7 24 2.3 2.2
11 3.2 2.7 25 24 2.2
12 32 2.8 25 24 2.2
2024 1 33 2.8 2.6 24 2.3
2 33 2.8 25 24 2.2
3 33 2.8 25 24 2.2
4 33 2.8 25 24 2.2
5 34 29 2.6 24 2.3
6 35 3.0 2.6 24 2.3
7 36 30 2.7 25 2.3
8 37 31 2.8 25 24
9 37 32 2.8 2.6 24
10 3.6 3.1 2.8 25 24
11 * 36 31 2.7 25 24
12 * 36 31 2.7 25 24

6701 5 g *  Provisional figures

BB A 2025
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7% Table 48

BRAMLEHERE - EFE - 2BELT] RERZEELET
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

[EFRE 575 % return

Bk Offices
g A B 7% SBTIJ KE Flatted Factories ** FEEEFE Retail
Year / Month Grade A Grade B
2015 29 30 29 24
2016 3.0 32 31 25
2017 27 28 29 25
2018 24 26 28 24
2019 25 27 28 2.7
2020 27 27 29 26
2021 25 25 29 25
2022 25 @ 26 29 25
2023 26 @ 28 31 2.8
2024 * 31 @ 35 ~ 36 31
2023 7- 9 26 @ 29 32 2.8
10 - 12 26 @ 30 33 29
2024 1- 3 28 31~ 35 29
4 - 6 30@ 33 35 30
7- 9 32 35 37 32
10 - 12 * 34 36 38 33
2023 7 26 28 31 2.8
8 n 29 32 2.7
9 n 30 32 29
10 n 30 33 2.8
11 26 30 33 3.0
12 n 31 33 29
2024 1 2.7 31 34 3.0
2 28 N 34 29
3 29 31 35 29
4 n 33 35 29
5 3.0 33 35 31
6 31 34 35 31
7 32 35 36 3.0
8 32 35 37 33
9 32 36 38 32
10 * 33 36 38 32
11 * 34 36 39 33
12 * 34 37 38 34
* eI *  Provisional figures
o ERE T R et #%  The figures are in respect of upper floor units only.
@ 2022 FERYY T A OIR RN ERE 2022 4£ 3 H @ Property Market Yields for 2022 excluding Mar 2022;
2023 YT EIRE AR5 2023 48~ 9~ 10 K212 H » Property Market Yields for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;
2024 FERY T A O IR RN AIEE 2024 4 H 5 Property Market Yields for 2024 excluding Apr 2024;
2023 4 7-9 ZEEAYL AR ERHE 2023 £ 8 9 H 2023 quarter 7-9 excluding Aug and Sep 2023;
2023 4 10-12 R 0RR R 55 2023 4210 . 12 H 5 2023 quarter 10-12 excluding Oct and Dec 2023;
2024 4 4-6 FEEYNL T EIREARNETE 2024 4 FH - 2024 quarter 4-6 excluding Apr 2024.
~ 2024 FFEHIPNL T O R AEE 2024 AE 2 H 5 ~  Property Market Yields for 2024 excluding Feb 2024;
2024 ££ 1-3 FEMIYIL 7P RN @E 2024 2 H - 2024 quarter 1-3 excluding Feb 2024.
N EEREFEEESHT - ~  Insufficient data for analysis.
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2% Table 49

EFEXRX - RFEXXGHHEERLE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

g/ A ¥H BE (BAT)
Year / Month No. Consideration ($ million)
2022 45050 407 723
2023 43002 389 247
2024 53099 454 356
2023 1- 3 14023 119977
4 - 6 12199 122 758
9 9174 78 022
10 - 12 7606 68 490
2024 1- 3 9823 76950
4 - 6 17953 165 323
9 10225 84984
10 - 12 15098 127099
2024 1 3477 27792
2 2375 19 096
3 3971 30062
4 8551 77 456
5 5546 53376
6 3856 34491
7 3723 35675
3654 28471
9 2848 20838
10 4697 37275
11 6298 57 261
12 4103 32563
RS o A Source : The Land Registry
IR AR SRR L 1O AR TR T L REY - The figures are derived from sale and purchase agreements of domestic units received for registration in the
LR — % BRI E AT PO S EHA NS TR 5 o (EESK Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
KRS ENFERETEREGY - JTHTFHAEREEER their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE ~ RANMSREEE R EEEBRE I ETEE - RIE stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector
42 e B E R HIEA R AU A M - Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.
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ERXET 2 ENXREHEE

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

< Table 50

SESEEY9%E No. of Agreements

g H
Year / Month
2022
2023
2024
2023 1 -
10 - 12
2024 1 -
10 - 12
2024 1
2
3
4
5
6
7
8
10
11
12

»F2
Less than 2

#H
No.

937
936
1312

281
223
205
227

245
346
357
364

111
58
76

118

117

111

128
136

93
140
121
103

%

N W NN w NN NN

W NP NN W

W N W Wk W

2EDF3

2tolessthan 3

¥H
No.

1227
2037
4494

410
490
563
574

716
1127
1142
1509

233
217
266
426
381
320

346
457
339
508
515
486

%

© U1 W

0 oo A~ W

~

11

N 0N ©

13
12
11

12

R &M (FF7T)

Range of Consideration ($ million)

SEMTFS

3tolessthan5

¥H
No.

9344
11309
15628

3459
2839
2659
2352

2985
4808
3364
4471

1032

745
1208
2367
1375
1066

1198
1243

923
1442
1684
1345

%

21
26
29

25
23
29
31

30
27
33
30

30
31
30
28
25
28

32
34
32
31
27
33

5E/F 10

5tolessthan 10

#H
No.

24 499
21061
22105

7411
6167
4244
3239

4472
7636
3961
6036

1622
1020
1830
3827
2216
1593

1491
1362
1108
1864
2636
1536

%

54
49
42

53
51
46
43

46
43
39
40

47
43
46
45
40
40

40
37
39
40
42
37

105 =
10 or over

s
No.

9043
7659
9560

2462
2480
1503
1214

1405
4036
1401
2718

479
335
591
1813
1457
766

560
456
385
743
1342
633

%

20
18
18

18
20
16
16

14
22
14
18

14
14
15
21
26
20

15
12
14
16
21
15

B
Total

45 050
43002
53099

14023
12199
9174
7606

9823
17953
10225
15098

3477
2375
3971
8551
5546
3856

3723
3654
2848
4697
6298
4103

BORBRIR © LH0RAA
ARETRERE 49 -

TS AR DT HNVE S REFIRERTEAFTEH I Z—H -

BB A 2025

Source : The Land Registry
Figures are derived from Table 49.
Figures in percentage for individual items may not add up to 100% due to rounding.
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DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

EFE-—FERZIFHY - XXREHHEBARKEHE

< Table 51

# | H
Year / Month
2022
2023
2024
2023
7 -
10 - 12
2024 1-
10 - 12
2024 1
2
3
4
5
6
7
10
11
12

#H
No.
10315
10752
16912

2805
3569
2516
1862

2869
6550
2501
4992

1003
367
1499
3636
1934
980

826
1154
521
1611
2494
887

s

Primary Sales

%

23
25
32

20
29
27
24

29
36
24
33

29
15
38
43
35
25

22
32
18
34
40
22

HE (BAT)
Consideration ($ million)
109 722
127 628
193075

32997
50283
23541
20807

27777
80631
26 638
58 029

8336
5677
13764
42 350
26 255
12026

9687
11253
5698
16072
30838
11119

#H
No.
34735
32250
36 187

11218
8630
6658
5744

6954
11403
7724
10106

2474
2008
2472
4915
3612
2876

2897
2500
2327
3086
3804
3216

TEXE
Secondary Sales
HE (HAm)

% Consideration ($ million)
7 297999
75 261623
68 261280
80 86982
71 72474
73 54 482
76 47 685
71 49173
64 84691
76 58 346
67 69070
71 19 456
85 13419
62 16 298
57 35106
65 27120
75 22 465
78 25988
68 17218
82 15140
66 21203
60 26 423
78 21444

B¥
Total No.

45050
43002
53099

14023
12199
9174
7606

9823
17953
10225
15098

3477
2375
3971
8551
5546
3856

3723
3654
2848
4697
6298
4103

FORBRIR © LHURHHA

BREFRARR 49 - BSHZEEAR TEELE EX - —F
KR—fta iR R BAVRAL - T SCRISIER R R B AV BAL -

TSI ARS  — TSR MBI R TTRER 5 T I35 49

HEE -
BB A 2025

Source : The Land Registry

Figures are derived from Table 49. Please refer to the table for the definition of ‘domestic sales'. Primary sales
generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 49.
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72 Table 52

FEEXR - TEXIPLULXIRTELEE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

B SRS SBEIIKE
Offices Commercial Flatted Factories
£ / B SR BE (BhGT) T HE (BhGm) T HE (BhGm)
Year / Month No. Consideration ($ million) No. Consideration ($ million) No. Consideration ($ million)
2022 667 8508 1397 21750 2006 16 884
2023 646 13530 1114 16 974 1860 13843
2024 * 602 9776 1114 13410 1621 9916
2023 7- 9 137 1552 293 4042 420 2769
10 - 12 134 6496 223 3418 368 2623
2024 1- 3 132 1641 200 2202 357 2163
4 - 6 153 2151 341 3679 402 2671
7- 9 130 2934 231 2828 410 2646
10 - 12 * 187 3051 342 4700 452 2436
2023 7 36 264 92 1140 170 1145
8 60 435 126 2108 141 912
9 41 853 75 794 109 713
10 33 359 72 582 120 958
11 59 5756 95 1005 128 950
12 42 381 56 1832 120 715
2024 1 37 334 70 590 109 772
2 51 936 53 522 93 615
3 44 370 77 1090 155 776
4 56 680 120 1419 126 946
5 55 897 121 1255 151 1041
6 42 574 100 1005 125 684
7 49 838 71 668 138 900
8 40 590 81 1193 145 937
9 41 1507 79 968 127 810
10 * 63 1598 106 1138 134 627
11 * 70 645 104 1269 171 953
12 * 54 808 132 2293 147 856
* EEEE *  Provisional figures
WM IR RSN EEEE (ASELAY o NIMRIES %S As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
HEH) > TiFEIEER T HENHABICHI HE > RS T HSE A gl (E B30 s an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
BHEAFTXS o for Sale and Purchase), and not the date on which the document is submitted for registration.
IR A IS - HAES TR AE « 150 EArSitrais Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
1EN » BPEREFIYSESE » sl &g — Rl 25 BIASEsE » IR ERIEEN » spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
HeL > BRI > B S E T 0 ARSI R B I - excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.

BHEPIIR & 2025 Hong Kong Property Review 2025



B Appendix

FSXERMKX
AREAS AND DISTRICTS

X 1% X Names of Sub-districts INFR K& AT X
L XA DX SR e . . , .
Area District within District Boundaries Tertiary Planning Units
) ==l R s aENRE -~ Kennedy Town, Shek Tong Tsui, 111, 112, 113, 114, 115, 116,
HONG KONG Centraland @B®ER ~ L& Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 141, 142,
Western (=157 RN <11 Central, Admiralty, 143, 181, 182
F¥WEX ~ Wwn Mid-levels, Peak
T ¥ EF S BEE Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134,
Wan Chai XE B3 -~ K v TinHau, Happy Valley, Tai Hang, 135, 140, 144, 145, 146, 147,
AMFE - -B8W So Kon Po, Jardine's Lookout 148(p), 149, 151(p), 152(p),

183, 184, 190

KX E5WL /A Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern =T INvi: I ] Quarry Bay, Sai Wan Ho, 154, 155, 156, 157, 158, 161,
BEHEZT - %Z Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
N B Siu Sai Wan
X HEMK s FBF Pok Fu Lam, Aberdeen, 171,172,173, 174, 175, 176,
Southern PSRRI M~ B TR Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,
FBEW ~ZKE Shouson Hill, Repulse Bay, 197, 198
SINA -~ KRE - Chung Hom Kok, Stanley,
KE B R Tai Tam, Shek O

(p) = part 2B 4



Btz (£2) Appendix ( Cont'd )

FXE R X
AREAS AND DISTRICTS

X 15 #h X Names of Sub-districts VAR Bt X
Area District B X P82 X E A within District Boundaries Tertiary Planning Units
Nk H B LB -~ HMR M Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAXHKKX ~ West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,
Mong RIME~~FEHS King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,
AXAB Tai Kok Tsui 256
R K B EZERA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
Sham ShuiPo & )& -~ Cheung Sha Wan, 265, 266, 267, 268, 269
RAKE s BEE Sham Shui Po, Shek Kip Mei,
X—N - KEF Yau Yat Tsuen, Tai Wo Ping,
R BB M Stonecutters Island
W) W~ T WE Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,
KowloonCity Bk A~ BKE Ma Tau Kok, Ma Tau Wai, 236, 237, 241, 242, 243, 244,
B1E ~ N & Kai Tak, Kowloon City, 245, 246, 247, 271, 272, 285,
X8~ NEE - Ho Man Tin, Kowloon Tong, 286(p)
£ Beacon Hill
'qEAUL mER S BAMW San Po Kong, Wong Tai Sin, 281, 282, 283, 284, 287, 288,
WongTaiSin Rk ~ @k Tung Tau, Wang Tau Hom, 289
FE~HBW Lok Fu, Diamond Hill,
Zro >~ £ Tsz Wan Shan, Ngau Chi Wan
0 3E FE s NEE Ping Shek, Kowloon Bay, 280, 286(p), 290, 291, 292, 293,
Kwun Tong 3B -TEHBE Ngau Tau Kok, Jordan Valley, 294, 295, 297, 298
MIE~ FXWE Kwun Tong, Sau Mau Ping,
EH 3B Lam Tin, Yau Tong

(p) = part 2B



Btz (£2) Appendix ( Cont'd )

FSXERMKX
AREAS AND DISTRICTS

X 13 X Names of Sub-districts INFR R R X
. WX AR DX B o . . , .
Area District within District Boundaries Tertiary Planning Units
il BE E N Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai Tsing 351
TERRITORIES
p BE N EEB Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen Wan TNy ®RH Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
sk ~B5E - Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975
iy Sunny Bay
o) AMB Tai Lam Chung, 411, 412, 413, 414, 415, 416,
Tuen Mun HE % So Kwun Wat, 421, 422, 423, 424, 425, 426,
T~ E Tuen Mun, Lam Tei 427,428, 431, 432, 433, 434,

441, 442, 512(p)

7T BA HKH BN Hung Shui Kiu, Ha Tsuen, 510, 511, 512(p), 513, 514,

Yuen Long mE W Lau Fau Shan, 515,516, 517, 518, 519, 521,
x K ~ JLER Tin Shui Wai, Yuen Long, 522, 523, 524, 525, 526, 527,
B ~EIM San Tin, Lok Ma Chau, 528, 529, 531, 532, 533, 541,
BHE B} Kam Tin, Shek Kong, 542,543, 544, 610
ANEZ Pat Heung

it X WIS ~ BEFE - Fanling, Luen Wo Hui, 545, 546, 547, 548, 549, 621,

North i/ G Sheung Shui, 622, 623, 624, 625, 626, 627,
Pl A Shek Wu Hui, 628, 629, 632, 634, 641, 642,
WA NBH Sha Tau Kok, Luk Keng, 651,652, 653, 711(p), 712(p)
=g Wu Kau Tang

(p) = part B 23



Btz (£2) Appendix ( Cont'd )

FXE R X
AREAS AND DISTRICTS

X 35 i X Names of Sub-districts N R At X
Area District XA DX SR within District Boundaries %]erfi);zljpin:i:\:g Units
R | RIEIE «~ K3 ~ Tai Po Market, Tai Po, 631, 633, 711(p), 712(p), 720,
NEW Tai Po RKEE REEB Tai Po Kau, Tai Mei Tuk, 721,722, 723, 724, 725, 726,
TERRITORIES fis5m Shuen Wan, 727,728,729, 741, 742, 743,
BAK Cheung Muk Tau, 744,751, 757(p)
TIET Kei Ling Ha
7 B KB~ W»HEB -~ Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
ShaTin N s GRK Fo Tan, Ma Liu Shui, 757(p), 758, 759, 761, 762
SED Wu Kai Sha,
S8l Ma On Shan
it iy BKE~FABZE Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
Sai Kung KM AF Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
BEBR Tseung Kwan O, 826, 827, 828, 829, 831, 832,
no-~\/a| -~ Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
0 g Ma Yau Tong 839
28 B~ B Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands KisWw Lantau Island, 933, 934, 941, 942, 943, 944,

(BEFRBE
MRZ) MY S

(including Tung Chung,

Discovery Bay), Lamma Island

950, 951, 961, 962, 963, 971,
972, 973(p), 976

(p) = part 2B



Btz (£2) Appendix ( Cont'd )

SFEHKX
OFFICE SUB-DISTRICTS

EFZENLK Sub-districts for Offices . i!jl' X % ﬁ-_ = ,
Tertiary Planning Units
5 Sheung Wan 113,114,115
P X Central 121,122,123, 124
B/ HEE Wan Chai/Causeway Bay 131,132, 133, 134, 135, 144, 145, 146, 147, 149
tE/  Baes North Point/Quarry Bay 151,152, 153, 154, 155, 156, 157
LN IE Tsim Sha Tsui 211,212,213, 214, 215, 216, 217

BRI / B A& Yau Ma Tei/Mong Kok 220,221, 222,225,226, 227,228,229, 251, 252, 253, 256
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