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The total stock of private offices at the end of 2025
amounted to 13 545 400 m?, comprising 67% Grade A,
22% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 48% of
the total stock at the end of 2025. The chart shows the
total stock of all offices by age.
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Office completions in 2025 soared to 299 200 m?, with
19% situated in the core districts. Among these
completions, Grade A office space, amounting to
289 200 m?, contributed almost the entire total
completions.
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A positive overall take-up of 4 300 m? was recorded for
the year. Vacancy at the year-end rose to 2 385 700 m?,
equivalent to 17.6% of the total stock.

Forecast completions are 142 700 m? and 125 000 m?
in 2026 and 2027 respectively. In 2026, the new
completions will mainly come from Wan Chai and the
Central and Western district, providing 44% and 29%
of the total forecast completions respectively. In 2027,
the major new completions will be concentrated in
Yau Tsim Mong and Kowloon City, accounting for 40%
and 29% of the total forecast completions respectively.
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Price and Rental Indices

Office prices dropped throughout 2025 by 13.6% in
the last quarter of 2025 over the same period in 2024,
with the decline narrowing towards the end of the year.
Rents recorded a decrease of 3.2% in the last quarter of
2025 over the corresponding period in 2024.
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Stock of Grade A office space at the end of 2025 was
9 034 000 m?, representing 67% of the total office stock.
The chart shows the distribution of stock in this grade
by age.
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Hong Kong Island accounted for 46% of the stock, while
the shares for Kowloon and the New Territories were
41% and 13% respectively.

Completions of Grade A offices in 2025 surged to
289 200 m?, mainly coming from Yau Tsim Mong.



FuAE S (F&)Private Office (Grade A)

2005 FRIBIEH 7200 AXKMERE - £
TEEN 1666200 AK HUYFRLEFH
BREEMM184%  HP31%WEZTEBRMUF %
B X o

FOMSE R ETE 2026 ERF NEKZE 108 100 5 XK -
FHE2027 EFBHRE 78 100 F K o 2026 F &Y
FMENEBEPEZFNPAEX DS R[E
RS0 58% F 37% c FE 2027 F » EHREBEE
XBEBHERENPERX > DA S2FMNEXELY
60% %0 30% o

A positive take-up of 97 200 m? was recorded in 2025.
The year-end vacancy was 1 666 200 m?, representing
18.4% of Grade A stock. 31% of the vacant spaces was
found in the core districts.

Forecast completions will fall to 108 100 m? in 2026 and
further to 78 100 m2in 2027. New completions in 2026
will be concentrated in Wan Chai and the Central and
Western district, respectively providing 58% and 37% of
the total. In 2027, completions will mainly be coming
from Yau Tsim Mong and the Central and Western
district, accounting for 60% and 30% of the total forecast
completions respectively.
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Stock of Grade B offices was 3 033 200 m? at the end
of 2025, representing 22% of the total office stock. The
chart shows the distribution of stock in this grade by

age.
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Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

Grade B office completions in 2025 were 10 000 m2. All
came from the Central and Western district and
Yau Tsim Mong.
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Take-up of Grade B offices in 2025 was negative at
65 000 m2  The year-end vacancy, amounting to
528 900 m?, was equivalent to 17.4% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 34 300 m? and
46 900 m? in 2026 and 2027 respectively. The new
completions in 2026 will be concentrated in Kwun Tong
while those in 2027 will mainly come from Kowloon City.
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last quarters of 2024 and 2025.

EMNKEEIEN

Price and Rental Indices

700

600

500 \_—_/\—\ A\
400 \
300 & ) Price

S

200 7H & Rental

100

2020 2021 2022 2023 2024 2025

A& RE 2026
Hong Kong Property Review



A2 (TL%) Private Office (Grade B)

BRE EREREEES

Completions, Take-up and Vacancy

700
O 5E BN 2
Forecast Completions
600
500
ﬁ € 400
B S
\j|_ =
T 300
ol v
E<
@ S 200
T
100
-100
2021 2022 2023 2024 2025 2026 2027
BEER(FELX)
Floor Area ('000m?)
2021 2022 2023 2024 2025 2026 2027
B R = 21 50 14 0 10 34" 47"
Completions
ERE 22 32 2 26 65
Take-up
[7an) =
I ZEHE 380 450 450 475 529
Vacancy
%" 13.1 15.1 14.9 15.6 17.4

+ EE?E%&/‘E’\@%EQ@%%O
Vacancy at the end of the year as a percentage of stock.
# ¥ =

Forecast figures

A& RE 2026
Hong Kong Property Review



22 FuAEFH (FHK) Private Office (Grade C)

2005 FFKE RESFZEONERBEEH 1478 200 Stock of Grade C offices was 1 478 200 m? at the end

AR A5 EILGBGEN11%  BRETRIE of 2025, representing 11% of the total office stock. The

EBIIPHNARASTIREAGS chart shows the distribution of stock in this grade by
age.
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No Grade C office completions were recorded in 2025.
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AAEZENERERENRE 27900 FXK o Grade C offices registered a negative take-up of
FEREEENT190600FEFAKX SARARKTE 27 900 m2. The year-end vacancy amounted to
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it 2026 FE B 300 FEF AR AANSESZTERE Grade C office space of 300 m? from the Eastern district
RXER 2027 ENAREBEHEERE o will be expected in 2026. In 2027, there will be no new

completions.
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Price and Rental Indices

Prices of Grade C offices declined over the year,
registering a fall of 12.8% between the fourth quarters
of 2024 and 2025. Rents dipped slightly in the first
quarter but did not show any significant change in the
following quarters, ending with a slight decrease of 1.7%
in the fourth quarter compared with the corresponding
quarter in 2024.
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