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Stock of Grade B offices was 3 033 200 m? at the end
of 2025, representing 22% of the total office stock. The
chart shows the distribution of stock in this grade by

age.
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Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

Grade B office completions in 2025 were 10 000 m2. All
came from the Central and Western district and
Yau Tsim Mong.
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Take-up of Grade B offices in 2025 was negative at
65 000 m2  The year-end vacancy, amounting to
528 900 m?, was equivalent to 17.4% of the Grade B
stock. 53% of the vacant spaces was found in the core
districts.

It is estimated that completions will be 34 300 m? and
46 900 m? in 2026 and 2027 respectively. The new
completions in 2026 will be concentrated in Kwun Tong
while those in 2027 will mainly come from Kowloon City.
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CREFTHENEETNE ) L2025 FRE—F Prices of Grade B offices declined throughout the year
52024 FEFRE8AME  EMNM T 18.1% o LA 2024 by 18.1% in the last quarter of 2025 over the same
MM2025 FRE—FFLEW - HENHREK 2.6% o period in 2024. Rents fell mildly by 2.6% between the

last quarters of 2024 and 2025.
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Completions, Take-up and Vacancy
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