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52 FoAPpE LT KB Private Flatted Factories

REFNBEIBEI KERERBSF# - This sector comprises flatted factories and their ancillary
office accommodation.

HEYPW F 2025 FFEXBN2BFEE N 16 138 900 At the end of 2025, the stock in this sector was
EHAX RO EENN—F - BRI D 16 138 900 m2. The New Territories accounted for about
NEGEEFNERXR - half of the total stock. Distribution of total stock by age

is shown in the chart.
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2025 FFHUERNE N 43900 A XK FE XK B Completions in 2025 were 43 900 m2 They mainly
RKBHNEZ EHEDEME 68% © came from Sham Shui Po and Tsuen Wan, altogether

accounting for 68% of the total.

A MmALRE 2026
Hong Kong Property Review



FoAPpE LT KB Private Flatted Factories
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Take-up in 2025 remained negative at 113 600 m2
Vacancy at the year-end edged up to 1 230 800 m?
representing 7.6% of the total stock. Half of the vacant
spaces was located in Kwun Tong, Tsuen Wan and
Kwai Tsing.

Completions in 2026 and 2027 are expected to increase
to 78 500 m? and 123 200 m? respectively. New spaces
in 2026 will mainly come from Sha Tin, Sai Kung and
Kwai Tsing, contributing 30%, 23% and 21% of the total
forecast completions respectively, while new spaces in
2027 will all come from Kwai Tsing and Sai Kung.
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FoAPpE LT KB Private Flatted Factories
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Price and Rental Indices

Prices fell throughout the year, registering a decrease
of 15.2% in the fourth quarter of 2025 over the same
period of 2024. Rents recorded a modest decline of
3.0% between the fourth quarters of 2024 and 2025.
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FoAPpE LT KB Private Flatted Factories
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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FATLTR KE Private Industrial / Office
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This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2025 was 494 700 m? with no new
completions or demolition in the year. The majority of
space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 55% of the total
spaces.

Take-up turned negative at 14 900 m2. Vacancy rate was
14.9% of the year-end stock, amounting to 73 700 m?.
36% of the vacant spaces was found in Kwun Tong,
followed by Sham Shui Po and the Eastern district at
19% each.

No new completions are anticipated in both 2026 and
2027.



FoALR KE Private Industrial / Office
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Completions, Take-up and Vacancy
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FuAY PR B Private Specialised Factories
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This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 466 700 m? at the end of
2025, of which 91% came from the New Territories.

Completions in 2025 were all located in Tsuen Wan,
providing 8 500 m? of new spaces.

Completions are expected to rise to 54 900 m? in 2026
and 41 800 m2in 2027. New completions in 2026 will be
mainly from Sai Kung at 47% of the total. In 2027, all of
the forecast completions will come from Islands.



FuAE A Private Storage
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This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 633 600 m? at the end of 2025.
88% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
altogether accounted for 72% of the total spaces.

No new completions were recorded in 2025. Vacancy
at the year-end increased to 377 400 m?, representing
10.4% of the stock, with a negative take-up of
156 200 m?.

There will be no anticipated completions in this sector
in both 2026 and 2027.
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