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72 Table 1

RAES - EXBNIFEREZESR
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

BAIEH No. of units

251 E#H  Size Range 2025 FFEREFE 2025 FEEREEHH ZEEESE
Class [ A% m? ] Stock at year-end No. Vacant at year-end % Vacant
< 200 15143
A 427993 18997 4.4
20 - 399 412850
B 40 - 69.9 624 325 624 325 22378 36
C 70 - 99.9 156 182 156 182 6960 45
D 100 - 159.9 71551 71551 4776 6.7
160 - 199.9 13881
E 200 - 279.9 11160 29214 2970 10.2
>279.9 4173
Bt B 2 5l ALL CLASSES 1309 265 1309 265 56 081 4.3

YR & 2026

Hong Kong Property Review 2026



% Table 2

RAE=E - BEXEFE ZERERZEER
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

Bz H No. of units

X District 2024 EEERFR 2025 FEERE YERRE G 2024 R RNE R 2025 EEEEFR 2025 FAEEZZERE ZEESE
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end No. Vacant at year-end % Vacant

fif§X  Central and Western 96 066 444 0.5 96 463 2949 31
B Wan Chai 72 408 275 04 72676 2445 34
EX Eastern 122705 843 07 123551 2512 20
HX Southern 45259 1258 28 46 490 4142 89
P d HONG KONG 336438 2820 0.8 339180 12048 3.6
SHZR Yau Tsim Mong 114983 551 05 115186 2318 2.0
/K Sham Shui Po 83813 1705 20 85472 2743 32
Judk  Kowloon City 129090 5224 4.0 133763 14091 105
#AAl  Wong Tai Sin 19069 230 12 19301 54 0.3
O 3 Kwun Tong 53042 1292 24 54332 2064 38
VA KOWLOON 399997 9002 23 408054 21270 52
wEE Kwai Tsing 36713 36713 156 04
B Tsuen Wan 82285 1 82283 1679 20
o Tuen Mun 75112 1323 18 76 430 3465 45
JCEH Yuen Long 93 656 1119 12 94 766 6009 6.3
JEX North 30192 90 03 30281 1045 35
KIH Tai Po 42222 1697 4.0 43908 2913 6.6
YR ShaTin 88247 88243 1930 22
PETT Sai Kung 80 154 2036 25 82125 3612 44
A Islands 26 940 360 13 27282 1954 72
R NEW TERRITORIES 555521 6626 12 562031 22763 4.1
By OVERALL 1291956 18448 14 1309265 56 081 43
+ /bF 0.05% + Below 0.05%

2025 FAER BT B R R A=A e T Bk -
FHREARIEX EHY Y 2024 FAEE S EEITE -

EAEYNIAR L 2026 Hong Kong Property Review 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.



7 Table 3

RAEE - EXFTRALINEMLEFE
PRIVATE DOMESTIC - STOCK BY CLASS AND DISTRICT

BAArEE No. of units

2025 EEERLHAArEER  Stock by Class at year-end

HX District A 5 c 5 e ‘E‘le

fip§X  Central and Western 44501 27787 9912 8162 6101 96 463
BT Wan Chai 24909 26 364 8936 8901 3566 72676
X Eastern 37 236 63775 16918 5056 566 123551
X Southern 7228 21699 5010 6051 6502 46 490
-1 HONG KONG 113874 139625 40776 28170 16735 339180
SHZRHE  Yau Tsim Mong 48 280 47 447 14493 4357 609 115186
ZEKBE Sham Shui Po 32675 41532 6901 3736 628 85472
Juk  Kowloon City 47813 51939 19 805 11612 2594 133763
wAAll  Wong Tai Sin 8062 9301 1439 469 30 19301
B Kwun Tong 19 907 32232 1884 280 29 54332
VA KOWLOON 156 737 182451 44522 20454 3890 408 054
EAY=— Kwai Tsing 14972 18 249 2901 555 36 36713
= Tsuen Wan 17 273 54 662 8497 1495 356 82 283
)] Tuen Mun 29744 39653 4191 2037 805 76 430
JCEH Yuen Long 24 299 54072 12520 3317 558 94 766
X North 13016 14090 1855 654 666 30281
paeiil Tai Po 14 270 16 434 6472 4667 2065 43908
VOH ShaTin 27510 35983 17701 5417 1632 88 243
s Sai Kung 13948 54710 9233 2375 1859 82125
=y Islands 2350 14 396 7514 2410 612 27 282
BrR NEW TERRITORIES 157 382 302249 70884 22927 8589 562031
2 OVERALL 427993 624 325 156 182 71551 29214 1309 265

EAEYNIAR L 2026 Hong Kong Property Review 2026



mAES

PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

BFRBMUMFHEREKXKE

7 Table 4

A7 E No. of units

. Year

2021

2022

2023

2024

2025

X3

betin
Wk
Ht
2%
tie)
Wk
Hist
2%
tie)
Wk
Hist
E2v ]
L
Wk
H5t
=¥
W2
H5t
Etv ]

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

234

472

706

297

857

1154

58

127

185

145

164

309

31

335

366

394

1076

1470

164

880

1044

43

269

312

361

390

751

17

359

376

EECS

54

85

139

76

76

61

270

331

61

47

108

95

100

Demolition

D E
82 25
26 3
25 1

133 29
18 33
16 8
- 4

34 45
40 15
74 44
- 2

114 61
2 24
- 8

2 32
28 2
20 1
1 8

49 11

PS¢
Total

789
1662
26
2477
512

1837

2353
217

784

1003
593

609

1202

83

810

902

663

3178

1410

5251

874

2371

6636

9881

590

4603

2613

7806

752

4865

5177

10794

578

6162

3119

9859

Y%EE Completions

B C D E T%tfll

65 3 7 38 846
2822 729 92 40 6861
3737 1409 80 43 6679
6624 2141 249 121 14 386
767 346 238 238 2463
2610 494 85 134 5694
4291 1206 729 149 13011
7668 2046 1052 521 21168
79 46 37 121 873
1818 406 97 14 6938
2770 608 23 27 6041
4667 1060 157 162 13852
539 209 85 106 1691
4354 701 711 383 11014
5812 374 117 76 11556
10705 1284 913 565 24261
1340 678 195 29 2820
2022 365 353 100 9002
3203 202 66 36 6626
6565 1245 614 165 18448

YR 2026

Hong Kong Property Review 2026



BPAEE - EXRAXEKE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

72 Table 5

BAArEE No. of units

Year

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

3937

6891

7212

6622

9230

5251

9881

7806

10794

9859

7162

7665

8237

4174

7742

6624

7668

4667

10705

6565

1413

1794

3414

1506

2779

2141

2046

1060

1284

1245

1325

1058

1541

1025

759

249

1052

157

913

614

758

383

564

316

378

121

521

162

565

165

14 595

17791

20968

13643 *

20888

14 386

21168

13852

24 261

18448

%

2019 FIER B G EFENEHOGT I I MEA T it L 8 - EHET 2020 5

NP EFEN 9> AR 34 B IETHAL -

YR & 2026

AN
Gt

434 -

Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.

Hong Kong Property Review 2026



< Table 6

RAEE - FTEEBREMLEKE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

Eafr¥E No. of units

&5 | mEf  Size Range 2025
2021 2022 2023 2024 S AR R B
2

Class [ 5k m"] Hong Kong Kowloon New Territories Total
< 200 558 1010 476 508 17 504 111 632

A
20 - 399 4693 8871 7330 10 286 561 5658 3008 9227
B 40 - 699 6624 7668 4667 10705 1340 2022 3203 6 565
C 70 - 999 2141 2046 1060 1284 678 365 202 1245
D 100 - 159.9 249 1052 157 913 195 353 66 614
160 - 199.9 36 259 95 251 4 38 14 56
E 200 - 279.9 41 115 22 184 17 25 21 63
>279.9 44 147 45 130 8 37 1 46
= = | ALL CLASSES 14 386 21168 13852 24261 2820 9002 6626 18 448

FAEYNIIRE 2026 Hong Kong Property Review 2026



AN E 2

EXEREBERTNEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

7% Table 7

Hr¥H No. of units

X

rEX

i

KX

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

295

111

172

578

499

1587

3208

230

638

6162

839

767

90

509

771

143

3119

9859

2025 RS AAMIEFKE  Completions by Class

B

95

101

513

631

1340

47

91

1232

652

2022

439

347

1138

1214

65

3203

6565

C

50

23

156

449

678

104

202

1245

D

34

155

195

16

48

66

614

E

23

29

26

74

35

36

165

gt

Total

444
275
843
1258
2820
551
1705
5224
230
1292

9002

1323
1119
90
1697
2036
360
6626

18448

FRFEEE

Forecast Completions

[2026]
961
324
348

1448
3081
662
437
1681
556
748

4084

13
1294
1463
3152
1132
2578

178
9810

16975

[2027]
492
357
520
156

1525
110
244

5276
66
302

5998

462
2741
1581
2880

169

6
7839

15362

2025 SEAEA TGS R B B A RE L (FE) TH TSR R ERE -

FAEYILRS 2026

Forecast completions from 2025 onwards include subsidised sale flats to be completed
under the Starter Homes for Hong Kong Residents (SH) projects.

Hong Kong Property Review 2026



Z< Table 8

BPAEE - EXAFEEXH B MLHNERE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

¥ H No.of units

[2026] [2027]

X District A B C D E R A B Cc D E BE

Total Total
fig§X  Central and Western 573 245 58 39 46 961 466 3 - 6 17 492
BT Wan Chai 236 71 6 7 4 324 179 151 18 - 9 357
KX Eastern 87 112 75 73 1 348 268 225 12 15 - 520
HEX Southern 225 694 360 162 7 1448 128 28 - - - 156
B HONG KONG 1121 1122 499 281 58 3081 1041 407 30 21 26 1525
JHZREE Yau Tsim Mong 644 18 - - - 662 110 - - - - 110
ZE/K#  Sham Shui Po 363 72 1 - 1 437 244 - - - - 244
Juleik  Kowloon City 916 708 4 40 13 1681 3617 1516 71 28 44 5276
Al Wong Tai Sin 517 36 2 1 - 556 64 2 - - - 66
pyibi=s Kwun Tong 748 - - - - 748 262 40 - - - 302
AT KOWLOON 3188 834 7 41 14 4084 4297 1558 71 28 44 5998
K& Kwai Tsing - - - - - - - - - - - -
RS Tsuen Wan - - - - - - 430 30 2 - - 462
| Tuen Mun - 13 - - - 13 711 1946 83 - 1 2741
JCRA Yuen Long 551 657 85 - 1 1294 1198 371 12 - - 1581
X North 1039 424 - - - 1463 2177 690 13 - - 2880
KAl Tai Po 1959 1159 34 - - 3152 - 39 54 48 28 169
VOH ShaTin 335 393 352 52 - 1132 - - - - - -
it Sai Kung 168 1934 428 20 28 2578 - - - - - -
B Islands - 115 13 25 25 178 - - - 1 5 6
R NEW TERRITORIES 4052 4695 912 97 54 9810 4516 3076 164 49 34 7839
2 OVERALL 8361 6651 1418 419 126 16975 9854 5041 265 98 104 15362
2025 FEREAY A B EFEAERENL (HE) TH MRS EFE - Forecast completions from 2025 onwards include subsidised sale flats to be completed

under the Starter Homes for Hong Kong Residents (SH) projects.

TR 2026 Hong Kong Property Review 2026
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EXREFEAFTERERE
PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

Z< Table 9

Bfir#H No. of units

HX

FPX
B
R
P
L
SR
K
VAW
AL
Uk

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2024 EEEEFE

Stock at year-end

562
345
1819
2726
43
106

507

657
2

133
684
8199
867
2540
989
2038
906
16358

19741

2025 LR

Completions

26

29

51

52

89

ERE G 2024 SEHFRBIHOR
Completions as a % of 2024 Stock

0.6

0.3
0.3

245

0.6

4.4

0.8

25

0.3
0.5

2025 AR SR

Stock at year-end

562
346
1824
2732
43
132

509

685
2
134
684
8249
867
2540
988
2097
906
16 467

19884

FNEHFAELEN - UL CEEERAEENHMARIIER -
2025 SRR S BRIV A IS L T Rk

FHARARIEX B HAY 2024 SEE R EFRIUTE -

YR & 2026

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.
2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.

Hong Kong Property Review 2026



RAEE - BRZEBR
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

%% Table 10

Year

2021

2022

2023

2024

2025

FNERET

In Buildings Completed during the Year

A B
Total No. of Units

14 386

21168

13852

24261

18 448

ZEHE

No. Vacant

13326

19160

10119

21505

15968

ZEANR

% Vacant

92.6

90.5

731

88.6

86.6

L iIAsE )
Total No. of Units

1223609

1235554

1255979

1267695

1290817

HARFAET
In All Other Buildings

EERAE

No. Vacant

36 838

35807

42027

36 395

40113

ZEEESHR

% Vacant

3.0

2.9

33

29

31

BATEER

Overall Vacancy

=EHE HEERNE SR
No. Vacant % of Total Stock
50 164 41
54 967 4.4
52 146 4.1
57 900 45
56 081 4.3

AR 2026

Hong Kong Property Review 2026



mAREE -

74,

EERBUERREERT K

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

7% Table 11

255 Class
A
B
C
D
E
R
All Classes

X

bt
ok
Hit
=&
Bl
Tk
Hit
=&
Bl
Tk
Ht
=
Bl
ok
Ht
=
Bl
vk
ot
2
Bl
vk
Hiot
=&

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

F 2025 W fE =N AT AR A EE
No. of Units Valued in 2025 and
Reported as Wholly Occupied

332
2749
6886
9967
83
540
1678
2301
44
75
52
171
40
16
77
133
105
18
13
136
604
3398
8706
12708

MZEBEE Owner Occupied

B H EPaE
No. of Units %
153 46.1
807 294
2186 31.7
3146 31.6
74 89.2
442 81.9
1519 90.5
2035 88.4
42 955
53 70.7
45 86.5
140 819
40 100.0
11 68.8
40 51.9
91 68.4
94 89.5
2 111
3 231
99 72.8
403 66.7
1315 38.7
3793 43.6
5511 43.4

HH

A ¥H
No. of Units

179
1942
4700

6821
9

98
159
266

22

31

37

42

11

16

10

37
201
2083
4913
7197

Let
BHa®
%

53.9
70.6
68.3
68.4
108
18.1
95

11.6
45
29.3
135

18.1

313
48.1
31.6
105
88.9
76.9
27.2
333
61.3
56.4
56.6

FAEYILRS 2026

Hong Kong Property Review 2026



7= Table 12

BAEES - EREAQUFHES
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

¥k A $/m? per month

2k B Class A B C D E

R P, WA bt P, WA B P, 7 A B P, 7 Hist R b7 wist

®£ B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon  Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2024 481 429 329 396 363 271 426 369 269 436 358 253 445 381 221
2025 * 496 440 345 410 371 281 435 387 279 440 374 246 459 395 219
2024 10 485 448 323 402 364 270 441 366 281 434 365 241 436 ( 436) 246
11 479 444 329 407 366 275 419 384 273 425 362 242 460 ( 335) 209
12 475 424 331 401 368 278 419 379 280 429 369 259 442 ( 350) 202
2025 1 488 419 339 397 360 278 434 356 274 437 343 242 432 ( 448) 222
2 477 433 336 406 359 277 427 392 279 429 371 256 490 ( 340) 239
3 476 427 341 397 365 276 429 362 280 431 364 257 465 ( 382) 190
4 469 415 337 406 363 278 434 368 281 421 353 243 451 ( 424) 207
5 494 433 341 403 372 276 429 379 284 435 367 225 466 ( 287) 230
6 499 429 337 417 366 278 443 398 271 431 379 259 454 ( 335) 217
7 503 432 346 408 366 282 440 404 282 451 392 249 430 ( 309) 229
8 516 467 368 411 384 290 421 398 283 429 374 254 445 ( 423) 242
9 502 467 338 415 380 282 439 402 280 466 384 232 450 ( 540) 219
10 490 449 337 432 377 281 435 399 278 459 359 241 480 ( 492) 225
11 * 487 446 334 425 387 281 446 398 282 447 397 240 505 ( 423) 201
12 * 514 445 344 418 374 284 463 401 268 460 447 241 483 - ( 182)
eI *  Provisional figures
() FTRDPT220FRZS - ( ) Indicates fewer than 20 transactions.
- KREEAWEIRSIANE - - No transaction record received by this Department.

EHEYNLIRE 2026 Hong Kong Property Review 2026



7% Table 13

BAREE - EXEBEULFEHENM
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS
FEIEEN $/m?
2% B Class A B C D E
i i/ MR i il A st A5 w4 »a pecinl ke st Bl Ik S
£ | H Hong New Hong New Hong New Hong New Hong New

Year / Month Kong Kowloon Territories Kong Kowloon  Territories Kong Kowloon Territories Kong Kowloon  Territories Kong Kowloon  Territories

2024 133798 116 031 111902 141278 126 432 108 743 166 516 159 806 118114 206 138 177 259 110692 248796 198 794 96 197

2025 130536 115497 110138 134 460 123 566 104 926 163 294 156 812 114 063 191291 172434 108 341 224 496 193 102 93282

2024 10 132124 114 996 111516 135747 126 272 109 309 157013 154 484 117820 207 051 173177 112 248 268110 ) ( 258364 ) 102 472

11 127215 113579 110724 139331 124569 107 109 168 109 151978 115104 220268 171208 105 069 247908 ) ( 218039) 93160

12 129573 111 090 107970 141641 122 380 105 861 162 199 163713 114 306 210843 152 098 110045 230621 ) ( 174702) 92288
2025 1 126 122 115916 107 862 135125 118948 103784 157 342 160 908 111413 197 981 179572 105 889 231433) ( 171139) ( 80198)
2 129139 110977 107 230 134013 120 767 104 305 163 107 152 226 110149 190 105 160 711 101 265 200979 ) ( 258452 ) ( 89929)

3 123192 114982 109 052 131447 116 725 101 467 158 433 160 967 105 866 189 687 164574 101278 224100 ( 188250) 86533

4 123595 113451 106 811 133974 117 654 102 135 157 818 142 936 113556 166 971 176 365 115777 265957 ) ( 179642) 84 927

5 127674 114555 107 856 133789 118 655 103 754 158 795 150 184 116 218 205620 169 708 105 205 208937 ) ( 340137) 99 591

6 127335 113895 110552 131138 124503 104 552 159 628 150 243 111 966 196 088 172 266 99 009 212532 ( 231833) 97 046
7 127 545 113658 111248 133177 124525 105 432 156 628 153951 119535 188 797 173925 110310 224197 ) ( 179117 ) ( 80199)

8 135257 114351 108 584 132501 126 508 102 666 164 649 145731 116 470 175085 171472 115185 211924 ) ( 160982 ) 94 058

9 136 184 119016 113747 135215 124284 106 697 171096 154921 111 664 188 876 179272 114 334 226430 ( 179271) 92 187
10 131782 118596 109 440 132744 124811 105 648 175814 154 217 114 468 200 220 168 953 108 685 206222 ) ( 215854 ) ( 108077)

11 = 136 339 116 135 112196 141058 130 268 109 667 166 371 171931 114704 198 897 177561 112529 219399 ) ( 202640 ) 100413

12 = 136 832 118 250 114935 139422 130976 108 270 163 705 172 265 119814 198 604 171261 105 758 259655 ) ( 162908 ) 100456

g

() ®RDLT205LE -
EEREFHIE KL 2 RED -

YR & 2026

*

()

Primary sales of domestic premises are excluded from the analysis.

Provisional figures

Indicates fewer than 20 transactions.
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%% Table 14

AREE - BLERMNHEHESER (£28)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS ( TERRITORY-WIDE)
(1999 =100)
# /1 A A B c D E A B&C D&E ksl
Year / Month All Classes
2016 184.8 165.8 148.4 146.3 141.9 170.8 1447 168.2
2017 201.2 181.7 159.4 1535 143.9 186.2 150.1 182.6
2018 2134 192.4 166.7 159.2 148.7 197.0 155.6 193.0
2019 2153 1933 167.1 1594 148.3 198.4 155.7 1944
2020 198.2 1811 1554 148.5 136.2 184.2 144.3 180.3
2021 196.7 180.9 156.1 148.1 136.5 1838 144.0 179.8
2022 195.7 177.0 153.0 1477 1371 181.4 144.2 178.3
2023 201.2 179.1 1535 1479 136.3 184.4 1441 181.1
2024 210.8 189.3 161.2 1511 138.9 194.3 147.2 190.5
2025 * 216.0 1955 1654 153.8 139.3 200.7 149.3 196.7
2024 10 - 12 2125 191.0 162.4 150.7 138.1 196.2 146.9 192.4
2025 - 3 2125 191.9 162.5 150.5 138.3 196.9 147.0 193.0
- 6 2134 1937 164.1 1525 139.0 1985 1484 194.7
7- 9 2184 197.8 167.2 155.2 139.4 203.1 150.3 199.0
10 - 12 % 2198 198.6 167.9 156.8 140.6 204.3 151.7 200.2
2024 10 212.9 191.2 162.7 151.6 138.6 196.5 147.7 192.7
11 2120 190.6 162.1 150.2 137.6 1958 146.4 191.9
12 2125 1913 162.4 150.2 138.0 196.4 146.6 1925
2025 1 2125 191.8 162.4 1504 138.0 196.7 146.8 192.8
2 2125 191.9 162.5 150.5 1385 196.9 147.0 193.0
3 2125 191.9 162.7 150.7 1385 197.0 1471 1931
4 212.7 193.0 163.7 150.7 138.7 197.8 147.1 193.9
5 2127 1933 163.7 1529 139.1 198.0 148.7 194.2
6 214.8 194.8 164.8 153.9 139.1 199.8 149.4 195.9
7 2155 197.0 166.5 1547 139.3 2014 150.1 197.4
8 219.8 198.2 167.4 155.0 139.4 204.0 150.2 199.8
9 2198 198.2 167.6 155.8 1395 204.0 150.7 199.9
10 219.8 198.2 167.7 156.0 139.8 204.0 150.9 199.9
11+ 219.8 198.6 167.7 156.2 140.2 204.3 1511 200.2
12 % 2198 199.0 168.3 158.3 141.8 204.6 153.0 200.5
s *  Provisional figures

YR & 2026

Hong Kong Property Review 2026



7% Table 15

RAEE - BLBREALENEE (28)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS ( TERRITORY-WIDE)
(1999 = 100)
|
&/ R A B C D E A B&C D&E HTR 25
Year / Month All Classes
2016 314.8 272.9 258.8 264.5 275.1 287.1 267.1 286.1
2017 368.3 3184 296.9 293.1 306.1 335.8 296.3 3339
2018 416.6 359.3 333.0 320.1 325.2 380.2 3215 377.3
2019 4256 363.6 336.6 3295 310.0 385.7 324.4 383.0
2020 4232 364.3 328.2 317.3 309.5 383.6 3155 381.2
2021 436.2 378.2 344.0 3315 319.2 395.3 328.6 392.7
2022 4075 357.4 329.8 3146 3014 3721 311.8 369.7
2023 366.7 327.8 310.0 299.3 297.6 338.8 299.0 3374
2024 3188 2915 282.4 274.0 270.2 300.0 273.2 298.7
2025 * 309.8 282.9 273.9 265.7 260.2 291.7 264.4 290.1
2024 10 - 12 308.0 2845 2754 268.3 262.3 291.8 266.9 290.6
2025 1- 305.1 279.1 270.0 263.2 256.5 287.3 261.6 285.9
4 - 306.4 279.4 269.8 263.4 256.6 288.1 261.7 286.6
7 - 310.2 2828 2729 265.2 260.5 291.7 264.0 290.1
10 - 12 = 317.3 290.5 282.8 2711 267.3 299.5 270.1 297.8
2024 10 309.2 284.9 274.0 267.6 262.3 292.3 266.4 291.0
11 309.3 285.3 276.2 268.7 263.5 292.8 267.5 2915
12 305.6 283.4 275.9 268.6 261.2 290.4 266.9 289.2
2025 1 305.6 280.7 272.2 264.7 257.2 288.6 262.9 287.2
2 304.8 278.7 269.0 263.1 257.0 287.0 261.7 285.6
3 304.8 277.8 268.8 261.8 255.2 286.4 260.2 284.9
4 306.4 279.4 269.7 263.4 256.1 288.0 261.6 286.5
5 306.4 279.4 269.7 263.3 255.8 288.0 261.4 286.5
6 306.5 279.4 269.9 263.4 258.0 288.2 262.0 286.7
7 307.7 280.9 2722 263.7 258.9 289.7 2625 288.1
8 309.0 281.1 2725 264.4 259.9 290.3 263.3 288.8
9 3140 286.4 2741 267.4 262.6 295.1 266.2 2934
10 315.8 286.6 279.0 270.8 266.3 296.5 269.7 294.9
11 * 318.1 291.7 283.6 271.2 266.8 300.5 270.1 298.7
12 * 3181 293.2 285.9 271.2 268.8 301.6 270.6 299.8
G *  Provisional figures

FEETFHERREHAZHIEDT -

FAEYILRS 2026

Primary sales of domestic premises are excluded from the analysis.
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Z< Table 16

RAEEZ - BERDLERHAHNEMER
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999 =100)
# | A& A B&C D&E BrA25] Overall
Year / Month X Urban S NT. it Al X Urban M ONT. it Al X Urban M ONT. &it All
2024 1 255.0 2575 261.4 3111 2443 286.5 258.1 259.2 2634
2 250.7 253.2 257.0 308.7 241.8 2839 2539 254.8 259.0
3 255.8 258.3 262.3 3136 245.1 288.1 259.1 260.0 264.2
4 2574 259.9 263.9 3175 246.7 290.7 260.8 261.6 265.9
5 254.3 256.9 260.8 3137 243.7 287.3 257.6 258.6 262.8
6 251.7 254.4 258.2 3123 2427 286.0 255.1 256.0 260.2
7 247.8 250.2 254.0 308.5 239.0 282.1 251.1 251.8 256.0
8 243.0 245.3 249.1 303.1 2354 2775 246.3 247.0 2511
240.0 242.2 246.0 298.2 2324 2735 2432 243.8 2479
10 2424 244.8 248.6 300.7 2335 275.3 245.6 246.4 250.5
11 243.1 245.4 249.2 301.9 234.2 276.2 246.4 247.0 251.1
12 2415 2435 247.3 300.9 2334 275.3 2448 245.1 249.3
2025 1 240.1 242.1 245.9 297.6 230.6 272.3 2432 243.7 2479
2 238.9 240.6 2445 296.4 2294 2710 242.0 2422 246.5
3 2385 240.2 244.1 294.6 228.2 269.5 2415 241.9 246.1
4 239.9 241.7 245.6 295.8 2294 270.8 2429 243.3 2475
5 240.0 241.8 2457 295.4 229.2 270.4 243.0 243.4 247.6
6 240.3 2420 2459 295.7 229.6 270.8 2433 243.6 2479
7 241.3 243.4 247.2 296.0 229.8 271.0 244.3 244.9 249.1
241.8 244.0 247.8 296.5 2304 271.6 2448 2455 249.7
9 245.8 248.2 251.9 299.8 233.2 274.8 248.7 249.7 253.8
10 247.1 249.7 2534 3034 235.8 278.0 250.2 251.3 255.4
11 * 250.9 2535 257.3 303.7 236.3 278.3 253.8 255.1 259.1
12 * 252.3 254.8 258.7 304.2 236.6 278.8 255.1 256.3 260.4
* IR * Provisional figures
FERMEEEE 14 Bevt TRz WollEs | A iiee - For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.
(EEBFENE RS2 RS HIES T - Primary sales of domestic premises are excluded from the analysis.
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7% Table 17

MABEFZHE - EXFALHNEFEREEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

Pk m?
2025 SEEEEAFE  Stock at year-end 2025 FE4EEZEEE Amount Vacant at year-end ZZHEESE % Vacant

X District % Zk [SE! B & Z& A& B H%& Z% A% HEE

A B C Total A B C Total A B C Total
PPEX Central and Western 1971800 797 100 565 800 3334700 264 800 134800 80 700 480 300 134 16.9 14.3 144
BEF Wan Chai 1075600 613 600 308 900 1998 100 168 600 111900 44700 325200 157 18.2 145 16.3
X Eastern 880 400 172 300 62 500 1115200 139 300 32200 8000 179500 158 18.7 12.8 16.1
HX Southern 309 800 81000 21500 412 300 97 700 11 600 4000 113300 315 14.3 18.6 275
] HONG KONG 4237600 1664 000 958 700 6860 300 670400 290500 137400 1098 300 15.8 175 14.3 16.0
SHAHE Yau Tsim Mong 1401 300 609 900 400 800 2412000 314 200 77 600 36 000 427 800 224 127 9.0 177
FEKES Sham Shui Po 328 400 85100 44200 457 700 86 200 11900 2800 100 900 26.2 140 6.3 22.0
TR Kowloon City 261 800 42000 19 000 322800 52700 2300 1800 56 800 20.1 55 95 17.6
A Wong Tai Sin 33200 63 800 1200 98 200 8500 9700 100 18 300 25.6 15.2 8.3 18.6
b= Kwun Tong 1641100 303700 17 700 1962 500 363900 72 000 4400 440 300 22.2 23.7 24.9 224
VA KOWLOON 3665800 1104500 482900 5253200 825500 173500 45100 1044100 22.5 15.7 9.3 19.9
& Kwai Tsing 172 500 97 100 8600 278 200 12 000 26 300 5800 44100 7.0 271 67.4 159
= Tsuen Wan 203 400 64 200 800 268 400 87 400 18100 - 105 500 43.0 28.2 - 39.3
il Tuen Mun 32200 20200 6 500 58 900 3100 3400 600 7100 9.6 16.8 9.2 121
JCEH Yuen Long 37600 12900 19 000 69 500 10000 300 1100 11400 26.6 2.3 5.8 16.4
JEX North 29900 2100 500 32500 4900 - - 4900 16.4 - - 151
et Tai Po - 5200 1200 6400 - 200 600 800 - 38 50.0 125
VO ShaTin 490 800 40 800 - 531600 26 600 6800 - 33400 54 16.7 - 6.3
s Sai Kung 25000 3400 - 28 400 12500 3200 - 15700 50.0 94.1 - 55.3
ey Islands 139 200 18800 - 158 000 13800 6600 - 20400 9.9 351 - 129
FR NEW TERRITORIES 1130600 264700 36 600 1431900 170300 64 900 8100 243300 151 24.5 22.1 17.0
2E OVERALL 9034000 3033200 1478200 13545400 1666 200 528900 190600 2385700 18.4 17.4 12.9 17.6
S Sub-districts
EF Sheung Wan 238300 351700 388 000 978 000 44000 57 700 48 000 149 700 185 16.4 124 15.3
X Central 1690 500 393700 162 300 2246 500 219800 75200 30800 325800 13.0 19.1 19.0 145
ST/ 4W4875  Wan Chai/ Causeway Bay 1031 400 581 600 287 500 1900 500 158 900 107 000 42 300 308 200 15.4 18.4 14.7 16.2
JtF& / #il&E  North Point/ Quarry Bay 924 600 139700 62 400 1126 700 148900 25400 7200 181500 16.1 18.2 115 16.1
EARSNIE Tsim Sha Tsui 883000 306 700 198 400 1388 100 98 000 38800 15400 152 200 111 12.7 7.8 11.0
SRR / HEFS Yau MaTei/ Mong Kok 535 600 303200 202 500 1041 300 220900 38800 20600 280 300 412 12.8 10.2 26.9
SEEFCEFEEH XN - Sub-district figures have already been included in District figures.
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< Table 18

BAEFBE EXRAFE  -ZEREREZEER
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FIgok m?
P District 2024 EFEEFR 2025 FYR R SRR G 2024 £ HAF BATE T3 2025 EEREFR 2025 £EEREER ZEESR
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end Amount Vacant at year-end % Vacant

FPEX Central and Western 3320600 14200 04 3334700 480 300 144
BT Wan Chai 1954900 41100 21 1998 100 325200 16.3
EX Eastern 1137300 - - 1115200 179500 16.1
MK Southern 377700 29100 77 412300 113300 275
B HONG KONG 6790500 84400 12 6860 300 1098 300 16.0
JHHZRHE Yau Tsim Mong 2227000 186 800 8.4 2412000 427 800 177
FEKH Sham Shui Po 453 900 - - 457700 100 900 220
DA Kowloon City 326 000 - - 322800 56 800 176
AL Wong Tai Sin 98 400 - - 98 200 18300 18.6
W Kwun Tong 1980 600 28000 14 1962500 440 300 224
/A KOWLOON 5085900 214800 4.2 5253200 1044100 199
Ey= Kwai Tsing 278200 - - 278 200 44 100 15.9
=8 Tsuen Wan 268 800 - - 268 400 105500 39.3
o Tuen Mun 58 900 - - 58 900 7100 121
JTEH Yuen Long 71400 - - 69 500 11 400 16.4
X North 32500 - - 32500 4900 151
K Tai Po 6400 - - 6400 800 125
VOH ShaTin 532400 - - 531600 33400 6.3
it il Sai Kung 28400 - - 28400 15700 55.3
5 Islands 152 000 - - 158 000 20400 12.9
BR NEW TERRITORIES 1429000 - - 1431900 243300 17.0
2 OVERALL 13305400 299200 22 13545400 2385700 176
pan>s Sub-districts

¥ Sheung Wan 969 400 8900 09 978 000 149700 15.3
X Central 2242100 5300 02 2246 500 325800 145
¥ | H1#575  Wan Chai/ Causeway Bay 1857300 41100 22 1900500 308 200 16.2
4t/ / filfdE  North Point/ Quarry Bay 1148800 - - 1126700 181500 16.1
ENURIER Tsim Sha Tsui 1385900 2900 02 1388100 152 200 11.0
SRR / A Yau MaTei/ Mong Kok 858 400 183900 214 1041300 280300 26.9

2025 AR S REIL R I Z S M E Tt R R

HAEIREX B HHY 2024 FEREFRITR -

IR FE B RETEN -

YR 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.
Sub-district figures have already been included in District figures.
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%< Table 19

MAEBEFHE - BEXIHFEHE  EFRERIFE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE
Pk m?
#rEIE®  Demolition Y& Completions EEEFE Stock at year-end
£ Year XK Area H% Z% [ZE4 HE B Z% [EES R H& Z% [EE4 HE
A B C Total A B C Total A B c Total
2021 i Hong Kong - - - - - 21200 - 21200 3941500 1646 000 953900 6541 400
v Kowloon - 2300 - 2300 35600 - 200 35800 3176 600 1040 200 477 400 4694 200
5 New Territories - - - - 12 600 - - 12 600 1041800 209900 52 500 1304 200
e OVERALL - 2300 - 2300 48 200 21200 200 69 600 8159900 2896 100 1483800 12539800
2022 B Hong Kong - 12 000 1400 13400 80500 22100 1600 104 200 4023700 1669 500 954 100 6647 300
v Kowloon - - - - 156 400 17 300 100 173800 3330800 1064 500 479 800 4875100
5 New Territories - - - - 62 400 10900 - 73300 1101000 252 400 36 600 1390 000
e OVERALL - 12000 1400 13400 299 300 50300 1700 351300 8455500 2986 400 1470500 12912400
2023 B Hong Kong - - - - 6000 5500 1400 12900 4040 300 1669 800 958 900 6669 000
i/ Kowloon - 17 100 - 17 100 137 400 8400 - 145800 3476 600 1072300 479 800 5028 700
Hr5 New Territories - - - - - - - - 1100 600 275600 36 600 1412 800
2 OVERALL - 17100 - 17100 143400 13900 1400 158700 8617500 3017700 1475300 13110500
2024 B Hong Kong - - - - 110500 - 1000 111500 4148700 1684 300 957 500 6790 500
iv/A Kowloon - - - - 26500 - - 26500 3514500 1086 000 485 400 5085900
5 New Territories - - - - 9300 - - 9300 1116 400 276 000 36 600 1429 000
2 OVERALL - - - - 146 300 - 1000 147 300 8779600 3046 300 1479500 13305400
2025 B Hong Kong - 21400 - 21400 79100 5300 - 84 400 4237 600 1664 000 958 700 6860 300
v/ Kowloon 53500 - - 53500 210100 4700 - 214 800 3665 800 1104 500 482 900 5253 200
Hr5 New Territories - - - - - - - - 1130600 264 700 36 600 1431900
2 OVERALL 53500 21400 - 74900 289200 10000 - 299 200 9034000 3033200 1478200 13545400

YR & 2026
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hANEF B

HEXEKRE RTNEKE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

< Table 20

Ak

2025 £ E Completions

FRIFERLE

X District % Z% 5L =t Forecast Completions

A B C Total [2026] [2027]
X Central and Western 8900 5300 - 14 200 41000 23800
VBEF Wan Chai 41100 - 41100 62 200
KX Eastern - - 300 8500
X Southern 29100 - 29100
B HONG KONG 79100 5300 - 84400 103500 32300
SHZRIE Yau Tsim Mong 182100 4700 - 186 800 14800 49500
HEKEE Sham Shui Po - -
sk Kowloon City - - 35700
A Wong Tai Sin - -
BN Kwun Tong 28000 - 28 000 24400 7500
T KOWLOON 210100 4700 - 214800 39200 92700
EAY=— Kwai Tsing - -
= Tsuen Wan - -
| Tuen Mun - -
JTEH Yuen Long - -
I North - -
KA Tai Po - -
VhH ShaTin - -
PETT Sai Kung - -
iy Islands - -
R NEW TERRITORIES - - - - -
- OVERALL 289200 10000 - 299200 142700 125000
S Sub-districts
EEF Sheung Wan 8900 - 8900 20900
X Central - 5300 - 5300 20100 23800
B{F | §[i%%75  Wan Chai / Causeway Bay 41100 - 41100 62 200
JtF& 7 #il&SE  North Point/ Quarry Bay - - 300 8500
Zaybug Tsim Sha Tsui - 2900 - 2900 8300 2700
Rt/ HEFS Yau Ma Tei/ Mong Kok 182 100 1800 - 183 900 6600 46 800

YR E BRI -

YR & 2026

Sub-district figures have already been included in District figures.
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Z< Table 21

NN ZFX AR % HWE KR
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT
Ik m?
[ 2026 ] [ 2027 ]

X District Bk Z%k S B H4 Z& A& B

A B C Total A B C Total
PR Central and Western 40 400 600 41000 23800 - 23800
BT Wan Chai 62 200 - 62 200 - -
KX Eastern - - 300 300 - 8500 - 8500
BX Southern - - - - -
B HONG KONG 102 600 600 300 103500 23800 8500 - 32300
JHIZR Yau Tsim Mong 5500 9300 14 800 46 800 2700 - 49500
FEAKES Sham Shui Po - - - - -
FLICIE Kowloon City - - - - 35700 - 35700
BRAL Wong Tai Sin - - - - -
I s Kwun Tong - 24 400 24 400 7500 - 7500
YA KOWLOON 5500 33700 39200 54300 38400 - 92700
A= Kwai Tsing - - - - -
Py Tsuen Wan - - - - -
| Tuen Mun - - - - -
JCEH Yuen Long - - - - -
kX North - - - - -
K Tai Po - - - - -
VOH ShaTin - - - - -
PETT Sai Kung - - - - -
BEhy Islands - - - - -
BrsR NEW TERRITORIES - - - - - - -
2 OVERALL 108 100 34300 300 142700 78100 46 900 - 125000
and Sub-districts
¥ Sheung Wan 20300 600 20900 - -
X Central 20100 - 20100 23800 - 23800
B/ §F%875  Wan Chai / Causeway Bay 62 200 - 62 200 - -
Jtfg / #iifE  North Point / Quarry Bay - - 300 300 - 8500 - 8500
NN E] Tsim Sha Tsui 5500 2800 8300 - 2700 - 2700
SRR / BEFA Yau MaTei/ Mong Kok - 6 600 6 600 46 800 - 46 800

IREFEESEEEFNA -

YR & 2026

Sub-district figures have already been included in District figures.
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PAEFHR - BEZE B
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7= Table 22

Ik m?
FERERET HRPrAsETF BAEZER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
=3

vear HREEE R ZEEE EEENR IS Jafiayia EER EEEHSR EEE L=tea GHEaE

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2021 69 600 68 000 97.7 12 470 200 1473000 11.8 1541000 12.3
2022 351300 347300 98.9 12561 100 1512300 12.0 1859 600 144
2023 158 700 157 300 99.1 12951 800 1802 500 13.9 1959 800 14.9
2024 147 300 113700 772 13158100 2052 000 15.6 2165700 16.3
2025 299200 294700 985 13246 200 2091 000 15.8 2385700 17.6

YR & 2026
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B AEF®

- BEXAELANFHEES

PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

72 Table 23

§F 53K AF $/m? per month

[ FHER ]

[ Average size]

£3F

£ / H Sheung

Year / Month

2024
2025

2024 7

10 ¢
11
12

2025 1

o g A W N

~

11 %
12 %

Wan

739
688

892
706
785
494)
795 )
745

603
574 )
624
746
678
649

842
656
661
630
669
738

X

Central

887
858

870
879
764
832
882
817

902
904
811
840
941
846

805
846
914
815
813
868

B

WEE
Wan
Chai/

Causeway
Bay
601
582

562
580
583
571
589
614

612
585
595
568
599
587

546
570
558
637
580
563

4y Grade A
[ 245 J55k m’]

dess/

& E
North
Point/

Quarry
Bay
510
427

454
511
463
534
488
430

498
448
378
450
416
430

418
443
435
406
391
318

g

Tsim

Sha

Tsui
507
481

522
545
509
527
493
502

493
482
540
478
467
419

472
417
493
513
484
500

A/

HER
Yau Ma
Tei/
Mong
Kok

611

662

652
560 )
671)
674 )
593

780 )

677
682 )
535 )
601

900 )
794 )

620
714
661
585 )
769 )
540 )

Tong

NI
bk

Kowloon
Bay/
Kwun

#

323
311

312
341
327
317
301
316

317
312
312
313
291
323

301
328
305
298
294
332

L3

Sheung
Wan
478
446

437
460
507
449
564
445

449
479
436
445
451
458

435
447
457
420
435
447

X

Central

744
702

760
721
700
744
740
765

766
808
699
721
708
610

689
709
692
643
686
721

Z% GradeB

[89 J3k m’]

B

WEE
Wan
Chai/

Causeway
Bay
490
482

485
463
487
477
494
501

458
477
485
485
486
488

491
503
465
484
504
460

des/

)R
North
Point/

Quarry
Bay
368
341

387
348
328
323
313
418

334
325
369
377
325
327

331
340
353
333
308
391

R

Tsim
Sha
Tsui

451
445

436
473
454
479
440
477

471
412
435
458
434
452

431
468
441
434
462
477

A/

HEA
Yau Ma
Tei/
Mong
Kok
479

453

484
453
448
450
461
512

469
465
455
440
430
480

463
455
420
428
415
484

NIl
Tyt

Kowloon
Bay/
Kwun

Tong*

308
304

337
274
285
353
308
294

279
281
300
314
320
294

297
332
290
295
287

( 365)

£33

Sheung
Wan
398
394

397
394
410
395
391
377

377
393
382
387
394
373

404
413
450
374
382
390

X

Central

566
526

599
531
581
556
560
521

488
520
514
507
569
556

572
475
515
576
522
496

Wk GradeC

[46 I3k m’]

B

B
Wan
Chai/

Causeway
Bay
469
451

455
442
475
481
455
471

464
453
470
421
452
467

452
422
446
476
472
435

e/

&S
North
Point/

Quarry
Bay
440
436

451
434
459
447
446
390

394
416
401
432
458
438

440
436
475
463
406
483

RHH

Tsim
Sha
Tsui
463
449

448
464
468
512
485
463

406
443
446
459
468
442

441
476
443
467
420
446

piil e A
HEA
Yau Ma
Tei/
Mong
Kok
444

427

440
419
457
442
487
449

404
432
433
418
427
431

427
437
433
438
402
458

NI

ot

Kowloon

Bay/
Kwun
Tong*

119
101)

I

(
[

) BT BERS -
1 FT 2025 AP AT SR A P IR

- RBELAHRFIRZAE -
# LTS WHERY Y RG] 18 RN B th A IHE -

YR L 2026

Provisional figures
Indicates fewer than 5 transactions.

Indicates average size of the units analysed during 2025.

No transaction record received by this Department.
The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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mANEFE#E -
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

EXAE LN FEENM

7% Table 24

FEIREN $/m’

[ PEmEH ]

[ Average size]

£ / A
Year /Month

2024

2025 *

2024 7

10
11

12

2025 1

10 *

11 %

12 #

(

L3

Sheung

Wan

264511 )
193597

252213 ) (

411192 ) (

229812 )

180320 )
154693 ) (
330061 ) (
153430 )

4 Grade A

[149 FJ53k m*]

BFI
X AR
Wan
Chai/
Causeway
Central Bay
295100 ( 207015 )
239459 ( 158993 )
384440 )
326586 )
(232240 )
232716 )
225123 ) ( 151075 )
324431 )
365924 )
261957 )
234192 ) ( 180808 )
246847 ) ( 127530 )
242222 )
175841 ) ( 168642 )
301303 )
226700
235491 )

durs/
&
North

Point/

Quarry
Bay

(

Kb

Tsim
Sha
Tsui

170369
126 256

150798 )
143996 )

157836 )

89855 )

108696 )
135550 )

120482 )

133678 )

212471)

126333 )
106 003 )

93861 )

SHIRR/
HEF
Yau

Ma Tei/

Mong
Kok

TURBI
Wi

Kowloon
Bay/
Kwun

Tong*

135419
114548

( 124888)

( 113246 )

( 120255 )

( 117675 )

( 117574 )
( 134804 )

( 52809)

( 123613)

( 138846 )
( 99852)
( 118585 )

Hat?

Sheung
Wan

120563

(138745 )

102076 )

211497 )

96154 )

108805 )

152284 )

( 158451 )

( 155253 )

( 88991 )

Z% Grade B

[66 )53k m’]

BiFI

TR WA

Central

(140000 )
( 161628 )

(140000 )

( 134690 )

( 188565 )

(
(

(
(
(

(

Wan
Chai/

Causeway

Bay

174846 (
138685

117292 ) (

137179 ) (

163558 )
173055 ) (
145695 )
155298 ) (
117540 )
197044 ) (

151625 ) (
94263 )
177169 )

121588 )

des/
&
North

Point/

Quarry
Bay

117360 )
94937

143340 ) (
(

112771 )

120734 ) (
(
(

108516 )

(
101571 ) (

81659 )

101281 ) (
(
(

R

Tsim
Sha
Tsui

137 604
117 493

154687 )

162848 )

116909 ) (
139539 ) (
128465 ) (

(
149020 ) (
121926 ) (
122520 (
116836  (

123786 ) (
105145 ) (
125000 ) (

80551 ) (
105364 ) (

SRR U/
EEA it
Yau Kowloon

Ma Tei/ Bay/
Mong Kwun
Kok Tong*
128970 96 009
112419 (66796 )
117661 ( 79128)
131910 ( 86288)
144751 )

158385 )

112953 )

111807 )

111356 ) ( 73620)
99735 )
97368 )

153666 )

130178 )

107692 )

107212 )

116359 )

110001 )

121304 )
96803 )

102344 ) ( 63384)

(
(

(

(
(
(
(
(
(

s

Sheung
Wan

118376 (
107 235

111179 )
140512 )
128615 ) (
105689 )
104278 )

99260 )

100404 ) (

99231 )

77961 ) (
118596  (
128522 ) (

128221 ) (
101600 ) (
110611 ) (
97973 ) (
77475 ) (

86957 ) (

W% GradeC

[39 )55k m’]

BT/
X AR
Wan
Chai/
Causeway
Central Bay
163216 ) 150769
157391 130018
( 161058 ) (
(157497 )
150427 ) ( 153271 ) (
( 105582 )
(131800 ) (
(138983 ) (
133131 ) ( 151687 ) (
( 144628 ) (
(109312 ) (
139860 ) ( 134340 )
115232 ) ( 133574 )
178027 ) ( 124715 )
187607 ) ( 128226 )
262816 ) ( 147976 ) (
167294 ) ( 110820 )
145322 ) (128000 ) (
157116 ) ( 126769 )
125177 ) ( 110038 )

dura/
&
North
Point/

Quarry
Bay

149 492
109722

159693 ) (
(
142811 ) (
(
132386 ) (

108814 ) (

144353 ) (
123940 ) (

145528 ) (

(
(

110624
66964 ) (

108 404
95498 )

(
97385 (

R

Tsim
Sha
Tsui

129471
108 021

146259 ) (
67729 ) (
105905 )
152137 ) (
146552 )

94190 ) (

82873 ) (
94195 ) (
149093 ) (
121285 (
102253 ) (
84839 )

101945 ) (
92233 )
101929 (

127441 ) (

141604 )

B/
HEA
Yau

Ma Tei/

Mong
Kok

TRB/
wiEt

Kowloon
Bay/
Kwun

Tong*

129600
114764

96875 )

103556 )

148228 )
144985

135135 )

111235 )
163136 )
134414 )
120252 )
98925 )
105 101

130690 )
118188
110508 )
98619
120272 )

108 820

* ST
() BRVTF 5L -

[ 1 %R 2025 A AT AT R AL AT A -

- RERARERRAE -
# JUREER 7y SR 18 XK A -

FHEY)RE 2026

*

Provisional figures
() Indicates fewer than 5 transactions.
[ ] Indicates average size of the units analysed during 2025.
No transaction record received by this Department.
# The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.

Hong Kong Property Review 2026



2% Table 25

BPAEFHE - L2 HESEERENHER(FARK)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)

(1999 =100)
fH& Rents Effr Prices
£/ A H& Z% R FreA &k Z% A%k i =Ell
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2016 237.9 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 248.8 237.6 221.7 241.8 450.6 524.9 507.4 487.1
2018 261.1 246.6 2285 252.2 539.1 580.5 557.0 554.7
2019 270.1 256.0 236.3 261.4 524.8 580.3 558.2 543.0
2020 249.9 236.7 2195 2417 440.5 5329 514.3 468.8
2021 2370 2331 2203 2334 4575 549.4 518.2 502.5
2022 2321 2316 2185 230.0 4635 @ 519.0 505.6 4957 @
2023 227.6 231.2 2215 22717 4381 @ 485.3 466.4 468.7 @
2024 219.6 2241 2132 2199 3541 @ 394.0 ~ 385.8 3737 @~
2025 * 209.9 216.3 207.3 2114 2950 @ 3204 324.0 3092 @
2024 7- 9 216.4 222.3 212.6 2175 ( 339.6) 381.9 3718 365.1
10 - 12 216.0 220.2 2105 216.3 321.6 365.0 354.8 342.1
2025 1- 3 2141 2182 207.7 2143 ( 3102) 3428 3416 326.3
4 - 6 2105 216.6 207.4 2118 ( 2985)@ 327.8 329.1 3140 @
7- 9 207.7 2158 207.2 210.0 ( 289.4) 3122 316.2 302.6
10 - 12 = 207.3 2145 206.9 209.4 283.2 ( 2988) 309.3 2955
2024 7 216.5 2224 2134 217.6 ( 3428) ( 386.1) ( 3775) 3715
8 2165 2223 2132 2176 ( 3419) ( 384.1) ( 3719) 366.7
9 216.3 222.2 2113 217.2 ( 334.0) ( 3754) ( 366.0) ( 357.1)
10 216.0 220.8 2113 216.6 ( 3281) ( 3731) ( 361.0) 349.6
11 216.0 219.9 2113 216.4 ( 3201) ( 364.7) ( 3536) 3417
12 215.9 219.8 208.9 2159 ( 316.7) ( 357.3) (349.9) 334.9
2025 1 2159 2186 207.7 2154 ( 3159) ( 349.0) ( 3451) 331.2
2 2132 218.0 207.7 2137 ( 3081) ( 3405) (13422) ( 325.7)
3 2132 218.0 207.6 2137 ( 306.6 ) ( 339.0) ( 3374) 3221
4 2112 216.6 207.4 2122 ( 3046) ( 336.2) ( 3352) 3195
5 2110 216.6 207.4 2121 n ( 3281) ( 329.0) n
6 209.3 216.5 207.4 2111 (2923) ( 319.0) (3232) 3085
7 207.8 2158 207.3 2101 ( 291.4) ( 318.0) 319.9 305.9
8 207.8 2158 207.1 2101 ( 290.0) ( 311.9) ( 3155) 302.9
9 207.6 2157 207.1 209.9 ( 286.7) ( 306.7) 3131 299.1
10 * 2075 2153 207.0 209.7 ( 284.4) ( 3042) ( 3125) 298.4
11 * 207.3 2145 206.9 209.4 ( 2836) (299.4) ( 309.0) 295.3
12 * 207.1 2138 206.7 209.1 ( 2815) (2928) 306.3 292.7
* GRS #  Provisional figures
() FTRDF 205235 - ( ) Indicates fewer than 20 transactions.
@ 2022 FIEMFSEIREFRE 20223 H @  Price indices for 2022 excluding Mar 2022;
2023 M EMSEIN 5 2023448910 & 12 H Price indices for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;
2024 FAVEMNMFSEI AR EFRE 2024 F 4 H Price indices for 2024 excluding Apr 2024,
2025 AV EMIEER RS 20255 H Price indices for 2025 excluding May 2025;
2025 4F. 4-6 FEAVEMIEECN BE 2025 F5 H - 2025 quarter 4-6 excluding May 2025.
~ 2024 FFHYEMTEECREIE 2024 FE 2 H - ~  Price indices for 2024 excluding Feb 2024.
N EHE TR ERMEST o ~  Insufficient data for analysis.
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%% Table 26

MAEFZ®E - BOBRXFREFZENEESRENEL
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999=100)
FH& Rents EH#r Prices
S A st WAL B | WEE RIDIH BOHX #
Year / Month Sheung Wan/ Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2016 296.4 2385 2105 409.5
2017 3179 252.7 216.0 4732
2018 339.9 263.9 2275 548.6
2019 358.9 275.1 2316 4957 @
2020 3137 250.3 2110 4138 @
2021 285.6 2275 196.2 421.6
2022 2781 2157 194.7 4227 @
2023 2629 210.0 190.5 4393 @
2024 2441 204.2 184.9 305.2 @
2025 * 2322 1938 177.7 2463 @
2024 7- 9 235.4 199.3 185.5 ( 2989)
10 - 12 238.1 199.8 182.0 287.0
2025 1- 3 234.3 200.6 1814 ( 266.7)
4- 6 233.4 1943 174.8 ( 2410)@
7- 9 227.1 1924 177.1 ( 2386)
10 - 12 * 234.0 188.0 1776 2370
2024 7 2427 200.0 189.1 ( 3300)
8 239.2 199.3 182.1 ( 3095)
9 2244 198.7 1854 ( 2572)
10 239.8 198.6 183.9 ( 2952)
11 240.6 201.2 177.2 ( 2750)
12 234.0 199.6 185.0 ( 2909)
2025 1 236.0 205.6 178.9 ( 2854)
2 236.1 197.6 180.7 ( 2566 )
3 2307 198.6 184.7 ( 2581)
4 2325 191.9 177.6 ( 246.0)
5 2349 198.7 1725 -
6 2329 192.3 1743 ( 236.0)
7 2308 1935 180.1 ( 2264)
8 2283 190.6 168.2 ( 2747)
9 222.3 1931 1829 ( 2147)
10 * 2305 182.3 179.5 ( 2525)
11 * 236.6 193.0 175.8 228.1
12 * 2349 188.7 177.6 ( 2305)
# DX - BRI s BT RS R RV bIE #  Coredistricts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui
* R *  Provisional figures
() FTrRDFL05E%S - () Indicates fewer than 10 transactions.
@ 2019 FEVEMIEENEIE20194E9 F @  Price indices for 2019 excluding Sep 2019;
2020 FHVEMIEE A5 2020223 4 H Price indices for the periods of 2020 excluding Feb, Mar and Apr 2020;
2022 R EMIEER 35 2022 34 9 H Price indices for the periods of 2022 excluding Mar, Apr and Sep 2022;
2023 Y EMIEE A B4E 2023 4278~ 9~ 10 2 12 A 5 Price indices for the periods of 2023 excluding Jul, Aug, Sep, Oct and Dec 2023;
2024 FHVEMTEEAR IS 2024 3 4 H Price indices for the periods of 2024 excluding Mar and Apr 2024;
2025 Y EMTEEIRN BHE 202545 H Price indices for 2025 excluding May 2025;
2025 4 4-6 EE N EMIEER @E 20254F5 H - 2025 quarter 4-6 excluding May 2025.
- AELAEWREIRAANE - - No transaction record received by this Department.
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AL BT

EXEFE - ZERERZEZEER
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

% Table 27

Ik m?
X District 2024 EEERFR 2025 EFERRE YERRE G 2024 R RNE R 2025 EEEEFR 2025 SEEIEEER ZEESE
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end Amount Vacant at year-end % Vacant
fip§X  Central and Western 1143200 6100 0.5 1150 900 175 400 152
BF Wan Chai 1205 600 8100 0.7 1213000 160 000 132
EX Eastern 731400 1000 01 731000 88100 121
HX Southern 273800 4100 15 279000 49500 177
b HONG KONG 3354000 19300 0.6 3373900 473000 14.0
SHZREE  Yau Tsim Mong 2198 200 58 000 26 2252400 336400 149
YEsK$E  Sham Shui Po 747 100 4600 0.6 754700 68 400 9.1
Lk Kowloon City 821900 5600 0.7 819 400 137 300 16.8
#AAll  Wong Tai Sin 328000 600 0.2 329200 29800 9.1
T Kwun Tong 757 800 4500 0.6 717 300 117 600 16.4
iy A KOWLOON 4853000 73300 15 4873000 689 500 14.1
Eis Kwai Tsing 384500 - - 385300 33300 8.6
= Tsuen Wan 576 400 - - 575800 84700 14.7
i[7] Tuen Mun 436 200 - - 436 800 32700 75
TCEH Yuen Long 529900 - - 530 600 45 500 8.6
hinEe North 245 400 100 -t 245900 24600 10.0
el Tai Po 239200 4200 18 244 300 17 600 7.2
YO ShaTin 542 400 - - 542 300 34900 6.4
PETT Sai Kung 364900 - - 364 300 31600 87
B5 Islands 309 000 - - 310400 23300 75
BrR NEW TERRITORIES 3627900 4300 0.1 3635700 328 200 9.0
2 OVERALL 11834900 96 900 0.8 11882600 1490700 125

+ /bF 0.05%

2025 FEAREJR SF B R BRIV E G C Tt Rk

FABRIEX B Y 2024 FEEEFEITE -
YR & 2026

+ Below 0.05%

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.
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7% Table 28

RABLESF - FHE ZERERIFE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

Ik m?
&£ Year ik Area FrEE R FRELSFE
Demolition Completions Stock at year-end

2021 B Hong Kong 9500 15600 3313300
Lk Kowloon 26 300 15700 4719300

HrH New Territories 10 200 3577100

i3 OVERALL 35800 41500 11609 700

2022 LD Hong Kong 6200 13900 3320800
Lk Kowloon 16 500 57900 4766 300

e New Territories 700 45900 3605 300

2k OVERALL 23400 117700 11692400

2023 &R Hong Kong 1100 26 400 3346 000
v Kowloon 8600 55900 4816 000

R New Territories 8400 3616 300

o OVERALL 9700 90700 11778300

2024 LD Hong Kong 4500 28300 3354000
v Kowloon 5700 34200 4853000

5 New Territories 100 6 600 3627 900

Py OVERALL 10300 69 100 11834900

2025 AL Hong Kong 2300 19300 3373900
v Kowloon 53500 73300 4873000

5 New Territories 4300 3635700

By OVERALL 55800 96 900 11882600

YR & 2026
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AL BT

EXERE RANEKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

7% Table 29

Tk m?

X

X

R
X
5
SHIREE
HKE
AW/
wAAL
Uk

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2025 FEEE R

Completions
6100
8100
1000
4100

19300
58 000
4600
5600
600
4500

73300

100

4200

4300

96 900

Pk pL&E Forecast Completions

[2026]
4800
20400
900
100
26200
14,000
1600
5300
1200
6100

28200

7900

10300

18200

72600

[2027]
22400
1500
3100
400
27400
21800
1200
30700
200
2000

36900

10300

74600

YR & 2026
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RABLEF - BAZEBESR
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

% Table 30

Pk m?
SENERHET HEMAERT BHuzEER
# In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear BHETEER EER EEEIR HRETEER FER EEESR EEE 5 EEFRIE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2021 41500 39800 95.9 11568 200 1141800 9.9 1181 600 10.2
2022 117700 117 100 99.5 11574700 1106 600 9.6 1223700 105
2023 90 700 89 700 98.9 11 687 600 1127700 9.6 1217 400 10.3
2024 69 100 51800 75.0 11765 800 1348 000 115 1399 800 118
2025 96 900 95500 98.6 11785700 1395200 118 1490 700 125

YR & 2026
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7% Table 31

RAZELET - FHHEHSREN
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

FH4 Rents (FFEHK A $/m? per month) EHr Prices (FFEHFREM $/m?)
X Area R Hong Kong w Kowloon ¥5 New Territories B Hong Kong w Kowloon B New Territories
[ F9ER ] [ 62 EF3k m? ] [ 58 3k m? ] [ 57 3k m? ] [ 85 3k m? ] [ 47 ¥k m? ] [ 30 FF53km? ]
[ Average size]
g/ A
Year / Month
2024 1159 1086 1130 318080 315922 308 791
2025 * 1129 1068 1084 282913 272674 232005
2024 7 1215 1066 1121 ( 470009 ) ( 313692) ( 212334)
8 1200 1045 1109 ( 282932) ( 325882) ( 305811)
9 1303 1061 1080 ( 210695) ( 316661 ) ( 303584 )
10 1094 1085 1070 ( 280970) ( 309801) ( 268939)
11 1107 1236 1104 ( 215491) ( 226410) ( 322207)
12 1056 1030 1171 ( 350286 ) 244156 ( 214413)
2025 1 977 975 1041 ( 317808) ( 277375) ( 283590)
2 1166 991 1112 ( 436504 ) ( 326541) ( 345238)
3 1241 1137 1101 ( 420834) 259930 ( 297634)
4 1109 1104 1047 ( 212854) 262828 ( 277323)
5 1231 1037 1109 ( 380903) ( 193282) ( 257017)
6 1200 1025 1106 ( 213581) 266 039 ( 168736)
7 1019 1093 1017 ( 295006 ) ( 232529) ( 192588 )
8 1056 1040 1113 ( 266490 ) 281347 232932
9 1186 1113 1088 ( 148675) 293114 ( 158040 )
10 * 1042 1121 1061 ( 288253) 276 025 ( 280067)
11 * 1164 1114 936 ( 258411) 318792 225710
12 * 1184 1107 1140 ( 234024) 249 364 ( 113143)
o IGETE % Provisional figures

() T"RPT 2R - ( ) Indicates fewer than 20 transactions.
[ 1 For 2025 FN AT - EI - [ ] Indicates average size of the units analysed during 2025.
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7% Table 32

RAZELET - HEREBENMEH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999 =100)

F A THe B
Year / Month Rents Prices
2016 178.6 526.9
2017 1825 558.4
2018 187.0 591.4
2019 187.2 549.7
2020 169.9 518.9
2021 1720 543.4
2022 167.0 523.0
2023 1709 488.3
2024 165.2 4229
2025 * 156.3 359.5
2024 7- 9 164.3 408.3
10 - 12 161.3 390.2

2025 1- 3 157.7 380.6
4 - 6 157.3 365.1

7- 9 156.3 3513

10 - 12 = 154.0 340.8

2024 7 164.3 4155
8 164.3 408.4

9 164.3 400.9

10 161.7 397.3

11 161.6 390.1

12 160.7 383.1

2025 1 1585 382.2
2 157.3 380.5

3 157.3 379.2

4 157.3 3721

5 157.3 365.5

6 157.3 357.8

7 157.2 354.6

8 156.7 350.6

9 155.1 348.6

10 * 154.1 346.8

17 = 154.0 340.9

12 154.0 334.7

¥ I *  Provisional figures
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MADEIL] RE

EXESAFE - ZERERZEER
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 33

Ik m?
X District 2024 FEEREFE 2025 EFERRE RS 2024 EEFROE % 2025 EEEESFR 2025 EEEREER ZEESE
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end Amount Vacant at year-end % Vacant

X Central and Western 62 000 - 61 000 2500 41
VBT Wan Chai - - - -

X Eastern 1138100 - 1111700 105 800 9.5
HX Southern 643100 - 643200 105 700 16.4
B HONG KONG 1843200 - - 1815900 214000 11.8
JHZRIE - Yau Tsim Mong 277700 2200 08 279900 18 200 6.5
ZE/KEF  Sham Shui Po 1005 900 16 200 16 1021 600 92900 9.1
FLy;  Kowloon City 810200 - 810200 50700 6.3
Al Wong Tai Sin 758 000 - 757900 35100 46
b Kwun Tong 2879900 9000 03 2881100 242700 84
Vi A KOWLOON 5731700 27400 0.5 5750700 439 600 7.6
By Kwai Tsing 3181200 - 3169 200 173 800 55
S Tsuen Wan 2280300 13500 0.6 2287300 199 200 87
417 Tuen Mun 1421900 - 1421900 117 400 8.3
TCEH Yuen Long 228600 - 203600 28 700 141
JEX North 287 600 3000 10 290600 14100 49
Kif Tai Po 152 900 - 152 900 15900 104
YOH ShaTin 1056 300 - 1045900 28100 27
PETT Sai Kung 26 500 - - -

=y Islands 900 - 900 -

BisR NEW TERRITORIES 8636 200 16 500 0.2 8572300 577 200 6.7
oy 3 OVERALL 16211100 43900 0.3 16 138900 1230800 7.6

2025 FEAEJE S F BRI RV E IS T id St R ik
HABIREX HYHAY 2024 4K S FRITE -

YR & 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.
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7% Table 34

RASETLI RE - ffitl B - ZRERITFER
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

Ik m?
& Year ik Area rEE ERE FRELSFE
Demolition Completions Stock at year-end

2021 Y Hong Kong - - 1900 700
L Kowloon 24400 7100 5734500

e New Territories 46 100 22 400 8537 600

i3 OVERALL 70500 29500 16172800

2022 AL Hong Kong - - 1884200
w2 Kowloon 12 800 42000 5749 200

e New Territories 11400 63 000 8585 500

i3 OVERALL 24200 105000 16218 900

2023 AL Hong Kong 21200 - 1843900
a2 Kowloon 3100 - 5747 400

R New Territories - 57 400 8619 000

o OVERALL 24300 57400 16210300

2024 B Hong Kong - - 1843200
v Kowloon 35400 22900 5731700

5 New Territories - - 8636 200

B3 OVERALL 35400 22900 16211100

2025 AL Hong Kong 27 400 - 1815900
v Kowloon - 27 400 5750 700

HH New Territories 29 600 16 500 8572 300

ey 3 OVERALL 57000 43900 16138900
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7% Table 35

BPASTEIT RE - SXERERIANEKE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Ik m?

P District 2025 FEERE W&k E Forecast Completions

Completions [2026] [2027]
fif§X  Central and Western - -
R Wan Chai - -
X Eastern - 6300 -
BHX Southern - R
B HONG KONG - 6300 -
JHZREE Yau Tsim Mong 2200 -
ZE/KEF  Sham Shui Po 16 200 14 300 -
S Kowloon City - R
Wl Wong Tai Sin - R
Wi b Kwun Tong 9000 -
Vi A KOWLOON 27400 14300 -
By Kwali Tsing - 16 300 81800
S Tsuen Wan 13500 -
il Tuen Mun - _
JCEH Yuen Long - R
Bine North 3000 -
KIH Tai Po - R
7VH ShaTin - 23500 -
i Sai Kung - 18100 41400
5 Ey Islands - _
HR NEW TERRITORIES 16 500 57900 123200
2 OVERALL 43900 78500 123200

YR & 2026
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RANTRBRIT RE - BERZEESR
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

% Table 36

Ik m?
ERERET HARATAET BhEER
# In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear HREEE R ZEEE ZEBESR IS Jafiayia ZEE ZEEESR EEE SEFRIESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2021 29500 29300 99.3 16 143 300 890200 55 919500 57
2022 105 000 99 900 95.1 16 113 900 751700 4.7 851 600 53
2023 57 400 50700 88.3 16 152 900 880000 54 930700 57
2024 22900 22900 100.0 16 188 200 1107 400 6.8 1130300 7.0
2025 43900 39200 89.3 16 095 000 1191600 74 1230800 76

YR & 2026

Hong Kong Property Review 2026



7% Table 37

RATEREIT RE - FHHE &R EN
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

FH4& Rents (%K HEME $/m? per month) i Prices (EEIFREN $/m?)

X Area #5 HongKong 1%, Kowloon 5L New Territories #5 HongKong JL% Kowloon 5L New Territories
[[A ¥ fg?*ﬁzg] [ 153 o5k m° | [ 122 h5% m° | [ 142 FF5% m° ] [ 103 ik m’ | [ 103 5k m? | [ 89 Pk m? ]
g/ H

Year /  Month
2024 200 222 167 71667 75213 51238
2025 * 186 222 161 56 526 62 453 45750
2024 7 205 219 172 ( 63421) 71487 50 040
8 199 226 178 ( 51749) 64 536 52932
9 206 222 167 ( 93698) 73131 45525
10 192 232 162 ( 68235) 63418 44075
11 203 232 160 ( 115207) 72244 48871
12 178 225 161 ( 69569) 82967 43338
2025 1 179 205 156 ( 60933) 75109 45416
2 187 226 162 ( 54054) ( 65814) 50 290
3 192 225 166 ( 57764) 64 034 50099
4 188 220 156 ( 53111) 68 699 45520
5 186 224 161 ( 51779) 64 881 46 405
6 187 226 163 ( 47157) 65 956 50629
7 197 226 163 ( 55628) 65 066 44 986
8 166 223 164 ( 57247) 68 500 43237
9 188 223 157 ( 60264) 58 420 45703
10 * 190 214 164 ( 60881) 54613 40035
11 * 184 233 161 ( 65812) 54993 43303
12 * 174 244 164 ( 50391) 58 319 41854

R i e S * Provisional figures
() FTRDPTF 2055 - () Indicates fewer than 20 transactions.

[ ] For 2025 FEN oM B i E EfA » [ 1 Indicates average size of the units analysed during 2025.
SRS BN R D R RS R EMITE - Average rents and prices are in respect of upper floor units only.
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% Table 38

MASGEI RE - &k EBEMNMHER
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

g/ A He =ty
Year / Month Rents Prices
2016 1814 692.7
2017 190.7 778.1
2018 202.3 888.1
2019 209.7 887.9
2020 200.5 826.1
2021 208.8 879.0
2022 2119 880.3
2023 218.6 842.3
2024 215.6 718.0
2025 * 209.3 619.9
2024 7- 9 215.7 698.3

10 - 12 213.3 674.9
2025 1- 3 211.3 666.8
4 - 6 2111 635.1
7- 9 208.1 605.7
10 - 12 =* 206.8 572.1
2024 7 216.1 714.0
8 2155 696.4
9 215.4 684.5
10 214.2 675.4
11 212.9 674.9
12 212.9 674.4
2025 1 211.3 673.4
2 211.3 669.7
3 211.3 657.4
4 2111 644.9
5 2111 634.2
6 2111 626.1
7 208.9 616.8
8 208.4 605.9
9 206.9 594.3
10 =* 206.9 582.2
11 =* 206.9 571.2
12 * 206.7 563.0
* o GETE T *  Provisional figures
AR U AR - The indices are in respect of upper floor units only.
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% Table 39

RANTRIT ARE - B EH X FHEN
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

FYIRER  $/m?

HX District R Eastern ZE/KEBF Sham Shui Po FIE Kwun Tong &3 Kwai Tsing £78 Tsuen Wan ¥PH Sha Tin
[;[\ifgfj‘zl] [56 5%k m*] [ 148 FJ53k m?] [ 72 SEH3k m?] [ 53 EH3%k m?] [ 67 £k m?] [ 77 FH5E m?]
g/ A
Year /  Month
2024 81813 160551 100533 62079 68 403 75430
2025 * 56 090 117416 75 445 61490 67 366 64 557
2024 7 - 163542 95799 ( 47962) 70125 ( 64784)
8 - 178995 ( 44951) ( 77951) 78 893 ( 65865)
9 ( 120846 ) - ( 86567) ( 46128) 73958 ( 46746)
10 ( 17117) 148 772 ( 86832) 46 204 61121 ( 44038)
11 - 155081 ( 70431) ( 58399 ) 70 445 ( 76683)
12 ( 82335) 183187 113473 ( 68783) 65734 -
2025 1 ( 47441) (98809 ) ( 91235) ( 85389) 64371 ( 64782)
2 - 150 097 ( 58369) (68444 ) 80 654 ( 59100)
3 ( 54914) 132380 77681 48 600 76 377 59 608
4 ( 11810) 154 414 77456 ( 47022) 60527 ( 60155)
5 - ( 68118) ( 70497) 66102 62 801 ( 71745)
6 ( 55347) 104 405 ( 72756) 78300 53273 ( 58423)
7 ( 50453) ( 72778) 89526 58 150 56 716 ( 71889)
8 ( 62263) 88572 ( 73281) - 52 447 ( 75746)
9 - 113264 69 492 61831 63732 64 388
10 * ( 68542) 116 339 76 986 ( 80354) 57421 ( 70175)
11 # ( 62030) 123008 ( 69853) 63938 59410 ( 61798)
12 * ( 78212) 121717 69 379 43916 54 809 -
R i e S * Provisional figures
() TRDPTERZS - ( ) Indicates fewer than 5 transactions.
[ ] For 2025 FEN s B Y EEEFA © [ 1 Indicates average size of the units analysed during 2025.
- RBEZEAREIRSEANE - - No transaction record received by this Department.
Fr A I T2 1992 4R 8 > fE Y - Premises analysed are those built since 1992
SEEEN LD ER iRy EMITE - Average prices are in respect of upper floor units only.
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Z< Table 40

PRAIHKE EXEEFER - ZEREREEER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Ik m?
R District 2024 FEER)ERFR 2025 FEE R E ERE G 2024 FHEFRBIH IR 2025 FAEERGR 2025 AR EER EEHOR
Stock at year-end Completions as a % of 2024 Stock Stock at year-end Amount Vacant at year-end % Vacant
EX Eastern 46 600 46 600 13700 294
BHX Southern 5900 5900 800 136
b HONG KONG 52500 52500 14500 27.6
JHZREE Yau Tsim Mong 9300 9300 700 75
ZE/KEs  Sham Shui Po 120700 120700 13800 114
Sl Kowloon City 5300 5300 600 11.3
#AAll  Wong Tai Sin 18 200 18 200 600 33
W I Kwun Tong 151 300 150 900 26 200 174
iy A KOWLOON 304800 304 400 41900 13.8
Eis Kwai Tsing 93500 93500 12 600 135
PN Tsuen Wan 21300 21300 1300 6.1
X North 6500 6500 1600 24.6
YOH ShaTin 16 600 16 500 1800 109
BrR NEW TERRITORIES 137900 137800 17300 12.6
-3 OVERALL 495200 494700 73700 14.9

2025 FEAEJE S F BRI RV E IS T ic SOt R ik
HABHREX HYHAY 2024 4K S FRITE -

YR & 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.

Hong Kong Property Review 2026



PAIHKRKE - BEAZEBR
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

7% Table 41

Ik m?
FERERET HRPrAsETF BhEER
& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear HREEE R ZEE ZEBESR MRS ER ZEEE ZEEESR EER SEFRIESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2021 - - - 544000 62 800 115 62800 115
2022 - - - 534 600 60 300 113 60300 11.3
2023 - - - 524 600 62200 11.9 62200 11.9
2024 - - - 495 200 58 800 119 58 800 119
2025 - - - 494700 73700 14.9 73700 14.9

YR & 2026
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7% Table 42

MARK F - EXREFERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT
Ik m?
o District 2024 FEERFR 2025 FFERE R 2024 FEEFRIH IR 2025 FAEESFR
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end

fip§X  Central and Western - -

BT Wan Chai - )

KX Eastern 500 - 500
mX Southern 74800 - 74800
b HONG KONG 75300 - - 75300
JHSREE  Yau Tsim Mong - 3

K4 Sham Shui Po - -

Judk  Kowloon City 30500 - 30500
wWoAAl  Wong TaiSin 44100 - 44100
D= Kwun Tong 171800 - 171 800

Vv A KOWLOON 246 400 - - 246 400
SEHE Kwai Tsing 159 900 - 171200
= Tsuen Wan 167 100 8500 51 193 100
di]] Tuen Mun 175800 - 175800
TCEH Yuen Long 613 700 - 610 600
X North 136 700 - 136 700
el Tai Po 791300 - 792200
YO ShaTin 137200 - 156 100
sy Sai Kung 773600 - 815500
B5 Islands 93800 - 93800
BrR NEW TERRITORIES 3049100 8500 0.3 3145000
2 OVERALL 3370800 8500 0.3 3466 700

2025 R4S S F BRI RV E IS T ic St R ik

FARARIEX B 2024 R SFREITE -

YR & 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.
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NUNE S
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

- EXEREBERIN K K E

7% Table 43

HX

FPX
B
R
P
B
HZRIE
K
VAW
AL

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2025 KR E

Completions

8500

8500

8500

WL E Forecast Completions

[2026]

15400

13500

26 000

54900

54900

FHok m
[2027]
41800
41800
41800

YR & 2026
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7% Table 44

AR e EXEEFR - ZEREREEER
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Ik m*
- District 2024 FRENFR 2025 SRR FERE S 2024 SEEGFRINE R 2025 EEELFR 2025 FEEEER ZEHOE
Stock at year-end Completions Completions as a % of 2024 Stock Stock at year-end Amount Vacant at year-end % Vacant
fip§X  Central and Western 43700 43700 - -
BT Wan Chai _ ) -
EX Eastern 92 200 92 200 12 000 130
HX Southern 28 600 28 600 200 0.7
B HONG KONG 164 500 164 500 12200 7.4
JHZRHE  Yau Tsim Mong - - -
ek Sham Shui Po 69 300 26700 2000 75
Fubk  Kowloon City 89 300 89 300 3000 34
WAl Wong Tai Sin 1500 1500 - -
b= Kwun Tong 167 900 167 900 12 500 74
YA KOWLOON 328 000 285400 17500 6.1
Ay Kwai Tsing 1768 400 1768 000 231900 131
s Tsuen Wan 396 200 396 200 47 100 119
i[7] Tuen Mun 217100 217800 4500 21
TTEA Yuen Long 126 000 126 000 10 000 79
JEX North 126 100 126 100 15100 12.0
il Tai Po 600 600 - -
VO ShaTin 442 200 442 200 18 200 41
P Sai Kung 7400 7400 4600 62.2
e Islands 99 400 99 400 16 300 16.4
PR NEW TERRITORIES 3183400 3183700 347700 10.9
2 OVERALL 3675900 3633600 377400 10.4

2025 FEAEIE B B R T IS C T Rk
FHAR B HY Y 2024 EFEEFEHE -

YR & 2026

2025 Year-end Stock figures are derived from the latest rating record,
and not from the 2024 Year-end Stock figures shown here.
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NN

PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

EXEKRERINXKE

7% Table 45

Tk m?

HX

FPX
B
R
P
B
HZRIE
K
VAW
AL

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2025 KR E

Completions

WL E Forecast Completions

[2026]

[2027]

YR & 2026
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7% Table 46

ARG - BREZEEBER
PRIVATE STORAGE - OVERALL VACANCY TRENDS
Ik m?
FERERET HARFAEET BhEER

& In Buildings Completed during the Year In All Other Buildings Overall Vacancy
vear BREEE R EEE EEENR SRR EEE EEEHAR ZEEE L=tea GHEaE

Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2021 - - - 3751500 269200 72 269200 72
2022 74600 - - 3744100 237300 6.3 237300 6.2
2023 200 200 100.0 3678500 206 100 5.6 206 300 5.6
2024 - - - 3675900 263800 72 263800 72
2025 - - - 3633600 377 400 104 377 400 104

YR & 2026
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NN 7/ N 0 T 77 [T i

- EEBRF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 47

R E & % return

[ Class
£ | H *
Year / Month A B C D E
2016 3.0 2.7 2.6 24 2.2
2017 2.8 25 24 2.3 20
2018 2.7 24 2.3 2.2 20
2019 2.6 24 2.3 21 21
2020 24 2.2 21 20 19
2021 24 2.2 21 20 19
2022 25 2.2 21 21 20
2023 29 25 2.3 2.2 21
2024 35 3.0 2.7 25 2.3
2025 * 3.7 31 2.8 2.6 24
2024 7- 9 3.6 31 2.8 25 24
10 - 12 3.6 31 2.7 25 24
2025 1- 3 3.7 31 2.8 25 24
4 - 6 3.7 32 2.8 2.6 24
7- 9 3.7 32 2.8 2.6 24
10 - 12 3.6 31 2.8 2.6 2.3
2024 7 3.6 3.0 2.7 25 2.3
8 3.7 31 2.8 25 24
9 3.7 32 2.8 2.6 24
10 3.6 31 2.8 25 24
11 3.6 31 2.7 25 2.3
12 3.7 31 2.7 25 24
2025 1 3.7 31 2.8 25 24
2 3.7 31 2.8 25 24
3 3.7 32 2.8 2.6 24
4 3.6 31 2.8 25 24
5 3.6 31 2.8 2.6 24
6 3.7 32 2.8 2.6 24
7 3.7 32 2.8 2.6 24
8 3.7 32 29 2.6 24
9 3.7 31 2.8 2.6 2.3
10 3.7 31 2.8 2.6 2.3
11 3.6 31 27 2.6 2.3
12 4 3.6 31 27 2.6 2.3
¥ G *  Provisional figures

YR & 2026
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< Table 48

RALELTHERE - EFHE - 2BEL] AREXRZEELETF
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

[EHRE 53R % return

BRE Offices
£ H =PA 2% SYETJAE Flatted Factories ** BEET Retail
Year / Month Grade A Grade B
2016 3.0 32 31 25
2017 27 2.8 29 25
2018 24 26 2.8 24
2019 25 27 2.8 27
2020 27 27 29 26
2021 25 25 29 25
2022 25 @ 26 29 25
2023 26 @ 28 31 28
2024 31 @ 35 ~ 36 31
2025 * 36 @ 41 41 35
2024 7- 9 32 35 37 32
10 - 12 34 37 38 33
2025 1- 3 35 38 38 33
4 - 6 35@ 40 40 34
7- 9 36 42 41 36
10 - 12 * 36 44 43 37
2024 7 32 35 36 30
8 32 35 37 33
9 32 36 38 32
10 33 36 38 32
11 34 36 39 33
12 34 37 38 33
2025 1 34 38 38 34
2 35 39 39 33
3 35 39 39 33
4 34 39 40 33
5 n 40 40 34
6 35 41 41 35
7 35 41 41 35
8 36 42 41 36
9 36 43 42 37
10 * 36 43 43 36
11 * 36 43 44 36
12 * 37 4.4 4.4 38
* IR *  Provisional figures
> RS HEb e E At E - #*%  The figures are in respect of upper floor units only.
@ 2022 FHIP T IH IR R S 2022 3 H @ Property Market Yields for 2022 excluding Mar 2022;
2023 R AR R A EFE 2023489~ 10 £ 12 H Property Market Yields for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;
2024 FEHY P TR R AN S 2024 4 H Property Market Yields for 2024 excluding Apr 2024,
2025 R T B RN B EE 2025 4F 5 H Property Market Yields for 2025 excluding May 2025;
2025 4F 4-6 EE YL T [0 R R fE 2025 5 H - 2025 quarter 4-6 excluding May 2025.
~ 2024 FL T A IR R AR S 2024 2 F - ~  Property Market Yields for 2024 excluding Feb 2024.
N EHT R ERMESHT - A Insufficient data for analysis.
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%% Table 49

FEXR - RFXREHHEBREHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

F A ¥H BE (BA0)
Year / Month No. Consideration ($ million)
2023 43002 389247
2024 53099 454 356
2025 62 832 519 830
2024 1- 3 9823 76 950
4 - 6 17953 165 323
7- 9 10225 84984
10 - 12 15098 127099
2025 1- 3 12193 88571
4 - 6 16 754 141502
7- 9 16 700 135790
10 - 12 17 185 153 967
2025 1 3626 26743
2 3200 23014
3 5367 38814
4 5694 42197
5 5105 38244
6 5955 61061
7 5766 46 354
5291 42208
5643 47 228
10 5714 51073
11 5588 51667
12 5883 51227
BORBRIR © RHUEHA Source : The Land Registry
¥R B AR S RARE - A E Y (R BT LR A - The figures are derived from sale and purchase agreements of domestic units received for registration in the
LB R AT U 2 EAN SRR 5 o (R BK Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
SRR EATETER I FELREY - FITEFHFALRBEEE their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
HE - AN EER M HEEHBE T EELE > BRIk stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector
AR E TR B HH R W 280 MA - Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.
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F £ X %

ERARRXREPTENXXRESHHE

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

< Table 50

SESRAY9%5E No. of Agreements

£

Year

2023
2024
2025

2024

2025

2025

/

HF 2
Less than 2
A =]
Month No.
936
1312
1579
1- 3 245
4 - 6 346
7- 9 357
10 - 12 364
1- 3 349
4 - 6 404
7- 9 418
10 - 12 408
1 119
2 112
3 118
4 122
5 130
6 152
7 134
152
132
10 125
11 131
12 152

%

w N

N W N DN

w W NN W N W N W

W NN NN WwN

2Z/)F3
2tolessthan 3

¥H
No.

2037
4494
4881

716
1127
1142
1509

1294
1263
1168
1156

412
435
447
466
370
427

454
354
360
380
332
444

%

11
10

11

3Z/)F5
3tolessthan5

¥H
No.

11309
15628
21060

2985
4808
3364
4471

4584
6018
5262
5196

1262
1180
2142
2141
1829
2048

1940
1637
1685
1744
1679
1773

XM (H/77T)

Range of Consideration ($ million)

%

26
29
34

30
27
33
30

38
36
32
30

35
37
40
38
36
34

34
31
30
31
30
30

5Z/0F 10
5toless than 10

¥H
No.

21061
22105
25097

4472
7636
3961
6036

4276
6722
6877
7222

1306
1001
1969
2183
2080
2459

2176
2245
2456
2376
2394
2452

%

49
42
40

46
43
39
40

35
40
41
42

36
31
37
38
41
41

38
42
44
42
43
42

1052k

10 or over

¥H
No.

7659
9560
10215

1405
4036
1401
2718

1690
2347
2975
3203

527
472
691
782
696
869

1062

903
1010
1089
1052
1062

%

18
18
16

14
22
14
18

14
14
18
19

15
15
13
14
14
15

18
17
18
19
19
18

B
Total

43002
53099
62832

9823
17953
10225
15098

12193
16 754
16 700
17185

3626
3200
5367
5694
5105
5955

5766
5291
5643
5714
5588
5883

FORRIE - Rt
BREFREARER 49 -

HTUEHARS DRI ENE 2 REFIERTEFETEPZ—H °

YR & 2026

Source : The Land Registry

Figures are derived from Table 49.
Figures in percentage for individual items may not add up to 100% due to rounding.
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% Table 51

EFE—-FERZFHY - XXSCHHERLSE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—Fwsk ZFELse
Primary Sales Secondary Sales
g/ B #E BE (BAI0) ¥H BME (BAmT) B
Year / Month No. % Consideration ($ million) No. % Consideration ($ million) Total No.
2023 10752 25 127 628 32250 75 261623 43002
2024 16 912 32 193075 36 187 68 261280 53099
2025 20540 33 220826 42292 67 299 005 62 832
2024 1- 3 2 869 29 27777 6954 71 49173 9823
4 - 6 6 550 36 80631 11403 64 84691 17953
7- 9 2501 24 26 638 7724 76 58 346 10225
10 - 12 4992 33 58 029 10106 67 69 070 15098
2025 1- 3 3897 32 32332 8296 68 56 241 12193
4 - 6 5437 32 62 778 11317 68 78724 16 754
7- 9 5620 34 59031 11080 66 76 758 16 700
10 - 12 5586 33 66 685 11599 67 87 282 17 185
2025 1 768 21 7692 2858 79 19052 3626
2 900 28 8368 2300 72 14 646 3200
3 2229 42 16 272 3138 58 22543 5367
4 1614 28 13475 4080 72 28722 5694
5 1676 33 14759 3429 67 23485 5105
6 2147 36 34544 3808 64 26517 5955
7 1865 32 19835 3901 68 26519 5766
1781 34 17575 3510 66 24633 5291
1974 35 21621 3669 65 25606 5643
10 2025 35 23856 3689 65 27 217 5714
11 1822 33 22731 3766 67 28936 5588
12 1739 30 20098 4144 70 31129 5883
FollRIE - A Source : The Land Registry
BRETRAKR 49 - ESHZEEES TETLEE ) NEX - —F Figures are derived from Table 49. Please refer to the table for the definition of 'domestic sales'. Primary sales
SC—fRts A BRI BB » T SEIE A B N By AT - generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
BT SR AL S —Ff - F 30320 S EIIRE SR RN S T EFE 49 Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration
HEE - in Table 49.
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JEfE E XX

FERIVPUXXREREE

NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

7% Table 52

£ | H SRE

Year / Month

2023
2024
2025 *

2024 7 -

=

o
'

[any

2025 1-

=

o
'

[y

2024

~
'
O~N NOOOOW N

e
= O ©

[any
N

2025

O~N O WNE

©

10 *
11 *
12 *

No.

646
602
1031

130
187

223
252
271
285

49
40
41
63
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74
111
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92
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Consideration ($ million)

13530
9776
19 694

2934
3051

2160
8107
3733
5694

838
590
1507
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645
808

467
530
1163
6568
943
596

1718
734
1281
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Nl
Commercial
R BE (8hn)
No. Consideration ($ million)

1114 16 974
1109 13398
1257 13003
231 2828
337 4688
266 2945
355 3071
297 3463
339 3524
71 668
81 1193
79 968
106 1138
102 1269
129 2281
88 884
77 908
101 1153
110 942
111 1005
134 1124
82 715
111 1520
104 1228
97 1055
118 939
124 1530

T
No.
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Flatted Factories
BE (AT

Consideration ($ million)

13843
9916
10723

2646
2436
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2045
2524
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856
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841
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1062
975
1101
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654
793
618
936
971
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*  Provisional figures

As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
for Sale and Purchase), and not the date on which the document is submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.
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