Property Valuation
for Stamp Duty Purpose

What is the role of the Rating and Valuation Department (‘RVD")?

»

RVD provides valuation advice to the Collector of Stamp
Revenue (CSR) (who is also the Commissioner of Inland
Revenue) for transactions involving transfer of property.
Where the stated consideration is considered below the
market value as at the date of transaction or where there is no
stated consideration related to the transaction, RVD will make
a valuation for the CSR to charge stamp duty.

How does RVD value your property?

>

The market value is commonly arrived at by comparing your
property with similar nearby properties which were sold at
about the same time. The valuation will take into account the
differences in location, size, view, facilities, etc.

What if you are not satisfied with the valuation result?

>

You can lodge an objection of the valuation to RVD, preferably
within 14 days upon the receipt of the notification letter.

You should serve a notice of appeal on the District Court within
one month from the date of assessment of the CSR.

You can appoint your own professional representative in
lodging an objection or an appeal.

What should you do when you object to RVD’s valuation?

»

You should provide as much information as possible about
your property and relevant justifications to prove that your
property has been over-estimated as at the date of
transaction.
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s there any stated consideration for the transaction
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RVD will notify CSR of the valuation result.
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If the value exceeds $2,000,000, RVD will send you a notification letter
informing the valuation result.
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You should appeal to District Court within 1 month from the date of assessment issued by CSR.




