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The Hong Kong Property Review presents property
data compiled by Rating and Valuation Department
at the end of each year. Information on completions,
take-up, vacancy, prices and rents is reported in text
and tables. The Review also shows forecast
completion figures based on information obtained
from developers and project architects, supported by
development progress inspections and enquiries at
the beginning of the forecast period. These forecast
figures are on a calendar year basis and may be
different from those compiled on a financial year
basis in other Government publications.

It should be borne in mind that many factors affect
the progress of developments, and changes in the
ensuing year are inevitable. Revisions, sometimes
major, are only to be expected in subsequent
reviews. The degree of revision depends principally
on market conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection. The
assistance given by the building management
companies/personnel in  providing  vacancy
information is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of
further data for analysis. Updated figures can be
obtained free of charge from the Department'’s
website at http://www.rvd.gov.hk or by using the
fax-on-demand facility of the 24-hour automated
telephone hotline at 2152 2152.
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It should be noted that the stock of private
domestic units in the Review includes basically all
independent dwellings with an exclusive cooking
area, bathroom and toilet. The numbers do not
include village houses, quarters held by the People’s
Liberation Army, quarters attached to premises of
utility companies, dormitories (including student
dormitories in educational institutes), quarters held
by the Hospital Authority, hotels and hostels.
Government-subsidised housing units, public rental
estates and Government owned quarters are not
included.

The Review is now confined to the private property
sector. Statistics on public sector developments,
both domestic and non-domestic, owned by the
Government, Hong Kong Housing Authority and
Hong Kong Housing Society, are no longer compiled.

Definitions of the terms used in the Review, and
details of how the various figures have been arrived
at can be found in the Technical Notes on pages 63
to 74.
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Any enquiries should be directed to the
Department’s Technical Secretary (Information) at :

Address : 15th Floor, Cheung Sha Wan
Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone : 2150 8807

Facsimile : 21520138

E-Mail . ts_info@rvd.gov.hk
Website . http: //www.rvd.gov.hk

There is no objection to the reproduction of this
Review provided that the source of the data is
acknowledged as being Rating and Valuation
Department, the Government of the Hong Kong
Special Administrative Region.

The full text of this Review is available from the
Department’s website at http: //www.rvd.gov.hk.
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Since the outbreak of the global financial crisis in
September 2008, governments in major economies
took concerted actions to shore up the flagging
economy and help people ride out the recession.
Thanks to the expansionary policies and support
measures of the Central Government, Hong Kong
economy made a turnaround in the second quarter
of 2009 after a year of contraction. The GDP shrank
2.7% in real terms for the whole year and looked set
to post positive growth in the following year.
Unemployment rate fell steadily since hitting a peak
of 5.4% in the middle of the year. On investment
front, shaken by the collapse of financial institutions,
investors became wary about investing in complex
investment products and began to turn to buying
properties. Low borrowing costs and ample liquidity
also prompted investors to put money into stock and
property markets to seek better returns, thus lending
support to the investment market after a period of
lackluster performance.

With the inflow of capital and low interest rates
stimulating market demand, prices increased across
all property sectors and returned to the pre-crisis
levels by the year end. Rents were still some way off
despite the recovery since the second quarter for
residential properties and third quarter for
non-domestic properties.

Market sentiment stayed upbeat when the year drew
to a close. Despite the improving economic
fundamentals, Hong Kong economy remained
vulnerable to uncertainties in the external
environment. Concerns were also growing that any
tightening measures taken by governments
simultaneously would lead to a reversal of capital and
interest rate rise, and deal a blow to the recovering
economy.
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Residential

The pessimistic mood sustained in the last quarter of
2008 continued into the year. Developers began to
offload their inventory at reduced prices in a bid to
boost buying interest. In March, banks successively
lowered the mortgage rates which, coupled with
increased liquidity and the encouraging response in
primary sales, provided fresh impetus to the
secondary market. To take advantage of the revived
market sentiment, developers became active in
launching new projects with aggressive pricing. As
people’s confidence returned and prices rebounded,
the number of mortgage loans in negative equity fell
steeply to record low of 466 in December, well below
the 10949 cases in the beginning of the financial
tsunami. The inflow of funds has also fuelled the
prices of luxury flats and the record price fetched by
some flats in the primary market sparked concerns
about the surging prices and the risk of a property
bubble. To temper price surge of luxury properties,
the Hong Kong Monetary Authority issued guidelines
to banks in October capping the mortgage loan of
properties priced at $20 million or above to 60% and
limiting the maximum loan amount at $12 million for
properties valued at below $20 million. The move
sent a cautionary signal to the market and the rise in
prices eased slightly in the last quarter. Separately,
the Government announced measures in November
to further enhance the transparency of the
transactions of first-hand uncompleted units and
required developers to make public details of
transactions within a shorter time limit.

Completions in 2009 were 7 160 units. It was the
second year in a row that completions have dropped
below 10000 units. Take-up rose to 11090 units,
61% higher than the level in 2008. Vacancy at the
year end fell to 47 350 units, or 4.3% of total stock. It
is estimated that about 14 260 units and 10 960 units
will be completed in 2010 and 2011 respectively.
There will be steady supply in the primary market
with an estimated 55 000 units coming on stream in
the next couple of years.
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After a brief downward adjustment in the second half
of 2008, prices in the secondary market climbed from
quarter to quarter and recovered the lost ground.
The overall prices in the last quarter of 2009 leaped
23% from a year earlier. Rents continued to slide at
the beginning of the year but started picking up in
the second quarter, reverting to a year-on-year
increase of 2% in the fourth quarter. Yields dropped
markedly in the first two quarters and then held
steady for the rest of 2009.

Office

As the financial crisis unfolded and the impact
deepened, companies started to feel the strain of the
economic downturn and cut back on operating costs
through downsizing and relocation.  Office in
non-core districts would certainly appeal to tenants
looking for quality space at discounted rents. During
the year, several investment banks and financial
institutions made the move to non-core areas, thus
pushing up the vacancy in traditional business area
and exerting downward pressure on the rents. In
view of the gloomy outlook for office market,
investors took a cautious stance on investment and
buying interest tapered off during the first half of the
year.

After two years of ample supply, office completions in
2009 dwindled to 151 000 m?, down by 56% from the
2008 level. Grade A space accounted for 85% of the
overall total, with all coming from Yau Tsim Mong and
Kwun Tong. Hit hard by the financial meltdown, the
overall take-up has turned negative for the first time,
recording a decrease of 101 000 m? in occupied floor
space. Vacancy rate was back to double-digit figure
of 10.3% after staying below 10% for four years.

Completions in the ensuing years are expected to
hover at 122 000 m? in 2010 and 130 000 m?in 2011.
While non-core districts will continue to dominate
the scene and provide the bulk of the forecast
completions in the coming years, Central and
Sheung Wan will likely produce 35% of the
anticipated space in 2011.
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Office prices continued with the downward trend at
the beginning of 2009 but rebounded in the second
quarter briskly, recouping the loss accumulated since
the outbreak of the global financial crisis. Prices in
the fourth quarter were 15% higher than the same
period in 2008. Rents also stabilised in the second
half of the year after shrinking for 10 straight months.
Still, the overall rents in the last quarter slashed by
14% compared to a year before. With prices
outperforming rents in the year, market yields went
down progressively.

BEETF

2009 F HEBFHEMRERS4 000 H XK ¢
B2008FEXT70% o EFFAE%H42 000FF K »
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#HE 201 1B REKES6 000 HK ©

Commercial

Completions of commercial space in 2009 were
84000 m? exceeding the 2008 level by 70%.
Take-up was 42 000 m? and vacancy held steady
at 87% of stock, amounting to 932000 m2
Completions are expected to stay at similar level of
82 000 m2in 2010 and then drop to 56 000 m?
in2011.
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Retail

Impacted by the financial turmoil and the outbreak
of human swine flu, tourist arrivals dropped severely
in the initial months. Domestic consumption also
weakened amid rising unemployment rate, which
reached a 4-year high of 5.4% in the three months to
June. Retail sales suffered a setback and retailers
were under pressure. Yet, the year-on-year decline in
retail sales narrowed in August as economic recovery
gathered pace and government’s relief measures
took effect, rendering support to consumer
confidence. Also, total visitor arrivals have reverted
to an upward trend. Against an overall gain of 0.3%
in inbound tourism, Mainland visitors increased by
6.5% due in part to the easing of restrictions on
Shenzhen residents visiting Hong Kong.

Prices of retail properties rose continually during the
year, culminating in 25% growth in the fourth quarter
of 2009 against the last quarter of 2008. On the other
hand, rents showed only a modest rise of 2%. Market

yield edged down gradually.
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Industrial

The Chief Executive has in his Policy Address put
forward measures to release the potential of old
industrial buildings.  Apart from lowering the
compulsory sale application threshold for industrial
buildings in non-industrial areas, waiver fee for
wholesale conversion to non-industrial uses would
be exempted subject to certain conditions. While
some owners stood to benefit from the new
measures, some were worried about an increase in
supply of commercial premises under the
revitalisation policy. Although the effect of the
measures remained to be seen, the number of
transactions shot up quite noticeably in the last two
months of the year.

Completions of flatted factories in 2009 dropped
distinctly to 3000 m? after reaching record high in
2008. Take-up continued to stay negative, about
290 000 m?, and vacancy at the year end rose to 8% of
stock. Completions in 2010 will probably increase
substantially to 69 000 m?, and 2011 is expected to
see completions reducing to 39 000 m2. Prices for the
last quarter of 2009 crept up by 10% from the year
before, whereas rents shed 3% in the corresponding
period. The yield declined continuously during the
year.

There were no industrial/office completions in 2009
and the negative take-up of 21 000 m? led to a higher
level of vacancy relative to 2008. The vacancy at the
end of 2009 increased to 61000 m? representing
10% of stock. The trend of low completions will
persist and there is unlikely to be any new supply in
2010 and 2011.

There were also no storage completions in 2009, and
this sub-sector will only see some 48 000 m? coming
on stream in 2011.
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REBR2ENRGEE
Stock Distribution by Age

I Post 1999 # (17.5%)

B 1995-99 (9.3%)

m 1990-94 (12.8%)

2009 FEMAMAFEEBEREKRET 16018
Efii r M2008F NK18% » BEEMF
KR 10 000f@AIKE - TEME D
RiE57% 0 NERBEDBI1E25% 70
18% o IZMWEE - W HEBFHE TN
ERZ LUEBEBEMNENIIN 0 HX
ENEBANDPAEE » 2516 ¥EEE
EM14%FM12% o

>

This sector comprises independent domestic units
with an exclusive cooking area, bathroom and toilet,
but does not include village houses, quarters held by
the People's Liberation Army, quarters attached to
premises of utility companies, dormitories (including
student dormitories in educational institutes),
quarters held by the Hospital Authority, hotels and
hostels. At the end of 2009, the overall stock was
1090 600 units. The chart shows stock distribution
by age.

- Pre 1960 &ij (3.3%)

1960-69 (14.0%)

! 1970-79 (17.7%)

n 1980-89 (25.4%)

Newly completed private domestic units dropped by
18% from 2008 to 7 160 in 2009, falling below the
10 000 level for two consecutive years. 57% of the
new units were located in the New Territories while
25% and 18% of the units in from Kowloon and
Hong Kong Island respectively. District-wise, Sha Tin
became the area of the highest new supply and
accounted for 33% of the overall completions,
followed by Kowloon City at 14% and Central and
Western District at 12%.
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Take-up in 2009 rose from the 2008 trough by 61% to
11090 units which was almost 55% higher than the
completions in the year. As a result, vacancy at the
year end dropped to 47 350 units, equivalent to 4.3%
of the stock. About 2 000 (4%) of these vacant units
were not yet issued with Certificate of Compliance or
Consent to Assign, and could not have been
occupied.

It was estimated as at 31 December 2009 that
14 260 units and 10 960 units would be completed in
2010 and 2011 respectively. In 2010, about 68% of
the new supply would be situated in the New Territories
and 23% in Kowloon. Down to district level, Yuen Long
and Tseung Kwan O will account for about 27% and
22% of the new units respectively. The New Territories
will still be the main source of supply in 2011 with its
share increasing to 75%. Sha Tin alone is expected to
provide 37% of the new units.
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_FEFMEBNEBE2009F F — After undergoing a consolidation in the first quarter
FLHEEREBE HgEH6#A8 F0F of 2009, prices in the secondary market continued to
NWEBEEEEBREHREB23%NIZEFAIE surge in the remaining quarters of the year with the
HEXRRABEEEFEe A &ESE — overall price index registering a year-on-year growth
FTIR HMEEE="FFEBLA of 23% in the last quarter. Performance of the leasing
Q009 FFOMEMWHEEBHBRERFD market was not as good as the sales market. Rents
ERABLE r AMEIER2% ° plunged in the first quarter. Despite the continuous

rise in the following three quarters, the rental index
in the last quarter of 2009 exhibited 2% increase only
as compared with the same period last year.
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72 000

48 000

No. of units

g 1u ¥ B8

24 000

BRE S A\TERTES

Completions, Take-up and Vacancy

RRAIERE

Forecast Completions

2005 2006 2007 2008 2009 2010 2011
BB
No. of units
2005 2006 2007 2008 2009 2010 2011
B ons 17320 16580 10470 8780 7160  14260° 10960"
AN 17450 16400 19850 6890 11090
| B2 63540 62670 52470 52940 47350
%" 6.0 5.9 4.9 4.9 43

Tt FETESBLREENSS X -

Vacancy at the end of the year as a percentage of stock.

# BRAEF

Forecast figures
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RERDPENRETE
Stock Distribution by Age

I Post 1999 #% (17.2%)

- 1995-99 (9.3%)

This sub-sector comprises units with a saleable area
of less than 100m2. Stock at the end of 2009 was
1009 100 units which accounted for 93% of the total
private domestic stock. The chart shows stock
distribution by age.

I Pre 1960 1 (3.1%)

- 1960-69 (14.1%)

. 1970-79 (17.7%)
| 1990-94 (13.2%) "

2009 F BBV EN B4 7408 » Hdp
64BN IMNFTR  22%LEBE o i
Bt "EBOEBHRERS  PAEAEEL
R - REBENBHESTE  EBEE
EHt2>EMERNEMMEEI% 5 WM
2009 F EREMEET » Blib42% o

- 1980-89 (25.4%)

4740 units were completed in 2009, of which 64%
were located in the New Territories and 22% on
Hong Kong Island. On district level, major supply
came from Sha Tin, followed by Central and Western
District. In terms of flat size, Class B units alone
shared 63% of the completions in this sub-sector or
42% of the total new completions in 2009.



2009 FMAFEREFBELAG66%
HB10420B8 L - FEEEERAM
WMAOE3I8 TTOBEN r G2 ERE
£6093.8% °

G5 2010F 2011 EDBIBE12 830
F0o 320BEMEM o KK MEF » It
PEONFTEREMDEPRHFTR » o
Bl 20102011 EFERBENE 6
72%M80%  FEBEAMETEZRE T
B E e

Take-up increased substantially by 66% from last year
to 10420 units in 2009. Vacancy at the year-end
therefore reduced to 38 770 units, representing 3.8%
of the stock in this sub-sector.

Completions in 2010 and 2011 are anticipated to
increase to 12 830 units and 9 320 units respectively.
New supply in this sub-sector will still be
concentrated in the New Territories in coming two
years, sharing 72% of the estimated total
completionsin 2010 and 80% in 2011. Yuen Long and
Sha Tin will be the major suppliers in the respective

years.
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2009F » EHRENNEEBERREER Sales market outperformed the leasing market

HE EBEF_ZTZHB2A EF in 2009. Prices rose rapidly starting from the second
NEMRFABER22% > MEEBAD quarter of the year, registering a year-on-year
HMERBRMEA4% o increase of 22% in the fourth quarter while rents

recorded a mild increase of 4% over the same period.
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Completions, Take-up and Vacancy

RRAIERE

Forecast Completions

2005 2006 2007 2008

Ef#E

No. of units

2009 2010

2009 2010 2011
EHRE # #
B ons 16250 15130 9730 7 600 4740 12830 9320
AEE 16150 14040 19300 6290 10420
Take-up

ZEE 56000 56190 45920

Vacancy

45950 38770

%"t 5.7 5.7 46

4.6 3.8

+ FEZTEECRGEENSIE -

Vacancy at the end of the year as a percentage of stock.

# BMRAEZF

Forecast figures
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DNEMEANM -2000F ENMRBEER
81 500BEEM  AMAFTERTED
%  BREATHERIORNWRBGEE

RERDPENRETE
Stock Distribution by Age

| Post 1999 # (20.9%)

- 1995-99 (9.9%)

! 1990-94 (9.0%)

2009 FE H B2 420 BEMNER T E
R NERNMHR > Hp DA EE W H
ERZ  HRERE040% °

This sub-sector comprises units with a saleable area
of 100m? or above. Stock at the end of 2009 was
81 500 units, representing 7% of the total private
domestic stock. The stock distribution by age is
shown in the chart.

- Pre 1960 &i (5.5%)

1960-69 (13.0%)

! 1970-79 (16.6%)
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There were 2420 units completed in 2009, mainly
located in Kowloon and the New Territories.
Kowloon City was the district with the largest
production, contributing 40% of the completions.



FAMNAFTEFERRBG670E E I -
BEELEA12% BAFESDEE K
ED70% SEEEKRKIEES 58018
B HERBGFEE10.5%

FEE2010F 2011 FHBHE DX
EREKFE > DBIRT1 43051 64018
B - MM 2010 ENHFHEEFIID
MREB S NENHFTRE - 2011 FEH
BE—¥#HMEMKRBHR » RIWE37% °

The net increase in the number of units being
occupied for the year was 670, up by 12% from last
year. Despite the increase, take-up was some 70%
less than completions in the year and vacancy as a
result jumped to 8 580 units, equivalent to 10.5% of
the stock.

Lower completions of 1 430 units and 1 640 units are
expected in 2010 and 2011 respectively. The supply
for 2010 is forecast to spread evenly among the three
geographical regions. In 2011, the New Territories
will share about half of the estimated supply with
Tai Po providing 37% of the units in this sub-sector.
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Similar to the small/medium-sized flats, prices in this
sub-sector soared in the second and the third
quarters of 2009. It continued to rise and resulted in
an annual growth of 25% in the last quarter.
Performance of the leasing market was less
promising. Though rents edged up in the second half
of the year after bottoming out in the second quarter,
a year-on-year decline of 9% was still recorded in the

fourth quarter.
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2005 2006 2007 2008 2009 2010 2011
ERe- =
No. of units

2009 2010

| i 1070 1450 740 1180 2420 1430  1640"
AZR 1300 2360 550 600 670

| B 7540 6480 6550 6990 8580
%" 9.9 8.4 8.4 8.8 10.5

t EETESELREENBEL X -

Vacancy at the end of the year as a percentage of stock.

# FERAEZF

Forecast figures
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2009 F ERMVABRTEBORBRGER
10529 000 F 5K EPBRBFIIE
B62% "  ZHMBFIEBG23% AT
FEBIE15% 0 2009F K » iR EEB ~
PE- 23 MBEENXDEZFRZDL
MWENBFTE HIEBRGEEMN59% - B
RETEEBR2ENSREFTERT

E o

RER2ENREE
Stock Distribution by Age

I Post 1999 # (17.0%)

n 1995-99 (21.1%)

2009 F W ABFTENENE R
151 000 5K » 2008 F K1ME N
56 % c B BFENENER
128 BO0OF AKX HMERBRENREDN
85 % o

The total stock of private offices at the end of 2009
amounted to 10 529 000 m?, comprising 62% Grade A,
23% Grade B and 15% Grade C offices. Office spacein
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 59%
of the total stock at the end of 2009. The chart shows
the total stock of all offices by age.

- Pre 1970 &ij (4.3%)

. 1970-79 (10.9%)

! 1980-89 (27.6%)

.| 1990-94 (19.1%)

Office completions in 2009 were 151 000 m?, a sharp
decline of 56% from the 2008 level. Completions of
Grade A space amounted to 128 800 m?, representing
85% of total supply.



FRAETENTHERSEH A
BEERERMA 101 000 A XK - iR
BRETENEAERE  ERNFEH
TESFHE1082800F AKX MBS
RBHFEEH10.3% ¢

FSHARKMEBZHNERE - £2010F
WWHE 121 900 B XK 2011 FEB B
130 400 A XK o 2010 FE U F 1L fE =
AZ2HREBFERLME » 2011 F &
WM EMNHRTEHEBEBLEANRIEE EAE
37% o BAH » 2010F 2011 F B
BFENBHNEZNE r DBIIEXFH
HEMNIZS%FMTI% o

A negative take-up of 101 000 m? was recorded for
the year. Take-up in newly completed space was low,
thus leading to an increase in year-end vacancy to
1082 800 m? or 10.3% of the stock.

Lower completions are expected in the following two
years, at 121 900 m? in 2010 and 130 400 m?in 2011.
In 2010, almost all of the new supply will be found in
non-core districts. The share contributed by core
districts will probably increase to 37% in 2011. It is

also anticipated that Grade A space will account for
93% and 79% of the new supply in 2010 and 2011
respectively.
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Prices recorded double-digit decline in the first
quarter of 2009 and rebounded abruptly in the
second quarter though the growth tailed off slightly
by the year end. The provisional price index for the
fourth quarter of 2009 was 15% higher than a year
earlier. Rents fell sharply in the first half of the year
and stabilised afterwards. The provisional rental
index for the last quarter of 2009 registered a
decrease of 14% compared with the same period of

the year before.
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___________________________________ Forecast Completions
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-200
2005 2006 2007 2008 2009 2010 2011
BEER(FTFEAX)

Floor Area ('000m?)

2005 2006 2007 2008 2009 2010 2011

| A 34 108 320 341 151 122 130"
RRE 420 167" 170 345 -101
| B 854 753 901 873 1083
%" 8.7 7.7 8.9 8.4 103

AN ERBHEFERARE  URREFARIDEFNI2E  BFONEARTERZMNE
ISR R E9380 °
The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ FEZEELRGEENEIE -

Vacancy at the end of the year as a percentage of stock.

# FEHHEF
Forecast figures
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2009 F EBR MR BTRBOBRBGTER
6 569 100FAK " G BHRIBS
BBRGEENe2% - BRERRKREBES
NP RBFERETE -

RERDPENRETE
Stock Distribution by Age

I Post 1999 #% (24.3%)

- 1995-99 (23.9%)

BMEEPBE%URBE WNERFTR
B D Bl1535%FM10% o

PREFENEME AR 128 800FFK »
M2008FWA61% ' HIERIBEB RPN
RIB MR FEIE o

The stock of Grade A office space at the end of 2009
stood at 6569 100 m? representing 62% of total
office stock. The chart shows the distribution of stock
in this grade by age.

. Pre 1980 &i (5.5%)

! 1980-89 (25.8%)

1990-94 (20.5%)

Hong Kong Island accounted for 55% of the stock,
while the share for Kowloon and the New Territories
was 35% and 10% respectively.

Completions of Grade A offices were 128 800 m?, a
reduction of 61% from 2008. All of the new
developments were located in Yau Ma Tei and
Kwun Tong.



FAMGHREEEREBATI 300FH XK °
BBETESEET52 800F H XK » 48
ERERBTEBEEN11.5% K
AR ZEZEEEBRBRMARBELMBE

FEEt2010FFM201 1T EHNEHERNE -
DBIBKZE113000F103 100FHK o
EHR2010FFT B ZEROBFEMA
REFERZOME c 2001 EHN64%F B
FIELEHIE BBHI30¥RKRBPE °

Take-up in the year turned negative at 71 300 m?
Overall vacancy increased to 752 800 m?, equivalent
to 11.5% of Grade A stock. About one-third of the
vacant space was found in the core districts.

Completions in 2010 and 2011 are expected to fall,
with 113000 m? in 2010 and 103 100 m? in 2011.
Again, all of the new completions in 2010 are
anticipated to come from non-core districts. In 2011,
about 64% of the new completions will be located in
Kwun Tong, while another 30% will come from

Central.
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2009F BRI PREFEBEEIR -
BEEE_FTEHERIA RE—FTHE
BEgEr EBA—FEHIEER
12%c FXFHRETABNB > BEFE
SETHREERBERIE o 2009 F &
B—FTHERBHEETBH 2008 F
B TRNEKI17% -

Prices fell sharply as the year began but changed the
course in the second quarter with marked increases.
The price index for the last quarter of 2009 registered
a growth of 12% from a year earlier. Rents decreased
substantially in the first half of 2009 but the rate of
decline slowed distinctly in the third quarter.
Comparing the last quarter with the corresponding

quarter of 2008, the overall rental index was down
by 17%.
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Vacancy at the end of the year as a percentage of stock.
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2009 F EZOMBTREBOBRGTER
2 432 500K A BRIAIRS
BEBEEMN23%x c BRETKEHR D
FHNCRBTEREE -

REBR2ENRGEE
Stock Distribution by Age

I Post 1999 # (6.9%)

At the end of 2009, stock of Grade B offices was
2432 500 m?, representing 23% of total office stock.
The chart shows the distribution of stock in this grade
by age.

! Pre 1970 &if (11.6%)

1995-99 (18.6%
e ‘\" S

| 1990-94 (18.3%)

BELHREEEN63%  NERFFA
DAIE34%F3% °

2009 F M EBFTENERNE HE
19 400 B K B2008FE M Z -
Hdhr7osPEZ AW -

! 1980-89 (29.5%)

Hong Kong Island accounted for 63%, while Kowloon
and the New Territories contributed 34% and 3%
respectively.

Grade B office completions rose to 19 400 m? in 2009,
doubled the completions in 2008. 79% of the
completions were located in Wong Tai Sin.



FANERELSSYE  ERBEBRENF
KiIBE22 1005 XK  ZERE KB IL
194800 F K MEBERZCHERZFT
BRGEE0M8% o

FEET 201 0 F BB EMRET 400 F XK >
B2011ER EAZE27 300F F K o
FHE2010E BN IBRBTEZE
REFEKE - ME2011FE K 65%H)E
REMARZLMBE

The take-up was negative with a net loss of occupied
space amounting to 22 100 m? Total vacant space
increased to 194 800 m?, or 8% of Grade B stock.

It is estimated that completions in 2010 will fall to
7400 m? but rise to 27300 m? in 2011. The
completions of 2010 are expected to come entirely
from Sham Shui Po. For 2011, core districts will
contribute about 65% of the estimated supply.
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ENHENEEERRFREFEESE - Prices for this sub-sector headed in a similar direction
BHEEXRIE - 20090FRE—FTHE as that for Grade A office but at a slower pace. The
FEBBEHER 2008 FEFFHHIER14% © provisional price index grew 14% in the last quarter
MEEEF=ZFHBRE NXK » BEa — of 2009 relative to the same period a year earlier.
FEHABLI  2000FERE—FTHWA Rents began to stabilise in the third quarter and
ETRNEK10% © dipped by 10% in the last quarter when compared

with the previous year.
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Forecast Completions
150
50
0
| | | | | | J
-50
2005 2006 2007 2008 2009 2010 2011
BEBER(TELX)

Floor Area ('000m?)

2009 2010

I é%)ﬁ%p%tions 2 9 31 9 19 7* 27"
Ern 73 62" 14 3 22

| B 226 163 181 168 195
%" 9.2 6.7 7.3 6.9 8.0

AN EREEFEXBRE  URREEARIVEF2E BFONERARBRCESRZNE
DASVRREVIED -
The take-up figures had been adjusted to reflect regradings, building conversions or additional stock other
than arising from new completions.

+ FEZEECRGEENSIE -

Vacancy at the end of the year as a percentage of stock.

# BRAEF

Forecast figures
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Q009 FERMBFIBNBRETER The stock of Grade C office was 1 527 400 m2 at the end
1527 400K M BERIBTFTE of 2009, representing 15% of total office stock. The
REEN15% BREIEERSED chart shows the distribution of stock in this grade by
ARBTEREBEE - age.
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REBRD2ENRGEE
Stock Distribution by Age

| Post1999% (1.79%) [ Pre 1970 &1 (9.9%)

- 1995-99 (12.7%)

| 1990-94 (14.3%)
| 1970-79 (28.8%)
I 1980-89 (32.6%)
BGEENeXxNURBE NERFTR Hong Kong Island accounted for 66% of stock, while
Al 2 Bli532% % 2% ° the share for Kowloon and the New Territories was
32% and 2% respectively.
2000 F AMEFTENEZTHN 2 I8 E Completions in 2009 increased to 2 800 m?, four times
2800 H XK Ro0osFENTFBT - 2 the level of 2008. They were all located in Central and

TEBRPEIN LR Sheung Wan.
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7 600F 5K o ZBEEMHAHE
135 200 5K HMEBRMBEE
8.9% o

89

FEBEt2010FE B BRE KIBERE
1 500 A XK M2011ETERE
g -

Take-up remained negative at 7 600 m?, Total vacancy
increased marginally to 135200 m? equivalent to
8.9% of Grade C stock.

Completions in 2010 are forecast to drop significantly

to 1500 m? and there is unlikely any new supply in
this sub-sector in 2011.
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2009 F RE—"FTHNHRIBEBEHR The provisional price index for the fourth quarter

T EEBREENII% @A of 2009 showed an increase of 19% year-on-year

NE5% ° whereas rents decreased 5% in the corresponding
period.

A
s
o
=h
<
Q
=3
m
o
=
(a)
m
()
-
Q
(X
m
@

EBREEEH

Price and Rental Indices

200

150

100

50
— EE (& Price

— 8 & Rental

2004 2005 2006 2007 2008 2009




BEER(TELX)

Floor Area ('000m?2)

BRE -ERERTES

Completions, Take-up and Vacancy

180 8 5% B £

Forecast Completions

120

R
A
=
B2
A
i
)
()
©
©
)
v
£
©)
[
3
2
a

60

2005 2006 2007 2008 2009 2010 2011
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Floor Area (000m?)

2005 2006 2007 2008 2009 2010 2011
zé;nﬁ%p%tions 2 8 3 1 3 2* o*
s 23 24 16 -8 -8

| B 166 147 131 134 135
%" 10.5 9.3 8.4 8.6 8.9

+ FETETESEREENE IR o
Vacancy at the end of the year as a percentage of stock.

# FEHEF
Forecast figures
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E 3 ERIBBEETEXERTFT  MREME This sector comprises retail premises and other
=

i_f_ AN EBEEFBERENETFT  BARE premises designed or adapted for commercial use,

BFEETRETERAENEF - with the exception of purpose-built offices.

v

g.

=5 EEMEE200FENRBEE A Stock in this sector at the end of 2009 was 10 663 800 m?,
ol 10 663 800 AKX Hp2o%EBEBE - with 29% of the total space on Hong Kong Island,
g 41 %M ENEE SO RITRE - £ig 41% in Kowloon and 30% in the New Territories.
e R2PBENRBRGEEFREE X - Distribution of total stock by age is shown in the
(o)

) chart.

RERODENRES
Stock Distribution by Age

n Pre 1960 & (4.1%)
I Post 1999 # (10.7%)

- 1960-69 (13.6%)
- 1995-99 (9.9%)

L 199094 (12.2%) | 1970-79 (20.4%)
I 1980-89 (29.1%)
2009 F HOBERE R 83 T00F A K » Completions in 2009 were 83 700 m?, 70% higher
B2008FEB70% ' EPHNTI9% MR than the 2008 level. About 79% of the completions
NE MEDBEAGERMHESNS9% ° were in Kowloon, with Tsim Sha Tsui accounting for

59% of total new supply.




2009 F M ERHEODERIESH B
42 200 F A K > BMDRKRE AL E N
E EARZEESMAEIZIIT00F LXK
tREENS. T BEHUREBLE
XEUBEBETEENLHNIIBEEe3% °

201 0FEMENERSFHITERE KFE -
E 81 600FHK - B2011F 8 E
Z56 000 A K 2010 F 8 £ &
Ed 62U RNE TEEPR
MAEEREARMN  ZBE21% KB H
FToFE20118F » K46 % BB K E fiI
RNEE  IRBNHNIE3I5G% °

Take-up in 2009 returned to positive level at
42 200 m2. However, it failed to keep up with the
new space produced in the year, hence vacancy
increased slightly to 931 700 m?, representing 8.7%
of total stock. The share of vacancy from arcade
shops and upper floor commercial space increased to
63% of the total.

Completions are expected to remain at a similar level
of 81 600 m?in 2010 but reduce to 56 000 m?in 2011.
About 62% of the new completions in 2010 will be
located in Kowloon, largely in Yau Tsim Mong and
Wong Tai Sin, and another 21% will come from the
New Territories. For 2011, Kowloon will contribute
about 46% of the new completions, and the
New Territories will account for some 35%.
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2009 F N EEBE NK B = Retail prices fell at the beginning of the year, but
FHEBEBREBELE ZEFOFETNEEBEH showed a marked upward movement from the

BT EEBRAI—FHEBEAH25% second quarter onwards. The price index for the
MEEEF—"ZFTNEZERETEr BEFZ fourth quarter of 2009 was 25% higher than the
FBERNEKR TR NEXFERBBA o corresponding period of the previous year. Rents
RE—"ZTHNHREBESTEH r B2008%F also decreased in the first quarter but held steady in
BHEBEMNEA2% - the second quarter, and started edging up in the

second half of the year. The provisional rental index
for the last quarter showed a mild increase of 2% over
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the same period in 2008.
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AN EREHETRKARE  BFE "THE, WE -
The take-up figures has been adjusted to include that attributed to The Link REIT properties.

+ FETFTESELREENESDE -
Vacancy at the end of the year as a percentage of stock.
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EEIBEIs EIRMAERENES This category comprises flatted factories and
T o ancillary office accommodation.
EEMEE2000E EmNRRBTER At the end of 2009, stock in this sector was

20

17 284 300 AKX 0 HmHR™M 17284300 m? which was evenly distributed
NMHTKR - -RERIPENRE=EHFER between the urban areas and the New Territories.
x o Distribution of stock by age is shown in the chart.
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n Pre 1970 & (7.8%)

- Post 1994 4% (4.7%)

1199094 (12.1%) "

n 1980-89 (42.5%)

.I 1970-79 (32.9%)

2009 FRB—BNREENRRR Only one development in Tsuen Wan was completed
BERNR G BHEN3 000 AXITER in 2009, providing some 3 000 m? industrial space.

BEE -




ERELRABEY  EHAERHENFEKE
3290 300 F A K - EZEEEUMAR
1388000 XK HHERBETEN
8% o KNS6xNETEEREPREIE -
ZXENEE=-BABLE -

2010 FEMERETASTHA68 500 5K »
HP®W70%xMM26%2 3 URBEBER
E#E 2011 EB39400AXKETE
BER TEREBREKY -

The take-up was negative with a net loss of occupied
space amounting to 290 300 m2. Vacancy increased
slightly to 1388 000 m? representing 8% of stock.
About 56% of the vacant space was found in
the three districts of Kwun Tong, Kwai Tsing and
Tsuen Wan.

Around 68 500 m? are forecast to be completed in
2010, of which 70% and 26% will be located in the
Southern district and Tsuen Wan respectively. New
supply of 39 400 m?, mainly from Sham Shui Po, will

also be coming on stream in 2011.
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PEIMAENEEET2009FF —
FABBR BRAEF-_FEREOF -
Heg " BEBS LB FOFTHNHEES
BEEZBI0XRFEAGB S—5H@ -
MEAEE_FTHEETNHR  BEEBRR
B c BHREEE2009F REF H
ERENKER  ZFOZTHNHEIEMAEE
HEG —FOHMBLRKT3% o

Prices for flatted factories fell severely in the first
quarter of 2009 but took a turn in the second quarter
with positive growth in subsequent months. The
provisional price index registered 10% year-on-year
gain in the last quarter. On the other hand, rents
continued to drop in the second quarter but at a
milder pace. With the slow pick-up in the second half
of the year, the provisional rental index for the fourth
quarter was 3% lower than the same period a year

earlier.
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This category comprises floor space in developments
designed for industrial/office use, and certified for

occupation as such.

The 2009 year-end stock stood at 613 900 m?, with
the majority of space located in urban districts.
Sham Shui Po and Kwun Tong accounted for more
than 50% of the total space.

There were no completions in 2009.

The take-up was negative with a net loss of occupied
space of 21300 m? Vacancy rate rose to 10% of
stock, equivalent to 61 100 m?. Approximately 78%
of the vacant space was found in Kwun Tong,
Sham Shui Po and Kwai Tsing.

No new supply will likely be forthcoming in 2010
and 2011.
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Vacancy at the end of the year as a percentage of stock.
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ERNEBERMBREMEBE  TBER
RARBEEMBORE  SEMEB
FH-—2MERER -

EEMEE 2000 ENREE A
2924 700 AKX HPp@Esox IR
R o

20090 F RBFTMHIE o

FEET201 0F UMM E /36 200 5K »
HOBBoo%fURKIE - ER2011%F >
BEHFRNB41 800X EETERE
HE -

This category comprises all other factory premises,
primarily purpose-built for specialised
manufacturing processes, and usually for occupation

by a single operator.

The stock in this sector was 2 924 700 m? at the end
of 2009, largely in the New Territories which
accounted for over 80%.

There was no new supply in 2009.

New space of 36 200 m? is forecast to be available
in 2010, with over 90% coming from Tai Po. In 2011,
some 41 800 m? new supply in the New Territories is
expected to be available.




ERINBERFANEFEBERLSE
BENEBFREANBERSTE BEEBBR
ANOBFNEEER -

2009 EMBBEER3 427700 H XK >
HPHNsos M RHFMA  TBEEPRE
B EENNE GCEBETEREDN
66 % o

2009 F RBHMHE ZEELAE
177300 F 5K HERRGEED
5.2% ©

HME2M0ERMAETHEHHE - B8 Et
2011 EEB48 000 A XKIWAEEET
EHRE/R °

This category comprises premises designed or
adapted for use as godowns or cold stores, and
includes ancillary offices. Premises located within
container terminals are included.

Stock stood at 3427700 m? at the end of 2009.
About 80% of the stock was in the New Territories,
with predominance in Kwai Tsing, Tsuen Wan and
Sha Tin which accounted for 66% of the total space.

There was no new supply in 2009. Vacancy rose to
177 300 m?, or 5.2% of stock.

No new supply will likely be available in 2010
whereas it is forecast that there will be 48 000 m? new
supply in the New Territories in 2011.
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3. EEEE

THREELBE - NERMARERS
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4. PEEH

4.1 BF—RERGBFIEB(BE
AN LEZROBEDHR  RIELXZE
STBFHRAEKBBLBEMEN - &
ERERIBERBFREFOASE W
REEAMIMETERBFERIFIF
TERET JMEFETEEBFERRF
TERE °

1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding
calendar year, with forecasts of completions for the
succeeding two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts as shown in the Appendix
and on the Plans. The boundaries of these districts
follow those of the 18 District Council Districts. For the
office sector, there is further sub-division into certain
sub-districts, to enable more detailed analysis of the
principal office districts.

4, Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. Otherwise, no specific check is made on
current use and no attempt has been made to
distinguish  those domestic units used for
non-domestic purposes and vice versa.
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4.2 WAEEEN EESBER
EANRERBENBEE (R / HRAHM)
WBIUIRBREFEEMN AUREETERMD
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BEN-ERERAVRI0FEL XK
HENU-BERERERI0EECI.OFHX
BEN-ERERATIEII.IFAX
BEN-SHEEAI100E159.9FFH XK
BEN-ERERARI60OFHARIMNUL
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4.3 FREEAEBEFRBERIAHREERE
ZREE  WALAARBSEEES S
WEpEEEEEN - EEBEHRES
B -gHEHgESE  ERZEXSE
RLEEEESSE ~ TEXNS5EN
FTEREFIANZTEUNMRSTHT
FEZECHEEHRSREOLEHERE
W-HAEEREESFEATNELHEM -
DRBEAEENBSEN  TAE
KRHE - AFTERZEEHNHFTILAR
BENEEAR 2001 ERNAH
Bl 15 BR B B B BR Sb o

4.4 WARFECSREBEREFAN
ME BAEBRBRKREEERBFRNIF
TERZEEN RFED2AUTS
’ -

Bk - MERKEBLE: BREENK
EEEEEREMR REEBERKE
BARREMW : PRERBEHRK =
E RERBNWEBSRHFEFAF K
R BXEE  BEEBFERIE -

SRk - REFE—MERKBERRIE ; IR
EBEM  EEBEERTPE  KEAE
BEP  REPRABUZRAHR
7 AERKRBEES EEXSE ;A
—EBFBERINE

%IPII

4.2 Private Domestic units are defined as

independent dwellings with separate cooking
facilities and bathroom (and/or lavatory). They are
sub-divided by reference to floor area as follows :

Class A - saleable area less than 40 m’
ClassB - saleable area of 40 m’ to 69.9 m’

Class C saleable area of 70 m’ t0 99.9 m°

ClassD - saleable area of 100 m*to 159.9 m’
ClassE - saleable area of 160 m’ or above
4.3 Public sector developments, including

domestic units built under the Private Sector
Participation Scheme for subsidised sale, and all units
built under the Home Ownership, Buy or Rent Option,
Mortgage Subsidy, Sandwich Class Housing, Urban
Improvement and Flat-for-Sale Schemes are not
included. Data relating to rental estates built by the
Housing Authority and Housing Society, units sold
under the Tenants Purchase Scheme, and Government
owned quarters are also excluded. Village houses are
not included in the stock, completions, demolition,
take-up and vacancy figures except for the previous
years of 2001 and before as specified.

4.4 Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic floors
in composite buildings. Offices are graded as follows :

Grade A - modern with high quality finishes; flexible
layout; large floor plates; spacious, well decorated
lobbies and circulation areas; effective central
air-conditioning; good lift services zoned for
passengers and goods deliveries; professional
management; parking facilities normally available.

Grade B - ordinary design with good quality
finishes; flexible layout; average-sized floor plates;
adequate lobbies; central or free-standing
air-conditioning; adequate lift services, good
management; parking facilities not essential.




AR - RFTBERBEFIEE S HREE
MR EEEEERE/)N: RER
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R AERENERIAATER
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RIENAMAERMBIAZTESR - B
ERERAITHERRABLBHBRFE
XZEENRFTBEABEELRS
A o

4.5 WABEEFTEBRERZERXRET
REMKSFAANBREBEXERAEINET -
BABEEFRFEBRAINERZTFT N
rEREN EEEZEESNEEHBS
FEENAXEREFEABREEAR - B
FEEZEETR2005FKIEETH N
BEBFOHRLETFREEMERE
EEET(RE)R SLI2FLEED
MERCBREFE r THEANLAY
XERAB 2006 FREZEBVMSTEF
EEBRERIMENBBEARN -ES
ERSFEANMRSTHEHFTR 2005 F
RCBOMKFTHAFTFLRE - 255
BEREHREBEE -

4.6 IWAPEBEIRAEBRE AR — K
WEXTITFREZEIFEEEHRR
NAEZE (BERFIE) MER > 1B
EHXRELEILEANETFT - It 8
MELTABETNLONEEBRE - BB
ZEEEREN IRMEFHLABBEER °

4.7 MATEXERRSTREZR
FIERENEEIER °

4.8 WABKRBEEBRERBEMK
B ETERARFHRREEMENMK
B EEREREB—SWMRER -

Grade C - plain with basic finishes; less flexible
layout; small floor plates; basic lobbies; generally
without central air-conditioning; barely adequate or
inadequate lift services; minimal to average

management; no parking facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Government of the Hong
Kong Special Administrative Region and managed by
the Government Property Agency are excluded.

4.5 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Carparking space is excluded. Commercial
premises owned by the Housing Authority and
Housing Society are excluded. Following the
divestment of selected commercial Housing Authority
premises to The Link Real Estate Investment Trust (The
Link REIT) at the end of 2005, these divested
properties now owned by The Link REIT are classified
as private sector properties and are included in the
statistics from 2006 onwards. Readers should take
special note of this change when comparing review
year figures with those of 2005 and before.

4.6 Private Flatted Factories comprise premises
designed for general manufacturing processes and
uses, including offices, directly related to such
processes, and normally intended for sale or letting by
the developers. Specialised factories, as described
below, are excluded. Similar premises built by the
Housing Authority are not included.

47 Private Industrial / Office premises are floor

space designed or certified for industrial/office use.

4.8 Private Specialised Factories comprise all

other factory premises, primarily purpose-built for
specialised manufacturing processes, usually for
occupation by a single operator.
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4.9 MWAEEBRRFTANRBRIIEE

EIATREONBFRERNBERFEZ -
TEEUREBREREANET -

5. eEEaE

5.1 FTEEUNRBBEREN '
BMER., RtE - "ERER.
BUBLHEEER BEES
B EXABEES  AEKE R
RERABRAERABMS - EE
"ERER.F BEHBEBHEZEMLD
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5.2 FEEEFHEBREN "R
BEER., XtE8  EEXLEREHR
BEURRB(IEMEEMLHONEXARE) @
RN —EBFEHEONZMBER °

6. BFREE

6.1 MAETENFEERBFORE
g BEUEXE - BEEBHNE=NGE
THRARIE -

6.2 BSEMENRGELARBE L
XEIBRFALEHNRERBRBHFT - L A
BEBFURGCENEBELAKES
EEESEIANBEREFTEE -

7. B E

7.1 MWMABTFHEREREEEL
AFTIENBFHE -

49 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.

5. Floor Areas

5.1 A domestic unit is measured on the basis of
‘saleable area’ which is defined as the floor area
exclusively allocated to the unit including balconies
and verandahs but excluding common areas such as
stairs, lift shafts, pipe ducts, lobbies and communal
toilets. It is measured from the outside of the exterior
enclosing walls of the unit and the middle of the party
walls between two units. Bay windows, yards, gardens,
terraces, flat roofs, carports and the like are excluded
from the area.

5.2 Non-domestic accommodation is measured
on the basis of ‘internal floor area’ which is defined as
the area of all enclosed space of the unit measured to
the internal face of enclosing external and/or party

walls.
6. Stock
6.1 Both private domestic and non-domestic

stock figures are based on rating records at a given
date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are
excluded. The Private Commercial stock figure also
includes commercial premises built under the Private
Sector Participation Scheme.

7. Completions
7.1 Completions of private sector premises

comprise those premises deemed completed by virtue
of the issue of an occupation permit.
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8. REE

EREERSEEARIKFIMIE = &0
BELSHKPMEFEOLABFHE -

9. RS

9.1 EREERSEERBEMED
BEERERMNBFTF EFEBFENU
BUHBHE FEEEFHURD
BEREESTE -

9.2 F2EERBEFENMRSS &
F EBEROREZFRARHENBRR
ERN BEGHR/AEMNBERSE
HEHN HME2BESENOMWEERIR
EREEBMWBFERNZEMRE -

9.3 EXF4BRFALEHREETEHE
REBUIABEER -

10. ZEEES

10,1 T ESTREEFEENTEE
i ENEFRLELRBER - ER K
BEOME-—"RBEFEREZE - B Y
ENRAXREXARERABELIRESE
MAREBAEIAER  UMHZEE - &
EREEIT ZEEERYR=EESED
TRBAELEN BNEEREELEHD
MEBIEMDRE P BREEIR
HEBRLAE ZESEHFTBEM
BERGEE LIFBEFTERERES -

7.2 Public sector completion figures, as
mentioned in paragraph 4 above for each property
type, are not included.

8. Demolition

The figures show rated private accommodation
deleted during the year under review due to

demolition.
9. Forecast
9.1 Forecast figures of completions are given for

each of the two years succeeding the year under
review. They are presented as the number of units (for
domestic premises) and the total internal floor area
(for non-domestic premises) expected to come on
stream in the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known development and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional

estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates that a unit was not
physically occupied at the time of the survey
conducted at the end of the year. Premises under
decoration are classified as vacant. Some vacancies
could be due to units not yet issued with the
Certificate of Compliance or Consent to Assign, which
therefore could not have been occupied. It should be
noted that vacancy bears no relationship to
whether the property has been sold by the
developer. Premises which have already been sold
may remain vacant, pending occupation by the owner
or tenant. Vacancy figures cover the entire stock and
are not confined to new developments.
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10,2 FTEEBFNZEZESE HEEF
EETEFEERFIELRN  E&
2008 FRHIBMUEST =M ETE
BFUAESBRELIE ZEVEHRER
REAAEEER - FETNERBARE
FELEEREREMESH -

10.3 f£2008FRIBEMYL E F @£
mEEERFT  HZEEEEREBHK
HNEXRFTEBFIXxWEMUMGSRBRRE
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11. AFTE/EHE

1.1 FEBFHOAEE  EBEER
SEEAAENEUHEFERE
FEEBFONERE REERER
WEBERFEBRSE -

11.2 BREBFTNFELNERIEERA
EREHFHNZEERN  RBEAE
ZENMRNERFEFREEE -

11.3 BEBE—K  ANFE/ERB
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12, EPHBEETHNEE
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10.2 Vacancies in respect of all premises, with the
exception of rated domestic premises completed prior
to 2008, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior
to 2008, a projection of vacancies is made from the
result of a 3% random sample survey of such units.

11.  Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number of
units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are arrived at by adding the
completions in that year to the vacancy figures at the
beginning of the year, then subtracting the year’s
demolition and the year end vacancy figures.

11.3 Much like vacancy, take-up should not be
confused with the sales of new developments.
Take-up bears no relationship to the number of
units or amount of space sold by developers
(primary market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of
rental information recorded by the Department for
fresh lettings effective in the month being analysed.
For non-domestic premises, rents negotiated on
renewal are also included. The effective date is the
commencement date of a tenancy agreement.
However, rents are normally agreed earlier
(1/2 -1 month earlier for fresh lettings, and 1-3 months
for lease renewals). Rental statistics of retail premises
from mid-2006 onwards include properties owned by
The Link REIT (for details, please refer to paragraph
4.5 above).
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12.4 STEFHEBR  AEE2M
KEBENETHERONEBFRZE
B o MERNIBABFRZUEAST AE
P ABREMBIEFEETNITEROE
FEE ISIRADEIVENEE ~
AREFTGLZMNEBF  UFRSFTEE
WEELEF UREFEBFHNERE
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12.2 Information is obtained from a variety of
sources including notifications of fresh lettings made
under the provisions of the Landlord and Tenant
(Consolidation) Ordinance, requisitions issued under
the provisions of the Rating Ordinance and the
Government Rent (Assessment and Collection)
Ordinance, letters from landlords and tenants and site
visits made by staff of the Department.

12.3 Rents are analysed on a net basis i.e. exclusive
of rates, management and other charges.

124  Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions are
excluded : those considered to be unacceptable for
stamp duty purposes, those involving a mix of
property types, premises which have not yet been
assessed to rates, domestic premises sold subject to
existing tenancies, and primary sales of domestic
premises. Date of sale is the date on which an
Agreement for Sale and Purchase is signed. It should
be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier.

12.5 Average rents and prices are analysed for
general reference only. Their levels at a certain period
depend to a large extent on the special characteristics,
including quality and location, of the premises which
are leased or sold during the period. Thus changes
between different periods may be due to variations in
the characteristics of the different properties being
analysed, and should not be taken as necessarily
indicating a general change in value over the period.
In particular, figures in brackets denote limited
number of transactions, and should be used with
caution. Rental and price indices are a better reflection
of change in value.

%
il
B
g
(%]
g
o
P
=
Y,
[
=
D
[




%
il
B
5t
o
N

-
=}

=
o
=2
=
[0

(7]

12.6 BEFEARRIABBOAEAE
HEBHFT PEGKEEE  BFF
EMSEZENRBEDIM -

12.7 HENEEBNRSTEFT B8
NE MDRBNEDEBREUTEXRE
BERABBERRGD B MEEERNC®E
B HELAHEMBONEENEESE - &
FTEREEFRGENZMNEMBREN
MEBMRAB -

13. HENEBEH

13,1 WEXBRE AQEHHHHFIHE
MEREESBEEE EAETHER
REEBEBEE  HIOEBHREBFOHNER
BERNE  AB HETHEESEREEE
g ETEAREBEEEBFERAEDN
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BNfEE R —FH - 886 &S o &
REPHOEEREENEHEERD o

13.2 SFEHETNEBEHMRED
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EFHOXEEERENEAESAEBSHE -
BERLE ARER=mEE ARES
BIABEER CERIAAMVESE
BEXLEHOHEMESR -

12.6  The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village
houses, and also open market lettings and sales of
Government-subsidised housing units upon expiry of
the restriction period and payment of the premium to
the relevant bodies.

13. Rental and Price Indices

13.1 As explained above average rents and prices
may change from one period to another not only
because of value changes but also because of
variations in quality. The rental and price indices, on
the other hand, are designed to measure rental and
price changes with quality kept at a constant.
Movement of indices may therefore differ from
changes in the average rents and prices for the same
period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the factor of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.
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13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index
series.

13.4 The component index (the index for a
property class or grade) has been derived from
analysis of all transactions effective in a given period.
The composite index for a certain type of premises is
compiled by calculating a weighted average of the
component indices. The weights for compiling the
composite index for each type of non-domestic
premises are based on the total floor area of
components in respect of the current and previous 11
months. For domestic premises the weights for both
rental and price indices are based on the number of
transactions effected in the current and previous 11
months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the
relevant period.

13.6  The indices, especially the rental indices, will
tend to understate market trends. Although all rents
are analysed on a net basis (see paragraph 12.3 above),
allowances will not be made for the ‘value equivalent’
of other contractual terms that are unknown to the
Department. In a ‘tenants market’ for example,
landlords are normally prepared to make concessions
to tenants such as refurbishment or the granting of
extended rent-free periods. If rents were adjusted to
reflect standard terms of agreement, the rents as
adjusted would tend to be lower than the quoted
rents when the index is moving downwards and vice

versa.
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14. BZBIBHENEREEH

14.1 SEHEERIEEEFEDTOE
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14.  Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
Sale and Purchase Agreements. Developments
selected for analysis from 2007 onwards are slightly
different from those of previous years, and include :

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza
Apartments, Dynasty Court, Grand Promenade, Heng
Fa Chuen, Hong Kong Parkview, Illumination Terrace,
Island Place, Island Resort, Kornhill, Les Saisons, Pacific
View, Residence Bel-Air & Bel-Air On The Peak,
Robinson Place, South Horizons, Taikoo Shing, The
Belcher's, The Leighton Hill, The Orchards, The Redhill
Peninsula, Tregunter, Villa Lotto;

Kowloon - Banyan Garden, Galaxia, Harbourfront
Landmark, Island Harbourview, Laguna City, Laguna
Verde, Liberte, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue, Royal
Peninsula, Sceneway Garden, Sky Tower, Sorrento,
Telford Gardens, The Waterfront, Whampoa Garden;

New Territories - Aegean Coast, Bellagio, Beneville,
Caribbean Coast, Castello, City One Shatin,
Constellation Cove, Dawning Views, Discovery Bay,
Discovery Park, Fanling Centre, Flora Plaza, Grand
Pacific Views, Hong Kong Gold Coast, Hong Lok Yuen,
Kingswood Villas, Marina Cove, Metro City, New Town
Plaza (Phase Ill), Ocean Shores, Palm Springs, Park
Central, Park Island, Parkland Villas, Rambler Crest,
Riviera Gardens, Royal Ascot, Royal Palms, Sea Crest
Villa, Serenity Park, Sunshine City, Symphony Bay, The
Parcville, Tierra Verde, Tuen Mun Town Plaza, Villa
Athena, Villa Esplanada, YOHO Town.




14.2 BFEREAPZEYEREB O
2EH EREBEVDEOVDEERIUER
MEONBRR=OBEMNESOBRAE
ER - -ZBENEHEINGZSEHEMN
DEBONEFIIH > M2009F H
BB EREB2008FAWNRZREAM
BE
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142  The component index for each property
group in the sample developments is calculated by
reference to the factor of price divided by rateable
value of the subject properties. The composite index
for a property group is compiled by calculating a
weighted average of the component indices. For the
year 2009, the weights are based on the number of
transactions effected in 2008.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review

and reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the
average rent/rateable value and price/rateable value
factors. The properties included in the rental analysis
may be different from those in the price analysis. The
figures should therefore only be regarded as providing
a broad indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of
sales transaction records obtained by this Department
from the Land Registry and Inland Revenue
Department for stamp duty purposes. As
distinguished from the Land Registry statistics on
domestic sales, non-domestic figures for each relevant
period refer to the date on which an Agreement for
Sale and Purchase is signed, and not the date on
which the Agreement is submitted for registration.
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Private Domestic

Stock and Vacancy by Class

Stock, Completions and Vacancy by District
Demolition, Completions and Stock by Class
Demolition and Completions by Class
Completions by Class

Completions by Size

Completions and Forecast Completions by District
Forecast Completions by Class and District
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MAEE - SHEEMH
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

BERTEE

< Table 1

BB No. of units

bl

Class

mE8AA

BE#E Size Range

[FH% m’]
< 20.0

20 - 399
40 - 69.9
70 - 999
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

9296

342455

532083

125256

57514

11841

9412

2757

1090614

2009 FEREE

Stock at year end

351751

532083

125 256

57514

24010

1090614

2009 FEEEHE

No. Vacant at year end

8718

21843

8206

5541

3039

47 347

EEASE

% Vacant

25

4.1

6.6

9.6

4.3




& Table 2

MWAEE-BERGEE BRERZEE
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BB No. of units

WE  District 2008 FERGE 2009 FEME BRI 2008 FFEEEOTAE 2009 FEMEE 2000 FEZEHE CEEE
Stock at year end Completions Completions as a % of 2008 Stock Stock at year end No. Vacant at year end % Vacant
OFgE  Central and Western 92 509 854 0.9 92 660 7422 8.0
43 Wan Chai 61831 382 0.6 61448 2366 3.9
HE Eastern 127513 - - 127 480 3857 3.0
BE Southern 41184 19 0.0 + 41140 2596 6.3
BE HONG KONG 323037 1255 0.4 322728 16 241 5.0
SHAREE YauTsim Mong 108 549 593 0.5 108 997 6 049 5.5
FKEE Sham Shui Po 73319 43 0.1 72925 2918 4.0
W Kowloon City 100 120 1003 1.0 100 887 3225 3.2
EA{l  Wong TaiSin 15996 - - 15999 328 2.1
#iE Kwun Tong 47 558 185 0.4 47 746 517 1.1
NE KOWLOON 345542 1824 0.5 346 554 13037 3.8
=5 Kwai Tsing 35484 - - 35484 519 15
=i Tsuen Wan 74369 380 0.5 74711 1718 2.3
Py Tuen Mun 54793 32 0.1 54794 1232 2.2
JoER Yuen Long 61732 600 1.0 62 346 2705 43
e North 25772 708 2.7 26458 1586 6.0
Kid Tai Po 28 548 1 0.0 + 28 550 424 1.5
A Sha Tin 67 843 2342 3.5 70173 4313 6.1
BE Sai Kung 46414 15 0.0 + 46 428 1941 42
e Islands 22388 - - 22388 3631 16.2
R NEW TERRITORIES 417 343 4078 1.0 421332 18 069 4.3
E - OVERALL 1085922 7157 0.7 1090614 47 347 4.3

2009F iR ERERMNEMGETIRSTELRK -
TAREIRIEEETILHI2008F R EEE o

+ AR 0.05%

2009 Stock figures are derived from the latest rating record,

and not from the 2008 Stock figures shown here.

+ Below 0.05%



# Table 3

MAEE-HFHE ERERSREURBEE
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

BB No. of units

FEE SERE FEZ\EEA@IESE Stock by Class at year end
& Year & I% Area it
Demolition Completions A B C D E
Total
BS Hong Kong 438 4286 105 990 135689 38072 25 647 15 407 320805
NEe Kowloon 115 3879 124003 158553 37178 14 060 2500 336 294
2005
#5R New Territories 25 9156 118958 214824 43653 14106 4606 396 147
25 OVERALL 578 17321 348951 509 066 118903 53813 22513 1053 246
BS Hong Kong 635 1687 106 147 136 555 38188 25737 15377 322004
NBe Kowloon 405 5964 124785 161650 38116 14 694 2610 341855
2006
#5R New Territories 8 8928 119523 221293 45100 14 347 4776 405 039
25 OVERALL 1048 16 579 350455 519498 121404 54778 22763 1068 898
BS Hong Kong 466 863 106 304 137126 38227 25 871 15515 323043
NBe Kowloon 343 1185 125272 162186 38442 14908 2627 343 435
2007
#5R New Territories 17 8423 120019 227228 46 048 14557 4913 412765
25 OVERALL 826 10471 351595 526 540 122717 55336 23055 1079243
BS Hong Kong 901 1517 106 043 136 877 38697 26 006 15414 323037
NBe Kowloon 515 2751 126 039 163 392 38637 14967 2507 345542
2008
Fiitas New Territories 0 4508 119982 229528 47 317 15169 5347 417 343
25 OVERALL 1416 8776 352064 529797 124651 56 142 23268 1085922
BS Hong Kong 957 1255 105 642 137082 38655 25924 15425 322728
NBe Kowloon 668 1824 126 128 163218 38561 15933 2714 346 554
2009
Fiitas New Territories 34 4078 119981 231783 48 040 15657 5871 421332

2E OVERALL 1659 7157 351751 532083 125256 57514 24010 1090614




MWAEE-SRBURHNERENESE

& Table 4

PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS
BB No. of units
iKHIZE Demolition EAE Completions
Year 52 Area

i3 B A B C D E R A B C D E R
Total Total
BE Hong Kong 235 154 14 10 25 438 228 2931 474 377 276 4286
HEE Kowloon 3 57 28 14 13 115 316 2877 524 102 60 3879

2005
Fiitas New Territories - - - 10 15 25 1864 4946 2093 103 150 9156
2% OVERALL 238 211 42 34 53 578 2408 10754 3091 582 486 17321
BS Hong Kong 152 91 274 88 30 635 175 922 306 217 67 1687
HEE Kowloon 98 135 152 14 6 405 864 3235 1073 658 134 5964

2006
Fiitas New Territories - - - 3 5 8 562 6507 1488 197 174 8928
2% OVERALL 250 226 426 105 41 1048 1601 10664 2867 1072 375 16 579
BS Hong Kong 101 234 51 45 35 466 373 256 111 19 104 863
HEE Kowloon 27 234 61 16 5 343 256 414 197 292 26 1185

2007
Fiitas New Territories - - - 1 16 17 400 6518 1208 169 128 8423
2% OVERALL 128 468 112 62 56 826 1029 7188 1516 480 258 10471
BS Hong Kong 380 311 94 13 103 901 243 399 660 117 98 1517
HEE Kowloon 123 282 87 9 14 515 628 1821 233 50 19 2751

2008
Fiitas New Territories - - - - - - - 2677 932 556 343 4508
2% OVERALL 503 593 181 22 117 1416 871 4897 1825 723 460 8776
BS Hong Kong 302 365 150 107 33 957 130 585 344 69 127 1255
HEE Kowloon 80 392 185 9 2 668 226 271 136 976 215 1824

2009
Fiitas New Territories 15 1 3 - 5 34 17 2142 889 485 545 4078
2% OVERALL 397 768 338 116 40 1659 373 2998 1369 1530 887 7157




MAEE-SHEUBHE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

Z Table 5

BB No. of units

Year

2000 *

2001 *

2002

2003

2004

2005

2006

2007

2008

2009

2683

3257

4456

4738

2122

2408

1601

1029

871

373

14753

16 475

17 370

17 908

18225

10754

10 664

7188

4897

2998

6025

4320

7204

2349

3110

3091

2867

1516

1825

1369

1998

1810

1270

1043

2112

582

1072

480

723

1530

331

400

752

359

467

486

375

258

460

887

2

Total

25790

26 262

31052

26 397

26 036

17 321

16579

10471

8776

7157

* BTBENETEA -

*

Figures are all inclusive of village houses.



MAEE-AAEBREMLEXE

PRIVATE DOMESTIC - COMPLETIONS BY SIZE

& Table 6

BB No. of units

byl

Class

ERAE

HE#& Size Range

[EH% m*]
< 20.0

20 - 399
40 - 69.9
70 - 99.9
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2005

92

2316

10754

3091

582

293

107

86

17 321

2006

72

1529

10 664

2867

1072

243

93

39

16 579

2007

21

1008

7188

1516

480

82

131

45

10471

2008

869

4897

1825

723

327

61

72

8776

B
Hong Kong

130

585

344

69

36
67

24

1255

2009
NEE iR
Kowloon New Territories

226 17
271 2142
136 889
976 485
150 416
43 111
22 18
1824 4078

R

Total

373

2998

1369

1530

602
221

64

7157




& Table 7

MAEE-SEEZRERBAEAE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BB No. of units

2009 FRIFEEASEHRE  Completions by Class ERERE

WE District A B P D E o Forecast Completions

Total [2010] [2011]
OFgE  Central and Western 105 517 143 16 73 854 271 198
43 Wan Chai 25 68 201 53 35 382 156 460
BE Eastern - - - - - - - 317
mBE Southern - - - - 19 19 769 44
BE HONG KONG 130 585 344 69 127 1255 1196 1019
SBREE  Yau Tsim Mong 152 121 105 177 38 593 1066 1087
K Sham Shui Po 36 - - 6 1 43 52 117
W Kowloon City 38 - - 790 175 1003 74 499
ZAMl  Wong Tai Sin - - - - - - 2148 -
s Kwun Tong - 150 31 3 1 185 - -
NE KOWLOON 226 271 136 976 215 1824 3340 1703
=E Kwai Tsing - - - - - - - -
=i Tsuen Wan - 84 84 133 79 380 565 -
oPg Tuen Mun - 21 1 - - 32 459 70
JoEA Yuen Long - 444 90 40 26 600 3854 1071
e North 17 285 69 89 248 708 - 16
Kl Tai Po - - - - 1 1 79 702
A as! Sha Tin - 1308 635 213 186 2342 1494 4048
[ric)=} Sai Kung - - - 10 5 15 3108 2196
BE Islands - - - - - - 164 133
iR NEW TERRITORIES 17 2142 889 485 545 4078 9723 8236
24 OVERALL 373 2998 1369 1530 887 7157 14259 10958




#< Table 8

MAEE-SEARARIEURNENE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

BS{I &8 No. of units

[2010] [2011]

HmE District A B C D E e A B C D E R
Total Total

78R  Central and Western 16 210 32 10 3 271 30 131 1 2 24 198
3 Wan Chai 120 - 4 - 32 156 25 48 48 295 44 460
HE Eastern - - - - - - 110 171 33 3 - 317
& Southern - - 300 344 125 769 - - - - 44 44
BE HONG KONG 136 210 336 354 160 1196 165 350 92 300 112 1019
SHAREE  Yau Tsim Mong 192 401 266 203 4 1066 276 296 217 286 12 1087
K Sham Shui Po - - 50 2 - 52 117 - - - - 117
FBEH,  Kowloon City - - 13 28 33 74 268 121 6 104 - 499
BAXAl  Wong Tai Sin 29 885 1024 197 13 2148 - - - - - -
s Kwun Tong - - - - - - - - - - - -
T8 KOWLOON 221 1286 1353 430 50 3340 661 417 223 390 12 1703
= Kwai Tsing - - - - - - - - - - - -
=g Tsuen Wan 40 365 137 6 17 565 - - - - - -
EPg Tuen Mun - 108 118 164 69 459 - - 39 31 - 70
JTER Yuen Long 867 2228 659 49 51 3854 169 511 366 17 8 1071
tE North - - - - - - - - - - 16 16
PN Tai Po - 1 35 43 - 79 - 17 75 581 29 702
NS Sha Tin 86 1038 336 13 21 1494 - 2136 1899 12 1 4048
G Sai Kung - 2019 1085 - 4 3108 - 1510 645 37 4 2196
BHe Islands - - 164 - - 164 - - 42 81 10 133
FiR NEW TERRITORIES 993 5759 2534 275 162 9723 169 4174 3066 759 68 8236

2E OVERALL 1350 7255 4223 1059 372 14259 995 4941 3381 1449 192 10958




WAEE-BEFEREERBMNE

PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

& Table 9

BB No. of units

SHSEE
K
NEEW
AL
B
NE
£
=g
B!
TR
ke
Kid
plss
G
RS
R
Eo-

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2008 FERTE

Stock at year end

479
295

1
1642
2417
43

72

433

549

114
319

7 664
251
2402
609
1934
750
14046

17012

2009 FESBHE SERR IS 2008 ERERNEIE
Completions Completions as a % of 2008 Stock

3 0.6

2 0.7

12 0.7

17 0.7

1 1.4

19 4.4

20 3.6

58 0.8

331 131.9

1 0.0 +

20 33

15 0.8

425 3.0

462 2.7

2009 FERTE

Stock at year end

479
296

1
1644
2420
43

72

451

567
3

114
319
7735
582
2403
629
1945
750
14 480

17 467

NELABEER - N EHEFIHEBRELATEHEMBRSIRA -

2009F R ERERMNEMGETIRSTELRK -

W AREIRIESET HHD2008 FEIRFEE1TE -

+ MR 0.05%

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2009 Stock figures are derived from the latest rating record,
and not from the 2008 Stock figures shown here.
+ Below 0.05%



MWAEE-BETZTEEBED
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

& Table 10

Year

2005

2006

2007

2008

2009

FENIET HEAFTBRT
In Buildings Completed during the Year In All Other Buildings
=Ly EEHE EEESE -_Tivk ot a1 (=]
Total No. of Units No. Vacant % Vacant Total No. of Units No. Vacant

17 321 16 646 96.1 1035925 46 893

16 579 14 542 87.7 1052319 48 128

10471 10337 98.7 1068772 42132

8776 8225 93.7 1077 146 44713

7157 6588 92.0 1083 457 40759

EEGSR

% Vacant

4.5

4.6

3.9

4.2

3.8

ERTES

Overall Vacancy

EEHE

No. Vacant

63539

62670

52469

52938

47 347

LIRFENESE
% of Total Stock

6.0

5.9

49

49

43




MAEE-SHEUERBREALN
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

Z< Table 11

JERI Class

FRE®\Al
All Classes

B

BS
NEE
5t
=&
BS
EE
5t
=&
BS
EE
5t
=&
BS
EE
5t
=&
BS
EE
5t
=&
BS
NEE
5t
EZ -

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

IR 2009 FELEMBFPHREAENEMHE
No. of Units Valued in 2009 and
Reported as Wholly Occupied

21
97
118
137
348
2597
3082
109
62
336
507
191

193
68

71
526
508

2937
3971

#3 B{E Owner Occupied

BugEe
No. of Units

66

69

52
232
2121
2405
53

35

291
379
72

74
30

30
210
333

2414

2957

2%

%

14.3

68.0

58.5
38.0
66.7
81.7

78.0
48.6
56.5
86.6

74.8

37.7

100.0
38.3

44.1

42.3
39.9
65.6
82.2

74.5

il Let
vk |
No. of Units

18

31

49

85

116

476
677

56

27

45

128

119

119
38

41
316
175
523

1014

aa%
%

85.7

320

41.5
62.0
333
183

22.0
51.4
43.5
134

25.2
62.3

61.7
55.9
100.0
100.0
57.7
60.1
344
17.8

25.5




Z% Table 12

MAEE-SHREUFIIEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

FEGHXBME $/m’ per month

%8 Bl Class A B C D E

BB NEE EAEa BB NEE 5 BB NEE 5 BB NEE EEa BB NEE FEa

F / =] Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2008 278 198 146 271 202 139 336 264 170 397 291 238 473 273 261
2009 * 236 181 135 225 174 126 270 230 142 303 236 180 360 241 209
2008 10 278 199 146 252 204 142 324 263 175 411 310 246 500 (235) (229 )
1 250 179 135 228 184 132 300 217 153 374 (278 ) 195 463 (265 ) ( 228 )
12 235 171 130 206 173 121 266 223 137 320 244 210 395 ( 188 ) (195 )
2009 1 233 169 128 206 163 120 256 217 141 323 243 158 370 ( 302 ) ( 250 )
2 231 165 129 206 164 121 261 224 136 298 222 208 373 (392 ) (227 )
3 220 173 129 198 166 117 246 217 131 294 224 158 355 ( 200 ) (211 )
4 218 174 128 205 163 17 243 214 129 283 218 175 356 (223 ) 159
5 223 170 128 211 165 120 258 214 133 290 225 176 337 - 164
6 211 171 132 218 161 123 257 233 133 286 224 152 349 (189 ) 218
7 229 189 134 235 177 123 269 214 137 309 273 186 344 (190 ) 209
8 246 188 137 254 179 126 291 239 148 306 285 188 381 (322 ) 245
9 248 200 144 246 183 134 300 258 146 309 223 189 372 ( 204 ) 194
10 269 191 144 250 189 140 292 240 162 314 247 208 368 (237 ) ( 205 )
11 * 259 186 147 250 193 138 294 258 162 327 226 195 383 ( 266 ) 214
12 * 253 184 147 253 201 140 294 250 157 315 229 186 349 (187 ) (217 )
* REEs *  Provisional figures
() REDR20FRES o () Indicates fewer than 20 transactions.

- AEREHMEE - - Notransaction record received by this Department.



# Table 13

MAEE - -SHEUFIERB
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

FERHKERB $/m’

48 Bl Class A B C D E
RS NEE 5t B e w5t B NEE w5t BS NEE 5t RS NnEE 5t
F£ 0/ A Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2008 63997 42952 37705 72563 53543 38255 96 537 83318 48727 123335 102 660 58875 172166 137 295 74113
2009 * 61810 44132 39174 71396 55238 39413 95 196 85447 49 140 120622 101 364 57 428 164 401 145139 69083
2008 10 57 648 41 444 35147 61541 48655 37071 79 791 68 863 45320 106310 ( 91941 ) 52323 (165696 ) ( 139277) ( 42687 )
11 48 596 37576 33873 57 955 46 520 34240 71386 73 688 46 956 95 906 85605 50340 (138695 ) (196860) ( 53895)
12 50 641 38305 33582 58 238 47 213 35192 83329 68713 43907 97103 87092 51036 140 295 (91905) ( 59420)
2009 1 52222 39222 34723 61526 47 605 36017 78132 75384 44 531 106 691 91833 48 319 136752 (120707 ) ( 68498 )
2 51852 36 104 35128 61220 44 402 36127 82107 69 153 45 405 103114 83189 52206 ( 144451 ) (120542) ( 65226 )
3 51690 38051 35542 62 341 47 499 36108 81119 74127 44910 109172 91190 49 504 142134 (1137132) 54 295
4 55885 40 829 37 352 67 255 53430 38526 85829 81015 46 799 110 045 96 233 53439 146 239 (108 341) 64 949
5 58 307 42204 37 498 69 097 53420 38463 93817 80 005 48 234 108 973 98 050 59820 162999 (154404 ) 68 205
6 61973 44 292 38 649 71654 56 655 39514 94 654 90 489 49033 121738 95709 61916 172630 (147726) 71178
7 62942 45117 39306 72 654 55 647 39862 95671 79531 48 441 120 894 106 262 61207 155916 (128743) 73623
8 65105 46619 40905 74816 59194 40473 102 585 99 006 49990 130234 112385 56010 171402 (158375) 65 636
9 65 886 47 316 40719 78 060 59299 41019 104 660 90432 50152 128920 114099 61099 181905 (144074) 78109
10 66 375 47 836 40 662 77133 57780 40 965 103617 89809 52500 132 266 113723 58412 191615 (158421) 71421
11 * 67 466 46 958 41498 76 433 55560 40528 104 803 84531 53995 131 808 91283 56 050 (177491 ) (212133) 54 641
12 * 67615 49577 42 648 76 254 62748 41693 102 589 97730 52886 129 544 108 977 60 130 187 632 (155074) 79914
* RS *  Provisional figures

() REDR20RFEF o () Indicates fewer than 20 transactions.



MAEE-SHRELUESEH

PRIVATE DOMESTIC - RENTAL

INDICES BY CLASS

K Table 14

(1999=100)
l

g/ R A B C D E A,B&C D&E A 35

Year / Month All Classes
2000 97.2 97.4 99.3 100.7 101.8 97.6 101.2 98.1
2001 93.0 93.9 97.4 101.9 104.5 94.0 103.0 95.4
2002 81.3 81.8 85.0 89.8 94.3 82.0 91.6 83.4
2003 72.8 72.7 72.5 77.2 81.1 72.7 78.8 73.6
2004 75.5 76.5 79.1 84.0 86.1 76.5 84.9 77.7
2005 83.3 84.9 90.4 94.7 97.8 85.1 96.1 86.5
2006 90.1 89.1 93.9 100.5 106.4 90.0 103.0 91.6
2007 100.5 98.1 103.5 115.3 121.8 99.7 117.9 101.8
2008 113.2 111.7 119.2 1334 141.1 113.2 136.3 115.7
2009 * 101.9 97.9 98.0 105.8 114.6 99.4 109.0 100.4
2008 10 - 12 105.9 101.7 108.8 124.4 133.1 104.1 127.5 106.6
2009 1- 3 97.4 89.6 92.6 103.9 113.1 92.8 107.2 94.3
4 - 6 98.8 93.3 93.2 100.3 108.2 95.3 103.2 96.1
7 - 9 102.8 100.8 100.3 105.9 115.0 101.5 109.2 102.3
10 - 12°* 108.7 107.9 105.8 113.2 121.9 107.9 116.5 108.8
2008 10 113.1 109.7 119.7 1334 142.1 112.2 136.5 114.9
11 105.4 101.8 108.9 125.7 138.1 104.0 130.1 106.8
12 99.2 93.6 97.7 1141 119.1 96.2 115.9 98.2
2009 1 98.3 90.3 94.2 106.0 115.9 93.7 109.5 954
2 97.4 89.5 91.7 104.7 113.6 92.7 107.9 94.2
3 96.4 88.9 91.8 101.0 109.8 92.0 104.1 93.2
4 96.5 90.9 92.0 99.7 104.8 93.1 101.6 93.9
5 99.0 92.9 92.0 99.9 106.3 95.0 102.3 95.7
6 100.9 96.1 95.7 101.2 113.5 97.8 105.7 98.6
7 101.4 96.6 97.5 103.5 114.2 98.4 107.4 99.4
8 102.0 101.0 101.4 105.4 113.9 101.4 108.5 102.2
9 105.1 104.9 102.0 108.8 116.8 104.6 111.7 105.4
10 106.5 105.8 104.5 111.5 117.6 105.9 113.8 106.7
11 * 110.0 109.1 106.6 1131 124.4 109.1 117.4 110.0
12 * 109.5 108.7 106.2 115.0 123.8 108.6 118.4 109.7

¥ RS

*  Provisional figures



MAEE-SHRELUEBEH (28)

PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)

Z Table 15

(1999=100)

/ FRE%Esl

Y;Ear / ME\th A B ¢ P E AB&C D&E All Classes
2000 88.3 89.5 91.2 94.2 98.7 89.2 95.4 89.6
2001 77.2 78.8 80.8 83.2 87.8 784 84.4 78.7
2002 68.1 70.2 71.9 76.6 81.8 69.5 77.9 69.9
2003 59.7 61.1 65.3 70.2 76.2 61.0 72.0 61.6
2004 727 77.2 87.8 96.5 106.6 76.6 99.4 78.0
2005 84.9 91.3 106.6 119.1 131.3 90.4 121.9 92.0
2006 86.6 91.6 108.0 121.0 137.6 91.1 124.9 92.7
2007 98.5 100.5 119.6 138.0 161.5 101.4 143.7 103.5
2008 117.6 116.1 138.5 157.2 183.6 118.6 163.0 120.5
2009 * 120.1 1171 135.0 153.3 1771 119.7 158.9 121.2
2008 10 - 12 106.9 104.8 119.2 136.1 156.3 106.8 1403 108.0
2009 - 3 106.9 105.1 1194 135.9 156.7 106.9 140.5 108.0
4 - 6 116.0 113.6 130.2 145.6 168.8 115.8 150.9 1171
7- 9 126.0 1224 141.7 163.2 189.2 1254 169.6 1271
10 - 12°* 131.7 127.2 148.6 168.5 193.8 130.7 174.7 1324
2008 10 112.6 110.7 127.6 145.6 166.6 112.9 150.0 114.3
1 104.2 101.6 116.1 131.2 150.7 103.8 135.2 104.9
12 104.0 102.0 113.8 131.6 151.5 103.7 135.8 104.8
2009 1 106.1 104.0 119.1 134.2 153.2 106.0 1384 107.1
2 106.8 104.8 118.4 136.6 157.7 106.6 141.3 107.8
3 107.8 106.5 120.6 136.8 159.1 108.1 141.8 109.2
4 112.7 110.0 1254 1411 160.7 1123 1454 1134
5 1153 113.4 130.1 144.3 170.4 115.5 150.0 116.7
6 119.9 117.3 135.0 151.5 1754 119.7 157.3 1211
7 1233 119.8 136.4 158.2 180.8 1225 163.7 124.1
8 126.4 1223 1434 163.3 189.3 125.6 169.7 127.4
9 128.4 125.1 145.2 168.1 197.6 128.0 1754 129.9
10 130.8 126.5 147.7 168.4 194.3 129.9 174.8 131.7
11 * 130.9 126.6 1483 168.6 193.8 130.1 174.7 131.8
12 * 1333 128.4 149.9 168.6 193.3 1321 174.5 133.7

* IS

*  Provisional figures



& Table 16

MAEE-BRBIBRHNEBEH
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS

(1999 = 100)
£ /B A B&C D&E FiES%ERl Overall
Year / Month & Urban 52 N.T. &t Al & Urban 5% N.T. &t Al & Urban 5 N.T. 8t Al
2008 1 1315 99.8 115.2 187.5 155.9 1734 1353 103.0 118.7
2 136.2 103.6 119.5 192.8 156.2 176.8 140.1 106.7 123.0
3 137.6 104.6 120.6 192.1 156.3 176.3 141.3 107.6 124.1
4 134.2 102.7 118.0 1933 162.6 179.5 138.2 106.1 121.7
5 1345 103.2 118.4 190.1 163.8 177.9 138.2 106.6 1221
6 135.8 103.3 119.1 187.9 158.5 174.7 139.4 106.5 1225
7 1323 101.2 116.4 191.6 156.0 175.9 136.3 104.4 120.0
8 127.9 100.0 1135 188.3 155.2 173.6 132.0 103.2 1171
9 125.6 98.0 1115 174.9 1523 164.2 129.0 101.2 114.7
10 116.0 924 103.8 163.2 143.4 153.7 119.2 95.3 106.9
1 105.3 84.6 94.7 149.7 129.4 140.2 108.2 87.2 97.4
12 104.2 85.1 94.3 143.2 125.2 134.7 106.8 87.4 96.7
2009 1 106.9 87.0 96.6 146.0 126.7 136.9 109.6 89.4 99.0
2 109.6 87.4 98.1 148.8 127.7 139.0 112.2 89.8 100.6
3 111.3 88.6 99.6 153.1 1273 141.5 114.2 90.9 102.2
4 116.0 91.4 103.4 155.2 129.9 143.8 118.7 93.7 105.9
5 1203 94.3 106.9 163.7 130.9 1493 123.2 96.6 109.4
6 126.1 98.2 111.8 173.2 136.9 157.5 129.3 100.6 114.6
7 129.5 100.6 114.6 180.1 146.1 165.2 1329 103.4 1177
8 132.8 103.4 117.8 188.0 147.5 170.5 136.6 106.1 121.0
9 136.2 105.3 120.2 191.6 151.7 174.4 140.0 108.1 123.7
10 137.7 106.3 121.6 195.4 152.1 176.8 141.7 109.0 124.9
11 * 136.9 106.6 121.4 194.5 151.2 175.9 140.8 109.4 124.7
12 * 137.7 107.0 122.0 195.1 155.4 177.9 141.7 109.8 1253
* RIS *  Provisional figures

FATMTEEEE 14 ERE T MBEUNE S, BEHBERE - For details of the selected popular residential developments, see paragraph 14 of the Technical Notes.



& Table 17

MWARFE-SEFAARIBGEEREZEE
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

FEHHK m’
2009 FEHTZE Stock at year end 2009 fF[EEZEEE Amount Vacant at year end ZEETPHE % Vacant

e District 22F v 2 R Bk 2k Ak R Pk 2k (23] O

A B C Total A B C Total A B C Total
haE Central and Western 1890 400 757 900 609 200 3257500 117 800 42300 60 900 221000 6.2 5.6 10.0 6.8
(3 Wan Chai 908 900 569 000 313000 1790 900 67 400 48300 25200 140 900 7.4 85 8.1 7.9
) Eastern 705 800 181 600 78 500 965 900 26 400 22600 4900 53900 3.7 124 6.2 56
=)= Southern 83100 37500 10 500 131100 9900 4300 300 14 500 11.9 115 2.9 11.1
BE HONG KONG 3588200 1546 000 1011200 6 145 400 221500 117 500 91300 430300 6.2 7.6 9.0 7.0
JHRAE Yau Tsim Mong 1126 400 629 500 417 300 2173200 124 800 38200 35000 198 000 11.1 6.1 8.4 9.1
K Sham Shui Po 155 700 46 800 39200 241700 11100 5900 1900 18 900 7.1 126 48 7.8
NEEH Kowloon City 107 500 57 000 20 300 184 800 5700 1300 3400 10 400 53 23 16.7 56
A Wong Tai Sin - 46 000 1200 47 200 - 23700 100 23 800 - 515 83 50.4
s Kwun Tong 936 100 39200 6100 981 400 300 800 5200 1000 307 000 32.1 133 16.4 313
TiEE KOWLOON 2325700 818500 484100 3628300 442400 74 300 41400 558100 19.0 9.1 8.6 15.4
] Kwai Tsing 114 300 11 400 2000 127 700 19100 300 700 20100 16.7 26 35.0 15.7
= Tsuen Wan 88400 10 300 800 99500 6 900 200 - 7100 7.8 1.9 - 7.1
iR Tuen Mun 32700 - 8500 41200 5000 - 1000 6000 15.3 - 11.8 14.6
JTER Yuen Long 9200 9800 19100 38100 - - 700 700 - - 3.7 1.8
JtiE North 26 700 - 500 27 200 5900 - 100 6000 22.1 - 20.0 22.1
AIH Tai Po - 5200 1200 6 400 - - - - - - - -
e Sha Tin 230 400 16 000 - 246 400 30200 100 - 30300 13.1 0.6 - 123
=1 Sai Kung 9000 - - 9000 4400 - - 4400 48.9 - - 489
e Islands 144 500 15300 - 159 800 17 400 2400 - 19 800 12.0 15.7 - 124
FR NEW TERRITORIES 655200 68000 32100 755 300 88900 3000 2500 94 400 13.6 4.4 7.8 12.5
24H OVERALL 6569 100 2432500 1527400 10529 000 752 800 194 800 135200 1082 800 11.5 8.0 8.9 10.3
2B Sub-districts
TR Sheung Wan 230800 340700 411000 982 500 17 500 18 900 38000 74 400 7.6 55 9.2 7.6
hE Central 1594 600 366 400 183 200 2144 200 99 200 21900 20700 141 800 6.2 6.0 11.3 6.6
{3/ $@88E Wan Chai/ Causeway Bay 908 900 569 000 313000 1790 900 67 400 48300 25200 140 900 7.4 85 8.1 7.9
JtA/BIE®  North Point / Quarry Bay 705 800 147 500 60 700 914000 26 400 13200 3600 43200 3.7 8.9 5.9 47
LA Tsim Sha Tsui 811400 317 500 205 000 1333900 63 600 20 800 20 700 105 100 7.8 6.6 10.1 7.9
SEmEHE / FEA Yau Ma Tei / Mong Kok 294000 311900 212200 818 100 61200 17 300 14 300 92800 20.8 5.5 6.7 11.3

PEFFTCEETHEHTNA - Sub-district figures have already been included in District figures.



< Table 18

MARFIEZE-SERGEE  BAERZEE
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FEHHK m’
WE District 2008 FEIREFE 2009 FEEE SRR E1L 2008 FRFEMS IR 2009 FEIREFE 2009 FEZEEE EEEDE
Stock at year end Completions Completions as a % of 2008 Stock Stock at year end Amount Vacant at year end % Vacant

PR Central and Western 3256 700 2800 0.1 3257500 221000 6.8
3 Wan Chai 1806 700 - - 1790 900 140 900 7.9
HE Eastern 969 700 - - 965 900 53900 5.6
== Southern 131400 - - 131100 14 500 11.1
BE HONG KONG 6164 500 2800 0.0 + 6 145400 430300 7.0
JHRME Yau Tsim Mong 2143 000 56 400 26 2173200 198 000 9.1
K Sham Shui Po 241900 - - 241700 18 900 7.8
NEEE Kowloon City 185 300 - - 184 800 10 400 5.6
vl Wong Tai Sin 31700 15 300 483 47 200 23800 50.4
s Kwun Tong 856 900 76 500 8.9 981 400 307 000 313
TEE KOWLOON 3458800 148 200 4.3 3628300 558100 15.4
=5 Kwai Tsing 127 500 - - 127 700 20100 15.7
2 Tsuen Wan 99 500 - - 99 500 7100 7.1
ik Tuen Mun 41300 - - 41200 6000 14.6
JTER Yuen Long 38100 - - 38100 700 1.8
ke North 28300 - - 27 200 6000 22.1
K3 Tai Po 6 400 - - 6400 - -
B Sha Tin 254500 - - 246 400 30300 123
=1 Sai Kung 9000 - - 9000 4400 489
e Islands 164 400 - - 159 800 19 800 124
FFSF NEW TERRITORIES 769 000 - - 755300 94 400 12.5
2H OVERALL 10392 300 151000 1.5 10529 000 1082800 10.3
2B Sub-districts

= Sheung Wan 994 300 2000 0.2 982 500 74 400 7.6
hE Central 2144 800 800 0.0 + 2144 200 141 800 6.6
¥{3 /8% Wan Chai/ Causeway Bay 1806 700 - - 1790 900 140 900 7.9
A/ @IgE North Point/ Quarry Bay 917 800 - - 914 000 43200 47
LR Tsim Sha Tsui 1355 200 4100 0.3 1333900 105 100 7.9
SHFRM / BEA  Yau Ma Tei / Mong Kok 766 800 52300 6.8 818 100 92 800 11.3

2009F ERG ERRRMEMGELRITELR -

W ARRIRIBIERTLAI2008FEIRFSEE ©

PEEFEBRETHERTA -

+ AR 0.05%

2009 Stock figures are derived from the latest rating record,

and not from the 2008 Stock figures shown here.

Sub-district figures have already been included in District figures.

+ Below 0.05%



PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

MWARTIE-SKRAFHNE BRERRBEE

Z Table 19

FHHK m’
iREHIE Demolition EAE Completions FIER@HFEE Stock at year end
& Year BB Area Rk 2B (2 R ik 2R (2 et Bk 2’ (2 b2
A B C Total A B C Total A B C Total
BE Hong Kong - - - - 30200 - 1700 31900 3487000 1574200 1059100 6120300
NEE Kowloon - - - - - 2200 - 2200 1730000 809 400 494 400 3033800
2005
5 New Territories - - - - - - - - 515200 68 500 31900 615 600
=2F OVERALL - - - - 30200 2200 1700 34100 5732200 2452100 1585400 9769700
BE Hong Kong 29800 - 3000 32800 10100 8700 7 300 26 100 3464 200 1574200 1057 700 6096 100
NEE Kowloon - 18 100 300 18 400 44500 - 700 45200 1781000 786 100 495 200 3062 300
2006
5 New Territories - - - - 36 900 - - 36 900 554 000 68 500 31900 654 400
=2F OVERALL 29800 18100 3300 51200 91500 8700 8000 108 200 5799200 2428800 1584 800 9812800
BE Hong Kong - - 1200 1200 16 100 4200 1300 21600 3472200 1586 600 1042 600 6101 400
NEE Kowloon - - 800 800 209 300 26 900 - 236 200 1988 200 810 200 490 800 3289200
2007
5 New Territories - - - - 61000 - 1200 62200 614 500 68 400 33200 716 100
=2F OVERALL - - 2000 2000 286 400 31100 2500 320000 6074900 2465200 1566 600 10 106 700
BE Hong Kong - 12 500 5900 18 400 102 600 - 700 103 300 3563600 1566 600 1034300 6164 500
NEE Kowloon - 5700 - 5700 175 800 8700 - 184 500 2162700 807 800 488 300 3458 800
2008
5t New Territories - - - - 53300 - - 53300 667 900 67 800 33300 769 000
=2F OVERALL - 18200 5900 24100 331700 8700 700 341100 6394200 2442200 1555900 10 392 300
BE Hong Kong - 14 500 8500 23000 - - 2800 2800 3588200 1546 000 1011200 6 145 400
NEE Kowloon 18 700 - 500 19200 128 800 19400 - 148 200 2325700 818 500 484100 3628 300
2009
5 New Territories - - - - - - - - 655 200 68 000 32100 755300
=2F OVERALL 18700 14500 9000 42200 128 800 19400 2800 151000 6569100 2432500 1527 400 10529 000




& Table 20

MARTE-SESHERBUERE
PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHHK m’
2009 RS Completions TERFERE

hE District PR Ve '} Ak iasy Forecast Completions

A B C Total [2010] [2011]
PhFEE Central and Western - - 2800 2800 - 46 200
&3 Wan Chai - - - - 1500 -
HE Eastern - - - - 34100 -
=] Southern - - - - - -
BE HONG KONG - - 2800 2800 35600 46 200
SHREE Yau Tsim Mong 52300 4100 - 56 400 40100 2500
YEK Sham Shui Po - - - - 7 400 -
TLEE Kowloon City . ) ) i ) ]
NIl Wong Tai Sin - 15300 - 15300 - -
s Kwun Tong 76 500 - - 76 500 38 800 75 600
NE KOWLOON 128 800 19 400 - 148 200 86300 78100
e Kwai Tsing - - - - - -
=i Tsuen Wan - - - - - -
] Tuen Mun - - - - - -
JoER Yuen Long - - - - - -
e North - - - _ B 3
K Tai Po - - - - - -
B Sha Tin - - - - - 6100
BE Sai Kung - - - R ; )
S Islands - - - - - -
R NEW TERRITORIES - - - - - 6100
2% OVERALL 128 800 19400 2800 151000 121900 130400
28 Sub-districts
iz Sheung Wan - - 2000 2000 - 15300
hE Central - - 800 800 - 30900
{3 / $A8EE Wan Chai/ Causeway Bay - - - - 1500 -
JtA/@IEE  North Point / Quarry Bay - - _ ; 34100 i
L8 Tsim Sha Tsui - 4100 - 4100 - 2500
SHRRHD /BEA  Yau Ma Tei/ Mong Kok 52300 - - 52300 40100 -

PEFFEREEHEREFTA -

Sub-district figures have already been included in District figures.



MWARFE-SEARARIBRUEXNE

& Table 21

PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT
FHK m’
[ 2010 ] [ 2011 ]
tE District PR 2% (] e PR 2R AR B
A B C Total A B C Total

AR Central and Western - - - - 30900 15300 - 46 200
iz Wan Chai - - 1500 1500 - - - -
HE Eastern 34100 - - 34100 - - - -
2] = Southern - - - - - - - -
BE HONG KONG 34100 - 1500 35600 30900 15300 - 46 200
SHSEE Yau Tsim Mong 40 100 - - 40100 - 2500 - 2500
RIKI Sham Shui Po - 7 400 - 7 400 - - - -
NEEW, Kowloon City - - - _ B R ) )
AW Wong Tai Sin - . 3 } ) ) ) i
g Kwun Tong 38800 - - 38800 66 100 9500 - 75 600
NE KOWLOON 78900 7400 - 86 300 66 100 12000 - 78100
= Kwai Tsing - - - - - - - -
=g Tsuen Wan - - - - - - - -
0Py Tuen Mun - - - - - R _ B
JTEH Yuen Long - - - - - - - -
B|d=] North - - - - - - - -
Kl Tai Po - - - - - - - -
JHE Sha Tin - - - - 6100 - - 6100
Fis)=} Sai Kung - - R _ R R ) )
e Islands - - - - - - - -
P24 NEW TERRITORIES - - - - 6100 - - 6100
25 OVERALL 113000 7400 1500 121900 103 100 27 300 - 130400
2B Sub-districts

TR Sheung Wan - - - - - 15300 - 15 300
PE Central - - - - 30900 - - 30900
{3 / $A8EE Wan Chai/ Causeway Bay - - 1500 1500 - - - -
Jt&/8IEE  North Point/ Quarry Bay 34100 - - 34100 i, R ; R
ESPIE] Tsim Sha Tsui - - - - - 2500 - 2500
SHRRi /BEA  Yau Ma Tei / Mong Kok 40 100 - - 40100 - - - -

PEHFCEREENEHTA -

Sub-district figures have already been included in District figures.



MWARFE-BERZEBD

PRIVATE OFFICE - OVERALL VACANCY TRENDS

& Table 22

FHK m’
FRERRT HErFalRT EHTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year REEEE EEE EEGSR REEEE EEE EEGSR TEE IHREENas =
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2005 34100 4400 129 9735600 849 400 8.7 853 800 8.7
2006 108 200 94100 87.0 9704 600 658 700 6.8 752800 7.7
2007 320 000 279100 87.2 9786 700 622 000 6.4 901 100 8.9
2008 341100 240600 70.5 10051 200 632 400 6.3 873 000 8.4
2009 151 000 148 900 98.6 10378 000 933 900 9.0 1082 800 10.3




<k Table 23

MARTE-SEARRBFIIEE
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT

FEGHXBME $/m’ per month

# Bl Grade B A B R C
[A[vzflflg?igiz]e] [285 E753% m’] [87 ¥ m’] [45 T3 m?]
wE A R/ G HR/ wE A TR/
it hE @EE MRS XHPE 2 BA = thE @RE RNRE XWE B‘A it hE @EE Mes XHE 2 BEAS
Wan North Yau Ma Wan North Yau Ma Wan North Yau Ma
Chai/ Point/ Tei/ Chai/ Point/ Tei/ Chai/ Point/ Tei/
g /B Sheung Causeway Quarry TsimSha Mong Sheung Causeway Quarry TsimSha Mong Sheung Causeway Quarry TsimSha Mong
Year / Month Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok Wan Central Bay Bay Tsui Kok
2008 680 945 526 338 401 417 286 545 367 249 320 297 223 380 309 269 338 245
2009 * 522 744 464 309 332 389 236 476 321 239 281 272 203 345 276 239 297 225
2008 7 743 972 568 360 429 437 306 602 363 251 311 333 218 356 339 277 419 247
8 651 997 555 313 408 (395 ) 318 595 377 285 344 290 230 379 330 269 335 259
(642 ) 1052 547 366 417 417 316 598 394 261 339 303 235 407 326 269 370 246
10 662 987 573 355 419 - 306 655 384 269 320 290 234 426 322 261 345 266
1 397 937 524 357 390 (412) 288 591 371 291 314 321 233 41 308 280 320 250
12 610 947 599 310 385 ( 368 ) 260 498 372 232 329 284 214 379 281 252 329 225
2009 1 545 799 528 340 368 (401 ) 262 541 345 319 280 269 199 337 285 252 264 205
2 872 768 492 292 352 - 244 488 340 222 304 257 200 367 269 247 273 216
3 439 808 492 295 311 - 247 497 321 219 289 266 198 323 266 231 281 228
4 ( 568 ) 682 458 309 323 437 222 493 314 240 276 287 199 317 268 228 274 221
5 752 748 445 293 311 (338) 224 438 302 221 262 250 200 344 267 247 274 227
6 472 667 417 297 341 (320 ) 246 464 295 207 279 269 196 319 275 243 287 228
7 533 794 465 298 317 (494 ) 227 430 326 244 283 259 204 357 266 226 371 220
8 * 448 704 431 338 331 394 234 460 312 258 285 277 208 367 275 235 301 235
9 * 458 738 490 315 330 (381 ) 254 483 320 233 293 282 220 367 299 245 330 230
10 * (514 ) 693 461 326 335 (301 ) 214 492 334 235 276 272 207 361 282 243 295 218
11 * 387 795 470 291 357 (426 ) 223 482 335 213 289 298 215 364 292 258 287 236
12 * (584 ) 700 427 (330 ) 307 (308 ) 247 503 370 267 266 276 200 365 299 279 279 237
* RS ¥ Provisional figures

() REDIR5RRRG o () Indicates fewer than 5 transactions.
[] [

R 2009 FER P EMAFEIIEE - 1 Indicates average size of the units analysed during 2009.
- AERBHRE=E - - No transaction record received by this Department.



MARFTE-SEARRBIFIIER
PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT

3K Table 24

FRHKEB $/m’

% Bl Grade
[FEERE]

[ Average size]

£ / A

Year / Month

2008

2009 *

2008 7
8
9
10
1"
12

2009 1
2
3
4
5
6
7
8
9
10
"
12

*

=

Sheung
Wan

(124877 )
130 866

(200527 ) (

134934 ) (

129508 )

148949 )

58480 )

136315 )

133264 ) (

(156523 )

DE

Central

218474
170 844

236 675

174350 ) ( 118661 ) (

B A
[214 /52K m*]
. {=7] b4=1]
mEE RRE
North
Wan Chai/  Point/
Causeway
Bay Bay
125607 88727
102 202 86 085
) - -
91033 )

263158 ) ( 100962 ) ( 112431 ) (

130803

184432
132010
139 256
122279
166 938
161349

178 243
198 174
216 205
219714
191679
197 634

) (

)

(

) (
(

- (91897 ) (
69701 ) -

- ( 55491)(
69988 ) -
97681 ) -
96990 ) ( 70328 ) (

76225 ) ( 107096 )

99496 ( 107007 )
145651 ) -
(117499 ) ( 87885)
96992 ) -
96051 ) ( 86979 ) (

- ( 82419)

eS|

Quarry Tsim Sha

Tsui

129 382
108 977

117 284
133378 )
87212)
133531)
117428 )

77679 )
87707 )
83487 )
105259 )
101 662

114111
123726
110769
132326 )
130774 )
115747

SR/
R3]
Yau Ma
Tei/
Mong
Kok

(156686 )

( 156686 )

=

Sheung

Wan

76333
59787

(72530
(91302
( 56480
(91274

( 53749

( 56085
( 55262

51810
( 50186
( 45708
( 62968

( 50617
(49498

69 486
( 75066
(107285
( 69238

@iz bla:=:1)

PE  WEE  WRE
North

Wan Chai/  Point/

Causeway  Quarry
Central Bay Bay
120872 99743 57994
129 067 94956 56 776
- 111551 ( 63013
111701 ) ( 87760 ) -
90112 ) 99499 ( 60098
80542 ) ( 109671 ) -
- ( 97653) -
119003 ) ( 52478 ) -
112007 ) ( 52928 ) -
123509 ) ( 84419 ) ( 51424
- 74651 ( 50078
- 90458 ( 48021
139130 ) 106298 ( 63478
131879 ) 84815 ( 54381
109622 ) 101117 ( 56897
120129 ) 91432 ( 60209
113174 ) 93062 ( 62187
158382 ) 100641 -
152139 ) 111928 ( 65566
178529 ) 99756 ( 66397

ZB
[56 LA¥ m*]

eS|

Tsim Sha
Tsui

94711
83370

94313
79933
( 81450
( 88002
(1132946
92439

62031
(92257
72156
74695
77743
83580

86 991
74 839
96 261
83 884
98 749
93 668

)
)
)

SR/
S
Yau Ma
Tei/
Mong
Kok

62872
61768

66 632
67 654
63 045
55331
58476
61302

75786
57110
61205
49 441
52504
54665

62772
68 508
63 385
65529
62 366
66 044

)
)

(
(

(

R"RC
[38 753K m’]
) 4=7) b4=1] SHRE/
IR PE WEE @RE LB EA
North Yau Ma
Wan Chai/  Point/ Tei/
Sheung Causeway Quarry TsimSha Mong
Wan Central Bay Bay Tsui Kok
58760 92 260 74798 62586 61989 50047
59750 90975 76 435 59798 65138 52857
69364 (104348 ) 67268 62423 67 321 46 221
62294 (117769 ) 81175 ( 101399) 56 566 57128
57 366 - 75547 61316 59237 48 274
51037 ( 56180 ) ( 68857 ) ( 60712) 59923 40952
46499 ) - (60756 ) ( 53672) 54531 48728
49438 ) - (65629 ) ( 60345 ) ( 47638) 40786
43774 ) - (87907 ) - 58 145 41688
58 351 ( 76747 ) ( 59397 ) ( 52557 ) ( 93301) 40 605
56722 - (58164 ) 51459 54738 45199
57932 83330 65221 ( 38923 ) ( 73851) 46017
51490 ( 82551 ) 81668 52725 ( 67628) 50313
50377 ( 66443 ) 71978 60 083 55440 47 921
63552 ( 77447 ) 78488 61077 63 601 53300
57095 (120899 ) 75626 60173 68 903 52983
61443 ( 86407 ) 83525 61196 62533 53681
58 029 - 78492 68 336 75 084 57207
74336 (152585 ) 78025 62 825 66 175 60679
66654 ( 81786 ) 80039 66 357 66117 60439

* REET

RO 5 RRS ©
R 2009 FAMDHTEMLLIFIIER

- AERBRRE=E-

*  Provisional figures

()
[1]

Indicates fewer than 5 transactions.

Indicates average size of the units analysed during 2009.

- No transaction record received by this Department.



MWARFE-SRIEBEREEEH(FEHE)

PRIVATE OFFICE - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)

< Table 25

(1999=100)
A Rents €& Prices
F 1/ B Bk b ] [ FrE#&al PR b ] [ Zig=]

Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2000 100.8 95.1 95.2 98.5 92.2 91.0 82.8 89.9
2001 105.0 97.7 93.2 101.0 81.8 80.2 70.9 78.7
2002 86.0 85.3 84.1 85.4 70.0 67.7 66.6 68.4
2003 73.4 76.3 75.8 74.6 64.8 63.4 58.4 62.5
2004 77.1 79.7 78.6 78.1 113.1 95.0 76.9 99.3
2005 100.1 94.1 88.7 96.4 149.7 134.7 104.1 133.0
2006 125.2 113.0 99.5 1174 153.6 143.3 119.5 139.3
2007 140.1 128.9 112.1 131.9 177.8 169.7 147.0 165.5
2008 165.8 151.6 127.4 155.5 2113 198.7 177.7 199.0
2009 * 141.4 1343 117.0 135.5 182.6 184.1 170.4 1794
2008 7- 9 171.8 158.2 130.3 161.3 213.5 206.9 185.7 204.3
10 - 12 169.0 152.6 127.1 157.7 183.7 179.7 158.6 175.0
2009 1- 3 150.5 137.6 1171 141.6 150.7 166.1 150.0 154.6
4 - 6 137.8 131.3 1134 132.1 172.6 1721 165.0 170.1
7- 9* 137.7 131.4 116.7 1326 200.9 192.7 178.3 192.2
10 - 12°* 139.7 136.8 120.7 135.8 206.1 205.6 188.4 200.7
2008 7 171.7 155.6 128.5 160.3 (213.8) 207.2 189.2 205.6
8 1729 157.6 130.8 161.8 (1199.8 ) 210.2 191.4 200.0
9 170.7 161.4 131.5 161.7 (2269 ) 203.2 176.6 207.4
10 173.0 155.5 131.6 161.5 (1940 ) ( 190.7 ) 169.2 186.0
11 169.1 153.6 127.9 158.1 (188.2) (173.0) 153.2 173.5
12 164.8 148.7 121.9 153.5 (169.0 ) (1753 ) 1534 165.4
2009 1 158.0 140.0 119.7 146.9 ( 154.0 ) (1747 ) 151.2 158.2
2 148.9 138.0 1171 140.8 (1520 ) (163.8 ) 149.5 154.3
3 144.5 134.8 114.6 137.1 (146.2 ) 159.8 149.2 151.2
4 139.7 132.0 1134 133.5 152.1 163.8 161.5 158.8
5 136.9 130.6 113.7 1314 176.0 169.8 163.7 169.8
6 136.7 1314 113.1 131.5 189.6 182.6 169.8 181.7
7 137.0 129.8 115.7 131.6 191.5 185.5 1759 185.2
8 * 137.8 130.6 115.7 132.3 206.2 188.5 176.0 192.9
9 * 138.3 133.8 118.8 1339 205.1 204.2 182.9 198.4
10 * 139.2 134.3 1189 134.5 201.3 205.0 186.2 197.7
11 * 139.0 136.4 119.2 135.1 207.0 205.7 186.8 200.7
12 % 140.9 139.6 124.1 137.8 210.0 206.2 192.3 203.8

* RIEEE *  Provisional figures

() REDIR20RRH

52000 & 4 B2 - HENEBEBIINENTERINDBTBIRR -

BLERAREERERTFAIMNEHAL -

() Indicates fewer than 20 transactions.

Since April 2000 both indices have been compiled in respect of units graded according to revised grading criteria.

They are not strictly comparable to earlier indices.



MARFE-MUOUHNERRISFEONEEREEBEH

PRIVATE OFFICE - RENTAL AND PRICE

INDICES FOR GRADE A OFFICE IN CORE DISTRICTS

& Table 26

(1999=100)
A Rents €& Prices
F 7/ B IR/ PE {3 / taE LE Bt #
Year / Month Sheung Wan / Central Wan Chai/ Causeway Bay Tsim Sha Tsui Core Districts #
2000 104.2 101.1 96.7 95.3
2001 116.8 105.7 95.2 86.7
2002 85.1 829 83.0 70.2
2003 67.3 67.0 74.5 63.8
2004 72.0 68.2 79.0 117.2
2005 104.3 88.7 105.9 159.9
2006 139.9 121.6 127.4 167.1
2007 175.1 1329 133.2 186.3
2008 2321 168.3 148.3 2294
2009 * 187.7 146.5 124.5 197.1
2008 7- 9 249.2 177.0 152.6 2271
10 - 12 236.3 177.4 149.8 191.2
2009 1- 3 207.9 160.9 131.8 164.5
4 - 6 183.8 142.4 120.3 179.9
7- 9* 177.7 140.9 121.5 216.6
10 - 12°* 181.2 141.8 124.2 227.3
2008 7 2479 174.6 151.5 (2253 )
8 2525 178.6 155.1 (2225)
9 2471 177.9 151.1 (2335)
10 244.7 178.8 156.7 ( 201.0 )
11 234.8 177.0 148.5 ( 201.0)
12 2295 176.4 144.3 (1716 )
2009 1 219.0 166.5 143.3 (169.2 )
2 205.7 162.6 128.5 (1674 )
3 198.9 153.6 123.5 156.8
4 185.5 148.2 121.1 153.6
5 184.5 139.9 119.2 189.5
6 181.3 139.1 120.7 196.5
7 178.3 140.6 120.2 207.3
8 * 178.1 139.0 123.0 219.8
9 * 176.8 143.1 121.4 222.8
10 * 181.9 143.6 121.5 2224
11 * 178.4 140.1 1249 (2343)
12 * 183.4 141.8 126.3 225.1
BuEE : FIR/ DPE - 13/ iE KR LIE #  Coredistricts : Sheung Wan / Central , Wan Chai / Causeway Bay and Tsim Sha Tsui

#
* REEE

() REDRIORRS -

*

()

Provisional figures
Indicates fewer than 10 transactions.



MWABERT - -SERGE BERERZEEE
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

& Table 27

FH% m’
e District 2008 FEREE 2009 FEME RS 2008 FEEFENSHE 2009 FEREFES 2009 FEZEEE EESSR
Stock at year end Completions Completions as a % of 2008 Stock Stock at year end Amount Vacant at year end % Vacant

PFaE  Central and Western 1137 100 4600 0.4 1144 400 78 200 6.8
3 Wan Chai 1024100 400 0.0 + 1015700 75 400 7.4
RE Eastern 748 900 - - 758 900 41700 5.5
& Southern 207 700 - - 209 100 17 600 8.4
BE HONG KONG 3117800 5000 0.2 3128100 212900 6.8
SHLREE  Yau Tsim Mong 2011900 51300 2.5 2063 900 224700 109
K Sham Shui Po 701 500 300 0.0 + 702 500 55900 8.0
FBEH,  Kowloon City 706 800 6100 0.9 711 300 64700 9.1
Al Wong Tai Sin 291200 - - 292 800 45000 154
i Kwun Tong 642 200 8300 13 612 400 61100 10.0
NEE KOWLOON 4353600 66 000 1.5 4382900 451400 10.3

5 Kwai Tsing 333600 - - 341300 31400 9.2
2 Tsuen Wan 487 700 8700 1.8 507 800 60 200 11.9
wFg Tuen Mun 394 100 - - 396 200 44100 1.1
JTEA Yuen Long 447 400 - - 451 400 32100 7.1
ItE North 213 300 100 0.0 + 214 500 13100 6.1
PN Tai Po 228 500 - - 228 900 7 500 33
NS ShaTin 443 800 1800 0.4 452700 39400 8.7
BE Sai Kung 277 200 - - 268 200 18 900 7.0
e Islands 290 800 2100 0.7 291 800 20700 7.1
2 NEW TERRITORIES 3116400 12700 0.4 3152800 267400 8.5
2H OVERALL 10587 800 83700 0.8 10663 800 931700 8.7

2009F ERT SR RRAMOVEMGBECHRSTELR -

WARBIRIFIER T HEI2008F EIREFS5E -

+ AR 0.05%

2009 Stock figures are derived from the latest rating record,

and not from the 2008 Stock figures shown here.

+ Below 0.05%



Z< Table 28

MABEET -FHNE BUERREE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

FHH m?
£ Year o Area RIS SERE FEREE
[=]=]
Demolition Completions Stock at year end
BS Hong Kong 6700 2000 3038900
NEe Kowloon 4300 12100 3910100
2005
biitas New Territories - 96 600 2573 400
25 OVERALL 11000 110700 9522400
BS Hong Kong 12100 10 900 3088 200
NBe Kowloon 14 500 127 900 4265 300
2006
Fiitas New Territories - 44000 3042 000
25 OVERALL 26 600 182 800 10395 500
BS Hong Kong 5500 5700 3101000
NBe Kowloon 5000 19400 4301800
2007
ew Territories - 7
#5R New Territori 22 900 3080 700
25 OVERALL 10 500 48000 10483 500
BS Hong Kong 9300 8200 3117800
NBe Kowloon 8200 23300 4353 600
2008
ew Territories - 17 116 4
#5R New Territori 800 3116 400
25 OVERALL 17 500 49300 10587 800
BS Hong Kong 10 800 5000 3128100
NBe Kowloon 15500 66 000 4382900
2009
Fiitas New Territories 3600 12700 3152800
25 OVERALL 29900 83700 10663 800

fe20065F AL - BFBUE "oRE . HROME -

Figures from 2006 onwards include properties owned by The Link REIT.



& Table 29

MABXEBEF - -SEBHUNERBUEKE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FH% m’

HWE District 2009 FEME FEHIFZME Forecast Completions
Completions [2010] [2011]
&  Central and Western 4 600 300 6 000
3 Wan Chai 400 2700 3900
HE Eastern - 1200 400
mE Southern - 9300 -
BE HONG KONG 5000 13500 10300
SHLREE  Yau Tsim Mong 51300 29500 15 600
HIKE  Sham Shui Po 300 600 700
NBEW  Kowloon City 6100 - 3100
Al Wong Tai Sin - 17 100 -
s Kwun Tong 8300 3400 6500
T8 KOWLOON 66 000 50600 25900
= Kwai Tsing - - -
=g Tsuen Wan 8700 600 -
PY Tuen Mun - 400 -
JTEA Yuen Long - 13000 200
tiE North 100 N )
PN Tai Po - - 2000
B Sha Tin 1800 - 200
=] Sai Kung - - 17 400
BHeE Islands 2100 3500 -
¥ 2 NEW TERRITORIES 12700 17 500 19800
2H OVERALL 83700 81600 56 000




PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

MWABXREFT-EETEBD

< Table 30

EIZTJ_‘ z mZ
FAERET HERa#ET ERTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year REEEH TES EESHE REEEH TES EETIK TES SR ENE A%
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2005 110700 23000 20.8 9411700 957 100 10.2 980 100 10.3
2006 182 800 168 500 92.2 10212700 854 100 8.4 1022 600 9.8
2007 48 000 44 600 929 10435 500 804 500 7.7 849100 8.1
2008 49300 48 500 98.4 10 538 500 871600 8.3 920 100 8.7
2009 83700 74 500 89.0 10580 100 857 200 8.1 931700 8.7

fiE20065E 318 - B EHE " REE , HERIIME -

Figures from 2006 onwards include properties owned by The Link REIT.



& Table 31

MAZEXEFT - FRHEHERERB
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

A% Rents (FE5KBFE $/m’ per month) (8 Prices (BEHKEE $/m?)

&i5 Area #&E HongKong FBE Kowloon #15% New Territories #BE HongKong FBE Kowloon 5% New Territories
[;‘ffg?*fz]e] [55 273K m?] [53 5% m?] [48 753K m?] [45 5K m?] [46 753K m?] [31 Z5%K m?]
F / A

Year / Month

2008 1189 1106 892 234 851 238032 143 937
2009 * 1073 1074 853 290726 247 473 152059
2008 7 1568 1180 885 207 380 214301 163 842
8 1190 1067 832 289 009 217039 175 266
9 1224 1145 888 235065 197 271 125696
10 1122 1096 924 227 385 154151 108912
11 1143 1276 946 130122 ) 187 420 137315
12 1050 1200 909 123118 277 947 118 322
2009 1 858 965 676 211 261 249 647 117 986
2 972 930 812 217 058 231359 111043
3 1044 1162 892 200728 233780 118 444
4 955 938 772 156 567 175162 138565
5 1068 973 829 410 667 283822 136 039
6 1087 1007 882 314353 253803 165520
7 1180 987 874 301793 296 837 150 624
8 * 1154 1091 896 216 343 244 891 164 319
9 * 1144 1137 898 307 586 241675 147 971
10 * 1153 1164 903 357 306 264 541 154 631
11 * 1200 1348 927 257 817 222073 156 167
12 * 990 1331 810 307 796 232929 168 530

* REEZF *  Provisional figures

() REDIR 20T o () Indicates fewer than 20 transactions.
[ 1 ;2009 FARFDITEMNEIIEE - [ 1 Indicates average size of the units analysed during 2009.



MWAZEXBEFT-HEREBEBH
PRIVATE RETAIL - RENTAL AND PRICE INDICES

< Table 32

(1999=100)

F / A iz =1
Year / Month Rents Prices
2000 101.3 93.6
2001 99.4 86.8
2002 92.9 85.0
2003 86.4 85.5
2004 92.8 119.3
2005 100.5 149.3
2006 104.3 153.5
2007 111.8 1725
2008 116.2 192.2
2009 * 111.0 192.2
2008 7- 9 116.9 193.9
10 - 12 114.1 173.7
2009 1- 3 108.2 164.4
4 - 6 108.2 181.7
7 - 9* 111.6 204.9
10 - 12* 116.1 217.7
2008 7 117.8 200.7
8 116.5 195.6
9 116.3 185.5
10 116.0 178.4
11 114.8 172.4
12 111.6 170.2
2009 1 108.7 162.5
2 108.0 162.8
3 107.9 167.8
4 106.7 171.8
5 108.6 183.8
6 109.2 189.5
7 110.7 196.8
8 * 111.4 205.8
9 * 112.6 212.2
10 * 113.9 215.2
1 * 115.7 2155
12 * 118.8 2223

* REEF *  Provisional figures



MADPBIRAE -ZSERGEE - BRERZEE
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

<k Table 33

FHX m?
BE District 2008 FEMREFS 2009 FEMME R E(S 2008 FREFSNEDE 2009 FEMRES 2009 FETES EEEDE
Stock at year end Completions Completions as a % of 2008 Stock Stock at year end Amount Vacant at year end % Vacant
OFgE  Central and Western 97 500 - - 94 300 6200 6.6
3 Wan Chai - - - - - -
RE Eastern 1333600 - - 1325600 51800 3.9
BE Southern 773 600 - - 766 400 109 800 14.3
BE HONG KONG 2204700 - - 2186 300 167 800 7.7
SBAREE  Yau Tsim Mong 305 600 - - 301 400 21800 7.2
FKEF  Sham Shui Po 1070600 - - 1061500 91100 8.6
NEEW  Kowloon City 858 000 - - 857 900 48 800 5.7
EA  WongTaiSin 820 100 - - 815 900 75900 9.3
gHiE Kwun Tong 3335100 - - 3322700 327 200 9.8
NE KOWLOON 6389400 - - 6359400 564 800 8.9
%5 Kwai Tsing 3316 600 - - 3296 300 244 400 74
=g Tsuen Wan 2209000 3000 0.1 2202300 205 400 9.3
Py Tuen Mun 1480 400 - - 1474 600 104 300 7.1
JUER Yuen Long 206 600 - - 204100 16 100 7.9
Bd= North 282 600 - - 282 600 30300 10.7
Kid Tai Po 151 600 - - 151 600 11100 7.3
YW Sha Tin 1123200 - - 1117200 43 600 3.9
BE Sai Kung 9000 - - 9000 - -
Be Islands 900 - - 900 200 22.2
R NEW TERRITORIES 8779900 3000 0.0 + 8738600 655400 7.5
24 OVERALL 17 374 000 3000 0.0 + 17 284 300 1388 000 8.0

2009F K GERIRRNNEMGERIRETELRK
WARBIRIBIEETIHHI2008F KIRFEETE
+ AR 0.05%

2009 Stock figures are derived from the latest rating record,
and not from the 2008 Stock figures shown here.
+ Below 0.05%



PRIVATE

MADBIMKE-FHNE - BRERRBEE

FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

F Year

2005

2006

2007

2008

2009

B

BS

#5¢
E- ]
B5

#5e
E- ]
B5

#5e

E- ]

B5

#5e

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

FHE

Demolition

20500

20500
27 300
20400
16 900

64600

55400

55400
7 400
46 100
58900
112400
11100
10700
17 400

39200

BEE

Completions

14 200

1500

15700

62 900

6 600

69500

3000

3000

FEREE

Stock at year end
2247 600
6443 900
8776 900

17 468 400
2220300
6418 900
8757 300

17 396 500
2219000
6373 400
8754200

17 346 600
2204700
6389 400
8779900

17 374 000
2186 300
6359 400
8738600

17 284 300




< Table 35

MADBIMAE-SEEXANERBUERE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

FHK m’
WE Dletrict 2009 FEME FERIERE Forecast Completions
Completions [2010] [2011]
78R  Central and Western
&3 Wan Chai
3 Eastern
A& Southern - 47 900
BB HONG KONG - 47 900 -
SBAME  Yau Tsim Mong - . 4300
RKEF  Sham Shui Po - - 27 000
NAEEW  Kowloon City - R
EA{l  WongTaiSin - _
BE Kwun Tong - B,
J18E KOWLOON - - 31300
s Kwai Tsing - - 8100
E~y- Tsuen Wan 3000 17 500
0Py Tuen Mun - -
JtER Yuen Long - _
ItE North - 3100
KIf Tai Po - _
b sa| ShaTin - -
=} Sai Kung - -
EiidS) Islands - -
R NEW TERRITORIES 3000 20600 8100

2E OVERALL 3000 68500 39400




MAPBRIMAE-BEZEBS
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

& Table 36

EIZTJ_‘ z mZ
FAERET HERa#ET ERTES
F In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year REEEE EES EEESR REETEE EES EEESR EEE EREENESX
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2005 - - - 17 468 400 1273300 7.3 1273300 7.3
2006 - - - 17 396 500 1250300 7.2 1250300 7.2
2007 15700 15700 100.0 17 330900 1054 200 6.1 1069 900 6.2
2008 69 500 69 500 100.0 17 304 500 1064 400 6.2 1133900 6.5
2009 3000 3000 100.0 17 281 300 1385000 8.0 1388 000 8.0




& Table 37

MADBIMAKE- FRHHEERERB
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

AL Rents (FEHFHKAM $/m’ per month) (8 Prices (BEHKEE $/m?)

&i5 Area #BE HongKong NBEE Kowloon 5% New Territories #BE HongKong SBE Kowloon #15% New Territories
[T ] [178 A% m?] [148 A% m?] [147 Z53% m?] [136 A% m’] [127 Z53% m’] [127 Z153K m’]
[ Average size]
F |/ B
Year / Month
2008 109 118 75 23 364 27 326 12609
2009 * 97 103 69 24 405 24673 12635
2008 7 102 118 76 22834 28877 13194
8 114 119 77 25621 27 100 13080
9 107 118 79 ( 25539 ) 24024 13119
10 105 119 73 (25724 ) 26 821 13124
11 109 115 76 ( 21586 ) 31340 12770
12 114 113 73 ( 26188 ) 23117 10621
2009 1 97 105 71 (21427 ) 22102 12062
2 103 103 71 ( 16906 ) 21885 10985
3 99 103 72 (20482 ) 19711 11179
4 98 100 65 (19462 ) 23479 11036
5 87 100 66 20850 25481 12236
6 93 105 69 22183 23712 12293
7 93 102 70 26 644 24253 12147
8 * 97 103 73 24329 24057 12103
9 * 96 103 71 26 663 25195 12983
10 * 103 105 65 25641 26 151 13634
11 * 109 108 71 25112 25422 13731
12 * 100 116 71 29695 26 662 13677
* REEZF *  Provisional figures
() REDR20FRRSF - () Indicates fewer than 20 transactions.
[ 1 R 2009 FAFDTEMEIIERE [ 1 Indicates average size of the units analysed during 2009.

FIRREREERME FEUNESREBSE -

Average rents and prices are in respect of upper floor units only.



MWAZEBIMAKE-HEREEBEH

PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

& Table 38

£ /| H
Year / Month
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009 *
2008 7- 9
10 - 12
2009 1- 3
- 6
7- 9%
10 - 12*
2008 7
8
9
10
11
12
2009 1
2
3
4
5
6
7
8-)(—
9-)(—
10 *
11 *
12 *

ik

Rents

95.4
90.3
82.7
749
77.3

82.6
91.0
100.5
109.3
99.6

110.8
105.7

98.7
97.7
99.2
102.7

1M1.7
110.9
109.8
109.3
105.6
102.3

100.8
97.9
97.5
97.8
97.9
97.4

98.3
99.0
100.2
101.7
102.1
104.3

&€&
Prices

91.2
82.0
74.8
717
88.6

125.0
158.5
199.5
2359
216.1

244.7
2179

196.3
205.1
2229
239.9

2529
243.2
2379
228.6
219.0
206.0

198.1
193.9
197.0
197.3
205.7
212.2

216.1
223.2
2293
231.7
2425
245.6

* RIEFEF
EiSBIR B EEE U -

*  Provisional figures
The indices are in respect of upper floor units only.



< Table 39

MAZBIMAREREMENSERET) - FIIERE
PRIVATE FLATTED FACTORIES
(HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS) - AVERAGE PRICES

FEHKEB $/m’

HE District EE[E Eastern 3K Sham Shui Po #HIE Kwun Tong 5 Kwai Tsing E# Tsuen Wan yDE Sha Tin
[E9ER] 2 2 2 2 2 2
[ Average size] [71 75K m7] [106 753 m’] [57 £33 m’] [70 753 m’] [80 753K m?] [83 753 m’]
g 7/ B
Year / Month
2008 36 904 43274 40973 15855 19408 26 564
2009 * 37 251 41832 38369 15082 17 875 25969
2008 7 ( 38018 ) 60833 ) 42718 15435 22 251 ( 29382 )
8 ( 37168 ) 37621 ) 41012 17 069 22655 ( 33390 )
9 ( 35447 ) - 41995 18 945 15825 ( 35714 )
10 ( 39795 ) 52091 ) 38158 17 264 15602 ( 19745 )
11 ( 34679 ) 20242 ) 45110 15242 25949 ( 21635 )
12 ( 42455 ) 35498 37 069 18220 14 871 ( 21314 )
2009 1 - 32449 ) 43765 15435 11376 ( 28068 )
2 - - 30577 9373 19380 ( 28246 )
3 ( 36894 ) 39750 ) 31701 13333 16 355 ( 23846 )
4 - 41209 36481 13959 13080 ( 18340 )
5 ( 36294 ) 43 657 39722 12671 17 532 ( 28626 )
6 ( 29308 ) 40 046 35673 14 004 18218 27 462
7 42 402 42571 38782 14 823 18424 25 046
8 * ( 32993 ) 41473 38304 14912 16 643 24087
9 * 37 247 38505 39764 13225 19514 25429
10 * 39875 50656 38525 17 901 19820 27038
11 * ( 34083 ) 39727 45 477 19327 18 198 25948
12 * 37107 46 301 39251 16 682 17 890 29089
* RIEEZ *  Provisional figures
Indicates fewer than 5 transactions.

() RTEDRSFRRS ° ()

[ 1 2009 FRFADTEMOEIIEE - [ 1 Indicates average size of the units analysed during 2009.
- AERBURMEZE - - No transaction record received by this Department.

FRATEIEF 2 1992 FS 2 BB © Developments analysed are those built since 1992.

EIEBRIE FEMMEBETE - Average prices are in respect of upper floor units only.



MATEXRE-BSERGE BERERZEEE
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

& Table 40

FHK m’
HE Distri 2008 FERFE 2009 FEME SERLEIS 2008 FIRFENSHR 2009 FEREFE 2009 FEZEEE EETOR
N et Stock at year end Completions as a % of 2008 Stock Stock at year end Amount Vacant at year end % Vacant
RE Eastern 47300 47200 6700 14.2
== Southern 5900 5900 700 11.9
BE HONG KONG 53200 53100 7400 13.9
SBAREE  Yau Tsim Mong 9700 9500 500 53
EKEE Sham Shui Po 132100 132000 13 400 10.2
NEEW  Kowloon City 5200 5200 - -
&AMl Wong Tai Sin 28300 28300 1500 53
2HiE Kwun Tong 230600 229900 23100 10.0
NE KOWLOON 405900 404 900 38500 9.5
=5 Kwai Tsing 90 100 89 800 11100 124
Y Tsuen Wan 21700 21200 800 3.8
b4 North 6 500 6500 i i
A Sha Tin 38700 38400 3300 8.6
Fi5R NEW TERRITORIES 157 000 155900 15200 9.7
E - OVERALL 616 100 613900 61100 10.0

2009F BT ERERMNEGETIRSTELRK -
TAREIRIEEELHI2008F R EEE o

2009 Stock figures are derived from the latest rating record,
and not from the 2008 Stock figures shown here.



MATEXE-SEERERRUEXE

PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

< Table 41

EIZTJ_‘ z mZ

ME

BE

SHSEE

RK

TUEEM

AW

JtE

e

ST

E- ]

District

Eastern

Southern

HONG KONG

Yau Tsim Mong

Sham Shui Po

Kowloon City

Wong Tai Sin

Kwun Tong

KOWLOON

Kwai Tsing

Tsuen Wan

North

Sha Tin

NEW TERRITORIES

OVERALL

2009 FEME

Completions

JERIZELE Forecast Completions

[2010]

[2011]




MATEXE-ZEEZEBS
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

7 Table 42

FHK m’
FRERRT HERFTERT EWTES
T In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year REEEE EEE EEESR REEEE EES EEEOR EEE EREENESX
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2005 4100 200 4.9 611600 60 400 9.9 60 600 9.8
2006 - - - 612 800 42 400 6.9 42 400 6.9
2007 - - - 613100 35500 58 35500 5.8
2008 4300 4300 100.0 611 800 35500 5.8 39800 6.5
2009 - - - 613 900 61100 10.0 61100 10.0




MARKEE - SE |

TERENE

PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

& Table 43

T m’

WE

R
23
RE
=]
BE
SHEE
FKE
TLEEM
AW

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2008 FERTE

Stock at year end

7900
97 100
105000
33100
34600
34900
319200
421800
163 100
207 300
177 400
527 400
117 200
735300
158 100
334600
79900
2500300

3027100

2009 FERE

SERES 2008 FREENE DR
Completions as a % of 2008 Stock

2009 FERTE

Stock at year end

7 900

97 100
105 000
33100
34600
34900
282800
385400
130200
197 900
177 200
529400
117 200
706 100
158 100
338800
79 400
2434300

2924700

2009F ERG ERRRAMIEMGELRITELR -
T ARRIRIBISRTLEI2008FEIRFSEE ©

2009 Stock figures are derived from the latest rating record,
and not from the 2008 Stock figures shown here.



MARKRBE - -SEERERRUEXE

PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

& Table 44

ME

R
a3
RE
=)=
BE
SHSEE
K
NEEW
AL
B
NE
i
=g
B!
TR
ke
Kl

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

:FTJ_‘ z mZ
2009 FFEE A= EE Forecast Completions
Completions [2010] [2011]
- 1500 24300
- 34700
- - 17 500
- 36200 41800
- 36200 41800




MWAEER-BERGBEE BAERZEE
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

< Table 45

FHX m?
e District 2008 FEREE 2009 FEME R E(S 2008 FREFSNEDE 2009 FEREE 2009 FETEES EEEDE
Stock at year end Completions Completions as a % of 2008 Stock Stock at year end Amount Vacant at year end % Vacant

P8l  Central and Western 24 600 - 24 600 - -
iz Wan Chai - - - - -
®E Eastern 95 800 - 95 800 20400 213
FAE Southern 29900 - 29900 300 1.0
BE HONG KONG 150 300 - 150 300 20700 13.8
SBREE  Yau Tsim Mong - } i ) )
3RKH  Sham Shui Po 142700 - 142700 8500 6.0
NBEW  Kowloon City 115900 - 115900 13500 11.6
EA  Wong TaiSin - - 1500 - -
i Kwun Tong 275600 - 276 900 22100 8.0
NE KOWLOON 534200 - 537000 44100 8.2

= Kwai Tsing 1362 300 - 1365 500 31700 23
=g Tsuen Wan 442 600 - 443 400 29 400 6.6
4Pg Tuen Mun 142 900 - 142 400 700 0.5
JTEA Yuen Long 116 200 - 119 500 - -
JtE North 113 500 - 113 500 2600 23
AIH Tai Po 600 - 600 - -
P s Sha Tin 453 500 - 453500 17100 3.8
BE Sai Kung 7 600 - 7 600 - -
BHE Islands 94 500 - 94 400 31000 328
R NEW TERRITORIES 2733700 - 2740400 112500 4.1
2E OVERALL 3418200 - 3427700 177 300 5.2

2009F RS ERRRAMIEMGELRTE LR -
T ARRIRIBISRTLAI2008FEIRFSEE ©

2009 Stock figures are derived from the latest rating record,

and not from the 2008 Stock figures shown here.



MABE-SEBZHRERBAEMRE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

& Table 46

T m’

ME

R
a3
RE
=)=
BE
SHSEE
K
NEEW
AL
B
NE
i
=g
B!
TR
ke
Kl

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2009 FF3EpE A= EE Forecast Completions
Completions [2010] [2011]
- - 46 300
- - 1700
- - 48 000
- - 48 000




MWABE-BRZTEBD
PRIVATE STORAGE - OVERALL VACANCY TRENDS

& Table 47

FHK m’
FRERRT HEg BT ERTES
T In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year REEEE TEE EEGSR REEEE TEE EEGSR TEE IHREENas =
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2005 12700 - - 3388700 97 300 29 97 300 29
2006 27 400 3800 13.9 3402700 97 400 29 101 200 3.0
2007 - - - 3420600 95 600 2.8 95 600 2.8
2008 4400 4400 100.0 3413800 94 900 238 99 300 29
2009 - - - 3427700 177 300 5.2 177 300 5.2




< Table 48

MAMENBORE - FEETF
PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

EHRBEDE % return

{¥€ Domestic

F / B
Year / Month A
B C
D
2000 E
5.8 49
2001 . "
6.3 oa
53 5o
2002 o
6.1 o
5.1 3
2003 .t
6.2 ot
5.2 s
2004 +0
53 3
43 4.0 i
2005 5.0 4 | y iy
o A 3.7
> - 34 3.0
208 . 3.8 .
5.1 4.2 3.5 i
2008 . ” .
48 T
oo+ py 4.1 3.7 3.5 "
. 3.5 3.1 . s
o o . 2.8 2.5
49 4.2
10 - 12 5.0 ’ T
42 3.9 v
- o . 3.8 34
4.6
3.6 34
4 - 6 43 . v
3.5 iy
M 3.1
4.1 3.5 3.0 2.8 iy
10 - 12°* . . .
4.1 3.6 3.1 iy i
2008 7 49 | - .
. 42 3.8
: e . 37
22 3.0
: 3.8
49 3.6
4.1 3.0
. 3.8
5.1 e
43 3.3
o 4.1
5.1 "
43 4.1 -
12 4.8 ' T
39 37 o
2009 1 47 | . y
: . 37 34
4.6 37 34 3'3 2o
3 4.5 ' a3
i 2.9
: 33
43 iy
3.5 32 iy
: o i . 2.9 2.5
: . 3.0 2.9 '
4.2 35 ' e
3.0 2.8
7 4.1 | -
34 3.1
8 4.0 ' iy
3.5 iy
: 3.0
hy 2.7
3.6 iy
. 3.0
y 2.7
. 3.6 3.0 iy
11 4.2 ' i
37 e
o h 3.1 2.8
. 3.6 3.0 ' iy
2.8 2.5

* BREEF
*  Provisional figures



& Table 49

MAMENBLORER - FFBR - PEIBMAERZEXET
PRIVATE PROPERTY MARKET YIELDS - OFFICE, FLATTED FACTORIES AND RETAIL

EEHRBEDE % return

BE=IE Office
g/ B PR
Z2H DEBIMAE Flatted F jes **
Year / Month Grade A B actorles ZEEIET Retail
Grade B
2000
6.2
2001 >3 7.2 13.0
2002 84 /8
7.1 13.8
2003 85 8.1
63 -8 139 77
2004 37 . 13.1 )
54 7.0
2005 10.9
3.9 5.5
2006 4.5 83
46 -
2007 39 5.0 79 4.9
2008 3.9 4.6 6.2 4.8
2009 * 38 4.6 57 a0
‘ 42 55 4.2
2008 1; -9 42 47 ' 3.9
- 12 : .
48 52 o 43
2009 l - 3 52 51 ’ 4.7
-6 : 6.3
35 >8
10 - 12% 40 55 4.2
34 .
3.9 5 3.9
2008 7 4.2 ’ 3.7
8 45 46 5.6
9 - 46 4.2
39 >7
10 4.9 58 43
46 ‘
" 5.0 45
47 6.0
12 54 5.9 46
5.1 .
. 52 e 438
2009 1 5.3 ’ 47
49
2 5.1 6.3
. 51 47
3 5.1 6.3
2 . 5.2 4.7
46 6.2
s 48 4.6
3'9 6.1
6 4.6 5.9 44
3.6 43 : 4.2
,; 5.6
36 41 41
8 * : K
. 34 4.1 >6 4.0
9 34 55
10 * 35 39 54 3.9
. . 3.9 ’ 37
11 34 5.4
12* 34 39 50 3.7
. 4.0 5'2 3.8
© EERT 8
*  Provisional figures

SRS FEUEE -
**  The figures are in respect of upper floor units only.



& Table 50

FTEER-BFERESHNHBERIRE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

F B 2 (=] BE &83)
Year / Month No. Consideration ($ million)
2007 123575 434033
2008 95931 343827
2009 115092 425 840
2008 1- 3 36917 137734
4 - 6 27533 104 299
7- 9 18792 58 846
10 - 12 12689 42948
2009 1- 3 16 464 55194
4 - 6 35449 120716
7- 9 35558 140717
10 - 12 27 621 109213
2009 1 4875 16124
2 4487 13622
3 7102 25448
4 9856 31580
5 11788 39423
6 13 805 49713
7 12023 43 567
8 11250 40987
9 12285 56 163
10 9300 36334
11 9213 38154
12 9108 34725
ERRIR - LitEEfE Source : The Land Registry
SR ETEEEAREERZ TR ETEEFTFESESH The figures are derived from sale and purchase agreements of domestic units received for registration in the
EBEH T —REERZ MK OEZHBASEIINRS - FE Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior
EEREEHEITEITERINEFTESTEN - RETBFUABIER to their submission for registration. Sales of domestic units refer to sale and purchase agreements with
EEHEHER - WAKESEEEREEEER N TIEESE - payment of stamp duty. These statistics do not include sales of units under the Home Ownership Scheme,

[RIEBRAEMEFEERFIHE R S BUTAEE - the Private Sector Participation Scheme and the Tenants Purchase Scheme except those after payment of premium.



TEEE-RBRRE\IRNEESHHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

Z Table 51

BESHEB No. of Agreements

£ / A

Year / Month

2007

2008

2009

2008 1 -

10 - 12
2009 1 -
10 - 12

2009 1
2
3
4
5
6
7
8
9
10
11
12

D

Less than 1
(=]

No. %
20461 17
11018 "
10603 9

3686 10

3324 12

2238 12

1770 14

2247 14

3327

2882

2147

643 13
650 14
954 13

1045 "

1085 9

1197 9

1067 9

893 8
922 8
755 8
708 8
684 8

1E:DR2
1to less than 2

2 (=]
No.

45 457
36784
43 085

13024
10625
7851
5284

6674
12943
12786
10682

1928
1842
2904
3605
4702
4636

4467
379
4523
3721
3660
3301

%

37
38
37

35
39
42
42

41
37
36
39

40
41
41
37
40
34

37
34
37
40
40
36

B EEH (B8

Range of Consideration ($ million)

2FDS3
2tolessthan3

(=]
No.

21386
17273
21836

6442
4817
3726
2288

3074
6764
6558
5440

995
852
1227
1914
2378
2472

2317
1880
2361
1849
1855
1736

%

17
18
19

17
17
20
18

19
19
18
20

20
19
17
19
20
18

19
17
19
20
20
19

3EMDRS
3tolessthan5

e
No.

18483
16 664
22168

7766
4391
2907
1600

2486
7434
7189
5059

748
644
1094
2154
1938
3342

2338
2709
2142
1573
1581
1905

%

15
17
19

21
16
15
13

15
21
20
18

15
14
15
22
16
24

19
24
17
17
17
21

5B 10

5tolessthan 10

2 (]
No.

11106
9534
10699

4339
2595
1428
1172

1083
329
3657
2663

303
326
454
720
1099
1477

1199
1472
986
790
814
1059

%

12

10ZRE

10 or over

(=]
No.

6682
4658
6701

1660
1781
642
575

900
1685
2486
1630

258
173
469
418
586
681

635
500
1351
612
595
423

%

o wn

A N v own v W o b

[ B B e e S Y, |

wv

R
Total

123575
95931
115092

36917
27533
18792
12689

16 464
35449
35558
27 621

4875
4487
7102
9856
11788
13 805

12023
11250
12285
9300
9213
9108

BRIR : THEBE
BRgFREER 50 °

BROUEIARR - ERRENBSARHEFNEBRIEAFREIZ—8 °

Source : The Land Registry
Figures are derived from Table 50.

Figures in percentage for individual items may not add up to 100% due to rounding.



K Table 52

FE-—FR-FHBE-EBEHNHERRE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—FEE —FEE
Primary Sales Secondary Sales .
Total No.
£/ B (2] REE=Ew (2] RE EER)
Year / Month No. % Consideration ($ million) No. % Consideration ($ million)
2007 20123 16 122 470 103 452 84 311561 123575
2008 11 046 12 77 331 84 885 88 266 494 95931
2009 16161 14 119222 98 931 86 306616 115092
2008 1- 3 4791 13 24185 32126 87 113 549 36917
4 - 6 3236 12 30022 24 297 88 74 277 27 533
7- 9 1590 8 10083 17 202 92 48762 18792
10 - 12 1429 11 13 041 11260 89 29906 12 689
2009 1- 3 1602 10 14 632 14 862 920 40562 16 464
4 - 6 6829 19 34437 28620 81 86279 35449
7- 9 5140 14 42014 30418 86 98702 35558
10 - 12 2590 9 28139 25031 91 81073 27 621
2009 1 507 10 4134 4368 90 11990 4875
2 232 5 1653 4255 95 11969 4487
3 863 12 8 845 6239 88 16 603 7102
4 1587 16 8034 8269 84 23546 9856
5 2525 21 11478 9263 79 27 945 11788
6 2717 20 14925 11088 80 34788 13 805
7 1307 11 8574 10716 89 34992 12023
8 2301 20 12 865 8949 80 28122 11250
9 1532 12 20575 10753 88 35588 12285
10 627 7 7593 8673 93 28741 9300
11 753 8 10592 8460 92 27 561 9213
12 1210 13 9954 7 898 87 24771 9108
ERRIR : TitETMER Source : The Land Registry
EHRESTREBER S0 - FERIEREH TEEE' NEE - —FEB Figures are derived from Table 50. Please refer to the table for the definition of 'domestic sales'. Primary sales
E—RIEDERBLENSEN - —_FESBIFHREFDENEN - generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
BREUEBAARG  —FHN-_FESBEIIRRKIREARAEFREZ 50 Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration
BHRIE o in Table 50.



FEEEE-TBZHAIUDE
NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

EERERRE

< Table 53

g / B
Year / Month
2007
2008
2009 *
2008 7- 9
10 - 12
2009 1- 3
4 - 6
7- 9%
10 - 12*
2008 7
8
9
10
11
12
2009 1
2
3
4
5
6
7
8*
9*
10 *
11 *
12 %

104

68
145
183
176
254

236
233
282
279
285
303

RTig
Office

BE B8

Consideration ($ million)

37714
25001
22786

4374
1613

1483
6095
6613
8596

2114
1188
1072
536
339
739

370
398
716
1284
1641
3169

1903
1640
3069
2950
2211
3435

¥
No.

5490
4149
5388

946
496

578
1340
1788
1682

398
287
261
192
139
165

148
191
239
297
424
619

590
605
593
482
543
657

[E3 2

Commercial

#BE BE8m)

Consideration ($ million)

38204
33232
48513

8525
3634

3700
10376
17181
17 255

3255
3069
2201

957
1518
1160

849
1214
1637
1945
3655
4776

4981
6230
5970
5340
4153
7762

DEBIMAE

Flatted Factories

BE B8

Consideration ($ million)

20074
15035
14417

3192
1205

1399
2702
4627
5689

1262
983
947
409
392
404

415
290
694
665
879
1158

1538
1628
1461
1252
2348
2090

¥ REHT

ELYFERBEESHNSZON - MEFEETIMsEMESEMmEH -
R IMZiRH G T EEBBIRERER!

FFUARRFABIHEIEER

BREER - BEEFHNESR
BEA  BUL - FIRNBS

o HttFRINTEAE « BB ~ EUFIAR

' AESBEEMFEERINES - IREE

 FRIZRELE - T

B
BEE

REENHZRIE -

*  Provisional figures
As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
an Agreement for Sale and Purchase is signed, and not the date on which the Agreement is submitted for registration.
Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, carparking

spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also

excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.



SEERIME
AREAS AND DISTRICTS

& 1% it & Names of Sub-districts BREAMSTNE
Area District BERANS ERB within District Boundaries Tertiary Planning Units
BS PAERE EREHE BB Kennedy Town, Shek Tong Tsui, 111(p), 112,113,114, 115, 116,
HONG KONG CENTRAL AND 7~ IR Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 134(p),
WESTERN HIg  BiE Central, Admiralty, 141(p), 142, 143(p), 172(p), 173(p),
FWE ~ WIE Mid-levels, Peak 181(p), 182(p)
&3 {3~ iR Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134(p), 135,
WAN CHAI RS ~ K~ Happy Valley, Tai Hang, 140, 143(p), 144, 145, 146(p),
=i~ BEW So Kon Po, Jardine's Lookout 147(p), 148(p), 149, 151(p), 158(p),
175(p), 182(p), 183(p), 184, 190(p),
191(p)
HE XE~8BBEWL Tin Hau, Braemar Hill, 146(p), 147(p), 148(p), 151(p), 152,
EASTERN blA=-BY: j=<}= North Point, Quarry Bay, 153, 154, 155, 156, 157, 158(p),
e BEE Sai Wan Ho, Shau Kei Wan, 161,162, 163, 164, 165, 166, 167,
Lo~ )\ Chai Wan, Siu Sai Wan 190(p), 194(p), 196(p), 197(p)
mE P-279/ Y MR- TE AN Pok Fu Lam, Aberdeen, 111(p), 141(p), 158(p), 171,
SOUTHERN BERRIN ~ =TI Ap Lei Chau, Wong Chuk Hang, 172(p), 173(p), 174, 175(p), 176,
SEW - RKE Shouson Hill, Repulse Bay, 181(p), 182(p), 183(p), 191(p), 192,
WA ~ IR Chung Hom Kok, Stanley, 193, 194(p), 195, 196(p), 197(p),
RE~GR Tai Tam, Shek O 198
B B 008 ~ JBRRME - Tsim Sha Tsui, Yau Ma Tei, 211,212, 213(p), 214, 215(p), 216,
KOWLOON YAU TSIM FNEEEE - West Kowloon Reclamation, 220, 221(p), 222(p), 225, 226(p),
MONG RIMEIEAE King's Park, Mong Kok, 227(p), 228, 229, 235(p), 236(p),

AEE

Tai Kok Tsui

251, 252, 253, 254(p), 255(p),

267(p), 268(p)

(p) = part Zi2D



SEIRIME
AREAS AND DISTRICTS

B¢ 8% APPENDIX

& 1% i E Names of Sub-districts RERSTNE
Area District HWERNSERBB within District Boundaries Tertiary Planning Units
NEe RIKE ESEANEY 53=< [N Mei Foo, Lai Chi Kok, 221(p), 254(p), 255(p), 260(p),
KOWLOON SHAM R ~ R Cheung Sha Wan, Sham Shui Po, 261(p), 262, 263, 264, 265, 266,
SHUI PO BRE ~ X—H Shek Kip Mei, Yau Yat Tsuen, 267(p), 268(p), 269(p), 271(p),
ABHE -~ Sl Tai Wo Ping, Stonecutters Island 320(p), 327(p), 328(p), 761(p)
JLBE FI0E ~ I ~ Hung Hom, To Kwa Wan, 213(p), 215(p), 222(p), 226(p),
KOWLOON HiEA - HiEE Ma Tau Kok, Ma Tau Wai, 227(p), 231, 232, 233, 234, 235(p),
Ty BUIE ~ SRR - Kai Tak, Kowloon City, 236(p), 237, 241,242, 243, 244,
faISZEB ~ JLBEHE ~ Ho Man Tin, Kowloon Tong, 245, 246, 247, 268(p), 271(p), 272,
£20) Beacon Hill 282(p), 283(p), 285, 286(p), 761(p)
=AW #Er ~ A San Po Kong, Wong Tai Sin, 280(p), 281(p), 282(p), 283(p), 284,
WONG ECERY 1] Tung Tau, Wang Tau Hom, 286(p), 287(p), 288(p), 289, 761(p)
TAI SIN = BoW Lok Fu, Diamond Hill,
BEW -~ FtE Tsz Wan Shan, Ngau Chi Wan
g TG~ NEEE ~ Ping Shek, Kowloon Bay, 280(p), 286(p), 287(p), 288(p), 290,
KWUN TONG HEERA  ERS Ngau Tau Kok, Jordan Valley, 291, 292, 293(p), 294, 295, 297(p),
BB~ BRIT Kwun Tong, Sau Mau Ping, 298(p), 831(p), 833(p), 835(p)
EEE ~ S Lam Tin, Yau Tong,
==l Lei Yue Mun
Fiita =5 B 5K Kwai Chung, Tsing Yi 260(p), 261(p), 269(p), 310(p),
NEW KWAITSING 320(p), 321(p), 324(p), 326(p),
TERRITORIES 327(p), 328(p), 329, 350, 351,
733(p), 761(p)
=i =it FIRE Tsuen Wan, Lei Muk Shue, 310(p), 321(p), 322, 323, 324(p),
TSUEN WAN ST T FH Ting Kau, Sham Tseng, 325,326(p), 327(p), 331, 332,
SheESR \ HE Tsing Lung Tau, Ma Wan, 333(p), 334, 335, 336(p), 340(p),
fiR;E Sunny Bay 413(p), 531(p), 724(p), 731(p),

732(p), 733(p), 961(p), 971(p),

972(p), 973(p), 974, 975

(p) = part &5



SEORME

AREAS AND DISTRICTS
B 1% & Names of Sub-districts REAMRSTNE
Area District HERANDE BB within District Boundaries Tertiary Planning Units
R oPY KIBE -~ FED Tai Lam Chung, So Kwun Wat, 333(p), 336(p), 340(p), 411, 412(p),
NEW TUEN MUN P9 ~ EEith Tuen Mun, Lam Tei 413(p), 414, 415, 416(p), 421, 422,
TERRITORIES 423,424,425, 426,427,428,
431(p), 432, 433(p), 434, 441(p),
442(p), 512(p), 519(p), 522(p),
531(p), 951(p)
JTRR SHKIE ~ BAY Hung Shui Kiu, Ha Tsuen, 333(p), 412(p), 413(p), 416(p),
YUEN LONG FFW s KB Lau Fau Shan, Tin Shui Wai, 431(p), 433(p), 441(p), 442(p), 510,
JTER ~ #EB ~ Yuen Long, San Tin, 511,512(p), 513,514, 515, 516,
SERSIN ~ #RE Lok Ma Chau, Kam Tin, 517,518,519(p), 521, 522(p), 523,
GE -~ D Shek Kong, Pat Heung 524, 525,526,527, 528,529,
531(p), 532, 533(p), 541, 542(p),
543(p), 544(p), 545(p), 546(p), 610,
621(p), 622(p), 724(p)
= ¥oss ~ BERDYE ~ Fanling, Luen Wo Hui, 542(p), 543(p), 544(p), 545(p),
NORTH K~ BithE Sheung Shui, Shek Wu Hui, 546(p), 621(p), 622(p), 623, 624,
OGRS - TR Sha Tau Kok, Luk Keng, 625,626,627, 628,629, 631(p),
SR Wu Kau Tang 632, 634(p), 641,642,651, 652,
653,711(p), 712(p)
A AIHIE ~ K5 Tai Po Market, Tai Po, 310(p), 533(p), 631(p), 633, 634(p),
TAIPO I ~ KRR Tai Po Kau, Tai Mei Tuk, 711(p), 712(p), 720, 721,722,723,
& ~ BAREE Shuen Wan, Cheung Muk Tau, 724(p), 725,726, 727,728, 729(p),
3BT Kei Ling Ha 732(p), 741(p), 742(p), 743, 744(p),
751,753(p), 757(p), 762(p), 822(p),
824(p)
paNas! KE -~ HHE Tai Wai, Sha Tin, 261(p), 281(p), 282(p), 310(p),
SHATIN iR~ BRK Fo Tan, Ma Liu Shui, 327(p), 724(p), 729(p), 731(p),

SR B

Wu Kai Sha, Ma On Shan

732(p), 733(p), 741(p), 744(p),
753(p), 754, 755, 756, 757(p), 758,

759, 761(p), 762(p), 824(p)

(p) = part g5



SEIRIE
AREAS AND DISTRICTS

By 8% APPENDIX (& Cont'd)

=] it & Names of Sub-districts REARSFTNE
Area District HEANDE RSB within District Boundaries Tertiary Planning Units
Fita )= BKE ~ FBE - Clear Water Bay, Sai Kung, 293(p), 296, 297(p), 298(p), 741(p),
NEW SAI KUNG KiBF ~ 1EER Tai Mong Tsai, Tseung Kwan O, 742(p), 744(p), 761(p), 762(p), 811,
TERRITORIES o~ #RE Hang Hau, Tiu Keng Leng, 812,813,814, 815, 820, 821,
SisE Ma Yau Tong 822(p), 823, 824(p), 825, 826, 827,
828,829, 831(p), 832, 833(p), 834,
835(p), 836, 837, 838, 839
S £~ S0~ Cheung Chau, Peng Chau, 911,912,913, 920, 931, 932, 933,
ISLANDS AL Lantau Island 934, 941, 942, 943, 944, 950,
(B3EE®) ~ (including Tung Chung), 951(p), 961(p), 962, 963, 971(p),
BmYS Lamma Island 972(p), 973(p), 976

(p) = part &2

RFENDE

OFFICE SUB-DISTRICTS

HRERSTNE

Sub-districts for Offices Tertiary Planning Units

=R
s
13 |
Jbes | R

SR / A

Sheung Wan 113,114,115

Central 121,122,123, 124(p), 134(p)
Wan Chai / Causeway Bay
North Point / Quarry Bay
Tsim Sha Tsui 211,212,213(p), 214, 215, 216

Yau Ma Tei / Mong Kok

124(p), 131, 132, 133, 134(p), 135, 144(p), 145, 146(p), 147(p), 148(p), 149

151(p), 152, 153, 154, 155, 156, 157, 158(p)

220, 221(p), 222(p), 225, 226(p), 227(p), 228, 229, 251, 252, 253, 254(p)
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