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%% Foreword

The Hong Kong Property Review (the Review) presents
property information and data compiled by the
Rating and Valuation Department at the end of each
year. Information on completions, take-up, vacancy,
prices and rents is reported in text and tables. The
Review also shows forecast completion figures based
on information obtained from developers and project
architects, supported by development progress
inspections and enquiries at the year end. These
forecast figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of further
data for analysis. Updated figures can be obtained
free of charge from the Department’s website at
www.rvd.gov.hk or by using the fax-on-demand facility of
the 24-hour automated telephone hotline at 2152 2152.
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A 3k : www.rvd.gov.hk

The Review is confined to the private property
sector and does not cover statistics on public sector
developments, both domestic and non-domestic,
owned by the Government, Hong Kong Housing
Authority and Hong Kong Housing Society.

Definitions of the terms used in the Review, property
types, and details of how the various figures have been
arrived at can be found in the Technical Notes on pages
64 to 75.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address * 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone 2150 8807
Facsimile : 21520138

E-Mail . ts_info@rvd.gov.hk
Website : www.rvd.gov.hk
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There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong
Special Administrative Region to ensure the update
and the accuracy of the contents of the Review. The
Government of the Hong Kong Special Administrative
Region does not accept responsibility for any errors
or omissions in the Review, or for any loss, action or
inaction, whether directly or indirectly, arising from the
use of, or for advice based on, any information therein.
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$7 B Overview

203 F EBERBRIOLARER  KEBTHFE
NE BEZ2FEXAHMEBERREQE  BEF
TERBEIER3.2% KEXRTEKE 2.9% R
MEBREERBBNE - SMARKBN 2K
RERERMESHERENRBRAGE  BH
EEMBRRAZE -

2023 FBRMEBMERINEREEMHRIIR
RRS MESERSKE MXRNRERER -
BR ESBEBATARSE - EBTHIEN
RHGHBAREXEHROBES T BRFEH -
FRAEMYERINEEDRBRRIES -

Q03 FEFMMEMERANNEZHNEDREHRE - H
PEFEENBSFTEEZHNEMRNR 2018 F 2022 F )
TFERBFHE FRIHBEESH - HEY
*ZXREBRERMEEEREEBENSERE
MREBEEBMHEGBOREE

RIEFBHRERER BN RLIB I LMK
B TERSENIHRBER Lt LB RK
TENREER - E203F(BBBSES) P
THREATHNEEBHELESRKRBEER
BEEFNTHER BXRESH, @M
BZENERSZE UREATMEERNXRSE
iR REMAMER -

In 2023, Hong Kong quickly returned to normalcy
after the epidemic with continuous improvements
to economic activities. The local economy ended the
year positively as the real Gross Domestic Product
grew by 3.2% and the unemployment rate declined to
2.9% in the year. However, the lingering challenges
in the external environment, including heightened
geopolitical tensions, tightened financial conditions
and slow global economic growth, have put strains on
the asset market performance.

The overall sales market was subdued across all property
sub-sectorsin Hong Kong, with prices falling and trading
activities shrinking during 2023. In contrast, with the
exception of offices, the rental market for other property
sub-sectors was upbeat during the year, driven by
the influx of talents via a number of talent admission
schemes, improvement in economic activities and
anticipated recovery of inbound tourism.

Completions in 2023 for all market segments registered
decreases, of which domestic and office completions
were below their 5-year moving average figures from
2018 to 2022. Developers’ attitude towards the market
was also reflected by their cautious response to tenders
in Government land sale, railway property development
projects and Urban Renewal Authority’s projects.

To maintain a healthy and steady development of the
property market, the Government is determined to
increasing land supply, having sufficient developable
land already identified to meet the housing demand
in the next 10-year period. In his 2023 Policy Address,
the Chief Executive announced that the Government
will speed up land production and development by
introducing more administrative measures to simplify
the development-related procedures, expanding the
scope of adopting the “standard rates” arrangement for
charging land premium, and enhancing the efficiency of
urban renewal, etc.
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REREWEEHER  E£2023F 108FEFXK
BEERE WR2024F 2BEE—SHEE L
RN - o - B 2023 F 78K 2024 F
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B BREXK #RINERRERHE BES
AEERLSIBR M LEBFNARDERSIA
BEEEL - EENAT LB 2023 FFEEH
E—RIBETHREPRBAF NREKE
ABETE HBFTEBREXEHER H RTELIE
BEERSTHNIRERED °

TEMHE

TEMEHEMBE0BFEUEBLK A O
Ft - BB Y 2022 F MK - X TANXRBE
RENKRENIIEREARMBEIMERIE
KBRS ABREFABHBINRBERESHD -
2023 F 2 RAEFEEEBRERNK 7.0 —FH
TFMBEHREB/A3002FTAR  RICHHE -
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Having carefully considered the overall economic
and market conditions and adequate future housing
supply, the Government made adjustments to the
demand-side management measures in October
2023, and took a further step to abolish all these
curbs in late February 2024. In addition, relaxations
to mortgage loan measures for both residential and
non-residential properties were announced in July 2023
and February 2024. Looking ahead, notwithstanding
the complicated external environment, coupled with
the steady growth of the Mainland economy and
the Government’s stepped-up efforts to attract and
retain capital, enterprises and talents and to promote
Hong Kong's tourism development through the launch
of a series of mega events from late 2023 onwards and
expansion of the Individual Visit Scheme under the
Central Government’s support, the overall property
market is expected to gain impetus and benefit from
these positive developments.

Residential

The residential sales market reverted the downward
trend of 2022 with a slight rebound in the first four
months of 2023. However, the upward momentum
lost steam amidst the relatively high interest rate
environment and weakened market sentiment due to
uncertain external environment for the rest of the year,
with prices falling 7.0% year-on-year by December 2023.
Primary and secondary markets registered a record low
of 43 002 transactions in total.
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B AERATARSFEATHEKROIFT
2023F 2 REEHERFLA60% FBER
BEEMENMBOBRD LA E21% E
2.9% 2@ °

203 FFHRMAFEEMERNES A 13852@E
fii RKBA2RDP/INBERN FABHER
2022 FHA 35% c AEER 15670 BEfif » B
2022 F 1B 12% - FEEEETNEEREED
4.1% 18 & KR 52 146 {8 8 fif - 2024 F0 2025 &F
BB E DBl A 22267 F0 25 531 B8 I -

HARMBERESHERER BAXRREMH
Re " MEHBERBBNANEZHLEELRAS
BP0 FEFEMBERES - SRRE:N -
REZHBERFERBERBE ML TEE
AR BETEERIAMEEETRLOBERBEN
BIEMA o L2022 FFEWMFH2023FFMF
Mt EERTEBEEBETNK 78% EPBEHK
CHRANARBMBRTEEBDAERE 2.0% 11.5%
F7.9%60ME - @H r EFRUEBTHAER
A EFTERES ARG 0.7% 60 8 MK
e PHREFEHESHMBE1.7% ZHRIOVARE
FEHESB DB MFA 0.7% F0 0.6% ©

Meanwhile, underpinned by the demand from the influx
of talents via a number of talents admission schemes,
domestic rents recorded a 6.0% year-on-year growth
by December 2023. The market yields for all classes
of domestic properties rose to the range from 2.1% to
2.9%.

Completions of new private domestic units in 2023 were
13 852 units, made up mostly of small/medium units and
35% fewer than those in 2022. Take-up at 15 670 units
was 12% higher than that of 2022. Vacancy at the
year-end fell to 4.1% of the total stock, equivalent to
52 146 units. Forecast completionsin 2024 and 2025 are
22 267 units and 25 531 units respectively.

Office

Despite a visible local economic growth, the relatively
high interest rate environment, heightened geopolitical
tensions and weak macro economy gave rise to sluggish
demand and soft sentiments for the office market
in 2023. Investors were prudent on office acquisition,
while some corporations had adopted cost-saving
measures involving downsizing or relocating to
decentralised areas. Overall office prices fell by 7.8%
between the fourth quarters of 2022 and 2023, with
Grade A, B and C office prices recording a fall of 2.0%,
11.5% and 7.9% respectively. During the corresponding
period, the flexible leasing arrangements offered
by landlords have kept office rents at bay with an
insignificant drop of 0.7%, as Grade A office rents
registered a modest decline of 1.7%, while Grade Band C
office rents rose slightly by 0.7% and 0.6% respectively.
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2023 FBFIEENEEENEKE 158700 FFK ©
BRESEERNEA 143400 LA K @ 1 AEMH
FE26)90%  FEBMRIIFEMLME & WiFKE ~
NEHNBEBE - CRBFEEHER 13900
EHEXK FTELHTRBEBENESF ARBFE
B1400 XNV EERE  2HUREE °
FR BFENBEFERBE&HE IEH 41 400
EAHK - -BHRBFTEBNERAE R IE S 45 300
EHK MIHBUNRBRBEZTENEREA 25
BEB2300F 5K 1600 FHK - FEEE
TEEFAEBEEN 14.9%  HEHR 1959 800
FHXK Bl - CRIVABRBFTENEZTEEXRD
BlA 16.0%~ 14.9% 50 9.0% - I BN EBHPRRE
FEYREBENHFTHNETEER  TF 10.0% F
17.3% A% o

TEREMREE 2024 FRHEFEE - R 156 300
EHK LAGE 2025 FEHMNEE 136 100
FHK2024F0 2025 EPMBFIENETHNS
1% 2 Bl & 146 000 S 75 K §0 126 400 £ /5 K ©
PABEEMERAIEHBERE - DAIEHE
STHEE0) 43% 70 40% c SRV FIETE 2024 70
2025 FHFRMEBERER D BIHE 9300 F 7 XK7
9400 K - AMREBFIETE 2024 70 2025 F 1Y
ERETDBIBE 1000 FHKF 300FHXK o
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Completions in 2023 decreased significantly to
158 700 m2 Grade A completions, amounting to
143 400 m? or about 90% of the total supply, were
mainly in the non-core districts such as Sham Shui Po,
Kowloon City and Kwun Tong. Grade B completions of
13 900 m? were mainly distributed among Kwun Tong
and Wan Chai. There were insignificant amount
of 1 400 m? for Grade C completions, which were all
located in the Eastern district. The overall take-up
was positive at 41 400 m? in the year. Grade A
offices had a positive take-up of 45 300 m? while
Grade B and Grade C offices had negative take-ups
of 2 300 m? and 1 600 m? respectively. The overall
year-end vacancy rose to 14.9% of the total stock,
amounting to 1 959 800 m?2 The vacancy rates of
Grade A, Grade B and Grade C offices were 16.0%,
14.9% and 9.0% respectively. Grade A offices in all
sub-districts recorded double-digit vacancy rates,
ranging from 10.0% to 17.3%.

Forecast completions will remain steady in 2024 at
156 300 m?, and will slightly fall to 136 100 m? in 2025.
Grade A completions in 2024 and 2025 will be
146 000 m? and 126 400 m? respectively. The Central
and Western district will be the major supplier in these
two years contributing 43% and 40% of the anticipated

supply respectively. Grade B forecast completions will
provide 9 300 m? in 2024 and 9 400 m? in 2025. For
Grade C offices, there will be 1 000 m? of completions
in 2024 and 300 m?in 2025.
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Q03 F HERBFHENE B 2 E 90700
EFHEXK BEPALENBES

9% FAFERHEREBEH87300F F Ko
FREZEXMEKERTEM103% HER
1217 400 5K o FE5H 2024 FE R E N & —
TR E 78 400 G5 XK 0 & F R HREK D
BIEFESH B S EY 36% 0 20% o 2025 F 1Y 12 14
fEERBBS500FAXK NEBEHRAETEME
B IGRHEE6) 33%-
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REREARTIBREXEFRBEEENN
E NERRHESTSEBERNIBHNBEEIR
BEXK BREERDS "R FE! LD BBD
—ERERETH  203FFONZFTSEXEFTD
FAEE 2022 FFEWFMELLE EF 3.7% A B
RAUXRBHRES  URIAMERAKRSHEE
BB EE 203FEEEMHBMAEXR-T
HEEXEBFHNEB TR 68% MBOKEHA
Bl —FEH) 2.5% EFE 2023 FEEKEY 2.8% o

Commercial

Completions of commercial premises in 2023 declined
to 90 700 m?, with Kowloon and Hong Kong lIsland
altogether accounting for 91% of the completions.
A positive take-up of 87 300 m? was recorded in the
year. Year-end vacancy rate slid gently to 10.3% of the
total stock, amounting to 1 217 400 m2. Completions
are anticipated to further decrease to 78 400 m?in 2024,
with Wan Chai and Yau Tsim Mong contributing 36%
and 20% of the anticipated supply respectively.
In 2025, Kowloon City will become the major supplierin
providing 33% of the 88 500 m? total supply.

Retail

Due to the post-pandemic recovery of inbound tourism
and improvement in consumer sentiment, together
with various Government measures to boost business
and consumer tourism demands, including a series of
mega events commencing with “Hello Hong Kong”",
rents of retail premises rose by 3.7% between the
fourth quarters of 2022 and 2023. Yet, the sales market
remained subdued in 2023 amid relatively high interest
rates and perceived changes in spending patterns of
local residents and tourists. Prices retreated by 6.8%
during the corresponding period, as the market yield

at end of 2023 grew to 2.8% from the preceding year’s
2.5%.
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BRAREEIEERMERKL "RESHR . W
WELZHFNEE AR AIERBFMEHR
RUBIER - A EHEBOEREFRB 0K A
ARBHRESHRET  2XKEVWEXRRES 5
BREFTARE  BE2ERXBLEORIR - 2023 F
TXEBEFMEBDAREX 2BERIMAERKRE
B 2022 FHEF 7% °

Q03 FPEBIMAKERNENE B ¥ E 57 400
EEX FEEEEMAZRG=60057% 18
BIR930700F 5 K- EFHAEE R A H 46 000
K o FET 2024 F0 2025 FHUE R E 15 2D Bl
W ES4600 P KF52200F AXKWBE
KFE o

N 2022 EFEMFTE2023FEFWSAALL > DB
ITHMABEBTRNEK5.1% MBAZEMA 3.5% -
FEMIBOIMWERB 2022 F 69 2.9% EFHE 2023 F
FEH 3.1% °

QOBFURIEXEEZN FHEHEBY
1900 AKX MEEBEXAELEAERBEEHD
11.9% BER 62200 5K FBETRKME
PDASBEHMHE-

2023 F AL EEEREEN TRAEREFAEY
M7600F XK MEEEZEXRIRKRERGFTE
89 5.6% + tBE K 206 300 5K o FEET 2024 70
2025 FPAEBHEEEEMHERE -
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Industrial

The industrial market is anticipated to be stimulated by
the Government’s initiative to regularise the “standard
rates” arrangement for land premium to facilitate
redevelopment of industrial buildings. However, the
export performance in Hong Kong was dragged down
by the weak global demand for goods and challenging
external environment amid heightened geopolitical
tensions and a relatively high interest rate environment.
The industrial market remained sluggish in 2023 with
trading volume for flatted factories shrinking by 7%
from 2022.

Completions of flatted factories in 2023 decreased
by half to 57 400 m2 Vacancy at the year-end
increased slightly to 5.7% of total stock at 930 700 m2
Take-up turned negative at 46 000 m2. Completions are
anticipated to stay steady at 54 600 m? and 52 200 m?
in 2024 and 2025 respectively.

Prices of flatted factories fell by 5.1% while rents grew
moderately by 3.5% between the fourth quarters
in 2022 and 2023, resulting in a market yield of 3.1% at
the end of 2023, up from 2.9% in 2022.

There were no industrial/office completions in 2023.
A negative take-up of 1 900 m? was recorded and the
vacancy rate increased to 11.9% of the stock at
62 200 m2. No new supply is expected in the next two
years.

Insignificant storage spaces were completed in 2023.
Negative take-up of 117 600 m? was recorded and the
year-end vacancy rate fell to 5.6% of the total stock
at 206 300 m% No new storage supply is anticipated
in 2024 and 2025.
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FAAALE (BB ) Private Domestic ( Overall )

ERINBEREERARNRE - =R A
BIREBFEMN  BEABERNE BREETH
BE LRSS ELBVENRNETS - LhEHK
BES (BEYEARRNEBLEES) ERERE
BETHBES  URBEMNKRS - 2023 FFE
MEEEEEA 1269831 B8 BRETR
BERESNRES -

RERSENREE
Stock Distribution by Age

()

2023 FFWAGFEEREBRA—FRNK 3%
13852f@EEf o NEMNFTARDAGEREN
50% F 44%  HER 6% KB BS - NEWBME
BEMEBEMNERESZ 16525% HRX2EM ' 15
15% o

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end
of 2023, the overall stock was 1 269 831 units. The chart
shows stock distribution by age.

Pre 1960 &i (2.1%)
1960-69 (11.2%)

1970-79 (15.0%)

1980-89 (21.6%)
1990-99 (19.0%)
I 2000-09 (14.9%)

Post 2009 #& (16.2%)

Completions in 2023 were down by 35% from the
previous year to 13 852 units. Kowloon and the
New Territories contributed 50% and 44% of the
completions respectively, while the remainder 6%
were from Hong Kong Island. The largest share of
these completed units came from Kowloon City at 25%,
followed by Tuen Mun at 15%.
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FA AL (R2BE ) Private Domestic ( Overall )

2003 FOAEE R 15670 BB i1 » 8] 2022 F
B 12% - FEEEEEM NKE 52 146 @ E
fii  ERBEEN41% ETEBEMD » § 504218
RICAHFITBZLRNDAREZRERABED
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BE o

Take-up in 2023 at 15 670 units was 12% higher than
that of 2022. Vacancy at the year-end slightly decreased
to 52 146 units, or 4.1% of the total stock. Among
these vacant units, 5 042 units were not yet issued with
Certificate of Compliance or Consent to Assign after

obtaining the Occupation Permit.

JEEt 2024 FERER AT 22267 BEfL » &
2025 FEE— S FE 25531 {HES il o 7£ 2024 &F -
NENFREDAIGHHEE ) 47% 70 45%
Hf 8% KREBE - BMMEst NEWHNOHES
GHEREME 26%  HNIBITE » 15 16% ¢
205 F  IRNNERDIEFHEEZD
44% 0 41% - RMMES  NEWRBBEER AN
EUfEERISNME @ EEHRSH 27% °
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Completions are expected to increase to 22 267 units
in 2024 and then rise further to 25 531 units in 2025.
In 2024, Kowloon and the New Territories will contribute
47% and 45% of the new supply respectively whereas
Hong Kong Island will provide the remaining 8%. On
district basis, Kowloon City will account for 26% of the
new units, followed by Yuen Long at 16%. In 2025,
the New Territories and Kowloon will account for 44%
and 41% of the new supply respectively. District-wise,
Kowloon City will be the top supplier again, providing
27% of the completions.
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FAAALEL CHBE ) Private Domestic ( Overall )

EETRMRRKNE  HBERBRSAEMN  FHE
RKEBIAHBREABBENIBRT » 2023FZF
FEMREBHRNTEUNEALIEMOA - B
FAMIXGEKINE - BEMS ' 2023 FRE—F
NEEEER2022FFHINK 72%- B8R - 1
EMBRRAG  RE—FTHWHEESRIT—FE
EFFH 51%0

Despite a slight rebound in the first four months of
2023, domestic prices in the secondary market fell in
the year amid tightened financial conditions, uncertain
external economic outlook, weak local demand and
cautious sentiments. Overall, prices in the last quarter
of 2023 declined by 7.2% over the same period in 2022.
In contrast, the rental market was upbeat, registering
an increase of 5.1% in the last quarter over the
corresponding quarter a year earlier.

EBRHETEH
Price and Rental Indices
— €€ & Price 78 £ Rental
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FAAL L ( %ﬁ%%,) Private Domestic ( Overall )

BRE N AFEREEES

Completions, Take-up and Vacancy

70000
FERIE N E
Forecast Completions
60 000
50000
m ‘2 40 000
wm D
o s
w = 30000
20000
10 000
0 l
2019 2020 2021 2022 2023 2024 2025
BB
No. of Units
2019 2020 2021 2022 2023 2024 2025
EHRE" # #
. 13 643 20 888 14 386 21168 13852 22267 25531
Completions
ANEE 19278 12 545 14111 14012 15670
Take-up
oo =
I ZHE 44 892 52366 50 164 54 967 52146
Vacancy
+
% 3.7 4.3 4.1 4.4 4.1

* WVFERNEBREFABTRILERIUMBEELHMBEREE  BHERRK2020FEREE
LEEENBEETEEM 2025FENRABZNERTEBAEBERNREX(BEE)RETR

STERNEBEERE

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market
at prevailing market prices but converted to subsidised sale flats in 2020. Forecast completions from 2025
onwards include subsidised sale flats to be completed under the Starter Homes for Hong Kong Residents (SH)

projects.

+ FEZEELRGEENBEDXR -

Vacancy at the end of the year as a percentage of stock.
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FAANLEL (G / /J\J_*}ii‘f?/ﬁ_ ) Private Domestic (Small / Meofium Units)

WD EBEEREREA 100 FH KU RNEEEAL o
2023 FEFEENBRBEE R 1171 348BEE L 15
IWAFTEBRGESESN % BRETSEDERE
READPHBREE -

RERSENREE
Stock Distribution by Age

()

2023 F B 13533 BEMEMN » Hd 51% il IR
NBE MU RFR SR BE - HEE
PENEBRMNER SHELLPBEBRERNEN
41% o DIBUEEST AR BESEMUDBIGH
HEAEEY 58% 0 34% + M C $B & 117 B 1L 8% o

This sub-sector comprises units with a saleable area
of less than 100 m”. Stock at the end of 2023 was
1 171 348 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Pre 1960 &I (2.0%)

1960-69 (11.2%)

1970-79 (15.1%)
1980-89 (21.9%)
1990-99 (19.2%)
I 2000-09 (14.7%)

Post 2009 #& (15.9%)

There were 13 533 units completed in 2023, with 51%
located in Kowloon, 44% in the New Territories and
5% on Hong Kong Island. Supply was concentrated in
Kowloon City and Tuen Mun, together contributing 41%
of the total completions in this sub-sector. In terms of
flat size, Class A and Class B units accounted for 58% and
34% of the new supply respectively, while the share for
Class C units was 8%.

202% 5o 9m¥dn %
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2023 FEPAEEHNMA 34% F 17507 BEEfif o &
EEEE NEE 42279@EHM » BERL D
BIEE06Y3.6%-¢

FAAALE (4 7 LA D) Private Domestic (Small / Medium Unics)

Take-up in 2023 soared by 34% to 17 507 units. Vacancy
at the year-end dropped to 42 279 units, or 3.6% of the
stock in this sub-sector.

FE 5t 2024 %0 2025 F & 2 Bl 55 20 916 §] 24 387 @
B EM - E2024F > FTRARRNAE®D B G
47% K 45% IMHESE - MWES T E2HER
MR NBEW  1524% HXR2TE » 16 17% ¢
E2025F  IRANNERDAIGHHED 46%
f41% EPNEBEHFZIREMDLEIRS -
B 26% o

siEmEipy 2027

Hong Kong Pyopev-ty Review

Completions in 2024 and 2025 are estimated to be
20 916 units and 24 387 units respectively. In 2024, the
New Territories and Kowloon will contribute 47%
and 45% of the supply respectively. On district basis,
the major supply will be located in Kowloon City at
24%, followed by Yuen Long at 17%. In 2025, the
New Territories and Kowloon will provide 46% and
41% of the new supply respectively, with Kowloon City
contributing the largest share of 26% of the new units.
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22 FAAE ( \‘F / /J\ﬂgzﬁ‘ﬁ_ ) Private Domestic (Small [ Meofium Units)

WA BENEBTE 2023 FLFX¥FRMEFA - BR Prices in this sub-sector rose moderately in the first half
YFRETNR ZFONEFHWEEHEAI—FEZET of 2023, but fell noticeably in the second half of the year.
K72% MENZFHETAR 2022F@AF L FH Prices in the fourth quarter decreased by 7.2% from that
5.3% ° of the preceding year. Meanwhile, rents grew by 5.3%

in the fourth quarter over the corresponding quarter in
2022.

EEBRHEEEH

Price and Rental Indices

— € {8 Price —— FH &£ Rental
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FAAALE (4 7 LA D) Private Domestic (Small / Medium Unis)

BRE N AFEREEES

Completions, Take-up and Vacancy

60 000
FERENE
Forecast Completions
50000
40 000
m £
c
)
ﬁ 5 30000
w2
20000
10 000
0 l
2019 2020 2021 2022 2023 2024 2025
EHB
No. of Units
2019 2020 2021 2022 2023 2024 2025
=3 = X
éﬁzi. 12302 19751 14016 19595 13533 20916" 24387"
Completions
I AEE 16751 10787 14101 13100 17 507
Take-up
oo =
I =S 37 091 45 260 42 860 47 081 42 279
Vacancy
+
% 33 4.0 3.8 4.1 3.6

* WVFERNEBREFABTRILERIUMBEELHMBEREE  BHERRK2020FEREE
LEEENBEETEEM 2025FENRABZNERTEBAEBERNREX(BEE)RETR

STERNEBEERE

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market
at prevailing market prices but converted to subsidised sale flats in 2020. Forecast completions from 2025
onwards include subsidised sale flats to be completed under the Starter Homes for Hong Kong Residents (SH)

projects.

+ FEZEELRGEENBEDXR -

Vacancy at the end of the year as a percentage of stock.
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FaAf L ( ﬂj_*}ii'fzﬂi_ ) Private Domestic (Large Units)

LD RBREEREBRER/IOOFHLKAL LY
Bl - 2035 FENREFEH98 483{B B I -
ERWAETERGENS% BXRETEDRKE
BREASPHNREE -

RERSENREE
Stock Distribution by Age

20203 FE H B 3M9@EMNEMR H P 49% R
BE 3% MNRNERIBDURFIR - ZHBE
P AENEESHEGEERESA) 47% °

This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2023 was
98 483 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 A1 (3.8%)
1960-69 (10.2%)

1970-79 (13.6%)

1980-89 (20.5%)
1990-99 (15.5%)
I 2000-09 (17.0%)

Post 2009 # (19.4%)

A total of 319 units were completed in 2023, of which
49% were on Hong Kong Island, 35% in Kowloon
and 16% in the New Territories. On district level, the
Central and Western district and the Southern district
altogether accounted for 47% of the completions.

202% 5o 9m¥dn %
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FAAL L ( ﬁ*’i}ii‘f/m_ ) Private Domestic (Larvge Units)

LB ATSHE 2023 FHFEAEH 1837 @BE
fle FEEXEEBESLEAZE 9867 BENR » HERI
DEBENUBEEMH) 10.0%

A negative take-up of 1 837 units was recorded for this
sub-sector in 2023. Vacancy at the year-end increased
to 9 867 units, representing 10.0% of the stock in this
sub-sector.

FEET LD BB 2 7 2024 § 2025 F 8 2 Bl
EFAZE1351F0 1144 BEEf c IMENFHE
BEZRENEE ' 2D Bl14 2024 0 2025 FFE R
ERLE Y 69% F0 53% o IZMIE 5t 0 S AE W 60 1
fEERS » f£2024F0 2025 E 8 D RIIEFH BN E
89 50% #0 53% o
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Completions in this sub-sector are expected to rise to
1 351 unitsin 2024 and 1 144 unitsin 2025. New supply
will mainly come from Kowloon in both years,
accounting for 69% and 53% of the forecast
completions in 2024 and 2025 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 50% and 53% of the new completions in 2024
and 2025 respectively.
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26 FaAf L ( f\ﬂi’fiﬂi ) Private Domestic (Large Units)

Bp | NBEBEUHNIHREE 2RV EDE
BHE22FELF¥FEHMLEA EETFFD
B FNZENEBRA—FRAZTTK7.1%° 5
NEMHHESAR 2022 FEAZTKE 3.5%HF08

Similar to the sub-sector of the small/medium units,
prices in this sub-sector grew mildly in the first half of
2023 but slid in the second half of the year. Prices in the
fourth quarter fell by 7.1% from that of the preceding
year. Rents recorded an increase of 3.5% in the fourth

quarter compared with the corresponding quarter in
2022.

EERHEEEH

Price and Rental Indices

— € B Price — fA & Rental
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FAAf L ( ﬂﬂf‘f%i_ ) Private Domestic (Large Units)

BRE - AFEREEES

Completions, Take-up and Vacancy

12000
FERISE R =2
Forecast Completions
10 000
8000
m ‘2 6 000
wm D
o s
W 2 4000
2000
: . 1 1
2000 l l l l I |
2019 2020 2021 2022 2023 2024 2025
=R =!
No. of Units
2019 2020 2021 2022 2023 2024 2025
EHRE" # #
) 1341 1137 370 1573 319 1351 1144
Completions
ANEE 2527 1758 10 912 -1837
Take-up
oo =
I ZEE 7 801 7106 7304 7 886 9867
Vacancy
%" 8.1 7.3 75 8.0 10.0

* 055 FEMBAERNECERBRABRERZ(BEE RETHRAEZEANEDLEEREE -
Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.

+ FTEETESLRGEENE DX - # FARAEZ
Vacancy at the end of the year as a percentage of stock. Forecast figures
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%Wkﬁi$§ ( %%%,) Private O-f-fn‘ae (Overall)

203FFE IWARFTENBEER 13110500
FHRKR BPRERRFTEL 6% IRBFE
16523%  RMBFBGE 1% - URELEERE PE -
g3 HRRENCVERLOMHMENRFEEBR
FE203FFEAGRBREEN 49%  BREATH
BRISHNEERFTEREE -

RERSENREE
Stock Distribution by Age

4

QBBFMMABRTENERNEBRE NERE
158 700 L GK o EELEZERED B I1% R
ERLME BPHREFEHNEZMRE A 143 400
EHK HERBHESAE 90%

The total stock of private offices at the end of 2023
amounted to 13 110 500 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2023. The chart shows the
total stock of all offices by age.

Pre 1970 & (3.0%)
1970-79 (8.9%)
1980-89 (23.0%)
1990-99 (33.2%)
I 2000-09 (13.9%)

Post 2009 # (18.0%)

Office completions in 2023 decreased considerably to
158 700 m*. Among the completions, 91% were situated
in the non-core districts. Completions of Grade A space
amounted to 143 400 m?, equivalent to 90% of the total

supply.

202% 5o 9m¥dn %
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%”\/\,‘r’/g’_‘fﬂﬁ. ( R22% ) Private of+fice (overall)

FREBEHRAERETEH41400F XK - FE
ETESLFAZET 1959800 AKX HERBEE
89 14.9% o

A positive overall take-up of 41 400 m? was recorded

for the year. Vacancy at the year-end increased to
1 959 800 m?, which was equivalent to 14.9% of the total
stock.

AT BN EE 2024 FHRFERE - A 156 300
SEAHK WG HE 2025 F &M TEZE 136 100
EH K 2024F 20205 F KEBDFHENRKB
BE DAIGREREN 72% F0 94% - EMF
NFHEREPEDARE ' DAIGESEHRE
BY 40% A0 42% o

srwiiny 2027
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Completions are expected to remain steady in 2024
at 156 300 m” and slightly fall to 136 100 m? in 2025.
The majority of the new supply in 2024 and 2025 will
both come from Hong Kong Island at 72% and 94% of
total completions respectively. In these two years, new
supply will be concentrated in the Central and Western
district, accounting for 40% and 42% of the estimated
completions respectively.



32 %‘“/\%_'fﬂfii— ( %ﬁ%%,) Private 0'{{?(/6 (Overall)

BIRBEBTE23F2FHY IR BFE-FHE
FiEE MLN2023ERE—FE20022FFHHE
lb EB T 78% 2003 FEFIEHASRETF
& 2023 81

Office prices dropped throughout 2023 with some
—FH2022F@HEL - BHE
LL0.7% B9 8 6l BR 08 1F 45 ©

consolidation in the second quarter, declining by 7.8%
in the last quarter of 2023 over the same period in 2022.
Office rents were steady in 2023, ending with an

insignificant drop of 0.7% in the last quarter of 2023
over the corresponding period in 2022.
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%"\/\,‘r‘/g’_‘fﬂf”i ( B 2% ) Private of+fice (overall)

BERE EREREEES

Completions, Take-up and Vacancy

2250

FERIER =2
Forecast Completions
2000
1750
1500
X~ 1250
i £
B S 1000
s
~ 750
!.’IE —
@ <C
@ S 500
o
250
. [ 0
-250
-500 | 1 | l
2019 2020 2021 2022 2023 2024 2025
BEEE(FTELX)
Floor Area ('000m?)
2019 2020 2021 2022 2023 2024 2025
B R = 267 69 70 351 159 156" 136"
Completions
e 147 -286 -40 19 41
Take-up
oD =
I ZEE 1104 1434 1541 1860 1960
Vacancy
%" 9.0 115 123 14.4 14.9

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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FnA B EFE CTERD) Private office (Grade A)

Q03 FFE PREFENEHFESES8617 500
FPHAX HBEFEBRBEEN6n e BREARIR
BRESNDPREFERESE -

REBRSENREE
Stock Distribution by Age

4

BEIGRETS0047% MABEERF IR DB
40% %0 13% o

2023 F PR BFENERE NEE 143 400
THAX - FHEBEETEREREZLMBE @ W0
K s NEWAEIE

Stock of Grade A office space at the end of 2023 stood at
8617 500 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

I Pre 1980 &I (3.9%)
1980-89 (19.4%)
1990-99 (34.2%)

2000-09 (18.5%)

Post 2009 # (24.0%)

Hong Kong Island accounted for 47% of the stock, while
the shares for Kowloon and the New Territories were
40% and 13% respectively.

Completions of Grade A offices in 2023 fell to 143 400 m2.
New supply mainly came from the non-core districts
such as Sham Shui Po, Kowloon City and Kwun Tong.

202% 5o 9m¥dn %
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InA B EFE CTERD) Private office (Grade A)

2023 F B IEH 45300 F AKX FEHE - £
TEELAZE1377700F K HERBERS
FEBESM16.0% HP30%WEEBTHE U
RELHE o

A PRBFIENEZNER 2024 FHEFERE -
R146 000 5K BHEBE 2025 F K OERE
126 400 E /53K o 2024 §] 2025 E U F M E G &
PHEPAERE » DAMGHZERE N 43% F0 40% ©
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T

o R

A positive take-up of 45 300 m? was recorded in 2023.
The year-end vacancy rose to 1377 700 m?, representing
16.0% of Grade A stock. 30% of the vacant spaces was
found in the core districts.

.

It is anticipated that completions will remain steady at
146 000 m?in 2024 but then retreatto 126 400 m?in 2025.
New supply in 2024 and 2025 will both be concentrated
in the Central and Western district, providing 43% and
40% of the new completions respectively.
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% AABLFE CPERD) Private office (Grade A)

B ESEEBHMARE 2023 FEFF—FTE2EMA Although prices of Grade A offices displayed a modest

g BHEEEERFTNE  UNENZFHE22002FG growth in the first quarter, they subsided towards the

BAMELL EB TN 20% EfS - ZFEHESREN » end of 2023, ending with a decrease of 2.0% in the

B 2022 F FEMWZELE 2023 FFEWEHB 1.7% fourth quarter over the same period in 2022. Rents

B9 R F0 B 18 o softened throughout the year, registering a mild
decrease of 1.7% between the fourth quarters of 2022
and 2023.
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Fn A B LFE (FERD) Private 0ffice (Grade A)

BRE HERERZEEES

Completions, Take-up and Vacancy

1600
FERISE R E
Forecast Completions
1400
1200
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il
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BEEE(TEHEX)
Floor Area ('000m?)
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Completions
ERE 169 189 18 4 45
Take-up
oo =
I =S 720 955 1023 1280 1377
Vacancy
%" 9.0 11.8 12.5 15.1 16.0

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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%"\/\%_‘ékﬂfi— ( Z,\,%\E\) Private O'f‘fl\f/e ((7”0”(e 2

2023 FFE SRBFEMBREESR 3017 700
FHXK ERFERGEN 23% - BREBTEK
BRASNIMRBTIERETE -

REBEIBENREESE
Stock Distribution by Age

BEERETS855%  MARERERFFRRDBS
36% 0 9% °

2023 F OIMBFEERNEZHKE 13900 F 5K -
ERETBMNRBIENES -

Stock of Grade B offices was 3 017 700 m? at the end
of 2023, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Pre 1970 &1 (7.9%)
1970-79 (14.3%)
1980-89 (28.4%)
1990-99 (33.2%)

2000-09 (6.8%)

Post 2009 # (9.4%)

Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

Grade B office completions in 2023 fell sharply to
13 900 m?. Completions were mainly located in Kwun Tong
and Wan Chai.

202% 3.0 4% 4z 4
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ih&%i$§ ( DER) Private office (Grade B)

CRBTREBEFEFNERSHITEE B
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Take-up of Grade B offices in 2023 remained negative
at 2 300 m2% The year-end vacancy, amounting to
449 500 m?, was equivalent to 14.9% of the Grade B
stock. 49% of the vacant spaces was found in the core

districts.

Itis estimated that completions will decrease to 9 300 m?
and 9 400 m? in 2024 and 2025 respectively. In 2024,
the whole supply will be contributed from Kwun Tong
and Yau Tsim Mong. All the new supply in 2025 will
come from the Central and Western district and
Yau Tsim Mong.

31



t0  FNABLFE (DERD Private office (Grade B)

IMBEFTEEEBEREYINK  EE_ZFOH Prices of Grade B offices dropped at the beginning
HHBHAIIBEOE N20023FEHZ#%—FH202F of the year but rebounded in the second quarter,
BHEAMBL EBAK 11.5% HE £ 2023 F£ % before retreating substantially thereafter, posting a
N8R &) - DL2022F0 2023 E|RE—FTFLLE - considerable decrease of 11.5% in the last quarter of
k1S 0.7% BV RAFAE 2023 over the same period in 2022. Rents fluctuated

within a small magnitude in 2023, registering a mild
increase of 0.7% between the last quarters of 2022 and
2023.

EEBRHEEEH

Price and Rental Indices

— € B Price — fA & Rental

700

= A\/A\_J\_\
500 —_

NN

400

300

200

100

2018 2019 2020 2021 2022 2023

202% 5o 9m¥dn %

Hong Kong Pyopey-ty Review



’ff"\/\‘%’:é}:j% ( DER) Private office (Grade B)

BRE - -ERERZES

Completions, Take-up and Vacancy

500 - -
BABKRE
450 Forecast Completions
400
350
. 300
¥ <
R £ 250
S
H < 200
9
" < 150
o
g o 100
50
0 | |
-50
-100
2019 2020 2021 2022 2023 2024 2025
BEEE(FTELX)
Floor Area ('000m?)
2019 2020 2021 2022 2023 2024 2025
B R = 20 23 21 50 14 o of
Completions
e -20 57 22 -32 2
Take-up
oo =
I ZHE 273 340 380 450 450
Vacancy
%" 9.7 11.9 13.1 15.1 14.9

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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42 ’*"\/K,‘%_iﬁii— ( RIER) Private 0{{?(/6 (Grade C)

Q03 FEFE ' ABREFENESRSSA 1475 300 Stock of Grade C offices was 1 475 300 m? at the end

THAR  §EFIEEEEN11% BEXETIR of 2023, representing 11% of the total office stock. The

BHRASHNARETEELES o chart shows the distribution of stock in this grade by
age.

REBRSENREE
Stock Distribution by Age

O

Pre 1970 &1 (8.5%)

1970-79 (29.1%)

1980-89 (33.2%)

1990-99 (27.1%)

Post 1999 £ (2.1%)
BEGLEEE0Y65% MmAaelEHFFRA DG Hong Kong Island accounted for 65% of stock, while the
33% F0 2% o shares for Kowloon and the New Territories were 33%

and 2% respectively.

2023 FABBESTENEMER 1400 F HXK - Completions for Grade C offices in 2023 were 1 400 m?.
2HERBERE ° All came from the Eastern district.
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%“A%i$§- ( rﬁ‘%g\) Private 0{{?(/6 (Grade C) 43

AREZENFEHEEREBE 1600 5K - F Grade C offices registered a negative take-up of
EEXEEE2A 132600 5K tAKREFIER 1600 m2 The year-end vacancy amounted to132 600 m?,
ZEM.0% EP 68 BEE@EB NN XN representing 9.0% of its stock. 68% of the vacant spaces
&= o was found in the core districts.

JBEt 2024 FE1 8B 1 000 F AKX ABRESZIEE Grade C office space of 1 000 m? from Wan Chai will
FEM 2025 FHIHESE T A 300 F H XK > be expected in 2024. In 2025, the Eastern district will
TERBEHEE - contribute the entire supply of 300 m2.
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%”\/\,‘%:‘,‘5)’,7@. ( RIER) Private 0ffice (Grade C)

ARBFEEBEEF SFTNB EFEFTHM
BE MEKTINZTEAE—F N M 202270
203 FEWFMEEL EBTITR79% - HEE
Q0B FE—FTHRYTINK BEEREZHLH &R
B—ZBATKE Ll2023 FFMZEE 2022 F
EHEAAELL - 8818 0.6% YR FD AR

Prices of Grade C offices dipped in the first quarter,
then consolidated in the second quarter before slipping
further in the remaining quarters, registering a drop of
7.9% between the fourth quarters of 2022 and 2023.
Following a moderate drop in the first quarter of 2023,
rents rose gradually before dropping again in the last
quarter, posting a mild increase of 0.6% in the fourth
quarter of 2023 over the same period in 2022.

EBRHETEH
Price and Rental Indices
— €€ & Price 78 £ Rental
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INALT S RO Privace office (Grade ©

BRE - -ERERZES

Completions, Take-up and Vacancy

175
BRREMAE

Forecast Completions

150

125

100

75

50

BEER(FELX)

Floor Area ('000m?)

25

o

2019 2020 2021 2022 2023 2024 2025

BEEE(TEHEX)
Floor Area ('000m?)

2019 2020 2021 2022 2023 2024 2025

B2 5 : . of
Completions

e 2 -40 0 9 2
Take-up

TES

Vacancy

111 139 138 130 133

+

% 7.5 9.4 9.3 8.8 9.0

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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%V\/’\ﬂﬁ%\ﬁi—j‘} Private Commercial

EHINEREEEXET  URHEMBRSFTANE
TEAXBEINETFT  BAEBEERRTERSE
BT -

EEMETE 2023 FEREWNHEFES R 11778 300
EHK HDOBEIE28% NEEL41% IR
i531% - RIBRADWIRBFEXRE XK -

RERSENREE
Stock Distribution by Age

V4

2023 FHIERE REKE 90 700 P 5K » NEM
BEDRIGREMER 62% F 29% » HER 9% Rl
BEHR - RWEST  BERNEETEZRBENBEW -
15 47%  HRXRABBEE ' 1§ 23% ©

This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stockin this sector at the end of 2023 was 11 778 300 m?,
with 28% of the total spaces on Hong Kong Island, 41%
in Kowloon and 31% in the New Territories. Distribution
of total stock by age is shown in the chart.

Pre 1960 &1 (3.0%)

1960-69 (11.6%)

1970-79 (18.2%)
1980-89 (27.0%)
1990-99 (20.4%)
I 2000-09 (9.7%)

Post 2009 # (10.1%)

Completions in 2023 fell to 90 700 m2. Kowloon and
Hong Kong Island contributed 62% and 29% of the total
completions respectively while the remaining 9% was
attributable to the New Territories. On district basis,
completions mainly came from Kowloon City at 47%,
followed by the Southern district at 23%.
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2023 F 0 BEBFHNERAS KRS IEH 87 300
EHRK - FREESWMEKE 1217400 F F XK -
HERBEEN103% HIBHUNELHE
EBGREES6 64%

’*V\/Kﬂf]%\7f/§-? Private Commercial

The commercial sector recorded a positive take-up of
87 300 m? in 2023. The vacancy at the year-end slid
gently to 1 217 400 m?, representing 10.3% of the total
stock. Vacant arcade shops and upper floor commercial

space accounted for 64% of the total vacancy.

TEEtERM S TE 2024 £ — 4 NP ZE 78 400
SEHK o REBE2025FOFAE 88500 FFK o
24 FMHEBREZSREEFFBEIE - 25
IGHEE R E6Y 36% 0 20% © 2025 F RV ERS =
BURNEW  GHEEXNEEN33%  HRAEF
FHRE - DAI1E 17% %0 13% o

srwiiny 2027
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Completions are forecast to decrease further to
78 400 m? in 2024 and then rebound to 88 500 m?
in 2025. Supply in 2024 will mainly come from
Wan Chai at 36% and Yau Tsim Mong at 20% of the
total completions. Supply in 2025 will be largely from
Kowloon City providing 33% of the total completions,
followed by Wan Chai and Yau Tsim Mong at 17% and
13% respectively.

+1
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%"\/\ﬂ%}%\fﬁ-? Private Commercial

ZEXETFTEBRHEAREET _SFTSEMO A -
BE2023F MRS KM - M2022F F W F A
2023F FUEHALL - EE TN ER68%- AR - HE
E2023F 2 FI92 7 > 2023F FMWF2022F
BB BEERKE3.7%HFH0E

Despite a slight rebound in the second quarter, prices
of retail properties declined in 2023, registering a fall
of 6.8% between the fourth quarters of 2022 and 2023.
In contrast, rents were on an upward trend throughout
2023, registering a growth of 3.7% in the fourth quarter
of 2023 over the same period of 2022.

MWAZEXEFTEBEREESEEH

Private Retail Price and Rental Indices

— € B Price — fA & Rental
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BRE - -ERERZES

Completions, Take-up and Vacancy

’}f"\kﬂijf\ﬁii? Private Commercial

1600
FE R SE B 2
Forecast Completions
1400
1200
_ 1000
¥ <
I IS
B S 800
#9
~— (©
o 600
@ <<
o
E £ 400
200
. [
-200 '
2019 2020 2021 2022 2023 2024 2025
BEEE(TEHEX)
Floor Area ('000m?)
2019 2020 2021 2022 2023 2024 2025
B 8 118 67 42 118 91 78" 8o’
Completions
ERE 8 -108 145 52 87
Take-up
oo =
I ZES 1164 1321 1182 1224 1217
Vacancy
%" 10.1 1.4 10.2 105 103

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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iﬁv\/\/ﬁ/%’—LE;#\ﬂ]z Private Flatted Factories

ERNEEIBEIMAERENBRZTE -

EHRMER223FFENMETER 16 210 300
FHK FEO2TRMEMNNFT - LB 2
HREEFRER

RERSENREE
Stock Distribution by Age

2023 EHIERMERET 57 400 FHK o T E#
EREBENES LB ENEM6) 88% -

This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2023, the stock in this sector was
16 210 300 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1970 &1 (6.6%)

1970-79 (31.2%)

1980-89 (42.1%)
1990-99 (16.0%)

I Post 1999 1% (4.1%)

Completions in 2023 decreased by half to 57 400 m2.
Sai Kung and Kwai Tsing, being the main source of
supply, contributed 88% of the total completions.
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Hong Kong Pyopey-ty Review



/}v\/\/ﬁ/%j/fzf\ﬂ@ Private Flatted Factories

203 FHNERAEABH 46 000 FHK c FEZE
BEEBAZE30700FE /KX HERBEEEN
57% c A¥ZTETRBRURBE EENES -

A negative take-up of 46 000 m? was recorded in 2023.
Vacancy at the year-end increased slightly to 930 700 m?,
representing 5.7% of the total stock. Over half of the
vacant spaces was located in Kwun Tong, Tsuen Wan and

Kwai Tsing.

FEET 2024 F RSB E M HEFTE 54 600 F5KAY
BEKFE HOZRKSBIERENEZ6) 38%
SHE20NHFEREEREEE-2025FK B
52200 R ok EEHE TEREHER
FIKW - DRIMEFEREZHY 45% A 31% ©

sxmiiny 2027
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Completions in 2024 are expected to stay steady at
54 600 m? of which Sham Shui Po will provide 38% of
the total. Another 26% of the new spaces will come
from Tsuen Wan. New spaces of 52 200 m? will come
on stream in 2025, largely from Sha Tin and Sham Shui Po
accounting for 45% and 31% of the new completions
respectively.

5%



56 ’}”\/\/75/%_7/57\7&@ Private Flatted Factories

EBE2023FEF¥EBRNLIH BEREETR
Bk 2022 FEFEMWEEE 2023 FFMWMEMLL - ML
51%BBRBIFIE - HEEE=F BN LA
“EMERB:  LN2022FFWNFE2023FFN

ML HEHRE 35%IFAE -

EEBRHEEEH

Price and Rental Indices

1200

Prices increased mildly in the first half of 2023 but fell
in the second half, ending the year with a decline of
5.1% between the fourth quarters of 2022 and 2023.
Rents rose moderately in the first three quarters and
consolidated afterwards, posting an increase of 3.5%
between the fourth quarters of 2022 and 2023.

— €€ {& Price 78 & Rental
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FnASg fe 1o K TR Private Flatced Factories

BRE - -ERERZES

Completions, Take-up and Vacancy

1400
FARIEMRE
Forecast Completions
1200
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¥ o 800
I €
g
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200
0 N N
-200 | | | l I
2019 2020 2021 2022 2023 2024 2025
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Completions
ERE 60 110 77 149 -46
Take-up
oo =
I =S 972 1038 920 852 931
Vacancy
+
% 5.9 6.4 5.7 5.3 5.7

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures

siEmEipy 2027

Hong Kohj Pyopey-ty Reeview

57



%”\/\—Ltﬁp\ﬂﬁ; Private Inofustrvial / 0'{'{?(&

EEAERHETIEMAS  LAKMEISHEN
FEEET o

Q03 FFERENBEEE R 524600 /FXK INE
FHEFEFHRE KBLorBBRERURME  H
PEBENZFXKS R GETELN 57% -

This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

Stock at the end of 2023 was 524 600m? with no new
supply or demolition. The majority of space was located
inurban districts. Kwun Tong and Sham Shui Po together
accounted for 57% of the total spaces.

FTREABHI1W0EAX ETERIFAEFER
BESM11.9% BER 62200 F 5K ' 45% 89
TEBBUREE -

FEA 2024 F0 2025 F AR ETHHHE o

Take-up was negative at 1 900 m?2. Vacancy rate rose to
11.9% of the year-end stock at 62 200 m2 45% of the
vacant spaces was found in Kwun Tong.

No new supply is anticipated in both 2024 and 2025.
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5}!/\/&_7/19’7\7&@\ Private Inofustrvial / O~H|‘oe

BRE - -ERERZES

Completions, Take-up and Vacancy

80 3 =
TR 2
Forecast Completions
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Completions
Eme 2 -13 -7 3 -2
Take-up
s =
I ZER 49 56 63 60 62

Vacancy

+

% 9.0 10.2 11.5 11.3

+ FEEZEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.

# RRAEZF

Forecast figures
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%V\/\Mﬁf\fg{ﬁ Private Specialised Factories

ERTBEMBEMRE  TE2EERFARE
EEME SRABREEEBH—SHRER -

203 FF K EEMENRBRBFTE %/ 3333900
FHK HPonREBH R °

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 333 900 m? at the end of
2023, of which 90% came from the New Territories.

2023 F » HB 55600 FHKRBEEBREMNFE
B BPAMN—FHENEMRT - HERR
KERBMAM -

FASH 2024 FRIEARE R E 52200 F 5K 0 M
EEBNXERANAETEMREERE - FRET 2025 F6
EREBARKBHRAOE1140FHXK TERE
e ERETBEREL 93% -

A total of 55 600 m? floor space in the New Territories
were completedin 2023. Around half of the completions
was located in Yuen Long while the remaining came
from Kwai Tsing and Tai Po.

Completions in 2024 are expected to be 52 200 m?,
with Tsuen Wan and Kwai Tsing being the major
Completions in 2025 are expected to
decrease significantly to 11 400 m? mainly found in
the North district contributing 93% of the forecast
completions.

suppliers.
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ERIBERFTANBRFEEIARRENIE
CUREMBRFTE BEBBRANEFND
BEEA -

4 i

20023 FFEWMETER 3678700 5K » Hp
BRBONRBEHF  UXRS - VENEER
I8 SHEREBREO 71%-

FAAE R Private Storage

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 678 700 m? at the end of 2023.
Over 80% of the stock was in the New Territories, mainly
located in Kwai Tsing, Sha Tin and Tsuen Wan which
accounted for 71% of the total spaces.

Q03 FEHMERONEREZABMAREE - 53+ 200
EFHEK - EETES A E 206 300 F H K - 18
ERIBEEENse%n FRAS8ABE 117 600
FHXK-

FBET LRI FAE 2024 70 2025 F IR G B #
fE o

srwiiny 2027
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Completions in 2023 were all located in Kwun Tong
providing 200 m? of new spaces. Vacancy at the
year-end fell to 206 300 m?, representing 5.6% of the
stock, with a negative take-up of 117 600 m2.

No new supply in this sector is anticipated in both 2024
and 2025.
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TR IFTIMIZE Technical Notes
1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts according to the boundaries
of the District Council Districts in 2023 as shown in the
Appendix and on the Plans. For the office sector, there
is a further classification into certain sub-districts to
enable more detailed analysis of the principal office
districts.

4. Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. No specific check is made on current use and no
attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as
follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m?to 69.9 m?
Class C saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E

saleable area of 160 m? or above
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4.3 M BFUABELAEEEERIEREE -
A BESEEE EEBHE THIE
EREX RLOBEEE -mMEXENEEH
ESHIEENEEEU - KH BTEBEEZE
ECHEEFEHSHRENLEHEHEN - HEE
HESS TELNEL  URBNMEBSHE
T NABEER -BREREREEBET
HBES 2RSS ERBYUENRRKRETS - LE
KEEES (BRYAERRNBEBES)  BIS
NMRESBABEBEERN -B2002FE BFRE
E -BAE -FHNE - A\NEERZEESABE
NEHNRSTHFT -

4.4 KIWNFEEERBS—BEEWEDN
BIX - F¥BUAAFEIEZEY NELA
BEEA -

4.5 MWARFEBEBREFTANME - B
FTERGEREEFANFEERAEEML -R
FEI2AUATER :

Bik-FERKELR: BREET: BEE
BERER AEEBEREBRAREH ; P
ZRADRATE RKERBUNBSTREES
FrERHEERE  BXEIE; SEBBHERME -

IR -REF—MEBRBERRE  BIREET

%B@EEE¢£:K&E&E¢ &ﬁ¢%

jﬁJ:ﬂﬁ%?%:ﬁh% R E S B
EA"EBBERME-

AR -REABERBELREE ; BREBHER/)D ;
EREZEEERN KERBGERRKKE: — K

ﬂﬁ¢%m?ﬁﬁ$w;ﬁﬁﬁéﬁﬁﬁﬁ$
HER: EERFEREE—RKE: LEB

BN o

4.3 Publicsectordevelopments,including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-
detached or terraced building that contains only one
residential property. Village houses are not included.

4.5 Private Office premises comprise premises
situated in buildings designed for commercial/business
purposes. Excluded are non-domestic floors in

composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible
layout;largefloorplates;spacious, welldecorated lobbies
and circulation areas; effective central air-conditioning;
good lift services zoned for passengers and goods
deliveries; professional management; parking facilities
normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.
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TABEELARSA -

4.6 WABEXEETFERETEXRBFREMR
STANBEFBERENET  BEABRBENER
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BREERINNENHBERN BESLBRSERE
AR EFR 200 FRZAIPMAEFIEL
Ry 2RUBEBHEEBEE -

4.7 WAZEBIBRAEBRER —REEEXET
FREZEIFEEEREFROAE (BERFT
B) MEROWETFT - LEAVELASE TR
WARKBE ZTEEEZETEEN I MIE
FHABEBAER -

4.8 MWATEXECDERFIAERZRELE
AEHmE-

4.9 WARKBEEZBEMBEEMERE £2
ERRAUSEMBOME  BHAREERES
—EBMRER °

410 MAEEDERFTANBFEBEALSHE

ENRFREANERTE LEEULRSES
EERNRT

sxmiiny 2027

Hong Kong Pyopewy Review

{EIFTMIZE Technical Notes

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.6 Private _Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial Hong
Kong Housing Authority premises to Link Real Estate
Investment Trust (Link REIT) at the end of 2005, these
divested properties are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses
(including offices) directly related to such processes.
Private Specialised Factories, as described below, are
excluded. Similar premises built by the Hong Kong
Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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5. Floor Areas

5.1 A domestic unit is measured on the basis
of “saleable area” which is defined as the floor area
exclusively allocated to the unit including balconies,
verandabhs, utility platforms and other similar features
but excluding common areas such as stairs, lift
shafts, pipe ducts, lobbies and communal toilets. It is
measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls.
Bay windows, flat roofs, top roofs, stairhoods, cocklofts,
gardens, terraces, yards, air-conditioning plant rooms,
air-conditioning platforms, planters/flower boxes and
car parking spaces are excluded.

5.2 Non-domestic accommodation is measured on
the basis of “internal floor area” which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue
of the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.
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8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review
due to demolition.

9. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units for
domestic premises and the total internal floor area for
non-domestic premises expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known developments and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or
floor area in the case of non-domestic premises) not
physically occupied at the time of the survey conducted
at the end of the year. Premises under decoration are
also classified as vacant. In addition, some vacancies
could be due to units not yet issued with the Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. It should be noted that vacancy
bears no relationship with whether the property is
held by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2021, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior to
2021, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are computed by adding the
completions in that year to the vacancy figures at
the beginning of the year, and then subtracting the
year's demolition and the year-end vacancy figures. A
negative figure indicates a net decrease in occupied
unit/floor space.

11.3 Much like vacancy, take-up should not be
confusedwiththesalesofnewdevelopments. Take-up
bears no relationship with the number of units or
amount of space sold by developers (i.e. primary
market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh
lettings effective in the month being analysed. For
non-domestic premises, rents negotiated on renewal are
also included. The effective date is the commencement
date of a tenancy agreement. However, rents are
normally agreed earlier (1/2-1 month earlier for fresh
lettings, and 1-3 months for lease renewals). Rental
statistics of retail premises from mid-2006 onwards
include properties owned by Link REIT (for details,
please refer to paragraph 4.6 above).
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12.2 Informationis obtained fromavariety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitionsissued underthe provisions ofthe
Rating Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed, or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase.
It should be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier than an Agreement
for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. They are not intended for
applying to a particular property. Their levels at a
certain period depend to a large extent on the special
characteristics, including quality and location, of the
premises which are leased or sold during the period.
Thus, changes between different periods may be due to
variations in the characteristics of different properties
being analysed, and should not be taken as necessarily
indicating a general change in value over the period.
Rental and price indices are a better reflection of change
in value. Further, figures in brackets are derived from
limited number of transactions, and should be used
with caution.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

12.8 Where dollars are quoted, they are, unless

otherwise stated, Hong Kong dollars.

13. Rental and Price Indices

13.1 As explained above, average rents and prices
may change from one period to another not only
because of value changes but also because of variations
in quality. The rental and price indices, on the other
hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices
may therefore differ from changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the “factor” of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. Rateable value of a property is an estimate of the
annual open market rent at a designated date on the
assumption that the property was then vacant and to
let. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.
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13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index series.

13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on
the total floor area of components in respect of the
current and previous 11 months. For domestic premises
the weights for both rental and price indices are based
on the number of transactions effected in the current
and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6 The indices, especially the rental indices, will
tend to understate the magnitude of market changes.
Although all rents are analysed on a net basis (see
paragraph 12.3 above), allowances will not be made
for the “value equivalent” of other contractual terms
that are unknown to the Department. In a “tenants
market”, for example, landlords are normally prepared
to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents
were adjusted to reflect standard terms of agreement,
the rents as adjusted would tend to be lower than the
quoted rents when the index is moving downwards and
vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2022 onwards are slightly different
from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Resort,
Kornhill, Les Saisons, Marinella, Nan Fung Sun Chuen,
Pacific View, Queen’s Terrace, Residence Bel-Air & Bel-Air
On The Peak Island South, Robinson Place, Sham Wan
Towers, South Horizons, Taikoo Shing, The Avenue, The
Belcher’s, The Legend at Jardine’s Lookout, The Leighton
Hill, The Merton, The Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Galaxia, Grand Waterfront, Harbour Green,
Harbour Place, Island Harbourview, King's Park Villa,
Laguna City, Laguna Verde, Liberte, Manhattan Hill,
Mantin Heights, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Arch, The Hermitage, The Latitude, Ultima,
Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Central Park
Towers, Century Gateway, Chelsea Court, City One
Shatin, Coastal Skyline, Constellation Cove, Dawning
Views, Discovery Bay, Discovery Park, Double Cove,
Fanling Centre, Festival City, Flora Plaza, Golden Lion
Garden, Hong Kong Garden, Hong Kong Gold Coast,
Hong Lok Yuen, Kingswood Villas, Lake Silver, Lohas
Park - Le Prestige, Lohas Park - The Capitol, Marina Cove,
Metro City, Metro Town, Ocean Shores, Oceanaire, Palm
Springs, Park Central, Park Island, Park Yoho, Parkland
Villas, Rambler Crest, Riviera Gardens, Royal Ascot,
Royal Green, Royal Palms, Sea Crest Villa, Serenity Park,
Sun Tuen Mun Centre, Sunshine City, Symphony Bay,
Tai Hing Gardens, Tai Po Centre, The Beaumount, The
Beverly Hills, The Palazzo, The Parcville, The Reach,
The Riverpark, The Sherwood, Tierra Verde, Tsuen Wan
Centre, Tuen Mun Town Plaza, Valais, Villa Athena, Villa
Esplanada, YOHO Midtown, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2023, the weights
are based on the number of transactions effected in
2022.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors.
The properties included in the rental analysis may be
different from those in the price analysis. The figures
should therefore only be regarded as providing a broad
indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and the Inland Revenue Department
for stamp duty purposes. As distinguished from the
Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed
(or the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy
between the sum of individual items and the total
shown in the Tables.

15



%)

2|

8] % - M9 B - /5

TABLES-APPENDIX-PLANS

3

= ?
4 ll»r- - o g

4 4 T VT
BV W e

llllllllllll

FPPPPrFFPFErPPPPP PP

. B
B e ey

A

h Nl

TS

BTV Y U S T s e o — I |



ttttt

........................

1|...,.=_:E===EE=
" -'I_Ill-'nl_hi In“'ﬂ-"-:-“--ﬂﬂ“‘

S B S Bt Sl
e I'I‘ =1 1 2 1 LA prevpayprPPwl

P

_m -biinuEEhEhEbE 'Y

am- weSTaS s easeases =

‘_-“.Il -y

E

L iLai osasassataananasana:

spoPOVFSEEE PpopREPEyFw

— [ e
i

m ===E.EE.======== ..__...
.,||| T .w.mn i Eﬂ.ﬁ

W_F-I.v -

" errrrerrerrTR)S

| 44 --
-:—.-.-v 1 0 HH
_cm:m:._:u:r__

o e A
B e
"



114

J%]%\ Tables
IWAF=E

REURGEREES
ERGE - ZHNERZEES
EAARANEURTE
RBURDERENE
REBUZEME
BERELUENE
BERERTARNEZME

B A [ %R Bl & i 78R B £
BE¥ERGEEREMNE
EBRTEBRZE
SREUBARERL N
SREMUFIIESE
SREMUTFIIER
SREUESEH (28)
SREUEEEH (28 )
REBRUDERNHEEEH

—_

OR 0ROk > 0RO OROR DR

o ® N o U WwN

_._.d_\_\_\_‘
o v kW N = O

MWARFE

17. EEAERIIBETEERTES

18. EERETE - BRERTES

19. SRBIKME - ERERBEE

20. BEEENEREUNBZRE

21. BEEAGMRAFEREZRE

22. HETEBR

23. SEEAEHRAFIHEE

24, BEEARAEHRBFIIHEE

25. SEhIBEREELEH (MBHE )
26. BROUBMERPRBEFENEEIREBEH

Private Domestic

Stock and Vacancy by Class

Stock, Completions and Vacancy by District
Stock by Class and District

Demolition and Completions by Class
Completions by Class

Completions by Size

Completions and Forecast Completions by District
Forecast Completions by Class and District
Stock and Completions of Houses by District
Overall Vacancy Trends

Mode of Occupation after Completion by Class
Average Rents by Class

Average Prices by Class

Rental Indices by Class ( Territory-wide )

Price Indices by Class ( Territory-wide )

Price Indices for Selected Popular Developments

Private Offices

Stock and Vacancy by Grade and District

Stock, Completions and Vacancy by District
Demolition, Completions and Stock by Grade
Completions and Forecast Completions by District
Forecast Completions by Grade and District
Overall Vacancy Trends

Average Rents by Grade and District

Average Prices by Grade and District

Rental and Price Indices by Grade ( All Districts )

Rental and Price Indices for Grade A Offices in Core Districts

202% 5o 9m¥dn %

Honj Kohj Pyopey-ty Reeview



MABEET

27. BEERGTE BRERTES

28. RHE - BHRERBETE

29. EEEMERBHZERE

30. HETEBDR

31. IWAZEXERF - FHUHEHEIRERE
32. IWAZEXRFT - HEREBEH

MADBIMAKE

33. EERTE - BERERTEES
34, RHE - BHRERBETE
35. BEEENERBAHZENRE
36. BEETEBRR

37. EPHHREREE

38. HEREBEH

39. FETHENFEIDEE

MATEKXRE

Il

40. EEREE EHEREES
41, HRTEBR

A R IR B

42. EERBREEREMSE
43, BEEEHNEREUNENS

sxmiiny 2027

Hong Kong Pyopewy Review

J%]%\ Tables 7

Private Commercial

Stock, Completions and Vacancy by District
Demolition, Completions and Stock

Completions and Forecast Completions by District
Overall Vacancy Trends

Private Retail - Average Rents and Prices

Private Retail - Rental and Price Indices

Private Flatted Factories

Stock, Completions and Vacancy by District
Demolition, Completions and Stock

Completions and Forecast Completions by District
Overall Vacancy Trends

Average Rents and Prices

Rental and Price Indices

Average Prices in Selected Districts

Private Industrial/Office

Stock, Completions and Vacancy by District

Overall Vacancy Trends

Private Specialised Factories

Stock and Completions by District

Completions and Forecast Completions by District



IWAEE Private Storage

44, EEREE - BRERTES Stock, Completions and Vacancy by District

45, EEEMNEREUEMNS Completions and Forecast Completions by District

46. HETEBRR Overall Vacancy Trends

MAYEMIZDO R Private Property Market Yields

47. FTEEF Domestic

48. BB -2BRIRMAERZEEXEF Offices, Flatted Factories and Retail

MEES Sales Transactions

49. FEEE BFEESTNHER Domestic Sales - Number of Sale and Purchase
i =] Agreements and Total Consideration

50. FTEEE REARETHRI2PENEES Domestic Sales — Number of Sale and Purchase
BERNEB Agreements by Consideration Range

51. FE—FR_FHhiE BESEEHH Domestic Primary and Secondary Sales — Number of
BERERA Sale and Purchase Agreements and Total Consideration

52. EFEEEE -TEHFNYWEES R Non-Domestic Sales — Number of Transactions and
g RiBE Consideration by Property Type
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BmAE=E -

EFREMNETEREEER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

72 Table 1

BEfir#H No. of units

bl

Class

i B B A

EfE Size Range

[ ¥k m* ]
< 20.0

20 - 399

40 - 69.9

70 - 99.9
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2023 FEREFE

Stock at year-end

14212

394 959

608 039

154138

69973

13768

10754

3988

1269831

409171

608 039

154138

69 973

28510

1269 831

2023 FEEREZEERHE

No. Vacant at year-end

14727

17701

9851

5617

4250

52146

EEHR

% Vacant

3.6

29

6.4

8.0

14.9

4.1

BB 2024

Hong Kong Property Review 2024



7% Table 2

RAEEZ - EEBHGFE  ZRERZESR
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BNr#H No.of units

WIE  District 2022 FEEHETF R 2023 FHERE RS 2022 FEFEINE S E 2023 FEEHFE 2023 A ZE B H HEEE
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end No. Vacant at year-end % Vacant
ipglE  Central and Western 96 004 317 0.3 96 098 2771 29
i Wan Chai 72353 47 0.1 72373 1661 23
& Eastern 122507 420 0.3 122 902 2102 17
HiE Southern 44177 89 0.2 44168 3109 7.0
EBE HONG KONG 335041 873 0.3 335541 9643 2.9
fZ_fE  Yau Tsim Mong 113838 405 0.4 113980 6790 6.0
Z%7K3#  Sham Shui Po 81944 1416 1.7 83203 3022 36
TLFEW;  Kowloon City 118414 3437 29 121964 11468 9.4
= Al Wong Tai Sin 19070 - - 19 069 899 4.7
piazhicd Kwun Tong 50155 1680 33 51833 2609 5.0
T1EE KOWLOON 383421 6938 1.8 390 049 24788 6.4
EAS Kwai Tsing 36711 - - 36713 402 1.1
=8 Tsuen Wan 82524 - - 82479 1312 1.6
ify Tuen Mun 68929 2136 3.1 71062 1401 20
| Yuen Long 87 897 1631 1.9 89524 5115 5.7
Jbl& North 30268 - - 30266 954 3.2
K Tai Po 40187 596 1.5 40786 1739 43
YhH ShaTin 86 908 1339 15 88244 3512 4.0
e Sai Kung 77 905 337 0.4 78242 2331 3.0
e Islands 26931 2 -t 26925 949 35
BrR NEW TERRITORIES 538260 6 041 1.1 544 241 17715 3.3
B3 OVERALL 1256722 13852 1.1 1269831 52146 4.1

+ /DA 0.05%
2023 A IR BRI R = fh R sha T B 2k
WA BARIEIE T Y 2022 FFAF LA B EtE -

BB 2024

+ Below 0.05%

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.

Hong Kong Property Review 2024



2% Table 3

RAEEZ - EEFAAEIELRETE
PRIVATE DOMESTIC - STOCK BY CLASS AND DISTRICT

Bfr#H No.of units

2023 FEEZFEEMLEFER Stock by Class at year-end

i District A 5 c 5 e f_’fi

P Central and Western 44 297 27 842 9 864 8099 5996 96 098
BT Wan Chai 24783 26221 8949 8875 3545 72373
HE Eastern 36 974 63520 16 787 5027 594 122902
£35S Southern 6828 20617 4367 5829 6527 44168
EE HONG KONG 112882 138 200 39967 27 830 16 662 335541

SR Yau Tsim Mong 46 811 47 598 14 607 4360 604 113980
FEKH Sham Shui Po 30873 41303 6897 3561 569 83203
FLREDR Kowloon City 42758 47 337 18979 10724 2166 121 964
w=A  Wong Tai Sin 7 830 9302 1437 470 30 19 069
iz b Kwun Tong 18 845 30860 1836 267 25 51833
TIEE KOWLOON 147117 176 400 43756 19 382 3394 390049
Ay Kwai Tsing 14972 18 246 2905 554 36 36713
P Tsuen Wan 17 456 54678 8500 1493 352 82479
apy Tuen Mun 27 065 37179 4084 1945 789 71062
JCEH Yuen Long 21809 51542 12305 3313 555 89524
Jb& North 12926 14091 1856 727 666 30 266
el Tai Po 12837 14917 6362 4 664 2006 40786
VOH Sha Tin 27 470 35948 17778 5427 1621 88244
HE Sai Kung 12436 52490 9207 2287 1822 78242
=N Islands 2201 14 348 7418 2351 607 26925
PR NEW TERRITORIES 149172 293439 70415 22761 8454 544241
B3 OVERALL 409171 608039 154138 69973 28510 1269831

BB 2024

Hong Kong Property Review 2024



Z% Table 4

BRAET - SEEAUFHERERRE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

B(78H No. of units

#FEIE  Demolition YERE Completions
F Year B Area A B C D E _ffjf A B C D E _ffjﬁ
2019 HE Hong Kong 181 261 31 28 32 533 1767 194 178 225 30 2394
TFE Kowloon 86 185 52 19 3 345 2848 218 59 135 10 3270
5 New Territories - - - 20 1 21 2007 3762 1269 665 276 7979
2 OVERALL 267 446 83 67 36 899 6622 4174 1506 1025 316 13643 *
2020 HE Hong Kong 55 148 49 10 46 308 1238 146 8 6 8 1406
TFE Kowloon 136 288 95 10 8 537 1143 1627 790 305 93 3958
5 New Territories - - 24 - - 24 6 849 5969 1981 448 277 15524
2 OVERALL 191 436 168 20 54 869 9230 7742 2779 759 378 20888
2021 HE Hong Kong 234 394 54 82 25 789 663 65 3 77 38 846
TFE Kowloon 472 1076 85 26 3 1662 3178 2822 729 92 40 6861
5 New Territories - - - 25 1 26 1410 3737 1409 80 43 6679
2 OVERALL 706 1470 139 133 29 2477 5251 6624 2141 249 121 14 386
2022 HE Hong Kong 297 164 - 18 33 512 874 767 346 238 238 2463
TFE Kowloon 857 880 76 16 8 1837 2371 2610 494 85 134 5694
5 New Territories - - - - 4 4 6636 4291 1206 729 149 13011
2 OVERALL 1154 1044 76 34 45 2353 9881 7668 2046 1052 521 21168
2023 HE Hong Kong 58 43 61 40 15 217 590 79 46 37 121 873
TFE Kowloon 127 269 270 74 44 784 4603 1818 406 97 14 6938
5 New Territories - - - - 2 2 2613 2770 608 23 27 6041
2 OVERALL 185 312 331 114 61 1003 7 806 4667 1060 157 162 13852
2019 FE S BEIE S R E R FEEERNE R TERT AT EAE AR SR E > (HESH 2020 4 %  Completions of 2019 in Kowloon include 9 Class A units and 34 Class B units (totally 43 units) completed
A B E B EAY 9 ([ A JE K 34 (i B JE(FE8Ar » &3 43 - and designated to be sold to the public in the open market at prevailing market prices but converted to

subsidised sale flats in 2020.
BB 2024 Hong Kong Property Review 2024



A fE =

- S EEMERE
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

%% Table 5

7% H No. of units

Year

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2160

2135

3937

6891

7212

6622

9230

5251

9881

7 806

8446

5047

7162

7 665

8237

4174

7742

6624

7 668

4667

4207

2190

1413

1794

3414

1506

2779

2141

2046

1060

666

1471

1325

1058

1541

1025

759

249

1052

157

240

453

758

383

564

316

378

121

521

162

15719

11296 *

14 595

17791

20968

13643 °

20888

14386

21168

13852

* 2015 R E BRI RO T BRI EFE - (HH&N 2017 LT E1E

NPT 3 B HY 16 (B B B(ETEL -

2019 IR AETE R TS R TG T AT (EAE AR TS # &

{HFAR ] 2020 4FE

BEHERER 98 AJE R 34 (H BIEFETHA » 36437 -

BB 2 2024

Completions of 2015 include 16 Class B units completed and designated as subsidised sale flats
in the year but sold to the public in the open market at prevailing market prices in 2017.
Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.

Hong Kong Property Review 2024



72 Table 6

BPAEST - FTRHEBEEMERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

A8 H No. of units

BRI Hf& Size Range 2023
2019 2020 2021 2022 HE FLEE bl sy

s 2
Class [ K m] Hong Kong Kowloon New Territories Total
< 20.0 982 799 558 1010 75 339 62 476

A

20 - 399 5640 8431 4693 8871 515 4264 2551 7 330
B 40 - 69.9 4174 7742 6624 7 668 79 1818 2770 4667
C 70 - 99.9 1506 2779 2141 2046 46 406 608 1060
D 100 - 159.9 1025 759 249 1052 37 97 23 157
160 - 199.9 102 123 36 259 72 6 17 95
E 200 - 279.9 108 122 41 115 17 1 4 22
>279.9 106 133 44 147 32 7 6 45
Bt A &8 5l ALL CLASSES 13643 * 20888 14 386 21168 873 6938 6041 13852
#2019 X B B ASEF ENR A AT EE A TGS E » [HEEH 2020 4 *  Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
A E R E R EAY 9 {# A JH K 34 i B JE(EE AL - &3k 43 F - designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.
BB A 2024 Hong Kong Property Review 2024



BPAEET - TEEEZRERFANERE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY

DISTRICT

2 Table 7

B (78 H No. of units

gk

AR
JUBEL
A

BlnE
A
YDH
PHE
HER
2
£

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2023 EXIFHEAIERKE Completions by Class

A B d D E fffi
196 1 32 21 57 317

- 38 2 2 5 47

394 26 - - - 420

- 4 12 14 59 89

590 79 46 37 121 873
405 - - - - 405
819 306 240 49 2 1416
2735 684 5 7 6 3437
644 828 161 4 6 1680
4603 1818 406 97 14 6938
1247 853 21 15 - 2136
460 912 243 - 16 1631
402 176 18 - - 596
466 663 196 8 6 1339
38 166 130 - 3 337

- - - - 2 2
2613 2770 608 23 27 6041
7806 4667 1060 157 162 13852

TR R R

Forecast Completions

[2024]
581

354

915
1850
1391
717

5736

2525

10 369

2751

3649

1430
892
1277
48
10048

22267

[2025]
896
117
156

2468
3637
667
1672
6971
230
1008

10548

2626

2271

3222

2680
546
11346

25531

2025 FEEMFIHFE R B OMEE AT RER (HE) HE THEMERNANHERE -

BEY)FE A 2024

Forecast completions from 2025 onwards include subsidised sale flats to be completed
under the Starter Homes for Hong Kong Residents (SH) projects.

Hong Kong Property Review 2024



PRIVATE DOMESTIC - FORECAST COMPLETIONS BY

AN EE

.

& & A RS E M HANERE
CLASS AND DISTRICT

/.

72 Table 8

B H No. of units

HE

e

Bl
I
Vb
PHE
HER
HR
28

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

ShaTin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

346

260

156

762

1366

330

1914

1534

5144

1248

1476

925

97

442

4188

10 094

141

64

510

715

24

58

2596

914

3592

1371

1961

371

391

786

43880

9187

49

28

165

242

84

550

60

695

52

211

43

352

22

18

698

1635

[2024]

23

70

94

155

484

32

52

20

174

919

22

37

90

192

26

108

432

L4
Total
581

354

915
1850
1391
717

5736

2525

10 369

2751

3649

1430
892
1277
48
10048

22267

750

134

390

1274

614

1580

3534

230

526

6484

1372

1220

1047

1019

3

4661

12419

88

78

22

1217

1405

51

91

1656

482

2280

1169

840

2091

1606

319

6025

9710

[2025]

35

597

632

75

180

60

4
130
449

2258

21

32

254

307

73

115

840

23

51

21

96

304

BB
Total
896
17
156
2468
3637
667
1672
6971
230
1008

10548

2626

2271

3222

2680
546
11346

25531

2025 SRS R E OB AT RER (FE) HE MRS EIHERE -

BEY)FE A 2024

Forecast completions from 2025 onwards include subsidised sale flats to be completed
under the Starter Homes for Hong Kong Residents (SH) projects.

Hong Kong Property Review 2024
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FTEXARFHEEFERERE

PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

7% Table 9

BNr#H No.of units

& District

fifgE  Central and Western

B Wan Chai
HE Eastern
HiE Southern

EBE HONG KONG
JHZREE  Yau Tsim Mong
ZEsKBE Sham Shui Po
JUEEN  Kowloon City

=AAl  Wong Tai Sin

FiEhie Kwun Tong
TIEE KOWLOON
EA=— Kwai Tsing
=8 Tsuen Wan
ify Tuen Mun
TCEA Yuen Long
JLi& North

KIF Tai Po
VOH Sha Tin
HE Sai Kung

B Islands

BrAR NEW TERRITORIES

£  OVERALL

2022 AR ERF R

Stock at year-end

556

345

1785
2686
43
105

503

652
2

133
670
8184
866
2485
985
2028
895
16 248

19586

2023 SRR ERE(L 2022 FEFENEH SR
Completions Completions as a % of 2022 Stock
7 1.3
3 0.9
39 2.2
49 1.8
1 1.0
5 1.0
6 0.9
16 0.2
4 0.4
3 0.1
2 0.2
25 0.2
80 0.4

2023 FEAEEEFR

Stock at year-end

562

348

1823
2733
43
106

505

655
2

133
670
8200
866
2486
989
2031
903
16 280

19668

MNEIAEIEEN - D EEFHCaEELAEEHA ARSI -

2023 FEAR R AEF BRI RO Y A e i HaC sk R HIAK

WA RIS T HIHY 2022 FEAFELAF RETE -

BB 2024

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.

Hong Kong Property Review 2024



RAET - BEBZE&8 P
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

%= Table 10

Year

2019

2020

2021

2022

2023

FENERET

In Buildings Completed during the Year

Hfirdam
Total No. of Units

13643 *

20888

14 386

21168

13852

ZEHH

No. Vacant

11895

16 668

13326

19160

10119

EERSE

% Vacant

87.2

79.8

92.6

90.5

73.1

Hfrde®

Total No. of Units

1192801

1204 960

1223609

1235554

1255979

HEpFrEET
In All Other Buildings

ZEHH

No. Vacant

32997

35698

36838

35807

42027

BRTER

Overall Vacancy

EEHSE EEHHE {HEFENES R
% Vacant No. Vacant % of Total Stock
2.8 44 892 3.7
3.0 52366 43
3.0 50 164 4.1
2.9 54 967 4.4
33 52146 4.1

2019 R R R EIEAE RN RO TS F AT AL A BT 53 6 - {HEARHL 2020 4
WAL E FER 43 (E{ETHAL -

BB 2024

Completions of 2019 include 43 units completed and designated to be sold to the public in the
open market at prevailing market prices but converted to subsidised sale flats in 2020.

Hong Kong Property Review 2024
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EEHEMERREM TR

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

7% Table 11

¥Rl Class
A
B
@
D
E
Fr A B Al
All Classes

1224

BE
JusE
it
£
BE
JusE
Bt
£
BE
JusE
it
£
BE
JusE
ot
£
BE
JusE
Bt
£
BE
JurE
Bt
£

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

7 2023 FEREAE A R A T AR B8 E
No. of Units Valued in 2023 and

Reported as Wholly Occupied

83
1145
8071

9299

10

851
3432
4293

146
488
635

18
109
127
53
39

96

147
2199
12104
14450

#£¥H{E Owner Occupied

Efr&H

No. of Units

58
561
3334
3953

511
2652
3170

96
390
487

13
96
109

19

21
68
1200
6472
7740

ASR

%

69.9
49.0
413
42.5
70.0
60.0
77.3
73.8
100.0
65.8
79.9

76.7

722
88.1
85.8
3.8
48.7

21.9
46.3
54.6
535

53.6

HH  Let
BEirEHE JEpR S
No. of Units %
25 30.1
584 51.0
4737 58.7
5346 57.5
3 30.0
340 40.0
780 22.7
1123 26.2
50 34.2
98 20.1
148 23.3
5 27.8
13 11.9
18 14.2
51 96.2
20 513
4 100.0
75 78.1
79 53.7
999 454
5632 46.5
6710 46.4

BB 2024

Hong Kong Property Review 2024



7% Table 12

BPAES - SEEMCFHHES
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

FEHR B S/ m? per month

¥E Al Class A B C D E

ER JurE st R JurE st BB JuRE st BB JuEE st R JuEE s

k=S / B Hong New Hong New Hong New Hong New Hong New

Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2022 445 376 307 382 323 255 400 340 257 413 331 253 427 340 227

2023 * 456 397 313 379 337 257 413 349 256 425 352 249 434 387 224

2022 10 455 379 306 380 315 256 392 349 255 397 316 243 426 ( 287) 226
1 434 380 302 376 317 250 415 326 251 415 327 243 425 ( 386) 213
12 439 371 300 369 323 245 400 341 251 407 318 246 434 ( 319) ( 212)

2023 1 446 377 292 369 323 245 432 332 242 419 335 249 389 ( 344) ( 210)
2 441 378 301 370 321 248 407 344 243 407 345 238 402 ( 405) 218
3 448 378 302 374 333 250 401 343 253 409 342 247 415 ( 476) 206
4 445 391 312 373 329 251 416 354 250 418 324 244 423 ( 383) 221
5 429 385 304 374 336 254 412 349 255 426 340 242 453 ( 361) 231
6 436 387 309 381 338 250 411 353 254 431 377 244 428 ( 390) 233
7 461 392 314 376 339 258 410 345 261 437 348 260 437 ( 416) 222
8 462 418 333 382 348 269 409 347 260 428 371 257 432 ( 282) 240
9 481 402 312 390 348 260 403 354 257 424 355 244 434 ( 605) 222
10 468 440 315 391 346 263 423 360 271 442 364 266 471 ( 387) 237
11 * 456 416 317 386 357 262 415 368 263 441 382 244 450 ( 734) ( 202)
12 * 478 449 322 393 352 263 435 356 267 411 369 251 478 ( 392) ( 223)

RIS *  Provisional figures
() TP 205G - () Indicates fewer than 20 transactions.

BB 2024 Hong Kong Property Review 2024



7 Table 13

BPAES - SBEEMCFEHEHE
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

FPIRERE $/m?

¥E Al Class A B C D E

BB JuEE Hst R JuEe it BB JurE H5t BR JuEE E TS BB FuRE A

E= S / H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2022 173 084 152260 143 498 173777 152257 130830 202 838 171881 134 988 229316 187 999 119 067 250055 ( 217737) 108 214
2023 * 154 038 134569 130214 159601 142 343 121993 192755 161681 130714 214658 187330 121622 265142 ( 201804) 108 807
2022 10 157 131 142 962 136 554 160 996 139119 124 261 201317 161492 128253 ( 200180 ) ( 189642) 111690 ( 324823) - ( 85564)

1 151119 135097 130410 159903 136 406 120471 187 274 155 560 124685 ( 222309) ( 191606 ) 104771 ( 224838) ( 189259 ) ( 84735)
12 148 135 135679 128 291 149122 141 607 119 894 175042 155 809 127780 ( 234405) ( 203543) 107355 ( 190957 ) ( 201842) ( 95575)
2023 1 152558 141 855 131214 156 684 147 534 123 360 197 219 162 296 129 421 230883 ( 180373) 118449 ( 349346 ) ( 166706 ) ( 97080 )
2 155401 143318 136413 165330 145011 125067 187173 171987 132808 ( 221425) ( 177212) 116012 ( 276830) ( 213065) ( 119582)
3 159 963 139 342 136 154 168 071 147 102 124 585 202 866 165 565 133690 224 248 162022 132408 ( 230555) ( 212832) 127 940
4 158 520 141 401 136 689 167 660 150 351 127120 194 444 163011 136083 ( 247285) ( 186025) 137723 ( 243851) - ( 103581)
5 164 305 137022 132705 163 626 145 008 126 415 198 502 155387 134 544 242 366 186 751 116941 ( 237326) ( 188342 ) ( 121981)
6 153 496 134077 135447 163 097 147 452 121339 183 442 146716 133501 211365 ( 213842) 125352 ( 276700) ( 189463 ) ( 80480)
7 149 803 132524 127 259 153713 138019 126312 181501 155312 130478 ( 204097 ) ( 188278) 119427 ( 281514) ( 229362 ) ( 95743)
8 149 565 129 340 127 556 151297 139 096 119594 210809 166 373 127520 ( 194803 ) ( 213516) 108066 ( 255227 ) ( 118944 ) ( 116169)
9 152 686 128 605 121 808 155691 130 547 115148 210025 166 768 129476 ( 217720 ) ( 191560 ) ( 129046 ) ( 268883 ) - ( 115847)
10 143 260 125390 119531 155497 133514 112 661 174 146 157730 127450 ( 171662 ) ( 208069 ) 120426 ( 234552) ( 370255) ( 113721)
11 * 140 890 125010 119128 147 898 137 165 113636 171789 157 926 123214 ( 174412) 195 344 120789 ( 251198) - ( 86660)
12 * 149 061 119 341 115581 148 142 129481 113 260 182 607 155 251 120518 195476 ( 179554) 108882 ( 252958 ) ( 182629) ( 98416)
* EERSET * Provisional figures
() FTDIR205E3L5 - () Indicates fewer than 20 transactions.
- REGAWEIEEE - - No transaction record received by this Department.
FEEEFNEREEWCAGHEST - Primary sales of domestic premises are excluded from the analysis.

BB 2024 Hong Kong Property Review 2024



%% Table 14

RAE=E - EEEMMHSER (2%)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)
® /1 R A B c D E AB&C D&E AR
Year / Month All Classes
2014 171.8 158.9 143.3 1423 141.9 161.6 142.2 159.5
2015 187.4 172.7 154.0 150.5 145.7 175.7 148.9 172.8
2016 184.8 165.8 148.4 146.3 141.9 170.8 144.7 168.2
2017 201.2 181.7 159.4 153.5 143.9 186.2 150.1 182.6
2018 2134 192.4 166.7 159.2 148.7 197.0 155.6 193.0
2019 2153 193.3 167.1 159.4 148.3 198.4 155.7 194.4
2020 198.2 181.1 155.4 148.5 136.2 184.2 144.3 180.3
2021 196.7 180.9 156.1 148.1 136.5 183.8 144.0 179.8
2022 195.7 177.0 153.0 147.7 137.1 181.4 144.2 178.3
2023 * 201.1 179.1 153.5 147.9 136.3 184.4 144.2 181.1
2022 10 - 12 195.8 174.2 150.2 144.3 134.9 179.7 141.4 176.6
2023 1- 3 194.1 172.7 148.3 1441 1314 178.0 140.2 175.0
4 - 199.5 177.5 153.2 148.5 135.8 182.9 1444 179.8
- 204.5 182.4 155.1 149.4 138.2 187.5 145.7 184.0
10 - 12 206.4 183.8 157.2 149.5 139.9 189.2 146.3 185.6
2022 10 197.4 175.5 151.3 144.8 1354 181.2 141.9 178.0
11 195.3 174.0 149.9 144.6 135.8 179.4 141.9 176.4
12 194.6 173.1 149.5 143.6 133.6 178.6 140.5 175.5
2023 1 192.6 171.3 147.5 141.8 130.8 176.6 138.4 173.6
2 194.1 173.0 148.1 144.0 131.1 178.1 140.1 175.1
3 195.6 173.8 149.3 146.5 1323 179.2 142.1 176.2
4 198.9 175.9 152.3 146.6 133.8 181.8 142.6 178.7
5 199.0 177.7 153.5 1494 136.3 182.8 145.2 179.9
6 200.5 178.8 153.7 149.4 137.4 184.0 145.5 180.9
7 2014 180.4 154.7 149.4 137.9 185.3 145.7 182.0
8 205.6 183.4 155.1 149.4 138.2 188.4 145.7 184.9
9 206.4 1834 155.6 1494 138.5 188.7 145.7 185.2
10 206.4 183.4 1571 149.4 139.5 189.0 146.0 185.4
11 206.4 1834 157.3 149.4 139.9 189.0 146.2 185.4
12 206.4 184.6 157.3 149.8 140.4 189.6 146.6 186.0

* RIS
BB 2024

*

Provisional figures
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%< Table 15

BMAEE - ESBEELEEREH (£2%)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)
|
Yir i Moﬁjth A B ¢ P E AB&C D&E Aﬁfﬁﬁis

2014 278.7 243.2 238.2 247.8 264.7 257.1 2523 256.9
2015 326.7 282.8 265.4 269.4 283.4 297.9 273.2 296.8
2016 314.8 272.9 258.8 264.5 275.1 287.1 267.1 286.1
2017 368.3 3184 296.9 293.1 306.1 335.8 296.3 333.9
2018 416.6 359.3 333.0 320.1 325.2 380.2 3215 3773
2019 425.6 363.6 336.6 329.5 310.0 385.7 3244 383.0
2020 423.2 364.3 328.2 3173 309.5 383.6 315.5 381.2
2021 436.2 378.2 344.0 3315 319.2 3953 328.6 392.7
2022 407.5 3574 329.8 314.6 301.4 3721 311.8 369.7
2023 * 366.6 327.8 310.0 299.1 297.6 338.8 298.9 3374
2022 10 - 12 375.5 328.2 309.9 306.2 296.6 3425 304.4 341.0
2023 1- 3 378.6 334.7 315.9 306.6 304.8 347.2 306.3 345.8
4 - 6 383.0 340.2 318.7 309.5 307.2 352.2 309.1 350.6

7- 9 363.8 328.1 311.1 298.2 293.8 338.1 297.4 336.7

10 - 12 % 3411 308.4 294.4 282.2 284.5 317.7 282.7 316.4

2022 10 385.2 3373 317.9 311.2 ( 2957) 351.9 308.2 350.2
1 3725 3254 307.0 305.7 ( 2938) 339.6 303.5 338.2

12 368.9 322.0 304.9 301.7 ( 3002) 335.9 301.4 334.7

2023 1 370.9 326.9 309.2 303.8 301.2 339.6 303.3 3383
2 380.4 3354 316.8 305.8 ( 3054) 348.3 305.7 346.8

3 384.6 341.7 321.7 310.2 307.8 353.7 309.8 3523

4 387.8 343.1 321.8 314.9 ( 3114) 355.7 3143 354.2

5 382.2 3404 318.0 308.8 ( 3082) 351.9 308.7 350.4

6 3791 337.2 316.2 304.9 301.9 349.0 304.4 347.3

7 3721 3354 314.8 304.3 ( 2965) 345.5 302.9 344.0

8 364.1 328.2 3124 297.8 ( 2939) 3384 297.1 337.0

9 355.2 320.7 306.0 2924 ( 291.0) 330.5 292.1 329.1

10 346.9 314.2 298.6 286.4 ( 2880) 3233 286.7 3220

11 * 340.0 308.2 293.8 281.5 ( 2844) 317.2 282.1 315.9

12 * 336.4 302.7 290.8 278.7 281.1 312.7 279.2 311.3

Gl e

() TRDPR205RKZS -
FEMFIEREG A GHES -

BB 2024

*  Provisional figures

() Indicates fewer than 20 transactions.
Primary sales of domestic premises are excluded from the analysis.
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Z< Table 16

BRARE=E - BRZEBEAEHANEHBE &
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)

& / A A, B&C D &E FrE¥ER Overall

Year / Month & Urban A NT. &8t Al & Urban A ONT. &8t Al F& Urban R NT. &5t Al

2022 1 327.6 3237 3313 368.8 277.0 330.7 330.9 3248 3327
2 3223 319.7 326.7 362.5 2724 325.1 325.5 320.7 328.2
3 319.1 3183 324.7 359.7 269.4 322.0 3223 319.3 326.1
4 321.0 3224 328.1 3629 275.1 327.2 324.2 3234 329.6
5 3214 3226 3284 367.9 279.4 3320 324.8 323.8 330.0
6 3171 319.8 325.0 367.1 278.7 3313 320.6 321.0 326.7
7 3134 315.0 320.5 365.3 277.9 330.0 316.9 316.3 322.2
8 306.8 307.8 3134 360.1 2774 327.8 310.3 309.3 3153
9 300.2 300.8 306.4 355.6 276.5 3256 303.8 3024 308.4
10 291.0 291.5 296.9 353.0 272.8 322.0 294.7 2933 299.1
11 278.7 280.8 285.5 343.0 269.6 316.1 2824 282.8 287.8
12 276.2 278.0 282.7 334.7 268.6 3124 279.7 280.0 284.9

2023 1 281.0 283.0 287.6 3414 268.0 315.0 284.5 284.7 289.7
2 288.6 290.9 2956 346.5 269.4 317.6 292.1 2925 297.6
3 293.5 295.5 300.4 351.0 271.8 320.9 297.0 297.1 3023
4 295.2 297.2 302.0 355.2 271.5 3219 298.8 298.7 304.0
5 2929 294.6 299.5 347.8 266.7 315.9 296.3 296.1 3014
6 290.9 2924 297.3 341.8 263.0 311.1 294.2 293.7 299.1
7 287.9 289.5 294.3 3371 262.8 309.5 291.1 290.9 296.1
8 281.8 283.1 288.0 335.0 259.1 306.1 285.1 284.6 289.8
9 275.2 275.8 280.8 330.6 255.9 302.2 278.5 2774 282.7
10 268.7 270.5 2749 3249 251.7 297.1 272.0 272.0 276.8
11 * 262.4 266.0 269.7 320.1 248.5 293.1 265.6 267.5 271.6
12 * 258.0 2619 265.5 319.9 245.6 290.8 2614 263.4 2674

* BRI

FGhTRESs 14 Be3 T i MRS | A REAER

FEEFVERETALAGREIN -

BB 2024

EWAN
B

HH o

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.

Primary sales of domestic premises are excluded from the analysis.
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2% Table 17

PMARTFE - BEEFAHASNEFEREZEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

STk m?
2023 fE4EJESETER  Stock at year-end 2023 FFAEEZZEE Amount Vacant at year-end ZZEES® % Vacant

& District FH&k Z& A&k fE &k Z8 A&k HEE H&R Z8 Ak s

A B C Total A B C Total A B C Total
g Central and Western 1901 400 787 000 564 500 3252900 195 300 91 300 52900 339500 10.3 11.6 9.4 10.4
T Wan Chai 1007 300 610700 309 100 1927 100 115300 109 700 30000 255000 11.4 18.0 9.7 13.2
1 Eastern 883 100 186 000 63 800 1132900 151900 23200 7 300 182 400 17.2 12.5 11.4 16.1
HE Southern 248 500 86 100 21500 356 100 37 400 21400 1600 60 400 15.1 249 7.4 17.0
e HONG KONG 4040300 1669 800 958 900 6 669 000 499 900 245600 91800 837 300 12.4 14.7 9.6 12.6
SR Yau Tsim Mong 1212800 605 900 401 400 2220100 150 500 62 600 21800 234900 124 10.3 5.4 10.6
K Sham Shui Po 333700 76 500 38600 448 800 120900 10200 1900 133 000 36.2 13.3 49 29.6
TLFEI Kowloon City 263 200 42000 20900 326 100 116 300 - 1600 117 900 44.2 - 7.7 36.2
=AU Wong Tai Sin 40800 56 300 1200 98 300 13200 4900 200 18 300 324 8.7 16.7 18.6
Bl Kwun Tong 1626 100 291 600 17 700 1935400 304 600 61700 9400 375700 18.7 21.2 53.1 19.4
TLEE KOWLOON 3476 600 1072300 479800 5028700 705500 139400 34900 879800 20.3 13.0 7.3 17.5
K Kwai Tsing 172 600 97 100 8600 278 300 12200 24100 5300 41 600 7.1 24.8 61.6 14.9
= Tsuen Wan 181900 75100 800 257 800 61900 21500 - 83400 34.0 28.6 - 324
difq Tuen Mun 32200 20200 6500 58900 400 10700 300 11400 1.2 53.0 4.6 19.4
JCEA Yuen Long 39500 12900 19 000 71400 28 200 700 300 29200 714 5.4 1.6 40.9
JE& North 29900 700 500 31100 2900 - - 2900 9.7 - - 9.3
il Tai Po - 5200 1200 6400 - 100 - 100 - 1.9 - 1.6
VO H Sha Tin 491 300 42200 - 533500 33100 3200 - 36 300 6.7 7.6 - 6.8
e Sai Kung 25000 3400 - 28 400 16 600 200 - 16 800 66.4 5.9 - 59.2
=N Islands 128 200 18 800 - 147 000 17 000 4000 - 21000 13.3 213 - 14.3
FrR NEW TERRITORIES 1100600 275600 36 600 1412800 172 300 64500 5900 242700 15.7 23.4 16.1 17.2
2 OVERALL 8617500 3017700 1475300 13110500 1377700 449500 132600 1959800 16.0 14.9 9.0 14.9
SE Sub-districts
E Sheung Wan 229 300 352300 387 200 968 800 31100 51700 29 300 112100 13.6 14.7 7.6 11.6
& Central 1628 900 384 200 162 000 2175100 163 200 42300 22700 228 200 10.0 11.0 14.0 10.5
T/ §F#EE  Wan Chai/ Causeway Bay 963 100 578700 287 800 1829 600 106 800 100 800 28 100 235700 1.1 17.4 9.8 12.9
dbf / @5 North Point/ Quarry Bay 927 400 153 300 63700 1144 400 160 400 15900 6400 182700 17.3 10.4 10.0 16.0
Eanyyniiz) Tsim Sha Tsui 883 500 304 100 198 400 1386 000 119 000 24700 9500 153 200 13.5 8.1 4.8 1.1
S / A Yau Ma Tei / Mong Kok 346 600 301 800 203 100 851 500 34900 37900 12300 85100 10.1 12.6 6.1 10.0

SEEHFEAIEEHIEESTA - Sub-district figures have already been included in District figures.

BB R A 2024 Hong Kong Property Review 2024



7 Table 18

PRARFHE - SERFE HRERZESR
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FIk m?
WE District 2022 FEEERFR 2023 FEFERE FEREAG 2022 FRFRENE 2023 EEERFR 2023 EEREER ZERSE
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end Amount Vacant at year-end % Vacant

EE Central and Western 3247700 800 00+ 3252900 339500 10.4
B Wan Chai 1922500 4700 0.2 1927100 255 000 13.2
HE Eastern 1123600 7400 0.7 1132900 182400 16.1
A & Southern 353500 - - 356 100 60400 17.0
HE HONG KONG 6647 300 12900 0.2 6669 000 837300 12.6
SHZREE Yau Tsim Mong 2217900 8200 0.4 2220100 234900 10.6
K Sham Shui Po 358900 89900 25.0 448 800 133 000 29.6
JUHEDK Kowloon City 306 900 19 200 6.3 326100 117900 36.2
Al Wong Tai Sin 81700 7400 9.1 98300 18 300 18.6
I Kwun Tong 1909 700 21100 1.1 1935400 375700 19.4
T KOWLOON 4875100 145800 3.0 5028700 879800 17.5
EAy—3 Kwai Tsing 277 500 - - 278 300 41600 14.9
= Tsuen Wan 258 500 - - 257 800 83400 324
il Tuen Mun 58900 - - 58900 11400 19.4
TEEA Yuen Long 71500 - - 71400 29 200 409
i@ North 31100 - - 31100 2900 93
KIH Tai Po 6400 - - 6400 100 1.6
VOH ShaTin 510900 - - 533500 36 300 6.8
PHE Sai Kung 28400 - - 28 400 16 800 59.2
HEE Islands 146 800 - - 147 000 21000 143
BrAR NEW TERRITORIES 1390000 - - 1412800 242700 17.2
= OVERALL 12912400 158700 1.2 13110500 1959800 14.9
SE Sub-districts

e Sheung Wan 967 800 800 0.1 968 800 112100 11.6
& Central 2170800 - - 2175100 228200 10.5
(Y | §if%% Wan Chai/ Causeway Bay 1825000 4700 0.3 1829 600 235700 12.9
ik / #ifGE  North Point/ Quarry Bay 1137 400 7 400 0.7 1144 400 182700 16.0
AN NE] Tsim Sha Tsui 1380000 8200 0.6 1386 000 153 200 1.1
SHERHE / HEFAS Yau Ma Tei / Mong Kok 855200 - - 851500 85100 10.0

+ /DA 0.05%

2023 AR RAETE BB RO IV 2= il EEC skt R

WA RARIRE Y AT 2022 FEFRAFERE -

NEETCEAEEETEA -

BB 2 2024

+ Below 0.05%

2023 Year-end Stock figures are derived from the latest rating record,

and not from the 2022 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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7= Table 19

BRARTFE - SERAFHE BREREFTE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

FIk m?
}FHIE Demolition YERtE Completions FJELEEFEE Stock at year-end
. Year 35 Area B Z& Wk g B Z& (a3 LEE FH&R Z& H&Rk 4EE
A B C Total A B C Total A B C Total
2019 BE Hong Kong 26 400 19 800 1900 48 100 54 600 12700 4700 72000 3931400 1616 900 966 400 6514700
FLHE Kowloon - - - - 130700 - 100 130800 3100 000 1018 500 477 300 4595 800
Hr5R New Territories - - - - 56 600 7 500 - 64100 987 900 178 700 36 700 1203 300
2 OVERALL 26 400 19800 1900 48100 241900 20200 4800 266 900 8019300 2814100 1480400 12313800
2020 BE Hong Kong - 10800 12700 23500 - 7200 200 7400 3939400 1618100 953 900 6511400
FLHE Kowloon - 1600 - 1600 6500 1600 - 8100 3133600 1021400 476 900 4631900
Hr5R New Territories - - - - 39800 13700 - 53500 1028 200 210400 44900 1283 500
2 OVERALL - 12400 12700 25100 46 300 22500 200 69000 8101200 2849900 1475700 12426 800
2021 BE Hong Kong - - - - - 21200 - 21200 3941500 1646 000 953 900 6 541400
FLHE Kowloon - 2300 - 2300 35600 - 200 35800 3176 600 1040 200 477 400 4694 200
Hr5R New Territories - - - - 12 600 - - 12 600 1041800 209900 52500 1304 200
2 OVERALL - 2300 - 2300 48200 21200 200 69600 8159900 2896 100 1483800 12539800
2022 i Hong Kong - 12 000 1400 13 400 80500 22100 1600 104 200 4023700 1669 500 954100 6 647 300
FLHE Kowloon - - - - 156 400 17 300 100 173 800 3330800 1064 500 479 800 4875100
Hr5R New Territories - - - - 62 400 10 900 - 73300 1101000 252400 36 600 1390 000
2 OVERALL - 12000 1400 13400 299 300 50300 1700 351300 8455500 2986 400 1470500 12912400
2023 BE Hong Kong - - - - 6000 5500 1400 12900 4040 300 1669 800 958 900 6669 000
FLHE Kowloon - 17100 - 17100 137 400 8400 - 145 800 3476 600 1072300 479 800 5028700
Hr5R New Territories - - - - - - - - 1100600 275 600 36 600 1412800
2 OVERALL - 17 100 - 17 100 143 400 13900 1400 158700 8617500 3017700 1475300 13110500
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< Table 20

BPARBRFE - SEERERFAHNERE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
STk m?
2023 £ FK B Completions THAE R =

& District H#R Zk Wik Y Forecast Completions

A B C Total [2024] [2025]
& Central and Western - 800 - 800 62 800 57 200
T Wan Chai - 4700 - 4700 27 400 38100
HE Eastern 6 000 - 1400 7400 - 300
HE Southern - - - - 22100 32200
e HONG KONG 6 000 5500 1400 12900 112300 127 800
SHIZREE Yau Tsim Mong 5700 2500 - 8200 11300 8300
HEIK Sham Shui Po 89900 - - 89900 - -
FLEES, Kowloon City 19200 - - 19 200 - -
=AU Wong Tai Sin 7 400 - - 7 400 - -
Bl Kwun Tong 15200 5900 - 21100 23400 -
TLEE KOWLOON 137 400 8400 - 145 800 34700 8300
K Kwai Tsing - - - - - -
5 Tsuen Wan - - - - 9300 -
difq Tuen Mun - - - - - -
JCEA Yuen Long - - - - - -
JE& North - - - - - -
K I Tai Po - - - - - -
YOH Sha Tin - - - - - -
e Sai Kung - - - - - -
=N Islands - - - - - -
PR NEW TERRITORIES - - - - 9300 -
2 OVERALL 143 400 13900 1400 158 700 156 300 136 100
SE Sub-districts
3 Sheung Wan - 800 - 800 - 30300
& Central - - - - 62 800 26 900
ME(T / $FSEE  Wan Chai/ Causeway Bay - 4700 - 4700 27 400 38100
Jbf / @fE  North Point/ Quarry Bay 6000 - 1400 7 400 - 300
Eanyynizy Tsim Sha Tsui 5700 2500 - 8200 2400 2600
JEREHE / HEFS Yau Ma Tei / Mong Kok - - - - 9000 5700

SEHFOEFEETERFA -

BB 2024

Sub-district figures have already been included in District figures.
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BRARFE - SEEFAEHEANENEKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT

7% Table 21

Pk m?
[ 2024 ] [ 2025 ]

M= District H& Z8K [SES &y & Z& 24 fagy

A B C Total A B C Total
7Y [ Central and Western 62 800 - - 62 800 50400 6 800 - 57 200
BT Wan Chai 26 400 - 1000 27 400 38100 - - 38100
& Eastern - - - - - - 300 300
& Southern 22100 - - 22100 32200 - - 32200
HEE HONG KONG 111300 - 1000 112300 120700 6800 300 127 800
JHZRAE Yau Tsim Mong 7200 4100 - 11300 5700 2600 - 8300
oK Sham Shui Po - - - - - - - -
TLEEIR Kowloon City - - - - - - - -
w=AAL Wong Tai Sin - - - - - - - -
i Kwun Tong 18 200 5200 - 23400 - - - -
NEE KOWLOON 25400 9300 - 34700 5700 2600 - 8300
Ay Kwai Tsing - - - - - - - -
B Tsuen Wan 9300 - - 9300 - - - -
| Tuen Mun - - - - - - - -
JCER Yuen Long - - - - - - - -
JLE& North - - - - - - - -
KIE Tai Po - - - - - - - -
VOH Sha Tin - - - - - - - -
HE Sai Kung - - - - - - - -
BE Islands - - - - - - - -
BrR NEW TERRITORIES 9300 - - 9300 - - - -
2 OVERALL 146 000 9300 1000 156 300 126 400 9400 300 136 100
SE Sub-districts
B Sheung Wan - - - - 30300 - - 30300
A& Central 62 800 - - 62 800 20100 6800 - 26 900
E(F | §i$E  Wan Chai/ Causeway Bay 26 400 - 1000 27 400 38100 - - 38100
Jbf / ifaJE  North Point / Quarry Bay - - - - - - 300 300
Z3hH Tsim Sha Tsui - 2400 - 2400 - 2600 - 2600
SHIFRHL / FEF Yau Ma Tei/ Mong Kok 7200 1800 - 9000 5700 - - 5700

syERFEEEEERTENA -

BB 2024

Sub-district figures have already been included in District figures.
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RARTHE - BBZE B8P
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7% Table 22

FHk m
BT HBMEET BREER
&® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year T EEE EEESR G il EEE EEESR EER EHERNESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2019 266 900 189 400 71.0 12 046 900 914 500 7.6 1103 900 9.0
2020 69 000 66 400 96.2 12 357 800 1367 600 1.1 1434 000 11.5
2021 69 600 68 000 97.7 12470 200 1473 000 11.8 1541 000 123
2022 351300 347300 98.9 12561100 1512300 12.0 1859 600 14.4
2023 158 700 157 300 99.1 12951 800 1802 500 139 1959 800 14.9

BB 2024
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% Table 23

BhARFE®E - SETHRANPFHIHEASE
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

¥ F% A $/m’ per month

[ EHEE ] 4% Grade A Z4k GradeB Pi4Kk Grade C
[ Average size] [ 250 SEF53k m?] [90 43k m*] [47 %k m’]

B/ B/ RS SRR/ B/ dera/ MRS SURE/ BF/ bln 1] SHRRHE, SRR/

ot HE HEs  @AE RE HEA Bt stz HE HEE fAE E HA B st hE  FEE fiARE AE EA Bt
Wan North YauMa Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon

Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/

£ / A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun

Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong"

2022 885 1033 654 525 520 634 355 494 781 501 412 458 468 315 400 587 488 434 466 445 160
2023 * 732 975 630 502 504 655 330 492 740 499 385 460 474 325 414 573 489 442 470 436 ( 102)
2022 7 1089 1001 679 486 512 573 355 467 801 455 413 450 475 309 405 599 480 440 467 454 ( 183)
8 1034 1092 652 521 513 ( 770) 351 483 772 485 406 482 456 323 392 577 490 427 453 443 ( 138)
9 880 994 677 526 540 568 377 537 739 504 369 446 492 287 407 626 472 464 447 461 ( 182)
10 731 907 641 557 520 ( 600 ) 350 464 711 488 448 488 475 336 404 588 501 431 513 454 ( 187)
11 ( 724) 1044 636 478 493 ( 466 ) 303 520 765 499 435 461 452 362 386 590 482 424 476 484 ( 145)
12 867 1025 651 478 541 ( 488 ) 342 479 727 519 338 455 467 303 397 522 507 414 444 442 ( 223)

2023 1 840 956 671 521 504 ( 751) 328 473 780 499 396 455 461 274 397 549 484 398 422 400 -
2 795 854 625 529 506 714 343 533 800 508 372 430 490 343 419 526 440 418 475 420 ( 93)

3 570 887 581 477 505 694 322 535 722 490 398 464 472 336 419 600 492 407 465 452 -

4 848 946 664 470 480 602 316 487 728 509 416 463 438 331 402 567 478 424 463 429 -
5 666 1042 645 524 521 ( 496 ) 340 469 776 485 359 463 473 344 416 588 500 451 482 464 ( 111)

6 577 974 597 ( 439) 503 ( 743 ) 313 458 743 501 373 458 495 321 423 597 515 452 465 443 -

7 855 968 643 488 531 ( 694 ) 338 517 795 511 403 454 487 345 417 612 501 451 485 438 -

8 619 1025 613 469 523 695 339 519 734 507 377 461 458 337 433 570 484 456 477 451 -

9 774 1043 652 501 489 631 340 491 665 484 379 484 484 349 425 546 499 490 488 463 -

10 * 612 1004 616 515 462 ( 592 ) 319 482 718 500 331 447 443 291 410 554 484 435 429 435 -

11 % 816 1017 556 501 519 - 355 448 710 476 408 469 492 351 402 574 494 444 555 391 -

12 % ( 835) 956 654 558 452 - 327 498 714 508 399 480 593 294 412 569 465 474 485 363 -

* R *  Provisional figures

() BTRDPASFERS - Indicates fewer than 5 transactions.
[ 1 2R 2023 FNFT AT B ALY IR - Indicates average size of the units analysed during 2023.
- BEIGHEWRFIREE - - No transaction record received by this Department.
# JUERE/ BN RER 18 SRR R E T VB - # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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% Table 24

RARFE®R - BEFEA&EN FHIEH
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

ST $/m®

[ EIEHEE ] EH4F Grade A Z4 GradeB W4k Grade C
[ Average size] [116 FH3% m’] [87 % m’] [38 3% m’]
Bir/ dbA/ MR/ SuERE/ Bir/ Jer/ SRR U/ BF/ dbr/ R SRR/
ot HE s AR ARWHE EA Bt it FE FEE AR RDE HEA B fat: hE EE RS RWE  EA B
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ |/ A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2022 (233958 ) 410515 ( 236037 ) - 187 641 - 129791 178570 ( 236526 ) 256046 ( 142361 ) 188111 178032 ( 139749) 173013 239927 201934 195 030 155 929 163322 -
2023 * (367340 ) 457977 ( 193829 ) ( 202804 ) 201655 - 134323 161646 280 671 250836 ( 115372 ) 167355 154 382 101131 148137 222303 173673 188359 153451 151477 -
2022 7 - - - - (221610) - - (140070 ) - (215232 - (227136 ) ( 211204) - (127869 ) ( 220000 ) ( 240741 ) ( 176101 ) 149224 158 037 -
8 - - ( 358680 ) - - - ( 135847) - - - - - ( 161894) - (208696 ) ( 396641 ) ( 191078 ) - 142030 184436 -
9 - - - - - - ( 88593) - - - - (142702 - - (159538 - (203239 ) ( 217916 ) ( 161554 ) ( 156487 ) -
10 - - (179588 ) - (176683 ) - ( 132548) - - (324921 ) ( 142361 ) ( 133333 ) ( 178642 ) - (177453 - - (214876 ) 173246 ( 191083 ) -
1 - (315271 - - (177054) - - (159722 ) ( 178325 ) - (175915) ( 159246 ) ( 124396 ) ( 158451 ) - (129972 ) ( 183962 ) 137829 ( 149300 ) -
12 - (47239 ) - - (194704) - - - - - - (171549 ) ( 250690 ) - (139080 ) ( 135868 ) ( 261682 ) ( 215849 ) ( 135952 ) ( 131362 ) -
2023 1 - (420116 ) - - (225717 ( 88148) - (189474 ) ( 228318 ) - - (175325) ( 140010) ( 178416 ) - (155565 ) - (132128 ) ( 161875) -
2 - (340326 ) - - (199770 ) - ( 153146) - - - - (159797 ) - - (142641) - (182543 - (143891 ) ( 139102 ) -
3 - (542808 ) ( 193829 ) ( 202804 ) ( 164843 ) ( 162071) - - (279087 ) - (155144) 161719 - (145996 ) ( 244003 ) - ( 224023) 176039 159 643 -
4 ( 364626 ) - - - (200391 ) - (178763 - (273926) - - (165791 ) ( 142867 ) ( 139468 ) ( 120000 ) ( 351563 ) ( 189018 ) ( 175400 ) ( 164361 ) ( 160714 ) -
5 (370054 ) - - - (218808 ) (174200) - ( 377483) - (126304 - (136521 ) ( 194630 ) ( 179408 ) ( 232075 ) ( 123165 ) 144326 -
6 - (475146 ) - - - - ( 91087) ( 170837) - (280876 ) - (184686 ) ( 156987 ) ( 119552) ( 128377 ) - (158401 ) ( 228276 ) ( 176072 ) 156267 -
7 - - - - - (1 118041) - - - - (188658 ) ( 139485 ) - (135243 ) ( 185009 ) - - (134133 ) ( 201705 ) -
8 - - - - - - - - (284495 ) ( 248023 ) - 182516 ( 146394 ) 91679  ( 203704 ) - - (193636) 142134 152419 -
9 - - - - - - - - (277978 ) ( 344004 ) - (95032) ( 148284 ) ( 100806 ) ( 181423) - (148624 ) - (0 143394) ( 149116 ) -
10 * - - - - - - - - - - - (105620 ) - - (126791 - - ( 156051) 145140 ( 171733) -
1m * - (464516 ) - - - - (102536)  ( 134306 ) - - - (156633 ) ( 161111) - (204558 ) ( 207254 ) ( 172131) 1553N 138881 ( 135985 ) -
12 % - - - - - - - (206897 ) - (150990 ) ( 115372 ) ( 236842 ) ( 175085 ) ( 90890 ) ( 138204 ) - - ( 184713) 162156 ( 111554 ) -
* R *  Provisional figures
() TP ESERS - () Indicates fewer than 5 transactions.
[ 1 2 2023 £ AT BEALAY I TR o [ ] Indicates average size of the units analysed during 2023.
- KREGHWEIRAIEE - No transaction record received by this Department.

# JUEEE/BUEN Y R 18 B SR gl T R R

# The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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%< Table 25

BPARFR - QI BEEEAEEREB(FTARE)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)

(1999=100)
€& Rents {8 Prices
g/ A &K Z& A&k FrBE & FH&R Z& Ak FrRE &
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2014 219.0 2121 195.8 213.7 3743 448.7 4442 423.0
2015 2309 226.0 2109 226.7 401.1 485.2 474.0 448.9
2016 237.9 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 248.8 237.6 221.7 241.8 450.6 5249 507.4 487.1
2018 261.1 246.6 228.5 252.2 539.1 580.5 557.0 554.7
2019 270.1 256.0 236.3 2614 524.8 580.3 558.2 543.0
2020 249.9 236.7 2195 241.7 440.5 5329 5143 468.8
2021 237.0 233.1 220.3 2334 457.5 5494 518.2 502.5
2022 232.1 231.6 2185 230.0 463.5 @ 519.0 505.6 495.7 @
2023 * 227.5 231.0 221.0 227.5 438.1 @ 485.3 466.4 468.7 @
2022 7 - 9 232.8 2325 218.9 230.7 ( 465.4) ( 525.5) 506.3 499.6
10 - 12 2304 229.5 2194 2285 ( 4348) ( 5128) 479.7 479.1
2023 1- 3 2284 2285 218.0 226.8 443.9 496.7 478.0 473.9
4 - 6 227.9 2311 220.7 227.7 438.6 513.6 480.3 474.4
7- 9 227.2 2335 2247 228.6 ( 4308)@ 4774 465.6 462.8 @
10 - 12 % 226.4 231.0 220.7 226.8 (4261 )@ ( 453.6) 441.8 4418 @
2022 7 2328 23222 217.7 230.5 ( 469.2) ( 523.6) ( 508.7 ) 500.4
8 233.8 2333 220.6 231.7 ( 461.6) ( 510.2) 502.9 492.7
9 231.7 2321 2183 229.8 ( 465.5) ( 542.8) ( 507.4) ( 505.6)
10 230.7 229.6 2194 228.7 ( 439.8) ( 522.8) ( 486.8) 485.6
11 229.9 230.4 220.8 228.7 ( 427.1) ( 5123) ( 474.8) ( 4749)
12 230.7 228.5 218.0 228.2 ( 4375) ( 503.2) ( 4775) 476.9
2023 1 229.5 2258 216.1 2264 ( 444.2) ( 500.0) ( 478.0) ( 477.0)
2 2271 228.4 217.3 226.0 ( 443.4) ( 490.3) ( 4738) 469.9
3 228.5 231.3 220.6 228.1 ( 444.0) ( 499.8) 482.1 474.7
4 228.8 230.2 218.0 227.5 ( 4434) ( 508.7 ) ( 485.3) 476.8
5 228.9 230.9 220.7 228.2 ( 4383) ( 5204 ) ( 480.7 ) 476.6
6 226.1 2321 2235 227.4 ( 434.2) ( 511.7) ( 475.0) 469.8
7 226.7 2329 223.7 228.0 ( 430.8) ( 492.0) ( 4749) 462.8
8 228.5 233.8 2255 229.5 A 476.3 ( 466.7 ) A
9 226.4 233.7 224.9 228.2 A ( 463.8) ( 455.2) A
10 * 2259 230.7 221.2 226.5 A ( 458.0) ( 4443) A
11 % 226.4 230.7 220.9 226.7 ( 426.1) ( 456.0 ) 440.6 441.8
12 * 227.0 231.6 220.1 227.2 A ( 446.8) ( 440.5) A
RO YR g *  Provisional figures
() FTrDIN205ERG) - () Indicates fewer than 20 transactions.
@ 2022 FHVEEEENEFE 2022443 5 @  Priceindices for 2022 excluding Mar 2022;
2023 fFEAVEES BN RS 2023 4589 10 X 12 H ; Price indices for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;
2023 4 7-9 ZEEVEMEIRECNEHE 2023 F£8 9 A 2023 quarter 7-9 excluding Aug and Sep 2023;
2023 £ 10-12 EEVEEIFEAEHE 2023 10 £ 12 H - 2023 quarter 10-12 excluding Oct and Dec 2023.
A SRR REERMESHT - A Insufficient data for analysis.
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PRIVATE OFFICES - RENTAL AND PRICE

RARTHE - BOMEFRGRTFTENESESREHETF R
INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

< Table 26

(1999=100)
FH& Rents EEfE Prices
£/ A L£#® | fE BiF /| S RIHIE HDHE #
Year / Month Sheung Wan / Central Wan Chai/Causeway Bay Tsim Sha Tsui Core Districts #
2014 270.6 2186 195.7 365.2
2015 2824 2284 2085 3914
2016 296.4 2385 2105 409.5
2017 3179 252.7 216.0 473.2
2018 3399 263.9 2275 548.6
2019 358.9 2751 2316 4957 @
2020 3137 250.3 211.0 4138 @
2021 285.6 227.5 196.2 421.6
2022 278.1 215.7 194.7 4227 @
2023 * 263.8 209.9 189.5 4393 @
2022 7- 9 276.3 2149 194.7 ( 4599)@
10 - 12 2753 2126 191.9 ( 3746)
2023 1- 3 265.6 2103 189.2 400.1
4 - 6 262.3 209.0 189.9 ( 4416)
7- 9 263.3 2113 191.8 -
10 - 12 % 2639 209.0 187.0 ( 5497)e@
2022 7 276.6 2209 193.2 ( 3915)
8 281.7 211.2 195.4 ( 5282)
9 270.5 2125 195.4 -
10 269.7 216.6 194.9 ( 357.1)
11 290.0 200.5 184.8 ( 3795)
12 266.2 220.8 196.0 ( 387.2)
2023 1 267.7 217.5 191.6 ( 4109)
2 267.6 2128 184.5 ( 393.1)
3 261.6 200.5 191.4 ( 396.3)
4 260.4 217.8 187.7 ( 3556)
5 264.6 204.1 193.1 ( 3923)
6 261.8 205.1 188.8 ( 5769)
7 267.6 209.6 194.2 -
8 262.8 2129 188.0 -
9 259.5 2113 193.3 -
10 * 264.0 207.9 191.7 -
11 * 270.7 210.5 186.1 ( 549.7)
12 * 256.9 208.7 1833 -
# ROOHNEE ¢ BER P&~ BT/ RERE KA bH #  Coredistricts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui

BEYFEH 2024

R B
TR0 S -
2019 FVE(EEEBE 201949 7 ¢

2020 FHVE(EHEEFEIE 202023 K4 7
2022 AV E(EREET 0IE 202243 4RI H
2022 4 7-9 FREMTEEIEEREIE 2022 9 1

2023 FETE(EIE MR A5 2023478595 10 12 H
2023 47 10-12 FEEHYEEEECN 045 2023 F 10 &12 7 -

REZAWERLEEE -

*  Provisional figures
() Indicates fewer than 10 transactions.
@  Priceindices for 2019 excluding Sep 2019;
Price indices for 2020 excluding Feb, Mar and Apr 2020;

Price indices for the periods of 2022 excluding Mar, Apr and Sep 2022;

2022 quarter 7-9 excluding Sep 2022;

Price indices for the periods of 2023 excluding Jul, Aug, Sep, Oct and Dec 2023;

2023 quarter 10-12 excluding Oct and Dec 2023.
- No transaction record received by this Department.
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AN ERTF

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FTERTFERE FERERZEER

7% Table 27

AR
HE  District 2022 FEEHETFR 2023 FHERE RS 2022 FEFRIVE S E 2023 FAEEHEF R 2023 FAEEZEER HEE R
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end Amount Vacant at year-end % Vacant
ipglE  Central and Western 1147 800 700 0.1 1146 600 123 300 10.8
e Wan Chai 1199100 2600 0.2 1201700 135400 1.3
& Eastern 722 600 2100 0.3 727 000 54500 7.5
& Southern 251300 21000 8.4 270700 54100 20.0
HEE HONG KONG 3320800 26 400 0.8 3346 000 367 300 11.0
JHIZRIE Yau Tsim Mong 2186 100 2700 0.1 2188300 229300 10.5
ek Sham Shui Po 746 400 4200 0.6 749900 66 300 8.8
JUEEHL  Kowloon City 766 200 42300 5.5 804 600 121 300 15.1
Al Wong Tai Sin 324500 2300 0.7 324900 25500 7.8
s Kwun Tong 743100 4400 0.6 748 300 109 200 14.6
LB KOWLOON 4766 300 55900 1.2 4816 000 551600 11.5
Eay=— Kwai Tsing 386 500 - - 384900 38200 9.9
=8 Tsuen Wan 578100 - - 577 000 83300 14.4
iy Tuen Mun 432700 - - 433 400 29100 6.7
TCH Yuen Long 524700 800 0.2 526 400 35900 6.8
bi& North 241900 - - 245 400 21400 8.7
KI Tai Po 234900 4300 1.8 239300 14 300 6.0
YOH ShaTin 534000 3300 0.6 539600 35300 6.5
THE Sai Kung 365 100 - - 363 100 19 800 5.5
4= Islands 307 400 - - 307 200 21200 6.9
2R NEW TERRITORIES 3605300 8400 0.2 3616300 298 500 8.3
2 OVERALL 11692 400 90700 0.8 11778 300 1217 400 10.3

2023 FEARMEF R RO AV A (G RS sk T R
A EARIREE M HAY 2022 SEEE RGBT BEFH -

BB 2024

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.
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7% Table 28

RABERET - FHE  ZRERETE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

FHk m?
£ vear B Area HrEIR ERE R
Demolition Completions Stock at year-end

2019 B Hong Kong 14000 22800 3296 500
TLFE Kowloon 7800 38900 4706 200

Hr5 New Territories 100 55800 3517000

B3 OVERALL 21900 117 500 11519700

2020 B Hong Kong 7200 19300 3310100
JLFE Kowloon 11700 15700 4707 800

Hr5 New Territories 300 32300 3557400

2 OVERALL 19200 67 300 11575300

2021 B Hong Kong 9500 15600 3313300
TLFE Kowloon 26300 15700 4719300

5 New Territories - 10200 3577100

B3 OVERALL 35800 41500 11609 700

2022 B Hong Kong 6200 13900 3320800
JLFE Kowloon 16 500 57 900 4766 300

Hr5 New Territories 700 45900 3605300

2 OVERALL 23400 117700 11692 400

2023 B Hong Kong 1100 26 400 3346 000
JLFE Kowloon 8600 55900 4816 000

Hr5 New Territories - 8400 3616300

B3 OVERALL 9700 90700 11778 300

BB 2024
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BAEEET
PRIVATE COMMERCIAL - COMPLETIONS

sEERERBANEKE
AND FORECAST COMPLETIONS BY DISTRICT

< Table 29

SEF3k m?

HlE

PP
B
=
A &
#8
I
Hok
JUBE
A

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

2023 FEEEE

Completions

700

2600

2100

21000

26400

2700

4200

42 300

2300

4400

55900

800

4300

3300

8400

90700

FEHIF%KE Forecast Completions

[2024]

8600

28 200

600

37400

15700

1500

7 500

9100

33800

2800

3700

700

7200

78400

[2025]
7300
14700
700
5900
28600
11800
4900
29000
600
400

46 700

4100

9100

13200

88500

BB 2024
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RABEERT - ERZE&ES
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

% Table 30

Ik m?
FEREBET HERFraET BRTER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R EEE EBEAR WEEER EEE ZEBEESR EEE SEFRIESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2019 117 500 110 200 93.8 11402 200 1053 800 9.2 1164 000 10.1
2020 67 300 65 300 97.0 11508 000 1255200 10.9 1320500 1.4
2021 41500 39800 95.9 11 568 200 1141800 9.9 1181600 10.2
2022 117 700 117100 99.5 11574700 1106 600 9.6 1223700 10.5
2023 90 700 89700 98.9 11 687 600 1127700 9.6 1217 400 103

BB 2024
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7% Table 31

BPAZEXHETFT - FPHHESERER
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

#8£ Rents (FEH3K A $/m? per month) B Prices (FEHNKEE $/m?)
& Area #E HongKong S1fE  Kowloon ¥5%  New Territories #%E HongKong J1fE Kowloon ¥5%  New Territories
[ PER ] [ 56 EF5%k m? | [ 54 FF3% m? | [ 52 FF% m? ] [ 49 ¥k m? ] [ 30 Tk m? ] [ 23 F%k m? ]
[ Average size]
g/ A
Year / Month
2022 1196 1104 1169 471929 372134 370711
2023 * 1286 1170 1205 521316 370981 339507
2022 7 1249 1049 1228 ( 412987) 402 621 ( 516722)
8 1212 1099 1139 ( 569386) 351831 298 763
9 1253 1110 1149 ( 358716) 246 168 ( 418510)
10 1067 1078 1216 ( 436159) 209 374 ( 199331)
1 1265 1232 1153 ( 618109) 286 678 ( 210584)
12 1042 1114 1217 ( 565273) 261113 ( 463529)
2023 1 1031 978 1025 ( 541724) 490 620 ( 500042)
2 1454 1125 1254 ( 512867) 412190 ( 263102)
3 1307 1187 1267 ( 387678) 412678 377 219
4 1296 1184 1164 ( 380100) ( 409620) 393 806
5 1216 1199 1187 ( 846172) 368 203 ( 480920)
6 1437 1170 1244 ( 536640) 406 325 ( 299937)
7 1257 1151 1202 ( 534154) 307 026 ( 275554)
1309 1164 1201 ( 420686 ) ( 361393) 252223
9 1334 1208 1255 ( 287686) ( 336683) ( 229418)
10 * 1205 1173 1186 ( 313675) ( 241032) ( 442932)
11 * 1268 1414 1197 ( 569236) 287775 ( 249861)
12 * 1340 1359 1239 ( 526521) ( 262771) ( 350948)
o FERR e * Provisional figures
() FTRDIR 205 E - () Indicates fewer than 20 transactions.
[ ] For 2023 ENFTTHT A EEEE - [ ] Indicates average size of the units analysed during 2023.
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7% Table 32

BRAZEXETFT - HEKREBEEER
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999=100)

g/ A s EE
Year / Month Rents Prices
2014 173.1 521.2
2015 182.5 559.2
2016 178.6 526.9
2017 182.5 558.4
2018 187.0 591.4
2019 187.2 549.7
2020 169.9 518.9
2021 172.0 543.4
2022 167.0 523.0
2023 171.0 487.9
2022 7- 9 165.9 517.6
10 - 12 166.9 505.9

2023 1- 3 167.5 488.0
4 - 6 170.4 499.0

7- 9 172.8 4933

10 - 12 * 173.1 471.4

2022 7 167.4 520.9
8 164.9 5179

9 165.5 513.9

10 166.3 513.4

11 167.3 506.2

12 167.2 498.0

2023 1 167.2 487.9
2 167.2 484.8

3 168.1 491.4

4 168.1 496.6

5 170.7 499.3

6 172.5 501.0

7 172.8 498.4

8 172.8 495.5

9 172.8 486.1

10 * 173.0 478.8

11 % 1731 471.4

12 * 173.2 463.9

¥ FERREE *  Provisional figures
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MADTEIRKRKE

FEBTE - -ZREREZESR
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 33

FHk m?
HE  District 2022 TR 2023 SRR SRR RS 2022 M RIVE % 2023 FEEIEMEE R 2023 EEEEEER B4R
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end Amount Vacant at year-end % Vacant
fipElE  Central and Western 62 000 - - 62 000 3400 55
P I8 Wan Chai - - - - - -
HE Eastern 1168 300 - - 1138700 87100 7.6
[EA Southern 653 900 - - 643 200 103 400 16.1
HE HONG KONG 1884200 - - 1843900 193 900 10.5
JHZRHE Yau Tsim Mong 278 000 - - 277 700 8700 3.1
ek Sham Shui Po 977 200 - - 988 000 60900 6.2
FLEEs  Kowloon City 810200 - - 810200 20 800 26
Al Wong Tai Sin 758 800 - - 757 800 36 000 438
iz hie Kwun Tong 2925000 - - 2913700 181 800 6.2
JLEE KOWLOON 5749200 - - 5747400 308200 5.4
EAS=—1 Kwai Tsing 3158100 24200 0.8 3181600 135800 43
e Tsuen Wan 2252500 6700 0.3 2260 200 165 200 7.3
iy Tuen Mun 1421 400 - - 1421 800 44 000 3.1
JCEA Yuen Long 228700 - - 228700 20900 9.1
It North 289100 - - 290 100 4200 1.4
paer:if Tai Po 153100 - - 152 900 8300 54
VO H Sha Tin 1081700 - - 1056 300 23700 2.2
HE Sai Kung - 26 500 - 26 500 26 500 100.0
=N Islands 900 - - 900 - -
BrR NEW TERRITORIES 8585500 57400 0.7 8619000 428600 5.0
B3 OVERALL 16 218 900 57400 0.4 16210 300 930700 5.7

2023 FEARAEF BRI RO Y 22 A G ERC sk ST R A
WA EARGZ ST HAY 2022 SEERBFRETH -

BB 2024

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.
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7% Table 34

MATEBIBRARE - f &  ZHREREFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

FHk m?
& Year B Area HrEE R FEETR
Demolition Completions Stock at year-end

2019 BE Hong Kong 5000 - 1901 800
TLHE Kowloon 45 400 3300 5851000

Hr5 New Territories 2700 52900 8589 500

2 OVERALL 53100 56 200 16 342 300

2020 B Hong Kong 11000 11400 1900 500
TLHE Kowloon 70500 11500 5783300

Hr5 New Territories - 14 800 8599 600

2 OVERALL 81500 37700 16 283 400

2021 BE Hong Kong - - 1900 700
THE Kowloon 24 400 7100 5734500

Hr5 New Territories 46 100 22400 8537600

2 OVERALL 70500 29500 16 172 800

2022 BE Hong Kong - - 1884 200
TLEE Kowloon 12 800 42 000 5749200

Hr5 New Territories 11400 63 000 8585500

2 OVERALL 24200 105000 16218 900

2023 BE Hong Kong 21200 - 1843900
THE Kowloon 3100 - 5747 400

Hr5 New Territories - 57 400 8619000

2 OVERALL 24300 57 400 16210300

BB 2024
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7% Table 35

MATEIBRAE - SEXEXERAENE KE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Pk m

E District 2023 FEERKE FEHIZE Forecast Completions

Completions [2024] [2025]
fipElE  Central and Western - _ _
B Wan Chai - - -
HE Eastern - - 6200
[EA Southern - - -
HE HONG KONG - - 6200
JHZRHE Yau Tsim Mong - 2200 _
7K Sham Shui Po - 20900 16 400
FLEEW;  Kowloon City - - _
#AAll  Wong Tai Sin - - 6100
iz hie Kwun Tong - 9000 -
JLEE KOWLOON - 32100 22500
EE Kwai Tsing 24200 4900 -
s Tsuen Wan 6700 14 200 _
Er| Tuen Mun - - -
JTEH Yuen Long - - -
ibl& North - 3400 -
el Tai Po - R _
VPH Sha Tin - - 23500
PHHE Sai Kung 26 500 - B
o Islands - - -
BrR NEW TERRITORIES 57400 22500 23500
2 OVERALL 57400 54600 52200

BB 2024
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BRATEIRAE - BRBZE &Y
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

7% Table 36

EIgok m?
FRERET HBMEET BRcER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R R EEE EEEAR TR EEE EEEAR EEE L RNE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2019 56 200 45700 81.3 16 286 100 926 200 5.7 971 900 5.9
2020 37700 31500 83.6 16 245 700 1006 100 6.2 1037 600 6.4
2021 29500 29300 99.3 16 143 300 890 200 55 919500 5.7
2022 105 000 99 900 95.1 16 113 900 751700 4.7 851 600 53
2023 57 400 50700 88.3 16 152900 880 000 54 930700 5.7

BB 2024
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7% Table 37

BPATRBIRAE - FPHHEEREHR
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

T4 Rents (FFFEIKAM $/m’ per month) BE Prices (HFPHKEE $/m”)
[} Area #E HongKong J15E Kowloon 5  New Territories #%E HongKong H.FE Kowloon R New Territories
[ SFSER ] [ 155 75k m® ] [ 125 EH7k m? ] [ 132 EH7k m? ] [ 143 H73k m? ] [ 113 FH%k m? ] [ 108 EF73k m? ]
[ Average size]
g/ H
Year / Month
2022 202 222 161 89570 89133 63765
2023 * 203 223 167 77 205 83461 58 834
2022 7 195 229 160 ( 86110) 88518 65 221
8 195 229 172 ( 91813) 85916 63 895
9 213 225 167 ( 80973) 92414 56 356
10 200 224 164 ( 87283) 73743 58 021
11 195 229 164 ( 73398) 89 645 60976
12 199 226 168 ( 98426) 81806 65 289
2023 1 204 216 155 ( 92389) 78 834 58922
2 185 224 178 ( 62655) 86 473 63153
3 201 224 173 ( 69564 ) 87924 59499
4 196 215 159 ( 84199) 81530 58 808
5 199 226 168 ( 76881) 79993 57 678
6 198 228 168 ( 87554) 83176 60435
7 222 225 167 ( 69933) 79 215 59700
200 225 171 ( 75447) 96416 60 744
9 203 222 171 ( 62173) ( 74261) 59537
10 * 221 227 170 ( 73164) ( 79696 ) 54613
11 * 207 232 165 ( 76460) 79503 51016
12 * 191 219 167 ( 100950) 87 266 60 240
¥ EEIREE * Provisional figures
() FTRDIR205EX 5 - () Indicates fewer than 20 transactions.
[ 1 For 2023 FNETOHTEALAY EHTHFE © [ 1 Indicates average size of the units analysed during 2023.

SEiEHe REEADE FEAHSREEHE - Average rents and prices are in respect of upper floor units only.

BB 2024 Hong Kong Property Review 2024



RASTEIRAE - B kREHER
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1999=100)

7% Table 38

g/ A
Year / Month
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023 *
2022 7- 9
10 - 12
2023 1- 3
- 6
7- 9
10 - 12%
2022 7
8
9
10
11
12
2023 1
2
3
4
5
6
7
8
9
10 *
11 *
12 *

M

Rents

160.1
1744
181.4
190.7
2023

209.7
200.5
208.8
211.9
218.8

2144
2139

214.5
218.0
2213
2213

212.8
214.9
2155
2154
212.8
2134

212.2
2154
215.8
215.8
218.5
219.6

220.6
2221
221.2
2213
221.2
2213

BE

Prices

668.0
7239
692.7
778.1
888.1

887.9
826.1
879.0
880.3
842.6

884.3
849.6

860.1
861.7
842.2
806.2

892.3
889.9
870.8
859.7
852.0
837.2

851.5
863.2
865.7
862.9
861.4
860.8

8514
844.7
830.4
816.1
808.2
794.4

o ERIE
b BOA WA Bt

BB 2024

*  Provisional figures
The indices are in respect of upper floor units only.
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MAZDTEIRBRKRNE

%% Table 39

- EEEHENFEYEHE
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

HEIREE $/m’

HrEE  District IH[E Eastern
[ P4STHEME ] _
[ Average size] [ 60 FJHKk m*]
g/ A
Year / Month
2022 113409
2023 * 102353
2022 7 ]
8 -
9 -
10 )
n ( 104987)
12 ( 78049)
2023 ! ( 74871)
2 -
3 ( 71895)
4 ( 114463)
5 -
6 ( 120112)
7 -
10 * ( 125604 )
1 ]
12 ( 122549)

ZE/K35 Sham Shui Po

[ 79 EJ53k m?]

(

131603
143 957

112750)
122293
140 088 )
148 295 )

125224)
200800 )
152617
163 900
170168
143737)

132629
100616 )
110276 )
130311
139918)
96174 )

(
(

#EliE Kwun Tong

[ 61 EJ5k m?]

112755
111 567

105310
90 557
121116

96 883 )

115861
115851
95976 )
117709)
109 638

107 048
126712
125233)
98419)
93801)

% Kwai Tsing 25 Tsuen Wan YDHE Sha Tin
[ 65 I3k m’] [ 87 FF3k m?] [ 67 FJ5k m” ]

75536 88 986 88863
70635 78 067 82171
88 198 88431 ( 63201)
73 444 72247 ( 79647)

( 75903) 68 104 ( 93389)

( 79236) 61589 ( 110638)

( 58834) ( 70664) ( 86816)
81199 ( 78861) ( 93801)

( 80450) 75 045 -
86010 110293 -
73151 82572 ( 66463)

( 86267) 66 663 ( 93910)
70676 97 285 -
63789 70851 ( 90620)
63177 ( 74687) -

( 59768) 80161 84 966

( 75444) 82 866 ( 76775)

( 51082) 63963 ( 86757)

( 84952) 65182 ( 82335)
56 585 63 095 ( 75236)

* Rl
) BRI S RAC S -
1 R 2023 SERFT T ERAL AV AT
REGHA RIS -
P AR T2 1992 B2 AR -
S EE R DM A R E R E

(
[

BB 2024

* Provisional figures

Indicates fewer than 5 transactions.

Indicates average size of the units analysed during 2023.
No transaction record received by this Department.

—_ o~
-

Premises analysed are those built since 1992.
Average prices are in respect of upper floor units only.
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7% Table 40

MALTHE RE ZEBEFR - ZEREREESR
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m
E District 2022 FEAFERFR 2023 R R FERL RS 2022 FEREFRIVESE 2023 HEAE R R 2023 FEAEE B E ZEE SR
Stock at year-end Completions as a % of 2022 Stock Stock at year-end Amount Vacant at year-end % Vacant
& Eastern 46 600 46 600 4900 10.5
& Southern 5900 5900 500 8.5
HEE HONG KONG 52500 52500 5400 10.3
JHIZRIE  Yau Tsim Mong 9300 9300 200 2.2
ZEKEE Sham Shui Po 120700 120 700 11 500 9.5
JLFEN;  Kowloon City 5300 5300 300 57
Al Wong Tai Sin 28300 18 200 100 0.5
Bl Kwun Tong 180 500 180 600 28200 15.6
LB KOWLOON 344100 334100 40300 12.1
EaN=— Kwai Tsing 93500 93500 14 900 15.9
=8 Tsuen Wan 21300 21300 100 0.5
Jbi&E North 6 600 6 600 1300 19.7
YO ShaTin 16 600 16 600 200 1.2
2R NEW TERRITORIES 138000 138000 16 500 12.0
2 OVERALL 534600 524600 62200 11.9

2023 A RAEF BRIV A (G EED SR R
WA EARIREE S HAY 2022 SEE RGBT R R -

BB 2024

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.
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PATHERE - BRBRZEEH
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

Z< Table 41

Tk m?
BT HBMEET ERTER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year TR EEE ZEEESR ERE R EEE ZEEESR EEE (S RV E R
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2019 - - - 550500 49 400 9.0 49 400 9.0
2020 - - - 544900 55700 10.2 55700 10.2
2021 - - - 544 000 62 800 11.5 62 800 1.5
2022 - - - 534600 60 300 11.3 60 300 1.3
2023 - - - 524600 62200 11.9 62200 11.9

BB 2024

Hong Kong Property Review 2024



7% Table 42

MARHERE - EEEFERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

FHk m
HE  District 2022 FRAFEARF R 2023 4F AR E SERRRAL 2022 S EFRIE SR 2023 tEAETEATE B
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end
fipglE  Central and Western - - - -
B Wan Chai - - - -
& Eastern 500 - - 500
521 Southern 74 800 - - 74 800
HEE HONG KONG 75300 - - 75300
JHIZREE Yau Tsim Mong - - - -
ek Sham Shui Po 11700 - - -
JLFEN;  Kowloon City 30500 - - 30500
= Al  Wong Tai Sin 44100 - - 44100
fiezhies Kwun Tong 171800 - - 171 800
SEE KOWLOON 258100 - - 246 400
EaN=— Kwai Tsing 131700 19 500 14.8 159 900
=8 Tsuen Wan 152 000 - - 151900
ify Tuen Mun 175800 - - 175 800
TCEA Yuen Long 585100 28 300 48 613 400
Jbi&E North 136 600 - - 136 700
KI Tai Po 768 000 7800 1.0 775900
YOH ShaTin 137 200 - - 137 200
e Sai Kung 769 900 - - 767 600
HEE Islands 93 800 - - 93 800
B NEW TERRITORIES 2950100 55600 1.9 3012200
2 OVERALL 3283500 55600 1.7 3333900

2023 A RAE T BR BTV A (G EED SR R

WA EARBIE YT 2022 FFRAAF R TH -

BB 2024

2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.
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7% Table 43

MARHERE - SEEXEXRERBENEKE
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

District

Central and Western
Wan Chai
Eastern
Southern
HONG KONG
Yau Tsim Mong
Sham Shui Po
Kowloon City
Wong Tai Sin
Kwun Tong
KOWLOON
Kwai Tsing
Tsuen Wan
Tuen Mun
Yuen Long
North

Tai Po

Sha Tin

Sai Kung
Islands

NEW TERRITORIES

OVERALL

Tk m?
2023 EERKE FEHIZ KR Forecast Completions

Completions [2024] [2025]
19 500 15 400
- 25600

- - 800
28 300 -

- - 10 600
7 800 8100
3100

55600 52200 11400

55600 52200 11400

BB 2024
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7= Table 44

mAEE ZEREFER  EHRERZEES
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
Ik m?
I District 2022 FFAEEMEFR 2023 FERCER FERCRAG 2022 SEEFRIVE IR 2023 FAEEMEFR 2023 FAEEZEER EHEESR
Stock at year-end Completions Completions as a % of 2022 Stock Stock at year-end Amount Vacant at year-end % Vacant
fipgE  Central and Western 43700 - - 43700 - -
BT Wan Chai - - - - - -
W& Eastern 92200 - - 92200 3200 3.5
£33 Southern 28 600 - - 28 600 500 1.7
HE HONG KONG 164 500 - - 164 500 3700 2.2
SR Yau Tsim Mong - - - - - -
ZEK3%  Sham Shui Po 142 200 - - 69 300 22000 317
el Kowloon City 89300 - - 89300 9700 10.9
= A Wong Tai Sin 1500 - - 1500 - -
iz b Kwun Tong 244 400 200 0.1 171 000 25600 15.0
J1EE KOWLOON 477 400 200 - 331100 57 300 17.3
Ay Kwai Tsing 1767 400 - - 1768 600 65 300 3.7
= Tsuen Wan 395500 - - 395500 9800 25
apy Tuen Mun 217 000 - - 217100 16 800 7.7
JTEA Yuen Long 126 000 - - 126 000 9200 7.3
JLi& North 126 100 - - 126 100 15200 121
K Tai Po 600 - - 600 - -
VOH Sha Tin 442 400 - - 442 400 21100 4.8
HE Sai Kung 7 400 - - 7 400 4500 60.8
=N Islands 94 400 - - 99 400 3400 34
B NEW TERRITORIES 3176 800 - - 3183100 145 300 4.6
2 OVERALL 3818700 200 - 3678700 206 300 5.6

+ /P 0.05%
2023 FEARE AT BRI T A A RO R A
WA RIS 2022 A RASFRETE -

BB 2024

+ Below 0.05%
2023 Year-end Stock figures are derived from the latest rating record,
and not from the 2022 Year-end Stock figures shown here.
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7% Table 45

RAER - EEZXRERBANEXKE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Tk m?

E District 2023 FEEKE TEHIZ KR Forecast Completions

Completions [2024] [2025]
fipgE  Central and Western - _
B Wan Chai - _
HiE Eastern - _
£z Southern - _
HE HONG KONG - - -
JHZREE  Yau Tsim Mong _ )
K3 Sham Shui Po - R
TLFEW;  Kowloon City - _
Al Wong Tai Sin - _
e Kwun Tong 200 R
TIEE KOWLOON 200 - _
EA=— Kwai Tsing - _
z=E Tsuen Wan - _
Py Tuen Mun - _
TCEH Yuen Long - )
JLi& North
K Tai Po
VOH Sha Tin - - -
s Sai Kung - i} B
=N Islands _ i ]
BrR NEW TERRITORIES - - -
2 OVERALL 200 . _

BB 2024 Hong Kong Property Review 2024



RAER - BEBZE®S
PRIVATE STORAGE - OVERALL VACANCY TRENDS

7% Table 46

Tk m?
FERERAET HRpraET ERETER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R ZEE R EEESR 3 il EEE EEESR R EHERNESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2019 - - - 3759400 239200 6.4 239200 6.4
2020 - - - 3735100 202 100 5.4 202 100 5.4
2021 - - - 3751500 269 200 7.2 269 200 7.2
2022 74 600 - - 3744100 237300 6.3 237300 6.2
2023 200 200 100.0 3678500 206 100 5.6 206 300 5.6

BB 2024
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- EEEF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 47

B E 5% % return

] Class

£ /| H il
Year / Month A B C D E
2014 3.1 2.8 2.7 24 2.2
2015 29 2.7 26 24 2.2
2016 3.0 2.7 2.6 24 2.2
2017 2.8 25 24 23 2.0
2018 2.7 24 23 2.2 2.0
2019 2.6 24 23 2.1 2.1
2020 24 2.2 2.1 2.0 1.9
2021 24 2.2 2.1 2.0 1.9
2022 25 2.2 2.1 2.1 2.0
2023 * 29 25 23 2.2 2.1
2022 7- 9 2.6 23 2.1 2.0 2.0
10 - 12 2.7 24 2.2 2.1 2.1
2023 1- 3 2.7 23 2.2 2.1 1.9
4 - 6 2.7 24 2.2 2.1 2.0
7- 9 3.0 25 23 2.2 2.1
10 - 12 % 3.2 2.7 25 24 2.2
2022 7 25 2.2 2.1 2.1 20
8 26 23 2.2 20 20
9 26 23 2.1 2.1 20
10 2.7 24 2.2 2.1 2.1
1 2.8 24 23 2.1 2.1
12 2.8 24 23 2.1 20
2023 1 2.7 24 2.2 2.1 20
2 2.7 23 2.2 2.1 1.9
3 2.7 23 2.1 2.1 1.9
4 2.7 23 2.2 2.1 1.9
5 2.7 24 2.2 2.2 20
6 2.8 24 23 2.2 2.1
7 29 25 23 2.2 2.1
8 3.0 2.6 23 2.2 2.1
9 3.1 2.6 24 23 2.1
10 3.1 2.7 24 23 2.2
11 * 3.2 2.7 25 24 2.2
12 * 3.2 2.8 2.5 24 23

HAIES *  Provisional figures
BB ET A 2024 Hong Kong Property Review 2024



NI/ BE S T R - g

Ry S2EBEIRAERTEEHET
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

72 Table 48

[EIER 72 % return

£/ A
Year / Month
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023 *
2022 7- 9
10 - 12
2023 1- 3
4 - 6
7- 9
10 - 12 %
2022 7
8
9
10
11
12
2023 1
2
3
4
5
6
7
8
9
10 *
11 %
12 *

HEg
Grade A

29
29
3.0
2.7
24

25
2.7
25
25 @
26 @

25
2.6

25
2.6
26 @
26 @

HFH  Offices

Z&%
Grade B

3.0
3.0
3.2
28
26

27
27
25
26
238

26
27

27
27
29
3.0

26
27
25
26
27
27

27
2.8
27
27
26
27

28
29
3.0
3.0
3.0
3.1

S IBAE

Flatted Factories ** FEEMET Retail
2.9 24
29 24
3.1 2.5
29 25
2.8 24
2.8 2.7
2.9 2.6
29 25
2.9 2.5
3.1 2.8
2.9 2.6
3.0 2.6
3.0 2.7
3.1 2.7
3.2 2.8
33 2.9
29 25
2.9 2.5
3.0 26
3.0 2.6
3.0 25
3.1 2.7
3.0 2.7
3.0 2.7
3.0 2.7
3.0 2.7
3.1 2.8
3.1 2.7
3.1 2.8
3.2 2.7
3.2 2.9
33 2.8
33 2.9
34 29

R
A A e R B

@ 2022 FEAVYISE TG RN AL 2022 4£3 F
2023 FEAVPIE TS I HRA N RS 2023489010 127 5
2023 ££ 7-9 FERY)ZE TGO HA AN GG 202348 9 7
2023 4 10-12 FEHIVBE TS EHER RN GE 2023 410 F 125 -

N R ERMES T -
BB 2024

Provisional figures

The figures are in respect of upper floor units only.

Property Market Yields for 2022 excluding Mar 2022;

Property Market Yields for the periods of 2023 excluding Aug, Sep, Oct and Dec 2023;

2023 quarter 7-9 excluding Aug and Sep 2023;
2023 quarter 10-12 excluding Oct and Dec 2023.
Insufficient data for analysis.
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EFEEHEH

BRFEHEHAYBE AR E

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

7% Table 49

Year

2021
2022
2023

2022

2023

2023

Month

o U A W N

~N

10
1
12

#H
No.

74297
45050
43002

10056
14925
11683

8386

14023
12199
9174
7 606

3051
4282
6690
4583
4003
3613

3065
3247
2862
2123
2554
2929

#E (B8

Consideration ($ million)

733904
407723
389247

99 820
138 345
95477
74081

119977
122758
78022
68 490

25431
36 654
57 892
52 368
36769
33621

26 591
28 645
22786
24497
19669
24324

BRI« iR

BB B A RIS s IR R T EE A4 -
BT RN A M AT UE 2N FE LN S - EER

BHEIEES IR

P Em s A

FTHES

& - FEHBETAAEEEE

HE - RS EER M EEHEEHEINVEEESE - [RIE
765 o i 0 PR A A st 4 Ao -

BB 2024

Source : The Land Registry

The figures are derived from sale and purchase agreements of domestic units received for registration in the
Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to
their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of
stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector
Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.

Hong Kong Property Review 2024



TEHEHE - ERXEEISTENEESTIERHE
DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

< Table 50

HE&48H No. of Agreements

ERREE (BET)

Range of Consideration ($ million)

W2 2B 3 3ELRS 5ELH 10 10351 E L
Less than 2 2tolessthan3 3tolessthan5 5 to less than 10 10 or over Total
F A ®HE ®HE ®HE ®HE ®HE

Year Month No. % No. % No. % No. % No. %
2021 1053 1 1414 2 11303 15 41893 56 18 634 25 74 297
2022 937 2 1227 3 9344 21 24 499 54 9043 20 45050
2023 936 2 2037 5 11309 26 21061 49 7 659 18 43002
2022 1- 3 211 2 242 2 1618 16 5656 56 2329 23 10056
4 - 6 227 2 303 2 2260 15 8496 57 3639 24 14 925
232 2 328 3 3076 26 6222 53 1825 16 11683
10 - 12 267 3 354 4 2390 28 4125 49 1250 15 8386
2023 1- 3 281 2 410 3 3459 25 7411 53 2462 18 14023
4 - 6 223 2 490 4 2839 23 6167 51 2480 20 12199
7- 9 205 2 563 6 2659 29 4244 46 1503 16 9174
10 - 12 227 3 574 8 2352 31 3239 43 1214 16 7 606
2023 1 73 2 118 4 856 28 1523 50 481 16 3051
2 100 2 123 3 1139 27 2180 51 740 17 4282
3 108 2 169 3 1464 22 3708 55 1241 19 6 690
4 78 2 144 3 1058 23 2226 49 1077 23 4583
5 74 2 170 4 967 24 2043 51 749 19 4003
6 71 2 176 5 814 23 1898 53 654 18 3613
7 59 2 190 6 745 24 1577 51 494 16 3065
8 84 3 185 6 965 30 1439 44 574 18 3247
62 2 188 7 949 33 1228 43 435 15 2862
10 53 2 164 8 667 31 883 42 356 17 2123
11 80 3 214 8 788 31 1063 42 409 16 2554
12 94 3 196 7 897 31 1293 44 449 15 2929

BRERE - R Source : The Land Registry
HRIE 2K E B 49 - Figures are derived from Table 49.

FRAPOFE TLARR G > (BRI H AV E o R IIRE AR TR F N E 2 — 1 -

BB 2024

Figures in percentage for individual items may not add up to 100% due to rounding.
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% Table 51

FE—-FRZIFHE - EEGCEERHEE
DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

—FEH —~FEE
Primary Sales Secondary Sales
£ [/ A %H BE (BET) BHE &E (58T aam
Year / Month No. % Consideration ($ million) No. % Consideration ($ million) Total No.
2021 17 650 24 230888 56 647 76 503017 74 297
2022 10315 23 109722 34735 77 297 999 45 050
2023 10752 25 127 628 32250 75 261623 43002
2022 1- 3 1723 17 23104 8333 83 76716 10056
4 - 6 3132 21 37 949 11793 79 100 396 14925
7- 9 4176 36 35936 7507 64 59540 11683
10 - 12 1284 15 12733 7102 85 61347 8386
2023 1- 3 2 805 20 32997 11218 80 86 982 14023
4 - 6 3569 29 50283 8630 71 72474 12199
7- 9 2516 27 23541 6658 73 54 482 9174
10 - 12 1862 24 20 807 5744 76 47 685 7 606
2023 1 363 12 5072 2688 88 20359 3051
2 655 15 9053 3627 85 27 602 4282
3 1787 27 18872 4903 73 39021 6690
4 1550 34 25758 3033 66 26610 4583
5 1000 25 11807 3003 75 24961 4003
6 1019 28 12718 2594 72 20903 3613
7 810 26 7438 2255 74 19153 3065
8 742 23 8440 2505 77 20205 3247
9 964 34 7 663 1898 66 15124 2862
10 356 17 4805 1767 83 19693 2123
11 547 21 6318 2007 79 13352 2554
12 959 33 9684 1970 67 14 640 2929
BRI iR Source : The Land Registry
AR EREER 49 - H2EZERARE TEREE NES - —F Figures are derived from Table 49. Please refer to the table for the definition of 'domestic sales'. Primary sales
BHE s ER L ENEL  —FEEIEIFRRERE N EREAL - generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.
HA IS AR - —F /1 - FEEFAE LR AT R A B 49 Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration
HYAEME - in Table 49.

BB 2024 Hong Kong Property Review 2024



EEEEEH

FTEEHIVEXEERBRHEE

NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

73 Table 52

£

Year /

2021
2022
2023 *
2022

2023

2022

2023

BrE
Offices
A T #E (5&m)

Month No. Consideration ($ million)

1077 14 860

667 8508

646 13530

7- 9 150 2307

10 - 12 160 2232

1- 3 183 2793

4 - 6 192 2688

7 - 9 137 1552

10 - 12 % 134 6 496

7 61 861

8 53 1023

9 36 423

10 75 825

11 40 504

12 45 903

1 40 744

2 49 714

3 94 1335

4 59 792

5 63 916

6 70 981

7 36 264

8 60 435

9 41 853

10 * 33 359

11 * 59 5756

12 * 42 381

[EE &S
Commercial
T8 HE (58T
No. Consideration ($ million)
2189 42 026
1397 21750
1114 16 974
321 4275
291 4515
314 5325
284 4188
293 4042
223 3418
87 1202
131 1838
103 1234
85 1145
109 1441
97 1929
87 1392
97 1869
130 2 064
87 948
119 2139
78 1102
92 1140
126 2108
75 794
72 582
95 1005
56 1832

TH
No.
3637
2006
1862

516
368

521
551
420
370

167
168
181
108
128
132

123
138
260
180
204
167

170
141
109
120
128
122

SREIRKE
Flatted Factories
#E (5&m)

Consideration ($ million)

27 350
16 884
13 849

4300
2468

4057
4394
2769
2630

1804
1223
1273
769
935
764

795
1039
2222
1327
1404
1663

1145
912
713
958
950
721

RS

EEETERBEREAONEEON (MAEEAY > AREHEESOEE
Hi) > AEFEAA ik MR S Ry H Y - RSt MR RGN (T EH
BEAATEH] -

A R A IFEEREE - HASHIN T AR -

HE - EUEIAERE

TEP - BEMTHVETE - e e EYESEERIVEE - IR EREER -

Bt - FIRAVEEE - FERRAMEDTE > TTREE

BE IR R E -

BB 2024

*  Provisional figures

As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
for Sale and Purchase), and not the date on which the document is submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.
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944 Appendix

SEIRME
AREAS AND DISTRICTS

= it & ) Names of Sub-districts NREKEE
. WERANYESRE . SR
Area District within District Boundaries Tertiary Planning Units
BB AR BBt - aERE - Kennedy Town, Shek Tong Tsui, 111, 112, 113, 114, 115, 116,
HONG KONG Centraland PEZE# - LR - Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 141, 142,
Western PR~ TE Central, Admiralty, 143, 181, 182
¥*UWE -~ WIE Mid-levels, Peak
13 3 s Mg Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134,
Wan Chai XG>~ BEM ~ K ~  TinHau, Happy Valley, Tai Hang, 135, 140, 144, 145, 146, 147,
BEB-EBWL So Kon Po, Jardine's Lookout 148(p), 149, 151(p), 152(p),

183, 184, 190

RE ESWL /A Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern ] I == =R [ ] SN Quarry Bay, Sai Wan Ho, 154, 155, 156, 157, 158, 161,
BEE - LE - Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
I\ 78 Siu Sai Wan
B HEMK S FEBHF Pok Fu Lam, Aberdeen, 171,172,173, 174,175, 176,
Southern BS BRI ~ =M~ Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,
EEBEWL~BKE Shouson Hill, Repulse Bay, 197, 198
WA RE Chung Hom Kok, Stanley,
AE-~GR Tai Tam, Shek O

(p) = part 2B >
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SEORME
AREAS AND DISTRICTS

E 15 it B BERD S E S E Names of Sub-districts INRERETE
oo \ (a]=]
Area District within District Boundaries Tertiary Planning Units
- B LA0E -~ M Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAXILE West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,
Mong RTME-ESE King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,
AAHE Tai Kok Tsui 256
R K B EF -BREA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
Sham Shui Po &£ & - Cheung Sha Wan, 265, 266, 267, 268, 269
EKW s BEE Sham Shui Po, Shek Kip Mei,
=N KB I ~ Yau Yat Tsuen, Tai Wo Ping,
£ i Stonecutters Island
71 BE 1 AW s W E Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,

Kowloon City

& KA
Wong Tai Sin

]

Kwun Tong

SEABFRE
B~ LEEW
IXHB ~ NEE -
Ex 1

MwmE s EAM
RE-BREWY
fE~BaOWL
BEL - -4HE

FE - NEE
CEB - EUD
BIE - BRT
IR

Ma Tau Kok, Ma Tau Wai,
Kai Tak, Kowloon City,
Ho Man Tin, Kowloon Tong,

Beacon Hill

San Po Kong, Wong Tai Sin,
Tung Tau, Wang Tau Hom,
Lok Fu, Diamond Hill,

Tsz Wan Shan, Ngau Chi Wan

Ping Shek, Kowloon Bay,
Ngau Tau Kok, Jordan Valley,
Kwun Tong, Sau Mau Ping,

Lam Tin, Yau Tong

236, 237, 241, 242, 243, 244,
245, 246, 247, 271, 272, 285,
286(p)

281, 282, 283, 284, 287, 288,
289

280, 286(p), 290, 291, 292, 293,
294, 295, 297, 298

(p) = part 2B 2
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SEIRME
AREAS AND DISTRICTS

= it & BERNG S E S E Names of Sub-districts NRBEAKEE
Area District within District Boundaries Tertiary Planning Units
R x5 X/ -BK Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai Tsing 351
TERRITORIES
= g EEB Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen Wan ST~ FH Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
SEE-FE Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975
fiR R Sunny Bay
R AER Tai Lam Chung, 411, 412, 413, 414, 415, 416,
Tuen Mun BE D So Kwun Wat, 421, 422, 423, 424, 425, 426,
TPY B Tuen Mun, Lam Tei 427,428, 431, 432, 433, 434
441, 442, 512(p)
T B HEKBNBEMN Hung Shui Kiu, Ha Tsuen, 510, 511, 512(p), 513, 514,
Yuen Long wmEW Lau Fau Shan, 515,516, 517, 518, 519, 521,
x K ~ JTER Tin Shui Wai, Yuen Long, 522, 523, 524, 525, 526, 527,
E-ERM- San Tin, Lok Ma Chau, 528, 529, 531, 532, 533, 541,
RE-BE- Kam Tin, Shek Kong, 542,543, 544, 610
J\ 4B Pat Heung
& e~ B R E Fanling, Luen Wo Hui, 545, 546, 547, 548, 549, 621,
North nll/ G Sheung Shui, 622, 623, 624, 625, 626, 627
G th e Shek Wu Hui, 628, 629, 632, 634, 641, 642,
WEEA s B Sha Tau Kok, Luk Keng, 651,652, 653, 711(p), 712(p)
SR Wu Kau Tang

(p) = part B 2
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SEORME
AREAS AND DISTRICTS

8 1% i & - Names of Sub-districts NBEI BB
Area District RERDDESR within District Boundaries '#ertiryjpr;:rrirg Units
Fil N RIEE ~ K Tai Po Market, Tai Po, 631, 633, 711(p), 712(p), 720,
NEW Tai Po KB REB Tai Po Kau, Tai Mei Tuk, 721,722,723,724,725, 726,
TERRITORIES fis & ~ Shuen Wan, 727,728, 729, 741, 742, 743,
BN Cheung Muk Tau, 744,751, 757(p)
tsE TR Kei Ling Ha
A B8 XE -~ »@ - Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
ShaTin N~ BRK Fo Tan, Ma Liu Shui, 757(p), 758, 759, 761, 762
SEMD Wu Kai Sha,
BEW Ma On Shan
=} BKE~FAE Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
Sai Kung AEF -~ Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
g E R Tseung Kwan O, 826, 827, 828, 829, 831, 832,
no-~f/=5E Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
S Ma Yau Tong 839
B S N~ B0~ Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands A e L Lantau Island, 933, 934, 941, 942, 943, 944,
(BFEEB (including Tung Chung, 950, 951, 961, 962, 963, 971,
mEE) EYS Discovery Bay), Lamma Island 972, 973(p), 976

(p) = part 2 5
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OFFICE SUB-DISTRICTS

=) AN * %I \ 5 IE

BFENSE Sub-districts for Offices ! E iR D-I-_ )
Tertiary Planning Units

il Sheung Wan 113,114,115

P E Central 121,122,123,124

13/ 96
SIS WA B-F-
4 9 18

S i i /BT A

Wan Chai/Causeway Bay
North Point/Quarry Bay
Tsim Sha Tsui

Yau Ma Tei/Mong Kok

131,132,133,134, 135, 144, 145, 146, 147, 149
151,152,153, 154, 155, 156, 157

211,212,213, 214, 215, 216, 217

220, 221,222, 225, 226, 227, 228, 229, 251, 252, 253, 256




/5 [5_[B] Plans

5T E

New Territories Districts

EMMEGBES

Rating and Valuation Department



/5 [%_[B] Plans

- EERNEME

T - Hong Kong and Kowloon Districts

BEAMW
Wong Tai Sin

R K
Sham Shui Po

N BE W
Kowloon City # i

Kwun Tong

jEN
Yau Tsim
Mong



%i$§@@j@ O-H.‘oe Sub-ofistricts Plan

N8 Kowloon

EpIYE!

Tsim Sha Tsui

I
Sheung Wan

13 i 5
Wan Chai / Causeway Bay

&5 Hong Kong

- =

EMMEGBES

Rating and Valuation Department






	目錄 Contents
	序言 Foreword
	綜觀 Overview
	住宅 Domestic
	整體 Overall
	中 / 小型單位 Small / Medium Units
	大型單位 Large Units

	寫字樓 Office
	整體 Overall
	甲級 Grade A
	乙級 Grade B
	丙級 Grade C

	商業樓宇 Commercial
	工業樓宇 Industrial
	分層工廠大廈 Flatted Factories
	工貿大廈 Industrial / Office
	特殊廠房 Specialised Factories
	貨倉 Storage

	技術附註
 Technical Notes
	圖表 Tables
	附錄 Appendix
	各區域及地區 Areas and Districts

	分區圖 Plans
	寫字樓分區圖 Office Sub-districts Plan



