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This sub-sector comprises units with a saleable area
of less than 100 m? Stock at the end of 2022 was
1 158 273 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.
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There were 19 595 units completed in 2022, of which
62% were located in the New Territories, 28% in
Kowloon and 10% on Hong Kong Island. Supply mainly
came from Kowloon City, Yuen Long and Sha Tin,
together contributing 49% of the total completions in
this sub-sector. In terms of flat size, Class A and Class B
units accounted for 51% and 39% of the new supply
respectively, while the share for Class C units was 10%.
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Take-up in 2022 dropped by 7% to 13 100 units. Vacancy
at the year-end rose to 47 081 units, or 4.1% of the stock

in this sub-sector.
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Completions in 2023 and 2024 are estimated to be
18 522 units and 25 967 units respectively. In 2023,
Kowloon will be the major supplier, contributing 51%
of the supply. On district basis, the new supply will
mainly be located in Kowloon City at 22%, followed by
Tuen Mun and Kwun Tong at 15% each. In 2024,
Kowloon and the New Territories will provide 47% and
46% of the new supply respectively, with Kowloon City
contributing the largest share of 33% of the new units.
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TAAESE (o / /NBUES (Y] ) Private Domestic ( Small/Medium Units )

D ENEBE 20 NREFZ2EI N RE—F Prices in this sub-sector declined throughout 2022.
HEEBRI—FEAK 138% METONZ=HEHE®H Prices in the last quarter plunged by 13.8% from that of
2021 FEAEA N 4.2% o the preceding year. Meanwhile, rents slid by 4.2% in the

fourth quarter over the corresponding quarter in 2021.
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Completions, Take-up and Vacancy
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Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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