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This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stockin this sector at the end of 2022 was 11 692 400 m?,
with 28% of the total spaces on Hong Kong Island,
41% in Kowloon and 31% in the New Territories.
Distribution of total stock by age is shown in the chart.
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Completions in 2022 rose significantly to 117 700 m2.
Among the three geographical areas, Kowloon and the
New Territories contributed 49% and 39% of the total
completions respectively while the remaining 12% was
attributable to Hong Kong Island. On district basis,
Kowloon City provided the largest completions at 28%,
followed by Sha Tin at 24%.
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The commercial sector recorded a positive take-up of
52200 m?in 2022. The vacancy at the year-end increased
to 1 223 700 m?, representing 10.5% of the total stock.
Vacant arcade shops and upper floor commercial space
accounted for 63% of the total vacancy.
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Completions are forecast to rise further to 146 500 m?
in 2023 and then retreat to 76 200 m? in 2024.
Supply in 2023 will mainly come from Kowloon City
at 47% and the Southern district at 21% of the total
completions.  Supply in 2024 will be largely from
Wan Chai and Kowloon City, providing 30% and 27% of
the total completions respectively.
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SELEBFEBE20N2EFE2FEHEYUR - ENF Prices of retail properties were on a downward trend
M2021FEF A HABEE NK7.1% - AT FE2022F throughout 2022, registering a marked decrease of
FH¥FERNY  EN¥EEEH EWNFTEHE—F 7.1% in the fourth quarter of 2022 over the same period
EEFFEEL » BL5.0%8) Bk B VE £S5 o of 2021. After declining in the first half of 2022, rents

consolidated in the second half, ending the year with a
fall of 5.0% in the fourth quarter as compared with the
corresponding period of the preceding year.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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