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TAAE T AJE Private Flatted Factories
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Stock Distribution by Age
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2022 FEHUSE AL S A 105 000 S E 5K o FFHitfE 2
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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2022, the stock in this sector was
16 218 900 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Il Pre 1970 &i (6.6%)

M 1970-79 (31.3%)

Completions in 2022 amounted to 105 000 m2. 60% of
the new supply came from Tsuen Wan whereas the
remaining was from Kowloon of which Wong Tai Sin
contributed 20% of the total.
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Take-up in 2022 remained positive at 148 700 m?2
Vacancy at the year-end decreased to 851 600 m?
representing 5.3% of the total stock. Nearly half of the
vacant spaces was located in Kwun Tong, Tsuen Wan
and Kwai Tsing.

[

Completions in 2023 are expected to fall to 102 700 m2.

New spaces will mainly come from Sai Kung,
Sham Shui Po and Kwai Tsing, respectively contributing
45%, 25% and 23% of the total supply. New spaces
of 41 100 m? will come on stream in 2024, largely from
Tsuen Wan accounting for 34% of the new supply.

Another 22% of new spaces will come from Kwun Tong.
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TAAE T AJE Private Flatted Factories
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Prices dropped moderately in the first three quarters
of 2022 and fell noticeably in the fourth quarter, ending
the year with a decline of 5.3% between the final
quarters of 2021 and 2022. Rents moved up and down
moderately, recording a slight decrease of 0.2% in the
fourth quarter of 2022 over the same period in 2021.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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ih AT EBAE Private Industrial/Office

EEBIERETIFIERET U AIWEREBIEEE This sector comprises floor space in developments
O EEF o designed for industrial/office use, and certified for
occupation as such.

Q0N EEEWIBGEES A 534600 F 5K INE Stock at the end of 2022 was 534 600 m? with no new
IHESBFIRE - XEosE@EMRTE ' H supply or demolition. The majority of space was located
PEIBAFEFKSEGIBEBEEL 56% ° in urban districts. KwunTong and Sham Shui Po together

accounted for 56% of the total spaces.

EREEBATLH 2500 K EERMYUETE Take-up turned positive at 2 500 m?. Vacancy rate

EEEE2M11.3% HERG60300F AKX K edged down to 11.3% of the year-end stock at

NW—FTEBBRMUREE - 60 300 m2. Around half of the vacant spaces was in
Kwun Tong.

8380 2023 §0 2024 EI A S B HHIE - No new supply is anticipated in both 2023 and 2024.
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BERE ERERTEEES

Completions, Take-up and Vacancy
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ih A% SRS Private Specialised Factories
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This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 283 500 m? at the end
of 2022, of which 90% came from the New Territories.

2022F B 124900 F X EEBEROMEFR
BETEHFAER EPECORBRERHEAMNBIM
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At EREREAE R 202350 2024 E DB NEE
66 900 /5K F 67 500 5K o 2023 EHHFE
BMEZRETHANES DA GREXNETRED
42% F 29% o £ 2024 F - FEHEBRBEBILE
nE# -

New developments with 124 900 m? of floor space in
the New Territories were completed in 2022. Sai Kung
alone provided 70% of the newly completed spaces
while the remaining 30% came from Tsuen Wan and
Tai Po.

Completions are expected to fall to 66 900 m? in 2023
and 67 500 m? in 2024. Supply in 2023 will be mainly
from Yuen Long at 42% and Kwai Tsing at 29% of the
total completions. In 2024, the major suppliers will be
the North district and Tsuen Wan.
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This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 818 700 m? at the end of 2022.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan

which accounted for 68% of the total spaces.

Q02EHEARNBEBREZ2HBMLRE &H
74600 5 Ko EREZEEZE B E 237 300
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100 200 SE 5% o
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Completions in 2022 were all located in Tuen Mun
providing 74 600 m? of new spaces. Vacancy at the
year-end dropped to 237 300 m?, representing 6.2% of
the stock, with a positive take-up of 100 200 m?2.

No new supply in this sector is anticipated in both 2023
and 2024.
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