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The total stock of private offices at the end of 2024
amounted to 13 305 400 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2024. The chart shows the
total stock of all offices by age.
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Office completions in 2024 decreased slightly to
147 300 m? with 61% situated in the core districts.
Among these completions, Grade A office space,
amounting to 146 300 m?, contributed almost the entire
total completions.
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A negative overall take-up of 58 600 m? was recorded for
the year. Vacancy at the year-end rose to 2 165 700 m?,
equivalent to 16.3% of the total stock.

Completions are expected to surge to 308 500 m?
in 2025 but plummet to 116 200 m? in 2026. In 2025,
72% of the new completions will mainly come
from Kowloon, with Yau Tsim Mong providing 60%
of the total completions. In 2026, the major new
completions will be concentrated in Wan Chai and
the Central and Western district, accounting for 54%
and 35% of the total completions respectively.
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EFEEBE 224 ERE—FTH20023FEH Office prices dropped by 22.6% in the last quarter of
METH® 226% MESTR 20024 FRE—FTN 2024 over the same period in 2023. Rents recorded a
B 2023 FEHAERIE 5.0% B EKIE o decrease of 5.0% in the last quarter of 2024 over the

corresponding period in 2023.
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Price and Rental Indices
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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