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This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2024, the stock in this sector was
16 211 100 m2 The New Territories accounted for about
half of the total stock. Distribution of total stock by age
is shown in the chart.
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Completions in 2024 plunged to 22 900 m2. All of the
new completions came from Sham Shui Po.
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Take-up in 2024 remained negative at 212 100 m2
Vacancy at the year-end rose further to 1 130 300 m?,
representing 7.0% of the total stock. Around half of the
vacant spaces was located in Tsuen Wan, Kwun Tong and
Kwai Tsing.

Completions in 2025 are expected to increase
to 50 300 m2 New spaces will mainly come from
Sham Shui Po, Tsuen Wan and Kwun Tong, contributing
33%, 29% and 18% of the total completions respectively.
New spaces of 77 000 m? will come on stream in 2026,
largely from Sai Kung accounting for 44% of the new
completions. Another 31% of the new spaces will come
from Sha Tin.
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EBHE2024FF WU ZFTW2023FF B T B Prices declined by 16.2% between the fourth quarter of
16.2% o B 2023 E S MWMZFAELL » 2024 FFMF 2024 and the same period of 2023. Rents also recorded
BEEMEKST 2.8% BFEKIE o a modest decline of 2.8% between the fourth quarters

of 2023 and 2024.
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Completions, Take-up and Vacancy
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